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THE FINA N CIAL SITUA TI01 v. 

The aspect of affairs remains unchanged. There are 
many favorable features, and some unfavorable ones, in 
the situation. The weather this week has been rather 
cold and unseasonable, but as winter wheat is back- 
ward, this has not been a positively harmful influence. The 
prolongation of cold weather, however, has interfered 
materially with spring business, and as a consequence 
we find many branches of trade complaining of dull- 
ness and inactivity. The iron industry, too, continues 
in an unsettled state, owing to a further decline in 
some of the manufactured articles. 

Still, all these are regarded as mere temporary draw- 
backs, which will readily yield to the progress of time. 
For instance, the iron industry must soon adjust itself to 
the changed condition of affairs in that branch of trade, 
and a proper equilibrium between production and con- 
sumption be established, as well as a more nearly even 
scale of wages for the different sections of the country be 
devised. Then a milder temperature can hardly be much 
longer delayed, and with more propitious growing weather 
a decided improvement in the state of the crops will take 
place. Indeed, already there are very encouraging signs 
in the sections least affected by the past week’s cold 
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weather, The reports of very heavy damage to the wheat: 
plant on account of winter killing, so prevalent a month 
ago, have been considerably modified, and in many dis- 
tricts very pronounced progress for the better has been 
made since the first of April, though of course the 
plant is still backward, and has, therefore, as said at the 
outset, been but little if any affected by the cold tempera- 
ture of the past week. At the same time this cold weather 
has not interfered with spring planting, and everywhere 
in the farming districts the work has been actively prose- 
cuted during the last ten days. The outiook for the crops, 
therefore, is not unpromising at the moment, and as rail- 
road earnings, though not as heavy as they have been, 
still continue large and above the corresponding period 
last year, and as money is easy and flowing toward this 
centre, and as there is a fair export movement in progress 
accompanied by a smaller import movement, with foreign 
exchange tending toward lower figures by reason of railroad 
loans negotiated abroad, as there are all these fav- 
orable influences, a most hopeful feeling prevails, 
though it is not to be denied that operations are con- 
ducted with extreme caution, and that there is a very 
general disposition to await the outcome of the crops 
before engaging upon ventures of a largeor difficult char- 
acter. And this disposition is well reflected in the trans- 
actions at the Stock Exchange, where prices fluctuate 
within very narrow iimits, and speculation is halting, 
timid, uncertain, and business insufferably dull. 

As to the probable yield of wheat, it is manifestly too early 
as yet to form any kindof judgment. Under the most fav- 
orable conditions the out-turn of the winter variety cannot 
ordinarily be determined before the latter part of May, 
and this season, with the backwardness of the plant so patent, 
definite information will probably not be possible until 
well on in June. So far as is known at present, California 
and the Pacific States, which furnished about 47 million 
bushels in 1882, have not suffered any very great amount 
of loss, uniess indeed the rumors now current of damage 
by insects prove true ; and the deficiency in the States of 
Ohio, Indiana, Llinois, lowa, Missouri, Kansas, and 
Nebraska, which supply but little less than one-half 
the entire production of wheat, will not, it is estimated, 
amount to over 20 per cent, with the conditions favorable 
the rest ef the season. If this should prove to be the 
case, the loss in winter wheat may be in great part made 
up by the increased acreage of spring grain, so that the 
harvest of both kinds might not be a great deal less than 
last year. Still, so much depends upon the future, that it 
is not well to place too great reliance upon early estimates. 

Railroad earnings have latterly been somewhat less 
favorable, not that there is any decided or general falling 
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off from the figures of a year ago, but simply that the in- 
crease is no longer so large as it was. The explanation 
offered is that farmers have been so active with their 
spring work that they have not been able to give much 
time to sending produce to market, and that as a conse- 
quence the railroads have had a smaller volume of this 
kind of traffic. Especially is this stated to be true of 
the roads in the Southwest, which in one or two cases 
show a decrease. Two prominent trunk lines have this 
week made public monthly returns, but in neither 
case can it be said that the figures come quite up 
to general expectation. The Erie return is_ for 
February, and shows a decrease in earnings and an in- 
crease in expenses, while the Pennsylvania return covers 


.the month of March and shows a gain in gross earnings 


a little more than sufficient to meet the heavy increase 
in expenses but not enough to bring the net earnings up 
to those of either 1880 or 1881 in that month. We have 
compiled the following statement to indicate the Pennsyl- 
vania’s earnings for five years past—in March and the 
three months. 





























Limes Bast of Pittsburg. 1883. 1882. 1881. 1880. 1879. 
March. $ $ t f 5g 
Gross earnings................ 4,189,280) 8.912.293) 3.844.304) 3,278,186) 2,608,068 
Operating expenses.......... 2,733,953! 2,496,491] 2,045,078] 1,766,989] 1,615,845 
Net earnings .... .o+0-.--. 1,455,427) 1,415,802) 1,709,226) 1,511,248) 987,223 
Jan. 1 to April 1— 
Gross earnings ................ 11,830,952) 10,592,364/ 10,129,133] 9,306,313! 7,684,531 
Operuting expenses........... 7,547,773) 7,022,675) 5,064,942) 5,196,585) 4,514,791 
Net earnings .. ..........}) 4,263,179 3,509,680 4,164,191| 4,10v,728) 3,179,740 





It will thus be seen that although the March gross earn- 
ings are larger than in any year preceding, such has been 
the increase in expenses that net earnings fall $340,000 
below 1881 and $50,000 below 1880, it being noteworthy 
that between the latter year and the present the gain in 
earnings has not equaled the augmentation in expenses. 
For the first quarter of the year, however, both gross 
and net earnings are larger than ever before, which is a 
satisfactory feature. As to the lines west of Pittsburg, 
the showing is quite favorable as compared with the pre. 
vious year, there being a surplus above all liabilities of 
$225,951 for March, 1883, against only $45,163 in March, 
1882, but, as in the case of the lines east of Pittsburg, 
the exhibit is unfavorable in comparison with either 1881 
or 1880. 

The stock speculation has been dull and irregular this 
week, as intimated above, with a tendency towards lower 
figures. The leaders fine it difficult to advance prices 
without the aid of the non-professional speculators, and the 
latter have their confidence in the future of the market 
unsettled by depression in varions branches of trade and 
manufactures, unfavorable rumors regarding the crops, 
and the unseasonable weather. It is doubtless true also 
that the uncertainty regarding the position and intentions 
of some of the leaders in the market has much to do with 
the want of confidence felt by outsiders. They see an 
apparent indisposition on the part of the speculators sup- 
posed to be interested in higher quotations to do more than 
make a feeble attempt to sustain prices, and it is of course 
impossible to determine whether this course is taken with 
the object of encouraging a short interest as the basis of a 
subsequent rise or because the leaders have really less 
desire to advance prices, by reason of diminished holdings, 
than they had a few weeks ago. The attacks of the 
speculators for a decline have not been so energetically 
resisted this week as they were, and this fact has given rise 
to the suspicion that combinations recently made have 
enabled certain of the leaders to accomplish their object 
and decrease their interest in properties with which they 
are identified. 








Among the features of the week may be mentioned the 
fall in the Wabashes caused by distrust as to the true 
position of the road under the recent lease to the Iron 
Mountain ; a decline in Texas & Pacific, influenced bya 
rumor (denied by the road’s officials) that new stock was 
to be issued for the purpose of building a connecting 
line of some sort, or in exchange for the New Orleans 
Pacific Company’s stock held by the Texas & Pacific 
among its assets ; a dropin Louisville & Nashville, due to 
a rumor, also denied, that the unissued stock in the 
company’s hands had been sold; a fall in Union Pacific, the 
result of the threatened suit by the Interior Department 
against the company; and a decline in the shares of the 
coal-carrying companies, caused by exaggerated reports of 
depression in the iron trade. The stocks of the trunk- 
line railroads have been more or less affected by the 
reduction on Monday of rates on provisions, brought 
about by the announcement that acut in the tariff had 
been proven against one or two of the roads, and subse- 
quently by achange in the rate on grain to the sum- 
mer schedule and the assertion that if necessary a 
further reduction will be made in order to enable the rail- 
roads to compete with the water routes. Some of the 
stocks of roads in the Southwestern system have declined 
by reason of a falling off in earnings, explained above. 

The delay in completing the details of the purchase by 
the Chicago Burlington & Quincy of the Hannibal & St. 
Joseph has been taken advantage of by some of the 
speculators for a decline, but so far as can be ascertained 
there need be no uneasiness felt regarding this negotia- 
tion. Nearly the whole of the holders of the common 
stock of the Hannibal & St. Joseph have signed an agree- 
ment to sell and about one-half of the holders of the pre- 
ferred stock have agreed to exchange their shares for 
Chicago Burlington & Quincy debenture 5s. Some of 
those who have not agreed to exchange hesitate simply 
because they wish the company to stipulate that if any 
additional mortgage is placed upon the property, provision 
will be made for the debentures. 

Money continues in good supply at the Stock Exchange, 
and the indications point to ease in the future. The May 
interest amounts to $2,707,118 (on the 3s, and the out- 
standing extended 5s), and the 120th call for bonds ma- 
tures on the Ist proximo, the greater part of the bonds 
under this call still remaining to be presented. The domes- 
tic exchanges at nearly all the principal interior cities are 
now in favor of New York, and a gradual return of 
the money withdrawn during March for crop purposes is 
taking place, the only point drawing upon this centre being 
Boston, to which the bulk of this week’s shipments have 
been made. 

The New York Clearing-House banks, according to reports 
collected by us, have received from and shipped to the 
interior gold and legal tenders as follows. 





Received by | Shipped by 
N.Y. Banks. | N.Y. Banks. 


Net Intertor 
Movement, 


Week Ending Aprtl 27, 1883. 











Rn INTE I LED $2,509,000 $368,000 | Gain.82,141,000 
Smell: seat ti 141,000 390,000 | Loss. 249,000 
Total gold and legal tenders..... $2,650,000 $758,000 Gain.$1,892,000 














The above shows the actuai changes in the bank hold- 
ings of gold. and legal tenders caused by this movement to 
and from the interior. In addition to that movement our 
City banks have lost $529,818 through the operations of the 
Sub-Treasury. Adding that item, therefore, to the above, we 
have the following, which should indicate the net gain to 
the New York Clearing-House banks of gold and legal 
tenders for the week covered by the bank statement to be 
issued to-day. ~ . ; ns 
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Week Ending April 27, 1883. Into Banks. |Uut of Banks| Net Change in 
Bank Holdings. 

Banks’ Interior Movement, as above| $2,650,000 $758,000 | Gain.$1,893,000 
Sub-Treasury operations, net ..... eens 529,818 Loss. 529,818 
eee Me. ae i oer |e 
Total gold and legal tenders..... $2,650,000 | $1,237,818 | Gain.$1,362,182 
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The Bank of America neither received nor paid out 
any gold during the past week on account of the associated 
banks. 

Exchange was lower early in the week, but on Thursday 
rates were again marked upa fraction. The market, how- 
ever, is barely steady at the advance, and very quiet. Com- 
mercial bills are scarce and those that are offered are quickly 
absorbed, as aiso are the bills drawn against loans negotiated 
abroad. It is reported that part of the $3,000,000 collateral 
trust loan of the Union Pacific has been placed in Europe, 
and it is probable that the bills against it have already been 
sold. Still, the demand for sterling is quite irregu 
lar. There is some inquiry from importers who are 
remitting for goods, but the principal demand comes from 
bankers to settle credits. There is very little doing in secu’ 
rities between here and Europe, although there appears to 
be a moderate inquiry for first-class investment properties. 
The following shows relative prices of leading§ stocks 
and bonds in London and New York at the opening each 
day, indicating the margin for profit on cable transactions 
in securities between the two cities. 



























































April 23. April 24. April 25. April 24. April 27. 
Lond’n| N.Y. |Lond’n| N.Y. | Lond'n| N.Y. | Lond’n| N.Y. | Lond’n| N.Y. 
prices.*| prices |prices.*| prices,| prices.*| prices, | prices.*| prices.| prices.*|prices. 
U.8.4s.c.| 119°55 | 11953¢ | 119°43 | Ligsg | 119°43 | 11044 | 119°43 | 1195¢ | 119°81 | 110% 
U.8.S3¢e.| 102°65 | 103 | 102°78 | 103 102°54 | 102% | 102°54 | 10234 | 02°54 | 102% 
Erie..... 37°57 | 8734) 87°42) BST] 8742) B73) STIT) STK) 3669) 36% 
Zdcon.} 9875} 97%! 9865! 95 98°65} 9814} 9817] V74g} 817! 9734 
Ml. Cent.| 145 95 | 145% | 145°80 | 14544 | 14: 980/ 145) | M531} 14414] 14531 | 14446 
N.Y. C..) 126°24/ 125% | 126°36 | 126 «=| 12611 | 126 126°1* 12534 | i25°87 | 125K 
Reading| 27°07+} 553g} 2806+ 553¢| 28°06+! 5534] 230%! 5536 | 2757+] 5434 
Ont.W’'n| 27°84] 27%! 27:74) 2734) 279: 273%) 278 | 2734] 27451 27% 
St. Paul.| 198°62 | 102% | 10351 ' 10334 | 103°51 | 10344 103°63 | 10344 | 10330 | 10314 
Exch’ge, | | 
cables. 4°861% 4°26 4°26 4°26 4°86 





* Expressed in their New York equivalent. 
4 Reading on basis of $50, par value. 


‘The return of the Bank of England for the week shows 
a loss of £73,000 bullion, and the proportion of 
reserve to liabilities was increased 3 of 1 per cent. The 
Bank of France has gained 3,025,000 francs gold and 
425,000 francs silver during the week, and the Bank of 
Germany, since the last report, shows an increase of 
8,580,000 marks. The following indicates the amount of 
bullion in the priucipal European banks this week and at 
the corresponding date last year. 
































April 26, 1883. April 27, 1882. 
Gold. Silver. “ Gold. Silver. 
£ a z f 

Bank of England........ BL. BOOBS. ccccocccess 23.777 O67 cccccce sini 
Bank of France.......... 39,991,258/41,834.420//35,371,527/45.879,214 
Bank of Germany ....... 7,794,756) 23,324,250} 6,974,006|29,922,000 
Total this week.......... 68,971,946/65,218,670)|66,122,594/56 801.214 
Total previous week..... 68.818,178/64.883.214)]|65,735,263(66,825,825 





The Assay Office paid $26,531 for domestic bullion 
through the Sub-Treasury during the week, and the 
Assistant Treasurer received the following from the Cus- 
tom House. 


























Oonsisting of— 
pate. Duties. saat U. 8. Gold | Silver Oor- 
— Notes. | Certif. | tificates. 

Apr. 20 $355,376 05| $23,000| $22,000] £190,000] $120,000 
“ 21...| 290,480 77 51,000] 24,000] 163,000 52.000 
“ 93.. 427,605 38}  . 50,000} 23,000] 261,000 92,000 
“ 24...| 286,165 42 23,000} 22,000} 200,000 41,000 
a 144,510 63 14,000] 16.000] 64.000 51,000 
“ 26... 192,447 78 20,000! 28,000! 100,000 43,000 
Total.) £1,696,616 03| $181,000/%135,000] 978,000] +400.000 
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THE STATE COMMISSION AND ELEVATED 


RAILROAD FARES. 


We have so often written against the proposal to force 
the management of our Elevated railroads into reducing 
fares to five cents, that it is scarcely necessary for us to 
say that the State Railroad Commissioners’ report, on that 
subject, pleases us. Yet it is not alone or chiefly because 
we agree with its corclusions that we are gratified; for 
the judicious manner in which the Commissioners state 
their opinions, as well as the actual results reached upon 
the points covered by their investigations, are alike credit- 
able. 

In the first place, one cannot help being pleased with 
the modesty exhibited, a marked contrast with some simi- 
lar officials in the West. With reference to many of the 
vexed questions in controversy, the Commissioners are as 
little able as most persons to determine the relative merits 
of opposing views of law, propriety and facts. For 
instance, on the important issue as to whether discount on 
bonds sold should be counted as part of capital actually 
expended in building the roads, they simply assume the 
negative side of the controversy, without apparently either 
advocating or rejecting that view, though they take pains 
to state that it “‘is the most disadvantageous view possible 
to the roads.” Then again, on the question whether the 
reduction in fare would produce less than ten per cent on 
the capital expended, they frankly admit that they cannot 
give any intelligent answer. 
taxation—which is important as reducing net profits— 
they pursue the same course adopted with reference to 
the discount on bonds. 

But, further, this report is especially gratifying because 
the operation of the law under which the Commissioners 
were appointed caused general solicitude ; the anticipated 
manner of its execution being judged by the spirit in 
which the law was passed. Hence, the entrance of the 
board upon its work might be, it was feared, the begin- 
ning of a policy of reckless interference with vested rights, 
and of general antagonism to railroad management 
scarcely less disturbing. The prevailing idea was, that as 
the less conservative sentiment prevailed in the passage of 
the act, fares would perhaps be heedlessly reduced, as a 
consequence of recommendations by the Commissioners ; 
that little regard would be paid to a company’s needs or 
financial status or the effect upon it of a certain line of 
action; and that, in a word, the railroads and their neces- 
sities and prosperity would be subordinated to what are 
termed the “needs” and desires of “the people.” There 
was, consequently, as we have said, not a little 
anxiety felt by the more conservative classes as to 
the operation of the law. It is needless to remark, 
therefore, that the report of the Commissioners, following 
so closely upon the veto of the Five-Cent-Fare Bill by 
Governor Cleveland, has strengthened confidence, showing, 
as these acts do, that there is to be no absurd contest be- 
tween capital and what are called “the people’s rights,” but 
an honest attempt to reach a correct judgment on all points 
which are or may be in dispute respecting railroad man- 
agement—the Commission apparently believing that there 
are two sides to every question, not excepting those cases 
where a railroad is a party. In this case, the majority 


While as to the item of 


report of the Commissioners is in favor of non action; 
while even the minority report—signed by Mr. O'Donnell, 
—makes no more radical recommendation than that the 
‘‘commission”” hours be extended, and is independent and 
bold enough to declare that a dissolution of the Manhattan 
charter would not be in the interests of the people. 

Then, also, the results reached are noteworthy as showing 
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what little foundation there is for the clamor with regard 
to the fares on the Elevated roads. When a Commission 
which owes its existence to a supposed indignation of the 
people with railroad management is practically unanimous 
against reducing fares at all hours, and the most pro- 
nounced anti monopolist on the Board can not see his way 
clear to any recommendation stronger than a “judicious 
extension ” of the five-cent hours, lest the roads be seriously 
crippled in their operations, is it not evident that there is 
nothing behind the cry about “cheap” fares except the use 
it serves as a political catch-word. If there was any real 
grievance, any ground for supporting a uniform reduction, 
Mr. O'Donnell, who is known to be especially zealous 
in such matters—in fact is in the advance guard of anti- 
monopolists—would certainly have discovered it and have 
reported in favor of such a policy, instead of contenting 
himself with a simple recommendation for the extension 
of the commission hours. In our estimation a plan has 
never been adopted or devised by any road that combined 
so many advantages as that in force over the Elevated 
system, more particularily in its giving cheap transporta- 
tion to the laboring classes during the hours when those 
classes patronize the roads, and compelling the richer, 
lazier and self-indulgent part of the population to bear the 
burden of the expense by higher rates of fare during the 
remaining hours, when the work-people are occupied with 
their daily toils and have no occasion to use the trains. 

As already said however, the conclusions of the Com- 
missioners are chiefly significant as evidencing a dispo- 
sition on their part not to encourage meddlesome inter. 
ference with the railroads. While the powers of the 
Commissioners are not unlimited, the act creating them is 
broad enough to offer no little opportunity for mischief, if 
its executors were inclined to use the powers granted to 
their fullest extent in harassing railroad corporations. It is 
therefore reason for congratulation to find that the present 
Board is seemingly moved by no narrow considerations, 
but rather by a desire to deal with public questions affect. 
ing such corporations on a broad and liberal principle. 
Their action in the present instance is_ especially 
significant, since the construction and management of 
the Elevated roads have not been such as to entitle 
them to special consideration. In fact there is no piece 
of modern railroad financiering so universally and 
so justly condemned as that by which the clique in the 
Elevated railroads managed to capitalize their holdings in 
these properties so enormously above their true value. 
Still, the interests of the State, no less than those of innocent 
investors, required that there should be no departure from 
strict justice and impartiality. 

If the Commissioners deal with other questions coming 
before them, in the same spirit of fairness, it will not be 
long before their decisions will be respected by all classes 
of the community. We have always held that the func- 
tions of a railroad commission should be largely advisory. 
We have seen the good results following the action and 


deliberations of such a board in another State, and 
we doubt not that the same effects would be experienced 
here. Let it be known that in questions of dispute the 
railroad is to be judged no more rigorously than the indi- 
vidual, and that it is to be as sure of a respectful hearing 
and fair treatment and not ruled out, and the Commis. 
sioners would find even the most obdurate of railroad 
managers disposed to yield acquiescence to their recom- 
mendations. At any rate, their opinions would carry 
great weight with all intelligent people, and an enlightened 
public demand would soon exact implicit obedience to 
their rulings. Of course, ample power to investigate and 
examine accounts and officials is one of the first pre- 
requisites of a commission, and this the New York Board 
has in fuil degree. 
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THE ATLANTIC & PACIFIC RAILROAD AND 
ITS LAND GRANT. 


The junction of the Atlantic & Pacific Railroad with the 
Mojave extension of the Southern Pacific of Caiifornia, soon to 
be made at the Colorado River, will mark another era in the 
construction of trans-continental lines in the United States. 
The Atlantic & Pacific, sometimes called the thirty-fifth 
parallel road, was created by act of Congress approved July 27 
1866, which provided for a line from Springfield, in Southwestern 
Missouri, to the Pacific Coast, a distance of about 2,000 miles, 
with a land grant amounting in all to some 42,000,090 of acres. 
Soon after its incorporation, the projectors of the enterprise 
set vigorously to work. They had the right to consolidate the 
Atlantic & Pacific with other lines, and in pursuance of that 
right acquired the South Pacific of Missouri, in operation from 
Pacific, Mo.,to Pierce City, Mo., a distance of 255 miles, and 
extensions were subsequently made from Pierce City, to 
Seneca, the Western boundary, and in September, 1871, to 
Vinita in the Indian Territory, 364 miles from St. Louis. 

After the railroad crisis of 1873-5 the Atlantic & Pacific was 
reorganized (in 1876) under the name of the St. Louis & San 
Francisco, retaining the right to build the uncompleted por- 
tion of the Atlantic & Pacific, according to the original charter. 
In 1880, the country being again blessed with prosperity, and 
the St. Louis & San Francisco sharing in it, the latter once 
more entered upon the work of building the thirty-fifth par- 
allel road, and strengthened itself financially by an alliance 
with the Atchison Topeka & Santa Fe, each company taking a 
half interest in the new road and giving it an important traffic 
guarantee, as referred to below. 

Work has thus far been confined mainly to what is called the 
Western Division, from Albuquerque to the Colorado River, 
where connection will be made in a few days with the Southern 
Pacific of California. But the Central Division, from Seneca, 
on the Missouri State border, the terminus of the St. Louis & 
San Francisco road, is to be pushed forward through the Indian 
Territory and New Mexico to a junction with the Western 
Division, at or near Albuquerque, and already there are abcut 
100 miles finished, toa point beyond Tulsa on the Arkansas 
River. 

On the Western Division the first mortgage bonds ($25,000 
per mile) are not only secured on the road, equipment and land 
grant, but any deficit in the amount required for interest on 
the bonds is guaranteed by both the Atchison and the St. Louis 
& San Francisco to the extent of 25 per cent of all gross earn- 
ings received by them on business to and from the Atlantic & 
Pacific. This is a very important provision, for the haul that 
those two roads will obtain on such business is very long. For 
instance, on business for Kansas City the A chison would have 
a haul of 918 miles (from Albuquerque), and on business to St. 
Louis the Atchison would get a haul of 744 miles (to Wichita), 
and the St. Louis & San Francisco a haul of 508 miles (Wichita to 
St. Louis), or, together, 1,252 miles. The earnings on these long 
hauls, to the extent of 25 per cent of their total amount, will 
be devoted to the payment of the interest on the lst mortgage 
bonds of the Atlantic & Pacific should the company’s own 
earnings be insufficient. Further, there is a similar traffic 
guarantee by the Southern Pacific of California. It was 
originally the intention to build the Western division all the 
way to the Pacific Coast, but in 1882 an agreement was made 
between the Southern Pacific and the Atlantic & Pacific by 
which the latter consented for the present to build no further 
west than the Colorado River, where the Southern Pacific would 
meet it with a branch; the Southern Pacific on its part consented 
to give a traffic guarantee similar to that given by the other 
companies. But these guarantees only apply in case there is a 
deficit in the net earnings of the Atlantic & Pacific Company to 
pay its mortgage interest, and all advances so made are in the 
nature of a loan and become a charge against the future 
earnings of the Atlantic & Pacific Company, subject, of course, 
to its first mortgage lien. 

The road being so far south will have the great advantage 
over the more northern routes, of less severe weather in winter, 
which gives it immunity from snow blockades with all the 
trouble and expense which they entail. The climate of the 
region traversed is said to be most delightful, while there is 
much beautiful scenery, and travelers will find this route to 
California a most desirable one. 

The land grant of the Atlantic & Pacific Company is one of 
its prime features, the company receiving from the United 
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States Government 25,609 acres per wile for all its road con- 
structed in the Territories. The company elaimsa decided advan- 
tage for its lands in having them located far enough towards 
the south to admit of a great variety of agricultural uses. 
‘The same considerations that recommend the Southern route to 
travelers also recommend the territory through which it passes 
to settlers and graziers. The cold climate of the extreme North 
has not the attractions that are possessed by the middle zone of 
the United States. 

The early completion of the Western Division throws open 
an important area to development, and a map is herewith pre- 
sented of New Mexico and Arizona, showing the line of the 
‘Atlantic & Pacific road and the sections of land that belong to 
it, as well as the alternate sections reserved by the Government. 
Messrs. J. & W. Seligman & Co., the bankers, have lately hada 
competent gentleman, Mr. E. W. Kinsley (one of the Commis- 
sioners of Railroads of the State of Massachusetts) go over the 
territory traversed by the Atlantic & Pacific (Western Division), 
and make a private and impartial report to them of the character 
of the lands and the nature of the country. Mr. Kinsley speaks 
jin glowing terms of the delightful climate of the district, and 
gives a particular account of the character of the lands, the 
products, water facilities, &c., in the vicinity of each station. 
At one point he reports a coal mine; at another coal gypsum 
and clay suitable for making brick; at another, fine stone 
quarries ; at another abundant timber; and at nearly all places 
an excellent grazing country. It is chiefly, however, for graz- 
ing that the country is immediately adapted, the other features 
being incidental rather to particular sections. Lack of space 
forbids the publication of the report in detail, but the general 
conclusions are given as follows. 


“For grazing purposes in a large way the country around 
and beyond the San Francisco mountains cannot be excelled. 
Cattle can range all the year without being housed. The aver- 
age annual increase of stock may be put at 33 percent. ‘The 
rainfall may be stated as equal to 6 inches per year, both in 
New Mexico and Arizona. ‘he average rainfall at Santa Fe, 
New Mexico, is 10 inches, and Fort Yuma 3 inches. The climate 
is equal tc the most favored portions of Europe. The winters 
are mild, ard stock roam the pastures the year round. The 
average winter temperature at Santa Fe, N. M., is 35 degrees, 
and in other parts of New Mexico much milder. Ice is formed 
but seldom during the winter. There are occasionally snow- 
falls on the Sierra Madre of 8 to 10 inches, which lies on the 

round but a few days. ‘The average summer temperature in 
he Rio Grande valley is about 65 degrees, with an occasional 
maximum of 90 to 95 degrees, rarely higher than 100 degrees, 
even in July or August; but the evenings and nights are always 
cool and pleasant, and blankets are always used for comfort. at 
night. For Northern Arizona the same statement is applicable, 
with the qualification that the general temperature is lower 
than in New Mexico. There is no region more healthful than 
New Mexico and Northern Arizona.” 

—— 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
































BXOHANGE AT LONDON—Apr.14.'| EXOHANGE ON LONDON. 
On— Time. Rate. — Time. Rate. 
Amsterdam .|3 mos.|12°4 @12°44 |/April al Short. 12°05 
Amstercam .| Short. |12°1 @12°2 |jAprill4; .... } = ...... 
Antwerp....| 3 mos. |25°46144@25°5114 |April 14, Short. 25°26 
Hamburg...| “ /|20°62 @20°66 ||April1l4) “ 20°44 
séedes - 20°62 @20°66 ||Aprill4, “ 20°44 
Frankfort...| “ [20°62 @20-66 ||Aprill4)  “ 20°44 
_ Copenhagen “ 18°42 @139°46 |/April14) .... |  — ...... 
Bt. Petersb’g| 23ln@2333 =||Aprill4) .... | 22... 
oe FOTIS... .... Short. (25°20 @25°25 ||April14,Cheeks 25°24 
Be BOEIS .ccccce. 3 mos. ;25'40 @25°47)o||April 14; Long. 25°26 
ee Vienna...... " 12°08% #12°11%||April 14! Short. 11°98 
- Madrid...... - | 4614046 =") geen re 
Genoa ...... “12550 @25°55 || April 14) 25°30 
Lisbon ...... - D111 g@d113\¢ April 14) esos | i cevcce 
~~. ccos — #  #coecce \April 11| 3 mos. 97 
_ at ee ‘April 13, Short. 4°534 
Bombay .. ..,60 d’ys| = 18. 738d ‘April 14|tel.tf'rs 1s. 7331 
Calcutta .. aa 1s. 738d Aprill4|* 1s. Zllgod 
—n.! some | © cheaee ‘April 14| 4 mos. 38. O7gd 
ie! she Rh °° séseos Ao 14, * 5s. Olad 























{From our own correspondent. } 
Lonpon, Saturday, April 14, 1883. 

The money market has been fairly active during the past 
week. Some important operations have been carried on during 
the period embraced in the last Bank return, The dividends 
upon a portion uf the national debt have been distributed, and 
loans granted in anticipation of them have been repaid to the 
Bank. There has also been a settlement on the Stock Exchange. 
Bat now that these transactions have been completed, we may 
*xpect that the money market will assume an easier appear- 








anc>. It is well to bearin mind that the public have, during 
the last few years, committed themselves heavily to investments 
in public companies, and that large demands have been made 
uponthem, Without the assistance of the general public spec- 
ulators on the Stock Exchange are unable to work to any great 
advantage, and speculative business is now very greatly keptin 
check. The pubiic have certainly not done well with many of 
their recent investments, as very few companies pay a dividend 
equivalent to the risk incurred. Corporate undertakings con- 
tinue, however, to be introduced to public notice, and it is 
known that those of the highest character are still received 
with great favor. 

A loan for Holland has lately been introduced, subscriptions 
being received in this country, but the bulk of the loan will, no 
doubt, be taken up by the Datch. There have, however, been 
subscriptions from this side, and afew parcels of gold have been 
taken out of the Bank of England for transmission to the 
Hague. Italy has now resumed specie payments, and it remains 
to be seen if her financial position is strong enough to keep her 
new coinage intact. 

This week’s Bank return shows changes incidental chiefly to 
the payment of the dividends. There is, for instance, a 
decrease of £4,388,231 under the head of “ public deposits, ’ 
and of £4,437,239 under “‘ other securities,” the former being 
the dividend payments, and the latter, repayments of loans to 
the Bank. There is a falling off of £260,515 in the note circu- 
lation, and of £442,193 in the supply of bullion, the result 
being that the total reserve has declined to the extent of 
£181,678. The proportion of reserve to liabilities is now 37 
per cent, against 3494 per cent last week, and 42% per cent 
last year. 

Short loans have been in rather considerable request during 
the past week, at rates, on the best security, varying from 
216 to 3 per cent. The discount inquiry has been moderate. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks: 
































| Interest Allowed 
© 
— = Bank Bills. | Trade Bills. Joint | Dise’t H’ sea. 
} se } . : Stock 
| = | Three | Four | Six | Three | Four | Siz Banke.| At |\7tol4 
| S | Months, Months ‘Months ' Months Months Months Call, Days. 
Mar. 9/3 |2%@3 |z~@3 2%@3 3 @34'3 @34'3 @3%| 2 | 2] 2% 
“ 16/3 |2%@ —2%@ —\2kK@ —3 @314 34@3'4\34@3%| 2 | 2 214 
“* 23,3 |234@2% 234@2%'2%@2%3 @343 @3¢ 3144@3K 2 2 244 
“* 30) 3 |27%4@ — 234@2% 28@:% 3 @34 34@3%'3 @3% 2 | 2 214 
April 6 3 |25@ — 2%@ — 2%@ — 24@344 3 @314434@34%, 2 | 2 214 
“ 18' 8 }|234@2%K 234@2%_ 2H@2H%K3 @343 @34'34@3%| 2 § 2 214 








Annexed is a statement showing the present position of 
the Bank of England, the Bank rate of discount, the price of 
consols, the average qu>tation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fairsecond quality, 
and the Bankers’ Clearing House return, compared with the 
three previous years: 


1883. 1882. 1881. 1880. 
2 z £ 
Circulation. .......ce«. 25.751,100 26,125,070 26.797,180 27,315,425 
Fublie deposits. ...... 7,183,240 6,162,438 7,054,746 6,208,026 
Other deposits ieee - 23,707,868 24,448,806 25,949,889 26,374,381 


Governm’t securities. 14,347,230 13,382,907 15,739,837 ay thee 


Other securities ...... 22,902,132 22.049,270 20,662,272 18,607,496 
Res've of notes & coin. 11,497,838 13,015,345 14,518,895 15,967,962 
Coin and bullion in % 
both departments.. 21,498,938 23,420,315 26,22€,975 28,283,387 
Proportion of reserve 

to liabilities ........ 37°00 4233 - 435, 4S 
OEE BERD. cco sceccdes 3p. ¢. 3 p. 3p. ©. 3p. Cc. 
AE 10212 101 %4 1u0 44. 8) 
Eng. wheat, av. price. 42s. Ou. 458. 5d 44s. 4a. 48s. 2d. 
Mid. Upland cotton... 59) ad. 613,60 s(. 7d. 
No. 40 Mule twist.... 934d 1s. O1od. 


10%d. 10d. 
Ciear’g-house return.107,048,000 81,280,000 144,150,000 96,937,000 
The Bank rates of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows. A tendency towards easier rates is still 
apparent. 

















April 12, April 5. March 29. March 22. 
Rates of | 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
| Rate. |Market | Rate. | Market Rate. Market Rate. |Market - 
PEED cceccecescces 3 2% 3 216 3 244 3 214 
ER | 4 2 4 234 4 3 4 234 
Frankfort........ | 24, | — a | — —~ 234 
Hamburg........ [ 234 _ 234 _ 2% — 234 
Amsterdam......, 4% | 4 4% 414 5 434 By 5 
Brussels,......... 8316 3 31g 3 314 8 3i¢ 3 
MaArid ...c.cccee| 414 434 416 4g 4\6 4g 4g 4\¢ 
ce tata! 4 316 4 35¢ 4 Bhy 4 356 
St. Petersburg..| 6 514 6 55g | 6 5g 6 5lg 


























In reference to the state of the bullion market during the 
week Messrs, Pixley & Abell report : 
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Gold.—The influx of £53,000 intothe Bank consists of sovereigns, which 
have been F -ceived from the East and from the Cuntinent. There have 
been orders for Indiaand Spain which have absorbed all arrivals of bars, 
and the demands for Holland, which have been rather considerable, 
have been met by the withdrawal from the Bank of Dutch coin, to the 
value of £477, We have received since our last £12,190 from the 
East, £4,680 from Alexandria, £74,000 from Australia, £10,000 from 
= Wast Indies; total £100,870. The Clyde has taken £15,000 to In- 


Bilver. —Prices have given way since our last circular, and the silver 
by the Pacific steamer has been placed at 505g(.; it is doubtful if that 
rrice could to-day be realized, the exchanges from the East be coming 
weaker, in consequence of the lower rates at which the India Council 
yesterday sold their drafts and telegraphic transfers. The arrivals 
comprise £35,000 from New York, £30,000 from Chile, and £5.000 
from the West Indies. The P. & O. steamer has taken £65,000 to India. 

Mexican Dollars have also declined in value from 49 5ed. to 49}ed. per 
oz. The amountsto hand have been £33,1V0 from New York. The 
French steamer has arrived at St. Nazaire with about £140,000 on 
board; these will not be deliverable for aday or two. Our quotation 
for to-day is 49334. per oz. ‘“‘nearest.’’ The P. & O. steamer has taken 
to-day £123,100 to China and the Straits. 


The quotations for bullion are reported as below : 















































Price of Gold. Price of Silver. 
Apr. 12.' Apr. 5 Apr. 12.! Apr. 5. 
s. d. s. d. d. d. 
Bar gold, fine....oz.| 77 94% | 77 9 Bar silver, fine. 02. 50 9-16 | 5034 
Bar gold, contain’g Bar silver, contain- 

20 dwts. silver..oz.) 77 11 77 10% ing 5grs. gold.oz.| 50 15-16) 51% 
Span. doubloons.oz.| 73 10 73 10 Cake silver..... oz.| Silky | 5434 
8.Am.doubloons.oz.| 73 84 | 73 84 || Mexican dols...oz 493g | 4954 
U.8. gold coin...oz.| 76 3% | 76 31 |) Chilian dollars..oz.| ........ | ........ 
EG LD a cconeds 1. cseecces I 
ee 

The following comparative table shows the increase or de- 


erease in the export trade of the United Kingdom during the 


























month of March, 1883, and for the three months ending March 
31, 1883. 
Month end’g Mar. 31,83. 3 mos.end’g Mar. 31,'83. 
oo an mayan. ner wen Decrease. 
Dl iciieicetesbene tanned eres 116,988 
DE vteccswnchsests . opeseane SF: re 10: ,227 
Dede teneedchae  dinimmen SEO k 8 —ssis«s sw edecs 91,897 
Dt ticcspdecagences i | ¢énebnne PE — cesnedet 
DE iccinie tedkewne a - -weisibee debetenninn 285,288 
amnion: “diaerwnes Sate 8 —tiéS tw c'v vse 70,078 
Di necusesesaes s¢&eenee oo, iso 33,280 
Portugal, ieide-déevse § scedesecs a een 21,158 
tia iiedagesennes ee 38 sennenes et §«§«= Sains 
Di tceccseeneeces i eenbeces = 6=—_ (as ns 1,254 
reece, Austria, Rou- 
mania, Sweden, &c... ~=—........ 2,363 a, a 
Dinas casées § seeesewe st =3§—©)—orsense 1,292,850 
British North America. __........ 27,254 eee 
British Possessions .... = ........ Ze 436,066 
India,Straits Settlem’ts 
and Ceylon........... SERBS —s_—dscovess Eee ss wneesnnd 
Se Rtenec,  eemeeinns 106,686 _.......... 63,486 
a naa Tae  -sweesees 
TE iit tine pamncee SE eee gees 227,205 
Di tetikes ehasbheees eanameend ee 126,920 
ETS 8 =§« tite =. tine 74,917 
Other small States..... = ........ 212.291 GES450 nvcccces 
Unenumerated goods. ........ ee = =—§ss acai 219,900 
491,221 1, ny af 2,442,960 3,192,514 
DO scsscye «000800 GEE i seescace 2,442, 96v 
Decrease on month... ........ See 8 8=——soweencne 719,554 
Month. 3 Vonths. 
Total Board of Trade returns, 1883 ............ 20,100,929 58,990,398 
De do a 20,983,275 59,739,952 
ES $82,346 749,554 
Summary of the Summary of the 
month’s Decrease in Three Months’ 
British Exports. Decrease.~ 
Increase. Decrease. Increase. D:crease. 
£ £ 
The whole of Europe...... ........ FR a 341,167 
India. Australia, Canada, 
and British Possessions. 122,723 —........ 902,364  ..... «-. 
TL, ct ctececce . ebncibbes i =—ls ambemene 1,292,850 
The whole outer world.... ........ SOG AGS sso nccccecs 17,901 
122,723 1,00°,069 902.364 1,651,918 
iptienecaens 122, 723 icntinaee 902,364 
Sianeine ” 882,34 346 niente 749,554 


The following tables show the extent of our foreign trade for 
the three months ending 31st March, as compared with the cor- 
responding period last year : 








Increase.* 
Faports. 1882. 1883. Decrease.| 
Textile manufactures and yarns— & Fo £ 
cid eapncnserandgesenveeess 1,068,540 848,192 +-20,348 
Bags and sacks, cordage, twine and 
I EE TEE 461,529 489.336 *27,807 
hs < pskbioneseaacsemeonaa dé 3,081,367 3,144,794 452,927 
Cotton m nufactures.............. ee 15,932.101 16,276,507 *344,406 
ne ie ena wenbionebbe 1,175,836 1,018,628 t127,208 
PD nccieeckeneeds conceceséase 74,6083 62,132 tlv,476 
Jute manufactures. .................. §50,431 621,799 *71,364 
DE scscmpenecsocnsessescepess 291,733 245,521 419.212 
Tanen manufactures. ................ 1,726,838 1 546, 415 180,443 
TED . <<. snbt snegeeeceeussresesese 212,518 1 74,058 68,460 
Silk manufactures................... 752,498 678.45 174,040 
Woolen aud worsted yarn........... 727,591 690,247 137,344 
Woolen manufactures, cloths, flan- 
nels. blankets, carpets, &c........ 3,667,860 3,184,467 %183,393 
Worsted manufactures.............. 1,810,940 1,536,467 274,473 
Total of textiles, &c}.... ........ 31,587,380 30.847.017 %t720.873 
Coals and machinery........ .....-.. #.069,685 5,119.803 *150.123 
Minerals and products thereof. ..... 11,395,592 11,113,686 1%+281.906 
Farm produce or food........... ... 1,929,855 1,903,313 t26,542 
Sundry mwanufactures — . Leather, 
oils, paper, books, stationery, sad- 
MD, a600cédébbaneBeceducncnns<s 3,023,976 3,066,123 *%42,147 


1 Textiles, &£c., show a decrease on the month in exports, £498,097. 

















[Vou, -XXXVI, 
1882. 1883 ne / 
: E pet 
Exports. | £ £  Youerd 
CNB ORNR, BAB. 0 nacescovesvcccconespes 1,225,954 1,263,351 437,397 
Unenumerated goods. ............... 5,927,000 5,677,l00 4249° $249,900 
Totai as per Board of Trade re- 
GEER. ccccces coccccccwccccs covccces 99,739,952 58,990,398 1749,554 
Imports. 
Textile manufactures and yarns-- 
Cotton manufactures............... 726,190 679,159 117,031 
ME WR idx. pecs déccdavdwesinssceie 143,876 77,242 166, ,634 
‘Silk manufactures.................. 3,163,175 2,899. 915 268. 3260 
Woolen and worsted yarn.......... 354,765 393,018 *37,253 
Woolen manufactures. ............. 703,233 719,273 *16,040 
Worsted manuiactures............. 92V,687 976,0u5 *46,318 
Total of textiles (published)§....... 6,026,926 5,744,612 {282,314 
Minerals and products thereof eosin 4,724,199 4,489,642 234,547 
I inks, ci ae atin nena ame 24,995,136 28,101,552 *3,106,446 
General food for cons’mption: Tea, 
coffe, cocoa, Wines, spirits, fruit, 
rice, suzar, tobacco, &@.......... 14,998,857 14,177,317 1821,540 
Sundry manufa’es: Leather, boots, 
shoes, gloves, oils, pap’r, glass, &e 3,454,608 3,488,822 *34,214 
Chemic vals, drugs and dye wares. 4,369,736 4,073,412 296,374 
Raw mat’als (7 "e-eXp’Ls, see fuot)— 
Cotton....... quantity D. C., 1219*.. 14,807,003 16,640,694 *1,833,691 
eee 29 14t.. 718,267 423,995 #194/373 
ems edie: teal es - 2 ten 501,726 413,458 188,268 
St kd” sndee - ” 18 ws 1,584,826 1,402,67 1182,156 
Silk & waste. ni - ‘ clgi.. 1,372,270 1,303,771 16,499 
Wool & waste - “ 8,551,183 8, 211, 361 1339, ,822 
Sundries: Timber, tallow, ivory, 
CM. cnstidnttebitadinndeede 7,121,923 7,257,452 *135,329 
Unenumerated goods............... 9,804,222 10,375,000 4*.70,778 











Tot., as per Board of Trade ret’rns. 103,031,032 106,203,788 *3,172,756 


- kte-Exports of Raw Materiuls “ Three Months— 
Cotton....... quantity PD. ¢., ei 5 





929,590 |] ee *405 A01 

RR Re ts . 72,3 19 S872Z 47,553 
BERD. ovccicceees edmeses * a 301,727 303 374 11,353 
Silk and waste........ os 671.. 208,141 76,423 %131,718 
iit atnisihebiniganiabet oe Al*.. 2, 628, 252 3, 572, 329 *944 077 
4,143,329 5,367,289 *1,293,.960 


§ Textiles, &c., show a decrease on the month in imports, £125,132. 


The weather, though foggy in some localities, has continued 
fine and dry, and farmers have been proceeding rapidly with 
spring work. ‘The wheat trade remains quiet in consequence, 
but the more important feature in it is that, owing to the better 
prospects for the farmers, wheat, which had been bought freely 
for furward delivery during the bad weather in the autumn 
and winter, is now being sold at a heavy loss. Some failures 
have, in consequence, taken place, and it is apprehended that 
others are likely to follow. 

The following return shows the extent of the imports of cereal 
produce into the United Kingdom during the first thirty- 
two weeks of the season, compared with the corresponding 
period in the three previous years : 





IMPORTS. 
1882-3. 1881-2. 1880-1. 1879-80. 
ED. caccecescesi owt.39,857,364 37,423,718 ere 58.965 38.355.361 
DEE canécacceceoconss il, 307,14 30 §=8,909,433 521,014 10,516,475 
Dl ianeadeenesweneunn 9,048,924 5,944,825 5 6: 35,506 8,50-,850 
TP cssusesesesenessoes 343,476 1,077,560 1,445,472 1,3:5,432 
Dict ensedmesbeds 1,591,273 1,692,129 1,456,036 1 659,019 
SEER GSU. coccccsescs 11,068,446 13,062,005 19, 88,077 15,075,287 
Pe Pescsccntscvsenmoons 10,904,705 5,521,643 8,133,392 6,706,567 
SUPPLIES AVAILABLE FOR CONSUMPTION—32 WEEKS. 
1882-3. 1881-2. 1880-1. 1879-80. 
{mports of wheat.cwt. 50500705 37, ae 718 34,858 965 38,355,361 
Imports of flour..... .10,904,705 5, 643 4,133,392 6,706,567 
Sales of home-grown 
BEREEGD. ccccecce-c0ce 28,131,509 23,932,600 20,580,580 16,100,800 
BOER ccscces scene 78,793,569 66,877,961 63,572,937 61,162,728 
Av’ge price of English 
wheat for seasou.qrs. 418. 1d. 46s. 5d. 42s. 7d. 46s. 4d. 
Visible supply of wheat 
in the U. . bush. 20,300,000 12.109,000 21.800,000 23,838,000 


The alone are the present quantities of wheat, flour and 
Indian corn estimated to be afloat to the United Kingdom : 


At present. Lest week. 1882. 1881. 
, =o qrs.2,192,000 2,220,000 2,441,000 2,362,000 
Se iin aeancenins 218,0 0 259,000 225,000 195,006 
Indian corn....... 311,000 359,000 190,000 783,000 





English Market Reports—Per Cable, 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending April 27: 


a 
ae 


Thurs. | Fri. 





| Mon. 














London. Sat. Tues. | Wed. 

Silver, per 0z.......... d.| 3S0lg SOs 5016 | 5916 | 5046 | 5UT16 
Consols for money....... 1023g |1023g |1025), |10248 (1023), [102346 
Sonsels for account. ....)/1024q [102 1U27¢ {LUZ |1025,¢ |1025)¢6 
Fr’ch rentes (in Paris) fr./78:°50 |79°2219 79°57 4e|S0°5219' 79°85 {79°60 
U. 8. 58 ext’n’d into 34gs!1US% |L0oIg (LU5% [10S [10549 j|105%g 
U. 8. 4198 of 1891.... ...)/11638 [11638 |LIE@% [116% [116% [116% 
i, i CE BE os nomads 122% |1227% {122% j|122% [122% j122% 
Chic. Mil. & St. Paul ....|107 1063g |106% |10049 [Lubdg [........ 
Erie, COMMON BtOUK..... 387, 38 355g 351g 383, 38 
fllinois Central......... fs 15v 150 150 149% |149 

N. Y. Ontario & West’n.| 2 28'g | 26% | 28% | 28%y | 28% 
Pennsylvania .... ....... 661g 065g 65% 65% 65% 654g 
Philadelphia & Reading.| 29 22 29 29 2819 | 28% 
New York Central....... 1303g [12419 130 130 o 129% 
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Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
 @€in @iea &@ia aia &ia & 

Flour (ex. State)..100 1b.j12 O {12 O |12 0 {12 0 |12 0 |12 O 
Wheat, No.1,wh. “ 811 811 81l 811 8 1l 8 1l 
Spring, No.2,n. “ y 4 94;194:194/1941/9 4 
inter, West.,.n ‘“ 9 2 9 2 9 2 9 2 9 2 9 2 

ee 5 oa “d 9 6 9 6 9 6 9 6 9 6 9 6 
ii. Be ccs 92;19 2 9 2 92i192;{9 1 
Corn, mix., West. ‘ 6 U 6 0 511 5 11 511 511 
Pork, West. mess..@ bb!I.|\85 0 (85 O (85 O [85 O )|85 O {85 O 
Bacon, long clear, new..)/52 0 (52 6 (53 0 [53 0 [53 0 [53 0 
Beef, pr. mess, new, #tc./95 0 (95 0 195 O 195 O 195 O 195 O 
Lard. prime West. BP cwt./59 0 (59 6 (59 9 [59 9 [59 3 [59 3 
Cheese, Am. finest....... €9 O {69 0 \69 O '68 O (68 O |68 O 











Commercialand Discellancous Dews 


NaTIONAL Banks.—The following national banks have lately 

been organized : 
2,930—The First National Bank of Silverton, Col. Capital, $59,000. M. 

Lb, Thatcher, President ; Jno. H. Werkheiser, Cashier. 
2,931—The Planters’ National Bank of Henderson, Ky. Capital, $60,009. 

Montgomery Merritt, Preside:t; David Banks, Jr., Cashier. 
2,932—The Xenia National Bank, Ohio. Capital, $120,000. Andrew 

1. Baughman, President; John W. Nichols, Cashier. 
2,933—The First National Bank of Morris, Minn. Capital, $50,000. 

, Robert C Moore, President; Frederick B. Kenner, Cashier. 
IMPORTS AND EXPoRTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a de- 
crease in both dry goods and general merchandise. The 
total imports were $8,497,002, against $9,602,480 the pre- 
ceding week and $8,293,985 two weeks previous. The exports 
for the week ended April 24-amounted to -$6,156,773, against 
$6,765,880 last week and $7,501,821 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) April 19 and for the week ending (for genera! 
merchandise) April 20; also totals since the- beginning of first 
week in January : 
FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1880. 1881. 1882. 1883. 
ry goods ...... $2,302,469] $1,845,660) €2,560,161! $1,138,115 
Gen’! mer’dise. . 8,606,373 6,694,751 8,715,716 7,058,887 
a $10,908,842) $8,510,411) $11,275,877) $8,197,002 
Since Jan. 1. 
Dry goods ...... $46,216,575) €39,914,201|} $48,369,301) $45,093,542 
Gen’! mer’dise..| 111,044,462} 90,181,150} 112,223,848) 100,454,775 
Total 16 weeks|4157.291.037 #150,125,351/4160.586,149/|$145,568,317 








In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 24, and from January 1 to date: 

EXPORTS FROW NEW YoRK FOR THR WEEK. 





























18380. 18s. Ls82 1883. 
For the week...| $8,196,954; #6,532,692| $6,006,12'| #6,188,773 
Prev. reported..} 100,187,454] 113,.667375| 94,18$4°370! 106,100,917 
Total 16 weeks '$102,384,408 $1 20,200,067|+100, 190,49 1/$112,287,690 








The following table shows the exports and imports of specie 
at the port of New York for the week ending April 21, and 
since Jan. 1, 1883, and for the corresponding periods in 1882 
and 1881: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. Imports. 
Gold, 
Week. Since Jan.1. Week. Sinee Jan.1. 
Great Britain .......... a $5,600). ities a $1,955,779 
iti ¢enttineeenee  ~  eesens . .~.se@ee@ess - .. seesee 104.220 
ET TE. SEM aeErs oe 2,065,289 
Di tinctuenads  j.§ ¢gbea58 ° #bnece 3,475 479,025 
ih ied i) - > ieee 5.) es PTS Gc eee 
Fouth America......... 11,000 43,865 5,650 92311 
All other countries. .... 20,000 71,785 200 17,096 
EGER BEGB. cccccccs $31.000 $121,250 $9,325) $4,714.350 
Gal 1BB4..cccccc- 5.400! 10,676,998 7.858 45 2,456 
SE, Be cccocsces 24,200 161,670; 2.713,200} 26,287,953 
Silver. 
Great Britain .......... $155,000! $4,925,583 on a 
TLL: | SaaS: saan ee Se eee 
TREE: Tne See meee 10,706 236.084 
SE SESS eee ore 4,823 5,077 71,921 
nth ieinagnmgds jantene. | ‘omaane 29.610) 1,392,075 
Bouth America......... a Cree ee 4,313 36,203 
All other countries..... 970 ea 3,555 
ees 1GBB..cccccc. $155,970) #5.188,6114 $49,706) $1,740,768 
SE BED. ccccowns 163,600 3.679,357 21,179 6°3,.749 
_ ff) . | 100,000 3.70 ‘,909 oO,88 1 1,086,417 











Of the above imports for the week in 1883, $4,583 were 
American gold coin and $20,096 American silver coin. Of the 
exports during the same time $31,000 were American gold coin. 

Illinois Midland.—The report of the special master has 
been filed with the United States Circuit Court at Springfield, 
Ili. The report finds that the floating debt is in round pum- 
bers $600,000, and that there are $70,000 receiver’s certificates 
outstanding. The master finds .that about..$100,000-of the 
floating debt and $300,000 of the certificates are invalid and 
not l-gal jiens upon the road. ‘The report has still to be con- 
firmed by the Court. 


Southern Pacific—Southern Development Co.—The New 
York 7imes says: ‘* The capital stock of the Morgan Steam- 
ship Company has been bought by the Southern Development 
Company, and the railroads and steamboats of the former 
company will hereafter form a part of the Southern Pacific Rail- 
The President of the} purchasing company, 


road system. 








which owns a large amount of property in the South- 
west and is interested in the Southern Pacific Railroad, is T. 
C. Douty of San Francisco. The heaviest stockholders are ex- 
Governor Leland Stanford, President, C. P. Huntington, First 
Vice-President, and Charles Crocker, Second Vice-President, of 
the Central Pacific Railroad ; Mrs. Mark Hopkins and Thomas 
W. Pierce of Boston. Mr. Crocker is President of, and Mr. 
Huntington a stockholder in, the Southern Pacific road. The 
capital stock of the Morgan Steamship Company was $5,000,000. 
The company owned seventeen steamers, plying between New 
York and New Orleans and between various Gulf ports, and 249 
miles of railroad in Louisiana, known as Morgan’s Louisiana & 
Texas Railroad. The Louisiana & Texas Road includes the main 
line from New Orleans to Vermillionville, 144 miles; a branch 
from Vermillionville to Alexandria, 84 miles; one from Terre 
Bonne to Houma, 15 miles, and one from ‘Terre Bonne to Thibo- 
daux, 8 miles. In addition to this the company controlled the 
Houston & Texas Central Railroad, which includes a main line 
from Houston to Red River City, Texas, 345 miles; a branch 
from Hempstead to Austin, 118 miles, and one from Bremond to 
Ross, Texas, 58 miles; total, 521 miles; also, the Texas Central 
Road from Ross to Albany, 177 miles, and the Gulf Western 
Texas & Pacific from Indianola to Cuero, Texas,66 miles. ‘The 
gag of the Morgan system of roads gives the Southern 

acific a line from New Orleans to San Francisco,’ said Mr. C. 
P. Hantington, yesterday. ‘It rounds out our Southern Pacific 
line. The a. business is only incidental to the rail- 
road system.’ The Morgan Company owned valuable property 
at New Orleans, and at Gretna and Algiers on the opposite side 
of the river. The purchase of the system was made about 
two months ago, subject to investigation of titles. This prov- 
ing satisfactory, the first instalment of the purchase money 
was paid last Friday by Mr. Huntington, who gave a check for 
$2,700,000.” 


Virginia Bonds.—In the United States Court at Richmond, 
Jadge Bond presiding, argument was heard April 24 in the case 
of the Baltimore & Ohio Railr»oad Company, praying for a pre- 
liminary injunction against Special Tax Collector Hamilton, 
restraining that officer from selling certain property of the rail- 
road seized by him for State taxes. ‘The case was argued at 
much length, and decision will not be given till May.14. 


—The following office changes are noticed, which will take 

place on May 1, among friends and subscribers of the CHRONICLE : 

Messrs. Howard Lapsiey & C>». to 24 Broad. 

Messrs. Rolston & Bass to 20 Kroad. 

Messrs. Schulz & Ruckgaber to 29 William. 

Messrs. Kissain, Whitney & Co. to 11 Broad 

Mesasrea. J. C. Walcott & Co. to 24 Pine. 

Messrs. Taylor, Carolin & Cox to 68 Broadway. 

Messrs. W. G. Wiley & Co. to 52 Wall. 

Messrs. Martin & Runyon to 100 Broadway. 

Messrs. W. H. Goatiby & Co. to 8 Wall. 

Messrs. Caldwell. Washburn & fownsend to 5 Wall. 

Measrs. Char es Unger & Co. to 54 Wall. 

Messrs. Crane, Seabury & Co. to 7 Wall. 

Messrs. H. K. Burras & Co to7 Wall. 

Messrs. E. C. Humbert & C>. to 29 Wall. 

Merchants’ National Bank to 26 Exchange Piace. 

Merchanis’ Bank of Canada to 61 Wall. 

Metropolitan Lrust Co. to 35 Wall. 

Manhattan Co. Bank to 41 Wall. 

Messrs. Wm. Alex. Sinith & Co. to 58 Wall. 

Messrs. Hamilton & Bishop to 35 Pine. 

M: ssrs. Lounsbcry & Ha<g.n, Mills Building. 


—Attention is directed to the advertisement in the CHroni- 
CLE of $50,000 bonds offered by the Board of Mississippi Levee 
Commissioners (District No. 2). After the disasters of 
1582 by flood, the State Legislature authorized this issue of 
bonds (limited to $200,000), to repair levees in District No. 2, 
composed of the counties of Bolivar, Washington, Issaquena 
and Sharkey, payment. secured’ by tax on cotton and real and 
‘personal property of said counties. The United States Govern- 
ment has expended about $300,000 in this district, which, with 
the $200,000 of the Home Board, has put the line of levees, 
214 miles in length, in a condition of reasonable security. The 
Board has no other bonds outstanding but these $200,000. 

—The Manhattan Safe Deposit & Storase Company, 346 and 
348 Broadway, corner of Leonard Street, occupy a central posi- 
tion which must prove very convenient to a large number of 
merchants. The ample storage facilities for the safe-keeping of 
buiky valuables is an attractive feature of the Manhattan 
Company. Mr. Wm. H. Appleton of the publishing firm of D. 
Appleton & Co., is the President of the company. See card in 
CHRONICLE. 


—The cotton firm of Ware & Schroeder, one of our old and 
well-known firms of New York, have been obliged to leave their 
quarters at 111 Pearl Street, owing to the demolition of the 
building to make way for the new Cotton Exchange. Messrs. 
Ware & Schroeder have taken offices in the Post Building, 16 
Exchange Place. 

—Messrs. Winslow, Lanier & Co, bankers, give their usual 
monthly notice of the payment of a large number of coupons 
May 1 at their banking house, 26 Nassau St. 


Auction Sales,—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Maller & Son. 

Shares. 
114 L. Isl. Bank of Brooklyn.113 
118 Brooklyn Fire Ins. Co ...165 
14 Norw’h & Were’r & K. Co.159 
20 Second Avenue RR. Co. .185 
10 Clinton Fire [nus. Co _.... 125 
800 Br’k ’» Gas-L. Co.1174@1164, 
18 Brooklyn Life Ins, Cu....110 
100 Bauk of America --..-. -143 


Shares. 
10 Eagle Fire Ins. Co ....... 251 
20 German-Am. Ins, Co..... 198 
10 Sterling Fire Ins. Co..... 60 
300 Jersey City Gus-Light Co.163 


Bonds. 
$10,000 Shenand’h Vall’y RR. 
gen. \uort. 6s, due 1921. 78%, 





$1,000 Le iigh & Hud’n River 
RR. lst mor:gage bond, 
GRO BORR. ccc coue --- 96% & int, 


1A 
30 Citizens’ N tional Bank..125 
293 Phenix National Bank..1Vv0 
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The Daukers’ Gazette — Re A 
“4 —_ na n a Prime bankers’ sterling bills on London.) 4 82%@4 8319 | 4 85144204 86 
a pear : SS ee orteetrs| $38,348 
: umentary commercial ..............- @4 84 
| wtnlniininaiethavincdnse II oct lendsoteshecoestices 5 214405 1933 | 5 193305 167% 
The following dividends have recently been announced: Amsterdam (guilders) .............-...-- @ 40 404@ 403, 
Frankfort or Bremen (reichmarks)...... 9i3%82a 95 947%2@ 951g 
Name of Company. dei. | payable.| (Days inclusive. | United States Bonds.—There wasa free selling of bonds 
- - early in the week, and prices yielded, — the ~ few days 
Banks. here h na much better tone anda good demand 
American Exchange National....| 3%3 [May 1/\April 25 to May 5 - N soa bees Pied en contig wed 8 » both 
Bank ef State of New York....... 4 May 10\May 1 to May il — , . ° 
MTS . scbascewensoveoeied 10 |May  1/April 25to April30| The elosing prices at the N. Y. Board have been as follows: 
Union N oteoet ¥einte Spprnierennenie 5 May 1 _ 25 to April 30 r . = r EE 
atlroads. Interest ; ?. r. | Apr. Yr. | Apr, 
N. Y. Bost. & Prov. (Ston.) quar..| 2 |May 10/May 1 to May 11 Periods.| 31. | 3 | “d4. | “35. | 36° | “d¢ 
Miscellaneous, apenas welsh 
Puliman’s Palace Car «quar.)..... 2 \IMay 15)May 2 to May 15] 5s, continued at 319..\Q.-Feb.|*103 |*103 108 *10219 *1021g *102lg 
tise) 1891......0 ee Q-Mar.|*113%¢/-11339*113%9) 113i) 11318 “Idea 
4 8, eerceee coup. Mar. . : ro \* < »; g* 
NEW YORK, FRIDAY, APRIL 27; 1883-5 P. M. 4a, eR “4 a i+ tee) tape tips 11934 “119% 
G0, Get conene ao coup.|Q.-Jan. 95g, ‘ 8 9 
The Money ‘same and oir erage igs gual money | 35" option a oe q38 *103%4/+1 03% f 0336 193 x 02 ‘el. 103 
mar ercepti easier, and every indication | 6s, cur’cy, 1895..reg.|J. ; 414 *127 = |* * \* 
one mae or arian P y : y ° ba ourer. 1896..reg. J. & J.j‘128 |*128 (*128 /|*128 |*128 |*128 
now points towards an abundant supply of funds during the | gq’ eurey’ 1897..reg.|J. & J. “129 4129 129 P 129 ‘129 “129 
; 6s, our’cy, 1898..reg.|J. & J./*13 *130 /*13 *130 (|*1 *13 
balance of this season. Gs our’ey, 1899. -rea.\J. & J(*131 [131 |*131 |*130 [+131 |*131 


The supply of bankers’ bills from the negotiation of loans 
abroad must amount to a considerable item in the foreign 
exchanges, and more of such bills will probably be made from 
time to time if the foreign markets will readily absorb the 
loans. But the public seldom hears of the particulars of these 
negotiations until the bills drawn against them have been 
wholly or partly disposed of. 

In the stock market stagnation has again set in, and oper- 
ators appear to be waiting for the crops to grow up before 
they form a decided opinion as to the course of prices. It is 
also observable that there is no strong support given by the 
distinguished bulls who in former years have done so much to 
promote the starting of a boom in stocks. And this leads to 
the reflection that the large amount of stocks and bonds 
created in the past three years is yet carried in large part by 
the railroad kings, the managers and contractors, who were in 
the original syndicates that constructed most of the 28,000 
miles of railroad built in 1880, 1881 and 1882. 

Collateral trust loans have become quite popular of late, and 
now the Central of New Jersey has determined to put in trust 
its various holdings of what lawyers call choses in action, 
amounting to a nominal value of $5,000,000, and raise 
$2,000,000 in money to get a discharge from the Receiver’s 
hands. These collateral trust loans are too new, as yet, to 
enable bankers to form a mature opinion of them, but good as 
they may be, it is evident that so far they have been used 
mostly by companies whose load of mortgage liens was pretty 

full, and whose borrowing capacity on plain debenture bonds 
at any price near par was questionable. 

The money market has become easier, and stock brokers have 
paid 4 to 6 percent for call loans, while government bond 
dealers have been supplied at 3@4 percent. Prime commer- 
cial paper is quoted at 5@6 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £73,000, and the percentage of reserve 
to liabilities was 38 3-16, against 37 7-16 last week; the dis- 
count rate remains at 3 per cent. The Bank of France gained 
3,025,000 francs gold and 425,000 francs silver. 

The New York City Clearing-House banks in their statement 
of April 21 showed a net gain of $913,625 in their reserves, 
making a surpius of $624,275 above the legal limit, against a 
deficit of $289,350 April 14, 

The following tabie shows the changes from the previous 
week and a comparison with the two preceding years: 


























1883. Differ’nces fr’m 1882. 81. 

E April 21. | previous week.| April 22. April 23. 
Loansana dis. |%310,807,000'Inc. $534.400|$309,688,400'$305.717.600 
iP aemeoding 53,869,800 Inc. 807,000) 64,135,000! 66.804,200 
roulation.. 16.496,300 Dee. 00 19,366,800 17,217,400 
Met deposits .| 286,676,100 Inc. 2,527,100] 293,351,400) 292,653,000 
Legal tenders. 18,425.300\Ine. 738,400 18,252,400; 14,418,200 
Legalreserve.} $71,669.025 Inc. $631,775! $73,337.850 $73,163,250 
Reserve held. 72,293,300 Inc. 1,545,400) 82,387,400) 81,222,400 
Burplus.:..... $624.275|tne. £913,625) $9,019,550) $8,059,150 











Exchange.—Foreign exchange has been rather dull, and the 
supply of commercial bills is moderate. The natural tendency 
of the decline in iron and rails here should be to check the 
importation of iron products, whiie on the other hand a reduc- 
tion of tariff may slightly increase the importation of some 
other articles of merchandise, if our markets will take them. 


To-day prime bankers’ 60-days’ sterling bills sold at about 
$4 827, demand bills $4 8514 and cables $4 853. 

Quotations for foreign exchange are as follows, the highest 
prices being the posted rates of leading bankers: 





























* This is the price bid at the morning board; no sale was made. 


U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 
































Balances. 

Date. Receipts. Payments. Coin. Ourrency. 
S ee . - Seaspeg 
Apr. 21 740.913 39} _ 829,220 03'121,513,169 43) 7,261,695 05 
eo 23 1,146,235 25) 1,366,158 89,121,408,.516 71| 7,146,424 18 
“ 24 896,148 15 620,289 03)121.645,.315 72) 7,185,484 24 
“ 695 436,756 00 507,526 42)121.527,027 34) 7.233,002 20 
“ 26 668,530 87) 1,247,968 48/120,946,669 58' 7,233,922 35 
“ 27..| 1,053,189 41| 586,792 07|121,358,612 21) 7,288,377 06 
rotal....| 4.941,773 07| *5,157,954 94|.........-ecc00e Tharsis 








spuare payments include $348,000 gold certificates taken out of 
cash. 

State and Railroad Bonds.—There have been a few more 
transactions in State bonds at the Board, and to-day Tennessee 
6s sold at 41; new series, at 41; Virginia 6s deferred, at 10; 
Arkansas 7s, Little Rock & Fort Smith, at 51. The Virginia 
coupon case, which has been argued before the United States 
Circuit Court in Richmond, will not be decided till May 14, 
Railroad bonds hold their prices very well in face of the 
weakness in stocks, and some bonds have even advanced to 
higher figures. The demand for bonds is fair, and good in- 
vestment securities are likely to hold their own without much 
regard to the stock market. 


Railroad and Miscellaneous Stocks.—The market has 
shown some weakness, particularly in special stocks, and the 
volume of business has been small. It is unquestionably a dis- 
appointment to many holders of stocks that after the market 
had taken a fair start three weeks ago, and gave promise of a 
healthy active movement, it should again sag off and relapse 
into such a dull condition. It is possible that some of the 
large operators availed themselves of the advance to realize on 
a part of their holdings, but whether or not this was so to any 
great extent, it seems obvious that they are doing little or 
nothing to advance the general list. 

Mr. Gould leases the Wabash to the Missouri Pacific (prac- 
tically), and if this was expected to advance the Wabash 
stocks and remove them as a weak spot from the market, it 
has not so far been successful, and the lease is not followed 
by heavy buying in the Gould interest; on the contrary, 
Wabash common sold to-day as low as 28!4 and preferred 46, 
closing respectively at 2914 and 46°;. It is just announced that 
the transfer of the control of the Han. & St. Jo. to the Bur, 
& Quincy has been completed by the signing of the contract 
for the transfer of $7,500,000 of the common stock. The offer 
of C. B. & Q. 5 per cent bonds at par to holders of pref. stock 
will also probably be made. Louisville & Nashville has been 
particularly weak, but no fact has been stated against the com- 
pany, and the rumors made use of are so improbable as to give 
the impression of stock-jobbing purposes. The Denver & Rio 
Grande report for 1882 is out ; and having obtained an early 
copy, an abstract is given on another page. Railroad earnings 
continue to be very good, but scarcely show such an increase 
over 1882 as they did in March. 

—The comparative statement of gross earnings and expenses 
of the Northern Central RR. for March and for the three 
months of the year were as follows: 




















————- March. -—-3 mos, Jan.-Mar.~ 
1883. 1882. 1883. 882. 
Gross earnings ......... $506,864 $414,783 $1,492,982 $1,235,708 
Operating expenses .... $263,436 $254,388 $843,790 $787,96 
Extraordin’y expenses. 33,919 42,939 156,751 115,85 
Total expenses ....... $302,356 $297,327 $1,000,542 $903,828 
Net earnings... ....... $204,508 $117,460 $492,439 $331,879 


—The statement of earnings and expenses of the Norfolk & 
Western RR. for March and for the three months of the year 
are as follows: 





———March.——— —3 mos., Jan.—Mar.w 

, . 1883. 1882. 
Gross earnings ......... $217,334 $174,769 $509,165 $193,000 
BROOD « coswonccennces 113,349 107,628 352,298 305,763 
Net earnings........ $103,982 $57,161 $256,867 $187,236 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING APRIL 27, AND SINCE JAN. 1, 1883. 
, = RS > ; For Full 
4 Ss q 'ES, : . 
ns ea DAILY HIGHEST AND LOWEST PRICES Sales of | Range Since Jan. 1, 1883. lygar 1882. 
rem yd ,» | Monday, | Tuesday, |Wednesday, wemit~ 4 Fiche | ry eek : ; 
April 21. | April23. | April 24. | April 25. ‘| April April 27, | (Shares).| Lowest. Highest. |Low.|High } 
RAILROADS. F : : 
Albany & Susquehanna ........ *130 135 | ..-.0e cecece] ecccce oceese! -- eres ceccce| coccee conece "Ene SOB: 8- sunrise 128 Feb.14/131 Feb. 7/126 /|135 
Allegany Central. .-....-.------| -c--0+ erener| ereeee ereeee 183% 18%) 22... 22.220] coccee ccccce] cocee inionetina 100} 10 Jan. 13} 20 Apr.12} 13 | 34% 
Boston & N. Y, Air-Line, - 80 80 | ccccse coccee ig‘ ON RR pe GS es PNR 200| 78 Mar.28| 82 Jan. 17] 60 | 801 ; 
Burlington Cedar Rap. & “Sl S84 | .....- ------| 8h l 815% 815g) ..---0 22-20] one eoe one 56| 80 Mar.28/} 83 Jan. 5| 67 | 853, 
Canadian Pacitic........-.-.---- G9%4 59%) 59'2 Sle) S9la SOly ........-..- {| 59. 59%) 59 59 900 | 5814 Feb. 23] 61% Feb, 12].--.../...... i 
Canada Southern ............--- 6742 6814) 65% 67'4) 66% 67% 67 67% 66% 6714) 66% 66%) 13,700! 633, Feb. 19} 71% Jan. 19} 44 | 73 : 
RS Soha e. 9 SERRE + --0+-a0- 76% 774) 75t2 764) 76 76%) T6ls 77 | 28. 76s) F5la 76%) 37,765 | 68% Jan. 3) 79% Apr. 13} 63%) 9714 
Central Pacitic..-....----+---+-- 76% 78 (619 77 77%! 7642 7744) 76% 774) 76% 76%) 34,585 | 74% Mar. 28 Jan. 82%! 9715 
Chesapeake Oh GED 5 o020 sanéns *214g 22 214g 214g) *2i4g 22 | *21— 22 21 21 21 1 300 | 2024 Feb. 23) 23% Jan. 20) 19%) 27 
Ist pref ...| *32. 325%) 31% 32 | *31% 32149) *31J 32M 31% 31% 3l4g 31% 600 | 297% Feb. 24] 35% Jan. 20) 2744) 41% 
De 2d. pref.... ..| *23q 2439! *23 zt *23 a5 *23¥2 244g *23%2 241) *23 24 e----- | 2243 Feb. 26) 27 Jan, 22} 21 ; 
Chicago & Alton................ “124 135 (7133) 135 = |*133 13 13432 13414 135 135 | 135 135 831130 Feb. 20/137%4 Jan. 22/227%2'145% 
Chicago Burlington & Quincy.| 126% 127 | 125% 12619) 126% 126% 126 126%5' 12544126 | 1244125 8,793 |115% Feb. 20/1293 Apr. 13/120%!14t 
Chicago Milwaukee & St. Pail] 1027% 10449) 1025, 103%! 10328 10353 10314 10314' 10344104 | 102%, 103%) 134,826 | 977% Feb. 20/1089 Jan. sgh 1QKlg 
pref.| 120 12013! 120 120 120% 12014! 120 12034! 120 120%! 119% 119%, 2'671 111633 Feb. 7/122 Jan. 9/11419/)441%4 
Chicago & Northwestern...... 134% 1364 134% 135_ | 134% 13539! 1344135 | 13493135 | 134 134%] 53,820 12815 Feb. 2/1404 Apr. 13/124 (150% 
Do pref.| 152° 153 | 151%, 151%! 152% 1524 *151 152 | 150% 151 Oy 15¢ 2,410 |143 Feb. 20/157 Apr. 13/136 |175 
Chicago Rock Island & Pacific] 1231 12443) 123 123 | 123% 124 | 123%124 | 12441244) 123% 123% 1,825 118 Feb. 21/127%4Jan. 5/122 |140% ; 
Chicago ae. Louis & — 22 230 «25 21% 22 22 22 | *20% 22 20'3 21 1,195 | 2015 Apr. 27) 22. Apr. 21}--..0.)..... - : 
acces coccce 5555's rr GS ts *544n 551g) y+ *53 55 1,500} 54 Apr. 26} 56 Apr, 19]--..---|...-.. 
Chicago St. Paul Minn. & Gen; 49%, 5014) 49 49% 94! 49% 494!) 49 49%) 48% 49 3,900 | 44% Feb. 19] 55° Jan. 18] 29°4| 58% 
Do pref.| 107 10742) 107 107 108% 10824 *1064g 107 108s 1064; 106 106% 2,050 |102% Feb. 19)113%Jan. 56) 9742'117 
Cincinnati Sand. & Chovetans. BOQ AG 1D) . 2. noe cone] cence e cee eee| ceeeee concen] teteee ceeeee| err eee ere eee 100 . 15) 4925 Mar. 9} 44 62 
Cleyeland Col, Cinn. & Ind . ’ D1 *TS — TB, | ce ncce -cnce] ccccce -scece] o2-0¢ coocst 1% 48674 550 | 68% Feb. 20 Jan. 5| 6534) 92% 
Cleveland & Pittsburg, guar..|*130 136 | ............ 1341) 1344) *...... 1331) 133 1H oceeee eneeee 750 |133 Apr. 26/142 Jan. 26/133 {140 
Columbia & wy ille, pref... 59'2 59%) 59% 599 Se, 4a BP esaiss sbeove a A escece eeccts 500/31 Fev. 26] 59% Apr. 21} 50 [104 
Columbus Chic. & Ind, Central] 5% 54) *5% 6%) *5% 6%! *bl 6 : 5 550} $4 Jan. 1% Ma ’ 3%! 21% 
Delaware Lackawanna & West.| 12718 128%! 1267, 12734 127% 12815 127 7s 128%) 127 2 1980 12713 127%) 332,666 |1181g Feb. 16/1319 Apr. 13/11614/150%%, 
Denver & Rio Grande.......... 485, 4913 48%) 483, 48%! 4815 481)! Ais 43%) 474 23,275 | 39% Jan. 2 Jan. 20 4} 745, 
Dubugue & Sioux City ........ 85 = BS “8 at Dt coukin cclinas 85 85g *85 = 87 |... @ eaceee 620 | 843g Apr. 11 Mar. 12} 82 ly 
East Tennessee Va. & Ga..... 10 = 105, 12 10's) 9% 97%) 93% 10%)! 97% 10's) 10 10 20,935 | 81g Feb. 21) 11%4 Apr. 13} 8 | 16 
0 wref.| 21% 221s! 21 2153) 20% 21%! 20% 213% 2b 225) 20% 2143) 31,675) 143, Feb. 20) 23° Apr. 14] 15%) 26% 
Green Bay Winona & St. Paul} *9 10 9 O94 9 9 8 8 *82 9 84 8h 300 Feb. 9] 10% Apr.12}| 6 | 16 
Hannibal & St. Joseph ........| *41 42 |*...... >: ao PS Sees 41 40 40 40° 40 300} 38 Mar. 6| 46% Jan. 17| 45 [110 
Do pee eoeitial B lo ore 9114 92 ¢ 93 | 9 93 91 9212 Rt % 93 6,772 | 72 Jan. 3) 937% Apr. 21} 72 {111% 
Houston & Texas Central ..... “721g T5'q *73 75%! *724 78 | *73% 75%! ,. a wcuse 73 Feb. 17) 82%2Apr. 5] 61 2g 
Illinois Central ................. 146 146 145% 145% *145 145%) 144 145 |*144%4 145 “143% 144 lg 1,500 |1415,Jan. 3/147% Apr. 11|127%'150% 
0 le as ed line “eee eee ee eees 80 ee eee 81 erceree ercece eee eee eee 135 77 Feb. 17 81 Jan 22 cceccelcoeesee 
Indiana Bloom’n & Western ..| -----. -.---- 33, 33 lg) 382 12 32 “32g 331g) 322 = : : 1,920| 27 Feb. 16) 35% Apr. 9 49 lg 
Lake Erie & Western.......... 3012 3012} 30 3014! 30% 305, ...... ...... 30 Rit 29 ly 1,350] 26 Feb. 16 % Jan. 18} 23%! 45 
— Shore, hslikheubiatenmbiaend 12153 132%) 121 12153! 111431117! 1123 11153 111% 111% | a ee 51,075 |106% Feb. 16/114% Jan. 18} 98 {120g 
) GR eneeRineaepapinB Ee ee x66 6614 66%, 67 6612 66 13) 66% 663. 66 15 2 661 1,516) 60 Jan. 2| 6 pr. 16) 49%) 65 
et sville < Nashville...... 63% 55 | 563. 54 | 52% 54%! 52% 53%! 52 ly 53%! by 2g 5333! 100,190} 5133 Feb. 19) 58%, Jan. 20} 4629'1003, 
Louisville New Albany & Chie) *54 58 *D3 58 *54 58 «35 57 *00 57 “Ov ag Speer 547, Apr. 17| 6 Jan. | 57 78 
Manhattau Elevated .......... 40 43 | *40 43 41 41 4 44%) 44% 45 45 45 1,400! 40 Mar.21! 53% Feb. 9) 40 | 601, 
Do lst. pref... .---| *8l4¥g 83 *8llg &3 *Bllg S2' Bllg Bl *8le 83 *S1%q 84 200) 8lm_ Apr. 5) 90 Jan. 18} 82 PR ly 
Do common.......... *40 43 *40 43 *40 3 gi Feeaiee: 45 5 *441n 45 100| 45 Apr. 26) 53. Feb. 10} 40 56 
Manhattan Beach Co. .......... 2: 231g} 23 Se. ecninke: cada meee canned Sanees hens ce] ceesce ceeece 400|} 15 Feb. 21) 26% Mar.15| 15 37 
Memphis & Charleston.... .... Oe. GR Pissed sdencl eee dose Sea es 41% 42%!) 41% 41% 1,400} 36 Feb. 19] 55 Jan. 8] 42%) 82% 
M etropolit: WR REOVRRGE. .ccccccsl Sescce ccrece St 81 *ROlg 82 *R0ln BI 804, 81l SOlg 801g) » 850 |} 79% Mar. 7} 85 Jan. 8| 77 93 
Michigan Central ...... ........ V4% 95%! OB'q G44! VB%q 945,! 941g 945,' Dble 94% i 9442) “14,500 | 90 Feb. 20/1004 Jan. 19) 77 [105 
Milwaukee L. Sh. & W estern pF. nae | BE ecenes 16% *...... 1634)*...... 16 j*---2+- 40 |*..--. Si = eesces 15 Feb. 23} 18 Jan 4/ 13 21 
Do ‘ef.| *441q 47 46%. 47 | *44 Tly! *4! 7 | *45 47 | *441g 47 200} 42 Mar. 4819 Jan. 20) 4154) 5814 
Minnea polis & St. Louis.. 283, 28%) 2K. 28%) 2Rly 285! “2K 28%) 27% 2842 *274g 28 1,100 | 22% Feb. 20) 30% Jan. 18} 19 | 36% 
} G0 60 58% 59 5742 57a) 5 58 ov = BY | & o9 00} 52 Feb. 20) 684 Jan. 18} 59 7 
Missouri. Kansas & Texas..... 315! 307% 31%! ¢ B14 7, 31 30) Sly 0 27,360 | 2914 Feb. 20) 34% Jan. 18) 26%) 42% 
Missouri Pacific................ 104: 2 1054) 104 "104 1s 10415 1047] 1042, 10424' 10353 10443! 103 = 103%4| 18,700 | 973 Feb. 26/106% Apr. 9} 865 112% 
a & Ohio. enesssueceseseces "173g 188g) ...cc0 cccces) coccte coccce S | «+--+ + +200 Pee ere 15 Feb. 16] 19% Jan. 5| 12 | 36% 
Morris & Essex...............-. "1231 12535," .: 7 el Petesegeemr 124 126 “124 126 124 126 dence 120 Feb. 15)125 Apr. 12)119%4/128 
Nashy ville Chi tencees & St.L.] ------ *55 DIPUE sheceo sovaiel setese sesucs *o 2 eee eee 55% Jan. 3) 64% Jan. 22) 47 13 
New York Central & Hudson.} 1257, 3 126% 125%, 126 1255, 126 125%, 126 | 1255 2 1257 8, 125 12532) 30,382 1244 Feb. 3/1293 Mar. 10)12353'138 
New York Chic. & St. Louis... “1214 12% 13 «(13 13 «123 117 12 12 1,155| 10° Feb. 2] 15%9Jan. 5) 20%! 175% 
pref.) *28 2913] 2 28 27% 2734! *27 Bay! *2 2s “27 2745 250/ 23 Feb. 7| 35 Jan. 4| 27 | 37 
New Y ork Elevated............ *104 110 “/e104 110 *104 110 |*104 110, **104 110 |*104 110 | ...... 101 Jan. 13/105 Feb. 16/100 (109% 
New York Lack. & Western ..| 8854 88%] ..-.....-..- 8834 88%) 88% 88%) -.---- ---2--| -2-s-* eeeeee 8542 Mar. 1} 8912 Mar. 5|------|.---. 
New York Lake Erie & West. 37% 37%! 3718 37%) 373 374%) 378 3716 36% 3714) 3618 36%! 31,050 sere yen. 7 ae ene 18 ee 45% 
SEE éciiead connsdl Ocaeed tancselk Sagace otenndl Gédnee canncel TEEgS Sebdems erage cen — gh800 eb. ‘ an. 5 4 
New Y na & New England. . 421g 42%) 39 3914} 37 38y} 37 3814/ _ 38 38 37 37 2,360! 37 Apr. 24) 52%4Jan. 9) 45 | 603 
New York New Haven & Hart.) 178 178 | 22.00.2222] ccoeee oeeee 178 i of) e 1 3 tases senses 111/169 Jan. 161178% Apr. 25'168 186 
New York Ontario & Western.| 2734 281) 2734 27% 2734 27%! 275 2733 27%) 2744 274 5,236 | 24%, Mar. 2| 294% Apr. 14| 2042' 317% 
Norfolk & Western, pref....... 43% 43%) 43% 44 | 444 44% 14: By 44 i 4414 rit, *4312 441, 1,760 | 3712 Feb. 26] 49% Jan. 20) 44%) 60 
Northern Pacific..............<. 505% 51%!) 50% 50% 50%, 507) 50%, 507%) 50% 51 50 50%! 17,465) 44% Feb. 20) 52% Apr. 13) 28%! 54% 
QPS 87%, 8834; 875, 877%, 87 7,45 87% 88 8744 877%) 87 874) 21,686) 794 Feb. 20) 8933 Apr. 11! 66% 1004 
ERS RE Pay 125, 123; 12% 125, 1253 123) I2% 12: 12% 12%) 12 124, 4,280 lg Feb. 16) 144, Apr.13 11 25: 
Ohio & Mississippi............. 3413 36 35 35 cesses cacccal ae See oe 35 oocemaedcses 1,000 | 29 Feb. 14] 36% Apr. 13] 27 42 
ee NE soins pnedidaial 13 Ce aie 14 14%) 13 134} 14 4 oaaaee enenee 1,800 10 Feb. 2} 14%; Apr. 24} 11 233g 
Oregon & Trans-Continental..}| 827% 837% | 82% 834) 83 8353) 83 834) 82% 834) 82% 8313) 19,195/) 79 Feb. 20) 89 Jan. 19} 60 | 98% . 
Peoria Decatur & Evansville.. 21% 22 2042 20%) 21% Zits) lle Vlg} 2O%® 2O%) 20% 2O% 1,900 | 1953 Feb. i9} 28) Jan. 18) 23. | 30% 
Philadelphia & Reading. ...... 53, 56lo 4 55%! 55% 56 | 55% 55%) 54% 55%) 54% 54%) 9,500! 495, Feb. 20) 5819 Jan. 18) 46%) 67%, 
Pittsburg Ft. Wayne & Chic.. *134 °137 13234 13234! ...... ...... 1323; 133 1g] ----- Sananee 133 133 330 13234 Apr. 23/138 Jan. 16/130. {139 
Rensselaer & Saratoga......... Finest scbbidl vepaee widen barved déddok 145 | «+++. © seeeee| soeee © ceccce 394gJan. 3/145 Apr. 251314144 
tich.& Allegh.,st’ck trust ctfs.| ...... ..-... 2  * FRR Ne Tee  esee +s sere] sareee --- ood 100; 10 Feb. 20) 151g Apr. 16) 13 40 
Richmond & Danville.......... 62%, 63 6214 624! 62% 62%) 62% 624} 58 Gly) 58% 584 2,520! 47 Jan. 13} 64 Apr. 16} 52 (250 
tichmond & West Point....... 3414y 35g! 345, 35 34%, 35 341g 34¥y) S22 3414! 33%Q 33%) 18,900) 21 Feb. 16) 35% Apr. 18} 23 |263 
Rochester & Pittsburg ........ 2014 20%! *20 204) 201g 201g) 195, 201g) 19% 1954) 19%, 19% 2,815) 163, Feb. 16} ‘ Ape. 4; 172) 36% 
St. Louis Alton & Terre Haute} _70 ) 693, 69: 4 70 70%! 70 70 69 469 | *68 69% 1,200} 48 Jan. 3! 71% Mar.10) 20 0 
ae “101g 1021g) 10114410134) 10122101%! 10114410134! x94 941y) *9L 9354 600} 90 Jan. 3/103 Apr. 11 55 94 ly 
St. Louis & San Francisco. 3: 33 | *32 33 | *i : *32 «3 <3 34 | *31% 34 100 | 291g Feb. 23) ¢ Apr. 14| 31 | 467, 
pref.| *52% 5332) *52 52%) *52 53 | 52 52 | *5L 53 | *51ly 52 200 | 48° Feb. 23} 54% Jan. 12) 43 | 66% 
De 1st pref.| *96% 98 | *96 98 9712 O97! *96 97 96 98 | *964, 98 10) 89 Feb. 28/100% Jan. 11} 79°4|106% 
St. Paul & Duluth. ............. 38 *37 39 *9 39 *37 39 *37 39 *37 39 100} 35 Feb. 15| 40%Jan. 9| 26 42%, 
Do eve: *95 1g 97 *D5 97 *O5 07 *95 9 *95 97 *Od OT TF access 91 Feb. 20} 9742Jamn. 4/ 68 9914 
St. Paul Minne sap. Me Manitoba 1233 126%! 123%) 125%) 126 127 | 127) 128%) 127) 128%) 128 1294) 23,145 |¢123 Apr. 20/1694 Apr. 16/1082 1661 
I Ge INO. oc cccwcdcdcodect 401, 4034 39" 4013 39% 39%) SHYg SN, 3814 3Y lo} 3814 391g 37,915 | 36% Jan. 3 Jan. 183} 34 55 
Union Pacific. CLA BAA K 975, 9914) 97 98 975, 98%) 97% 98 97% 977% VY6%q O75 129,995 91% Feb. 7|104% Jan, 18) 98% 1193, b 
Virginia Midland............... 307% 811:) 31 31 POOR EE EE Pe ae eae 1,061} 20 Jan. 9) 3l42 Apr. 2:| 25 23 i" 
Wa -. _ Louis & sg ae = 291, 31 287%, 29341 29% 30 295, 297%, 23812 295, 284 29% 12,909 | 2619 Feb. 26! 36% Jan. 18 2358 39 73 ae 
47%, 497%, 47% 48ly) 4753 4819! 47% 484] 46% 43 46 464 80,375 | 443, Feb. 26) 5749 Jan. 18} 45%) 7153 1 
MISCELLA NEOU s. - it 
American Tel. & Cable Co..... sie sitll ‘gible \athtcaliil 6614 6614! 67 GE of ccsane stag rel dascne + vevde 210) 64% Feb. 26 69%2 Jan. 15 65 74 “ 
Colorado Coal & Tren .......... 37%; 36 36 36 36 Sp S05 Ge) Be FE sccces ssscce 1,700 | 284% Feb. 7: 39% Apr. i6) 25 537, 
Delaware & Hudson Canal .... 110% 11014! 109%110 | 1101212104! 1104110 I 110% 110% 1l0 110 ) oe (105% Feb. 13/1121, Apr. 14 10234111944 j 
PUOONNNND FENN 5... ciccccal scsces secccc] senece ecnces Sly 1H 'y} ..-... ..--26] -2--ee -----s 1616 25 15 Mar. 6] 19 Jan. 19) 15%) 29% tke 
Mutual Union Telegraph......] ...... ..-... Wm 19 2034 2034} 2015 201g! 20 2053) 19% 20 » 3 1: 50 a q ly Mar. 27 25 Jan. 17 197% 3014 ee 
New York & Texas Land Co..} 64%, 66 Gant Ge f-ecneus o4neee pesece ccccce] secece cocece 75% 76% "GR6 ar.13' 7614 Apr. 27; 37 55 a 
Oregon Improvement Co. ...... GB%_ BB 4al' coodec ctccce 83 BB 1 ccccss ccccss) sevces cccces 300 30g aoe 4| 91% Mar. 5}......j.cc<. *t 
Oregon Ratlw: 2 Ee ee Pea ee ee ] ret. PME sot ans seancall eset hndeel oabnide enndea 100 |f 32 Feb. 20/14494 Apr. 12)12 163 
UE MIL. 5 . nas ikcb oeucedenest 41%, 41 ly 417,' 415, 415,' 41% 42 411g 42 41 41% 4,300} 39 Jan. 25) 44% Apr. 9) 3254! 483, 
Pullman Palace Car. ........... 125 12519! 12534 125%! 12: 5M 1267. 1265, 12934) 128 129%) 128 _ as 2,449 117 Feb. 23,1: 2934 Apr. 25,117 (145 
Quicksilver Mining ............ *8 10 *s 10 | "Rly 94 *8 10 *8lg4 Dlg) *8 30 f scesce Feb. 9% Mar. 3) 8 14% 
oO pref.......j] *42% 43 *4:21g 441y' *42 4419) *4214 4410] *42'Q 4 415 *421, 45 coe 37 Ig Jan. 26) 46% Mar. 6) 40 624 ' 
Western U nion Te legraph ee 82% 8314) B21y 82%) 825, 83 82% 8233) S82 82: | S214 82% 20,021 794 Feb. 5| 835% Mar.13| 76's! 93% if 
EXPRESS. 
dbladdétosdaswutsocdsetos< 130 130 |*129 180 |*129 120 | 129%130 | 129 129%! 130 130 145 127 Mar.17,135 Jan. 5133 (149% 
BS eS OL Pee 4 3, 9154) DO Dilg) 9O%4 90% o.* ta + + A +h O13 109 | 88 Mar. 16) 93 Jan. 5) 90 974 
~ PRAT EIN 60 60 60 | *60 61 | *5 L# 62 205| 58 Apr. 3) 65'Jan. 6) 62 | 80% 
De thai 4123 125 |}*124 125 i*124 125 125 125 124% 125 \* 124 125 93122 Feb.19126 Jan. 81125 ‘132 
NI D miN ING. 
ih cniewn sehen: 26 26 | "26 ..... ~~ ee VE acsecs “[P escacs a 100} 25 Mar.13) 27% Jan. 19) 274) 36%, 
mh BENE. .cccd ol conces 26se0e) o60000 cesesel occes @ ceeses] cocecs coccse] cccese cccecs] acces @ eeedec seeses odes cebsed bbaglocte edetbe dace lig} 2% 
Land and ng. oeccee concede soccoe ccccce] Cocess ceases] soecce coscee] cocess cocece] coccce cocecel 86 socece Seen 6nasintnd Aagten penn ly) 2% 
se ag SE Ry SE ee eee ee 6 Sedbéel Gbanes eececel Soenes Gncees], coccse coseen 86 Sense 15 <Apr.13| 17 Jan. 15) 13 26 
i cnicws sovadecl 060008 chbecel Cocccs ceecedl 660066 SOEEEEL CEdESe Ecccdnl Seance Seegsel ceeces Coegess ©. 0agese 270 Feb. 2.270 Feb. 2.240 (245 
Cc ey Mining ...... sense stances sedes o cedccsl ccecce cosnce] ccseee coeces 7 7 64% 62 200 Feb. 17 Apr.10; 419) 19% 
 deusine ecshendoss! ntébid thankel 44dae0 waseésl SbbcEd cebuedl Sb0Gds S0ceedl 6s00es cncpecl cosees eceses ee--ee | 14 Feb. 27) 18 Jan. 3) 3 3714 
A ) | eee aise chanhall ehebeh obtebll ohtine »' eceacel e06ee d eebendll stds damned Setebe cceceeh . nance 144 Mar. 26 Jan, 12 1 
Cadiidosveanedh sedate dacebdl 6dbabh éedneel ennebh Kanade enced Seneca céccde cosanel se0ces 000eee PRE, PNT I IT FTA aR ee 6% 
Oh ie eteha lle witless ieeedell keeheh dhieell abteh an Anil peadee éccosel conmne coenesl coeute eceens Gndibe Ens Geendhsasnleees éttabbaeek 44) 2%, 
“ee eeen een ee eeeer i #8888 es «eee eeeeeen ef 28 ee eeeneen eer eeee errr ee fee eee eeeeere eeeeree eeeeee Fe ee ee eenecee eeee 828888 we eee -“*7*e @e eee eaee 1 4 , 
“see *- -“eeee, #88008 e@ eeeeee| e828 606¢8 ©6200) £8 Cee Seeeeel eeeeee Fe Fee) Se eee Zee eee seeereee eceeeeel, i @ @ #*##***« **ee 88 fF OPH ee ee “eee 288780288 ce 2 2% 
eeeeee ere eee eee | £8 8 ee ef eee © eeeeee fee eee eeeeee e868 eeee eeeeee eeeneee eeeeeen ee eee © eeeeee e2eeeece eeeeeer eee @8 86888 weve eee C2888 oae* l¥ ly 
L 
* These are ihe prices bid and asked; no sale was made at the Board, + Ex-privilege. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
STATE BONDS. 


a A. 






































































































































































































































SECURITIES. Bid. a SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Alabam | Louisiana—Continued— N. Carolina—Continued—} ‘South Carolin 
a « 3 to 5, 1906.. 823,; 83%| Ex-matured coupon....| 58 | 60 ae Caceias RR., J.&Jt| 155 |...... 6s, Act Mar. *33, 1869 1 
Class A, 3 to 5, small...| $3 }...... || Michigan— agape te 8 SS ee non-fundable, 1888. $} **"**- 
Class B, 58, 1906........ Be. Baccees 78, LBDO. ..cccccccccccccss BEG. foccess De ze coup ‘sof, T.@3.) 155 |{...... Brown consol’n Ga, 1893, 103 }104 
Class C, 4s, 1906 ........ | oe Missouri— Do 7 coup’soff,A.&O.| 130 |......|'Tennessee—6s, old, Ly 2-8 nical ie 
6s, 10- 0s, ie eaten Te Renccts BRS, EEE DE - Reseosis ventios act, 1866-1900} 10 11%4/| 6s, new, 1892-8-1900 ...| 40 41 
Arkans PD PT ccccosconete Se Bsenose 10 1868-189%' 10 12 6s, hew series 1914. Ge Beosacs 
6s, oe OY 1899-1900 . 12%} 20 i Pl «cn cte@in sith 109 49] ...... New bonds, < Ga., Det 36 feccece C’mp mieo,S-+ 4- a 6s, i912! .._... 45% 
7a, L. R ock & Ft. S. iss en . Beaute és, eee . i Sa By A.&0- saul eee Virzinia—6s, old........-- 2 
7s, Memp.«& L. Rock RR 49%) 54 6s. due 1839 or 18°0.. ') 2 over Chatham GEER Se: ae ‘| 68, new, saan oer ea > Oo 
7a, L. R.P.B. & N.O. RR} .....-]----.- Asyl'm or Univ., due 92; 116 |...... Special tax, Racy 98-9 al. waees OS, BOW, 1OIT vdcccncecces i Ae 
7s, Miss. O.& R.R. RR.| 48 |..--.- Funding, 1894- | alae | Sa. Bvgaced Do "class 2 MERE all ccsed 68, consol. TE cnwneee Yh, anaes 
7s, Arkansas Cent. RR.) ......| 22 Hanpibal & st. Jo., ’86.! 110 |...... Do toWw.N.C. RR. 5 7 6s, ex-matu ‘ed coupon.| 37 }..... « 
Connecticut—6s, 1883-4...) 102 |...... Do do 5) GOD Ssccccs Do Western RR... 5 7 6s, conso}., 2d series....| -..---]...... 
Coes - BR, BO 00 cvcnes . fs New York— = Lad ante &Ru.R. > Bvndsas 6s, defe | igeRipetaneprtint 10%] 10% 
TM. WOW, BOGS. ..nccccocee 106 4g! .....- 6s, gold, reg., 1887 -..-.. SEO | f.wcccs ’n. & Tar R. 5 % || District of Columbia— 
7s, pod theme y 1886 ...... 106 1g) ...... 6s, gold, coup., 1887-. BED Tesaces ane. ont ss ipeheaig 79 80 EE Pass eR: 
7s, gold, ee ee |” eee 6s, loan, Di. une keine SUe Beevpae REE ee IE Oe Manated ROSS FIG SOP 
Louisiana— 6s, loan, 1892 ........... BEG. Teecese Ohio— Registered .............- find 
7s, consol., 1914 ......-.. 643;| 669!) 6s, loan, 1893.... ....... [Be tewacce SSX a ae Funding BM, We acecedl sccatdigenss w 
ATS oe ihwece N. Car olina— 6s, old, J. as. iP: Ieewewcs Rhode Island— Do oo ee 
| Ga Gee, BAG. cccccse ee | 68s, coupon, 1893-99...-.. | k= Do revistered . cal alt 
RAILROAD BONDS. 
ei Del. & H.—Continued-- ' Mil. ds. W.--istos,iuziy 401g 105 MOCK Pilt.—Lst.6s, 1921 a Teshéen 
Railroad Bonds. Ist, Pa. Div.cp..7 1917| 123 |.....-| Minn.&St.L.—1st.78,1927| -....- 121 ||Rich, & Al.—ist, 7s, 1920} 78 |..-.-. 
ay k Exchange Prices.) Pa. Div., reg es ees 126 Iowa Ext.—-1st, 7s, 1909 ee ee Rich.& Danv.—Cona. g.,68] ------ 96 
Ala.Central—lst, tis, 1918!) ------ ore see| Alb. & Sus .—1st, Ta.cc) BAL F.ncoce ile Bb Eb cccdcnecscencl Geeboslenhoee Deventure 6s, 19%7..... 63 65 
Al les'y Con. .—1st, 68,1922)*..--.-| 9942) eh, Si BED. cccs scorers 104 %4)...... S’thw.Ext.—lst .73,1910} 112 2%/} Atl.&Ch.—1st, p., 78.,'97| ------]----- 2 
Atch. T.&. 5. Fe—4 ly 1920 85 14! .....- 1st, cons.,guar.78,1906) ------|--- <2 Pac. Ext.—1st, 6s, 1921 V9% = Incomes, 190 00”. eccccel Secccel -coce e 
Sinking fund, 6s, 1911.| --.----|------ 1st cons., 6s, 1906..... *......j)113 | Mo. K.&T. —Gen. 63, 1920) 83 | 83%4||SciotoVal.—1st, cons., %s.| *90 |...... 
At!. & Pac.—1st, 6s, 1910) 98 [| 98'2') Rens. & Sar.—lst, coup.| 139 | ..... | Cons. 78, 1904- 10742108 ||St. L. & Iron Mt. —1st, 7s} 115 [216% 
Balt.& O.—1st, én, Prk. Br. 113 [113'2) lat, veg., 1031.........] --- ~-- {137 Cons. 24, eee 1911.! 61 | Gligi| 2d, 7s, 1897.............. 109 {i121 
Bost. Hartf. & E.—1st, 73} *35 |..-.-. Denv.& RioGr. ia 1900 113%4)115 H. & Cent. Mo.—1st,’90,*106%9!.... -|| Arkansas Br.—1at, 7a...} 1i0%2/111 
Guarauteed...........-. ~ + -ce0]- cence lst consol., se ee 9744 ‘Mobile & Ohio.—New.6s.| 105 |..-.-.. Cairo & Fulton—1st,7s.] 109 |109% 
Bar.C. Rap. & No.—1st,5s| 101 |101%4'|Denv.So. P.& Pac yest 7s.| "97 {100 Collat. Trust, 68, 1892..| ....-.]------ Cairo Ark. & T. —I1st, 7Ts| 109 [109% 
Minn. &St.L —l1st jan 12049) ...... || Det.Mac. & Marq. —I1st, 63\*------ 88 || Morgan’s La.& T.—lat, 63| __----|_ ... Gen. r'y& 1. gr., 5s, 1931 75 17 
Iowa. & West.—1 *110 |..----|| Land grant, 3498,8. A..|*_...--| 75 || Nash.Chat.@St.L.—1st,7s} 11742 1177%@|/St. L. Al ay" T — P cones 116 
C.Rap.Ia. F.& N.--1s8t,68| ------|------ NE.T.Va.& G.—1st.7s, 1900) "ERT fe scccotl WE, Oh, BE coe cwcccusccsd t220e) | 2a, pref., 7a, 1894.......]*---... 109 
Ist. 5s, 1921......-....] ------|------ || Ist, cons., 58,1930... | *75%| 76 IN. ¥. Central—6s, 1883. 105% 105%!| 2a’ q ok Ja, 1804 ....[%--20- 107 
Buf. N.Y. & Phil.—1st, 6s/*1004'...... | Divisional 58, 1930..... *93%4).--.-- OR. BEE « cnccosecech-coossl BEE leccets Bellev. &S. Iil.—1st, 8s|*.----. 122% 
Central lowa—I|st, 78, °99."108 |..-... Eliz.C.& N.—S.f.,deb.c.63! *75 | 95 6s, real estate, 1883. 102% -----1/St. P.Minn. & Man. —1st,7s} 109 {110 
Char. Col. & Aug.—l1st,7s 209 |......|) Ist, 68,1920 ...........-| -2-0--]------ 6s, pubscri tion, 1883.. 112% 203 Me, ML, cca cncncancall ceeds 109% 
Ches.& Ohio—Pur. m'yfd.)*......|115  |/ Eliz, Lex. & Big S.—6s...| *94. |------ N.Y.C. & H.—1st, ep.,78| 130% 131 Dakota Ext.—6s,1910..| ------ 112 
6s, gold, series A, 1908.) 207 (103 || Krie—1st, extended. 7s...) 1254a).----- int, reg., 1903......... 130 {134 Min’s Un.—Ist,6s,1922.] -..---- ha 
6s, gold, series B, 1908. ¥2 | 92'9| 24, extended, 5, 1919. .}*1084g]...... Huds. R.—7s, 24,8.f.,°85; 107 |..---.. St. P. & Dul. —1st,5s, 1931]*100 |:..... 
6a, currency, igi 514g) 52%4| 4th, extended, 5s, 1920. irs ------|| Can. So.—lst,int.g’ar.5s} 98 { 98%3!/So. Car. Ry.—1st, 6s, 1920} 102  |.-.--.. 
Mortgage 6s, 1911.....-| .-----j------!| 5th, 7s, 1888 _....... 110 ae Harlem—Ist, 78, coup... 130 13i+4 Rt 0 ee *95% a-2e- 
Chicago & Alton—lst, 7s.| 119 |..-.--|| 1st cons., ae 7s, 1920. «126 126}, lst, 7s, reg., 1900....-. 126% 128 |/Tex.Cen.—1st,s.f.,78,1909| 108 [110 
Sinking fund, 6s, 1903.) 114 [115 1-tcons., fd. coup., 78... ------ woes N. Y. Elev’d—1st,78,1906| 117 {118 1st mort., 7s, 1911 ...... 108 {120 
Mo. be SCARE See Reorg., 1st lien, 6s, 1908 # eens -09 N.Y.Pa.&0O.--Pr.i'n.68,"°95| ------]------ Tol. Del. & Bur.—Main,6a| ------ 54% 
24, 78, 00 Pam rutin: pe sel - see. | Long Dock b’ds, 7s, ’93.1 ------ 120 [|N.Y.C.&@N.—Gen.,68,1910} *47 |------ Ist, Dayt. Div., 6s, 1910 ietudicnsecia 
St. I. jie & Chic,—Ist} 115 |.-..-.. ‘| BuflLN.Y.&E.—l1st, 1916 veessel-conte Trust Co., receipts. ..... *46 |..---- 1st, Ter’! trust, 6s, 1910} ..----]----- © 
lst, guar. (564), 73,94 “114 |...... || N.Y. LE.&w. ewes 6 "97 1g}.....- N.Y. & New eee. —Ilst, 7s} ------ .-----]]Va. Mid.—M. ine. 68,1927} 54 | 61 
2d (: 60), 7s, Sica? ‘nemnedbyeoat 2d, consols, fd. cp., 58.| ------]------ ist, Ga, 1905... 2.2... 2.20] on-ce-focccee Wab. St.L. & P.—Gen’ 6s} 80 18 
2d, oer. (188),78,°98.) ------]------ 1 Buf.&s.W.—M. 6s, 19 08 eee aoe w.Y 0 rire s ied 6s, 1921 99 99'4)| Chic. Diw.—5s, 1910 - *797%g| B82%g 
Miss. R. Br’ge—1st,s.£.6s wseere}-----0l/|/Kiv. & T. H.—I1st, cons., 63) ---.-- 99 ||\N.Y.W.Sh.& Buff.—Cp.5s} 79%! 80 Hav. Div.—6s, 1910 ._..|*..--- 35 
C.B.&Q.—Consol. 78,1903) 12794112812 | Flt & P.M’rq.--M.6:, 1920 *108%2 109 || Nevada Cent. eg 68. sere. Ieccees Tol. P.& W.—lst 78,1917 107 59] ..-.. ° 
58, sinking fund, 19O1L..!*....-.}106 ||Gal. Har.& S.Ant.—Ist, 63/*10k'3)..-.. |IN, Pae.—G. 1. , 1st,ep.6s8 105% so ase lowa Div.—6s, 1921... .| ---.-. 88 
Ia. Div.—s. F., 5s, 1919 7101 |....-. BS eee *1U94g!....-- Registered, Gs, 1921 *106 |106%4'| Ind’polis Div.—ts, 19% Si ‘katana Salada . 
* 2) | SS f..-..-1] Mox. & Pas.—ish, £6. ..| oc20<-]- cess N.O. Pac.—I1st, 6s, £.,1920) ..---- 89*a!| Detroit Div.—6s, 1921.. oo. fs cocse 
Denver Div.—4s, 1922..] ------ R514! 2d, 68, 1931_.......... +++ -|--->--| Norf. & W.—G'l, 6s, 1931.|*10348 10342}! Cairo Div.—5s, 1931....] *79 ]}----.. 
8, 1921. 80 | 8044) \Gr'n Bay W.&S. P.—1st.6: oo 85_ | Ohio & Miss.—Cousol.s. f.| 116 ‘9)-.--.. Wabash—M., 7s, 1909..|*__..- | 95 
Cc. R. = & P.—6s,cp.,1917) 124 |. _..:/Guif Col. &S. Fe— 78,1909 112*9'1i3%4!| Consolidated 7s, 1898 116%)... Tol. & W.—1st, ext.,78 106 |..-.. © 
es ey 124%4)125 ||/Han.& St.Jos.—8s,conv..| 105'4/106%4!| 24 consolidated 7s, 1911/"220 {1234 1st, St. L. Div., 78,'89}"202 | ..... 
Keo. & Des M.—I1st, 5s.| 10i%9).---.. !} Consol. 63,1911. .......- 11013 110%|| 1st, Springtield Div., 7s} 119% . 2d, ext., 78, 1893 "..../*102 [203 
Central of N. J.—1st, °90.) 1 16 :.-:_-!|Hous.& T.C,—1st,M.L.,78} 108g} ..---. Ohio Central— 1st,6s,1920} 90 | 92 Equip. b’ds, 7s, 1883. cewceel- cence 
1st consol. assented, 99/"112%/i14% | Ist, West. Div., 7s ----. 106 4g) .-.--- 1st Ter’l Tr., 6s, 1920...| 84 }..-... Consol. conv., 78, 1907] .-----|100 
Conv., assented,7s,1902; 114%/216 || 1st, Waco & N.,7s...... Lidig)...... | 1st Min’l Div., i Fa epee Gt. West.—1st, 7s, ’88| 105 |...... 
Adjustment, 78, 1903...) 108 4g/...-.-. || 2d consol., main line. 8s] ------ 120}! Ohio So.—1st, 6s, 1921 me? ivesees 2d, 7s, x RA Ie *102 9/1034 
Leh.& W.B.—Con.g'd. as 103 '4)...-. '| 2d, Waco & No. 85,1915]. ------}------ Oreg'’n&Cal. 1st, 68,1921 OT }.----- Q. & T.—1st, 73, 1890. |*102 9]..... ° 
Am. D'k& I mp.—5s,1921)*-.-.--| 8342 General, 6s, 1921 ....... neces 100 |\Or.& Trans’l—6s,’82-1922} 96's! 961 Han. & Naples—Ist, * Pee eee " 
& St. P.—lst, 8s. P.D.| 131 [131 || Hous.K.&W.Tex.—1st.7s\*------ 102 ||Oreg. Imp. Co.—Iist, 63...]} 93 | 934 Ill. &So.la.—lstEx.,6s] ------ -ccce 
oa, $ 3.10. P. D., 1898..| 120 }...... i 1L.Cent. —Sp.Div.—Cp. ‘Ga oesese]- coves 'Panama—S.f.,snb.638, 1910} ------].--_-- St. L.K.C.&N.—R.e.73] ------ 109 
1st, 78, $z., KR. D.,1902.| 124° ]...... Middle Div.—Reg., 5s..| ------]------ Peoria Dec.& Ev.—I|st, 6s} ------ 106 Om. Div.—let, 76 ...] «<<< 110 
1st, Lac. Div. mn qs, BO BED fowcccn C.St. L.& N.O.—Ten. a 3 ccccee|- snes Evans. Div., 1st,68,1920} ------ 100 Clar’da Br.—6s,1919] --.--. 100 
1st, I. & M., 7s, 1897...) 11949)...-.. |} 1st consol., 78, 1897 ..| ------ ..----|| Peoria & Pek. U’n—Ist,6s| 100 {102 St. Chas, Br.—Ist,6s] ...... 100 
lst, I. & D., 7s, 1899-.... 120 ceceee 2d, 7s, einen ia -.----1125 [| Pac. RRs.—Cen. P.—G..63 | Dg wears No. Missouri--1st, 75. Bee 4. cesne 
Ist, C. & M., 78, 1903...) 124%)-.---- Gold, 5a, 1951......... 105 '9).-.--- San Joaquin Branch. .|*108%%4)..... West. Un. T'el.—1900, ep.} 116%) li 
Consol. 78, 1905......... BE lecnese 2d Div., 78, 1894 ...... BEE feanece Cal. & Oregon—Ist, 69!/*103'9)...... peer tens 111%) 115 
Ss Hi, MD wacvcnocscees  » is Ced. F. & Minun.—1s'. so cenunnee State Aid bds., 7s, ’84)*102 }.....-. N.W. Telegraph —7s,1904 +s sce] «e000 
lst, 7s, L&D. Ext.,1908: 120 | .....)) Ind. Bl. & W.—l1st pre. is WEED | scnse Land grant bonds, 63. \7103 "9! -.-.. Mut. Un.'T.— 87%) 87% 
S. W. Div., 1st, 6s, 1909.) 108 ‘ 10914)) 1st, 4-5-68, i cdestinsidehis 89 | 90° West. Pac.— Bonds, 63|*110'2' 112 |/Spring Val. w. Ww. a +. Ps ons0- Reames ° 
lat, 5s, LaC.& Dav.,1919) 938 2, 4-5-6s, 1909 ......... *7> | 73%2!| So. Pac. of Cal.—1st, 6s.| ------ 05 Oregon RR. & N. —Ist. 6s| 107 '9}108 
let, S.Minn.Div.6s,1910) 108 |108%!| Kast’n Div.—6s, 1921. 91 | 92 Union Pacitic—Ist, 6s..) 114% 114% INCOME BONDS. 
ist, H. & D., 7s, 1910 ..|*.-- 139 %4'|Indianap.D.&Spr.—lst,7s) 99 _ Land grants, 7s, ’87-9.} 107 49!...... (Interest payable if earned.) 
Ch. & Pac. Div. "6x, 1910,*110' 112y/) 2d, 5s, 1911..............] ------ _ Sinking funds, 8s, 93.) 1164;116% a Cent.—I ne. 6s, 1918.} ------]- sec 
Ast,Chic.& P.W.,58,1921) ------ 96 || Int. Gt.No. a 6a s,gzold 110%) Registered 8s, 1893. [{*1i6 |.....- Alleg’y Cent.—Inc., 1912.}. ------ ccccce 
Min’! Pt. Div +) DN, 1910,| ...... 9513}; Conpon, 6s, 1909... .... *B5'y] S624 Collateral Trust, 6s.. 104 }..200- Atl. & Pac.—Ine., 1910...|*------ 26 
C.& L. Sap. ». Div. og BENE qoeeseloccscs Kent’ky Cen. M. Qs BORE -cccccheccoce do 5s, 1907} *94%2)......||Central of N. J. 1908 85 85 
Wis. & Min. D., 5s, 1921)\*..-..-| 94. |) Lake Shore & Mic » Se, — Kans. Pac.—1st,6s,'95| 103 's|...... ||Col. C. & I. C.—Ine. 78, '90|*------ 75 
©. & N’west.—S.fa a8 ’85}*105 1g} .'..... Mich 8S. & N.I.—S.fd.,7s) 107 19)-.--.- lst, 6s, 1896...... ... 109%g! ..... Reorga’n Tr’st Co. Cert.| ------ 76 
Interest bonds, 78, 1883) 103%) .--..- Cleve. & 'Tol.—Sink. fa. |*10649)...... Den. Div.,6s,a8'4,’99) 110% 112 |}Cent. [a.—Coup.debt ctfs.} ------ seocee 
Consol. bonds, 78, 1915.| 23824g)...... New bonds, 7s, 1886..} 104 |-.-..- _ consol., 68, 1919.) 101 j202 [/Ch.St.P.@M.—L.g. ine.,6s] ------]---.6 
Extens'n bonds, ia, 85. 103 |106 Cleve. P. & Ash.—7s....| 111 |...-.. C.Br.U.P.—F.c. ,78,°95| 100 }...... Chic. & KE. 111.—Inc., 1907] ------].--.- ° 
lst, 78, 1885............. 103 |..... Buff. & Erie—New bds.| 120 {121 At. C. & P.—1st,6s, 1905 *92 |.....-|]/DesM.& Ft. D.—1st,inc.,63] ------4.-...- 
Coupon, gold, 7s, 1902...) 125%! ..... Kal. & W. Pigeon—1at.|*i00 j..-.--- At. J.Co. &W.—1st, 63) ------ 94 Det. Mac. & Marq. an — ie OE sec 
Reg., gold, 7s, :902..... *125 j125%)| Det.M.&T.—1st,7s.1906) ------].----- Oreg. Short L. me be 99%) 997%!/E.'T. V.@&Ga.--Ine.,63,1931| 36% 37% 
Sinking fund, ~ 1929.\*110 | .....\| Lake Shore—Div. bonds! .-.-.-.- 121 Ut. So.—Gen.,7s, 1909 ep Seen KI.C. & No.—2d, inc.,1970] -.-...|---e0s 
Sinking fund, reg...... _ ee 110 | ‘ onsol., coup., lst, 7s.) 124 125 Bxten.. lst, 78, 1909} ......]...... G. Bay W.& St. P.—2a,ine.| *20 | 24 
Sinking fand, = 1929.) 100 |100%4) Consol., reg., Ist, 78../*123%g 125 Mo. Pac.—1 yy cons., 63.) 107% 108 |/Ind. Bl. & W.—Ine., 1919/*....-.] 48 
jinking fund, reg.......| ......]--.-.. Consol., coup., 2d, 7s.) 1215) ---.-. 3d, 78,1906 ee RS 9 _ eee {118 Consol., Inc., 68, 1921..| ....-. 47 
Escan’a & L.S _ BCX 114 Consol., reg., 2a, 7s...|*121 lg] .---. Pacific of Mo.—1st, 63| 10619 ...... Ind’s Dec.& Spr’ tod ine *31 | 38. 
Des M. & Min Am °F a Long Isl. R. —18t,78, 1898)*12049)...... “k % Fanon 1i2 j114 Trust Co. certificates... | ..-...]-.-...« 
Iowa Midland—lIst, $s..|*128 1130 lst consol., 58, 1931 97 97%9}| St. L. & S:F. —2,6s, gen A} 100 *9'102 Leh. S My pee Coal—’88| 82 |..... ° 
Peninsuila—Ist,conv. 7s 120 |.....-|| Louisy. & N. ari ae. 738,98) 115 = 3-68, class C, 1906 .. 99'y! 99%)| Lake nc.78,'99} 41 | 50 
Yhicago & Mil.—1st, 7s.) ...... 125 2d ,78, gold, 1883. ...... 102 {104 3-63, class B., 1906....| 9% 100 aaa ky ey 1920 “Eh f.ascco 
Win.& st P.—lst, 78,’87 107 (108 Cecilian Biche 73,1907 lst; 6s, Peirce C.& O..) ......|......]| Laf.Bl.& Mun.—Ine. 78, 9y| 40 |{...... 
2d, 7019 RAE GPS 125 N.O.& Mob.—1st,681930) ...... Dig Equipment, 78, 1895..)*102 [...... Mil. L. S. & W.—incomes] ..-...]. --.. 
Mil.& Mad.—1st,68,1905) ......)..-.-.- E. H. & N.—1st,6s,1919; 99 |100 Gen. mort., 68, 1931..| ..-..-|....-- Mob. & O.—1st prf. deben.{ *70 | 76 
C.C.C.& Ind’s—1st ,78,s.. 123 {125 General, 68, 1930. ....] .....- 96 So. Pac. of Mo.—Ist ._| 104%4'105 2d pref. debentures.....} -----. 48 
Sones. * | eee 121 4g)...... Pensac’la Div -—68, 1920 ae 92 Tex.& Pac.—1st,63,1905) 105g, ...... 3d pref. debentures.....} -.---.- sonaee 
Om. P.M .&0.—Consol.,63/*108 |......)) St. L. Div.—1st, 68,1921)*103%!...... Consol., 6s, ws Nes 95 | ates ae a. Sepepaese.- osunee oseee 
t.P.&M.-1st,6s,1918 *115%/116 2a, 3s, 1980. . Income & La. g Gils 65 —ine.6s| 78 100 
N Wis lat, BR Bcd séees-hocce -|| Nashv. & Dec.—Ist, 7s.| 11d $117 lst, RioG. Div. Oe "19: 30 823%) 82 79 N YP. EO. pa om, ac. * ~ ae 
St. P.&S8.C.—I1st,6s,1919) 110%'...... S.&N.Ala.—S.f.,68,1910! ; Pe Pennsylv ania RR.— Ohio Cent.—Income, 1920] 29 | 30 
Chic. &E. 111.—lst,s.f.,cur.; 99 (101 Leban’n-Kno<—6s, 19: 31! 100 }......]| Pa. Co’sgu r. 4 \9s,18t c. *96% 96's'| Min’l Div.—Inc.7s,1921} -..... ccesce 
Chic.St.L.& P.—I1st,con 5s} ..--..|------ Louisv.C.& L. _— 1931, Loo RORIIOSTOEs BBE -ccccel cocccelscoces Ohio So.—2d inc., 6s, ats conces 34 
let, con., 58, reg., 1932.) ......|.----- L. Erie & W.—1st,6-,1! A+ senee (100 Pitt.c.&St. L. MEINE coccedlcannes Ogdens. & L.C. —Ine. 0 OS Eee a 
Col.& Green.—Ist,ts,1916) 103 |.....- Sandusky Div —60, Assis ; VO | Ist, reg., 78, 1900.....| -...--}...-.. ERIE occccccccccssccgcacal seseeciounse ° 
Di cecsensecenel castes 83 || Laf. BL.& M.—1st,6-., i9is ° "Ee. leoseed 2, 7 te. ed ..---.} PeoriaD.&Ev.—Inc.,1920] ...... conent 
Col. HH. Val. & Tol.—l1st,58} 82 |...... Louisv.N.Alb.&C.--Lst.Gs| 101%). ..... . Pitts. Ft. W. & Ch.—ist] 238 {140 || Evans. Div. —Inc., 19230) ..-.-. seceum 
>=. L&W. rH | conv. "92 Ee Beenena Manhat. B’chCo.—7s, 1009/7. ...-. 83 RRR: SPREE: .....-|' Peoria& Pek. Un —In CS a » 
Mortgage 78, 1907...... * ... eae OE cog ay 2 oie 9 te ©. cecee 125 sf aes 129 ;130 Roch. & Pitts.—ine. "1921 46 46% 
Syr. Bing. &N. Y.--1st,78; 122%g}..-.... Marietta & ° 7 EE Ciel séccecketcons Clev. & Pitts.—Cons.s.f.| 126 }...... Rome W. & Og —Lnc., 78.| ......| 304% 
orris & Essex. ‘—1st.7 ae BSS feene-e CN EAA FOS. ey 4th, sink. fd., 6s, 1892.) 109 [...... ‘So. Car. Ry. by ,6s, 1931 [SP : S.cscs 2 
ih, 2 an to cencceneos 113%)1155, |Metr’ p Nit’ n Bi. —1st,1908} 98 |...... Col. C.& Lc. —Iist, aa. senecel cases St. Louis I. Mt. & So.— 
Bonde, 78, 1900....... Aang Meare Be, Gy BOD - os cccce fee 2d consol., 73, 1909 ...| ......]...... ist, 73, pref.,int. accum.| ....-.. owccee 
Ts of 1871, a 119 |120 '|Mex. Cen. —1st, 7s. 1911.) *74 lst, Tr’stCo.etfs. ,ass eb in leis. 2d, 6s, int. accum’ lative} ...... — 
lst, consol., guar.. 78.) 123% 124 || Mich. Cent.—Con.7s, 1902! 126 1127 2a, 'Tr’st Co.ctfs. TE acdcodicosees St'¢1.&Ry.-Ser. B.,inc.'94) ...... — 
N. 4 Lack k. & W.—Ist, ee 416 | ( —- os, 19uz..| 105 {107 ist, Tr’tCo. ane suppl. seston aided Plain incomes, 6s, BeE escend 37 
Del. & os —ist, 78, 1884..| 104 |...... i, Pi casdnnee sseosvess ...-| 108 St.L.V.&T.} EEG asceceieceons Sterlin « Mt. Ry. —Ine.,'95| ..... on 2 
9 ee BES fa nccce |} Coupon, 5s, 1931. -| 100 j101 2d, 78, 1898 POTN EK OOS St.L.A. & T.H.—Div. bids | 22... 76 
lat, --% Ti csssesel deans 115 || Re gintered, Se SS fener Mis Bb MEE cadal condestsecces Tol. ‘Del. &B.--Inc.,68,1910) .....-. cogus" 
Coup. < = i See “115 |. ...-. | Jack.Lan.& Sag.—6s. pata ...| Pitts, B. & B.—Ilst, = Sar 1! PRE! Get: Dayton Div. —6s, a Se ~$00ee 
Reg., 7a, ‘1894 iin meted = lli‘s (Mil. & No.—lat. 6a, 1910. 90 95 home W. & O¢.—Con. Ist. GB ...... ‘Tex. &s=1.1.--L.e@.ine 1% or 
* No price Friday—these are latest quotations made this week. + Coupons on since 1869 
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; Insurance Stock List 
Bank " ° . 
pam Coane Sites [Prices by E. 8. Bailey, 7 Pine St.] SROS RESTS. Ack SECURITIES. | Ask. 
COMPANIES. al PRICE. — PRICE. | Atch. a 72. ee W.—Gen.,fis asa 
Marked thus (* ) are Par. | nia COMPANIES, Par. Land grant, 78.....-.-.-- Sealed "Seat fun c.,’89 ecosee 
not Nationa | id. | Ask. Bid. | Ask. | Atlantic & "Pacific—6a . cndiies am. & Atl.—\st.7s,g.,'93 112 
ere Mess or EL ba «5 aiden endl 21% wy" ite 7 - 
. SN aa eaten 0 14s |150 | Boston & Mine 7a. 2227° Reet Ew! ty -aeneeersee mn 
eee et rd Core Amer. Exchange . .100 [107 j|111 osion & Albany—78 ....| ------}----- ‘am. & Burl. Co.—6s, ’97. Pee 
eeeccece ae = ae es Oo wx To A et Se a ie ah ach te a5 SLs. -seeee 
& Drov’s’} 26 |......|-.--.- Broadway scaled “= 25 70 i 7. Boston & Lowell—7s .....} ------}------ wo ~~: ae 78, com +2208 
enane sens oho 100 [128° |------|| Brooklyn. --./-2.2-2-] 17 {160 )167 | Boston & Providence—7 .2.2..1] New 7s, reg. & coup ._ craton 
nok Seat ee 100 |..----}------ Citizens’ SIIINIIN] go j140 [150 | men & Providence—7s ......||Chart’'rs V.—1st, 78. l901 i R 
SAE L ie wT oie fF UU ~ & Mo.—Ld. gr., 738 116%) Connect’ g 6s, ep., ie ils” 
RE el 100 |------]-----. Clinton .... ........./100 1120 1125 vebraska, 68........Ex. .....|| Delaware — 68, Tz.& € 
weeteeeerees 25 |.---..|------]] Commercial ........| 50 | 90 | 97 Nebraska, 63......------ 103%}!Del & Bound Br ian 7a 123 
intacaniitle disdndbon 100 |......|.---..|| Continental. ...... .|100 (235 [245 oie nen ae ab #1 |/Bast Penn.—Ist, 78, 1888 pthin 
speseseeees 100 eseee|eeeee || Bagle....-....0.2.2..| 40 [240 [250 pay Fg te se : tO 8319 | Kaston& Amb’y—5s, 1920 saad 
ost Se ee 100 | 20 |,80 | Connotion Valley—6s .... SII] oa, perpetual"... 200 
eT ie 265 |......].-....|| Farragut ...........| 60 [117 [125 | coentarnie Gautharn Aa” noone an jane’ 
25 |------|------ Firemen’s .... ......| 17 70 = California’ Southern—6s../ -----.].--... H riya et -sos08 
eee ee 100 | ...... }.-----}| Firemen’s Trust....| 10 75 80 a sm Mass.—6s, new... 111% 112 Cons 5s, pg S~ 1800 ‘3Tt 
sean 100 |......|----.-|| Franklin & Emp.. .|100 |110 |1:6 Hort? cot & Gulf—7s il Ithaca Ath.— 1st, sid.,7s Sas 
sadhana hennids 100 |....-.].----.|| German-American .|100 |190 (198 urtford & Krie—7s -.... ...--||Junetion—lst, 68, 1882... oF eee 
oat steeeeeees 100 {123 |..-...|| Germania ..-........| 50 {140 (145 K. oat Lawr. & So,—5s. - 5 , 63 ea See “1176 3q 
aoaemenansenses 30 |= --c--|----- || Globe. -..........-.--| 50 (210 |120 | 4 dent St. Jo. & C. B.—7s 1'2 |/Leh.V —18t,68,C.&R.,’98 m 
i wel i 50 1168 |... || Greenwich. --’""| 28 (960 [ga0 | (tte. & Ft. 8—7e, let 94 || 2d, 7s, reg., 1910 134 
eoo-a-----| 100 110 '138 |i Guardian... 100 | 60 | 6d ass. Central—6s ..-.... 2544'! Cons. 63, .& R., 1923 
\merican*.!| 75 |------|------ Hamilton .... 15 [110 [115 | Mexican Central—7s.....) 72%)----.- Pac —ist. Ga, 1920 * aoe 
Exchaige*! 100 }.....-|------ Hanover............| 50 {130 {135 , ¥.& N. England—6s.. 10542'|No. Penn.—1st, 6s, cp.,’85 108 
posteasesoe 00 re Tes Hofftman.... ........ 50 | 75 85 N. Mexi er eeewescces-sereccs| OR [areewe 2d, 7s, cp 1896 ..... YB 
nde see 25 f.-----[------)] HOMO. ............00.) 140 |145 Ord exico & So. Pac.—7s ------|] Gen., 78, rez., 19038...  ahenee 
pao oo -.-| 100 |.....-|--.--. || Howard .............| 50 | 70 } 80 qdensb.& L.Ch.—Con 66) ------!------|] Gen., 78, op 1903 .....- ae 
eves | "50 aan vgeoeaine ga & Trad’s’| 50 80 85 | od ne emeanpnne IRRaaR aunt py odenture 6s, reg.....- verre: 
-cooe-|| IPVing........-....-- — 1B. -- 20 22----- steees olk & West.—Gen. 
M ft’! 50 |.-----|------ ‘ efferson ............ 30 [1.6 [13 P _ {7 OU SSO S529 Seeveqnvecte Goes Le a, 2 Oil Citv& ae ee 103% 
anuf’rs’..| 100 |...--.]------ Kinge U'nty (Bku,).| 90 [180 (S10 | peepee a val—Te.. 113%' | Gil Creek—!at, 68, coup.- 106 
bas es¥ee -| 89 ceege Knickervooker ..... 40 | 75 80 oe lst...-.....- ------||/Pennsylv —Gen., 6s, reg. ai 
sist Rae ASE gg [ccd] Pam oe aia: 100 | 70 | 75 |p > oa te 103 Gen , 6s, cp., 1910...... i25~ 
pads eondoshing = 40 |.....- Long sid (B’klyn)| 50 |110 (132% ‘cee .. St. L—Ist, 6s. ‘aes Cons , 6s, reg., 1905....| 120 ]..... i 
anvaas| 98 fo] || Me a 125 | 55 | 60°) Dayton Division .-....-.] ---..-]- -- “i See. Sarcoma | toe: bse 
linduched 115 |......]] Manhattan... ‘i000 | 2 |B Main line --.--........- ------\lPa. & N. ¥. C.—78, 1896. we tae 
sgereasene] Ea leew procom Mech. & Trades’ ..| 25 |:20 (1296 | Atenisonerevei & Renker andere ada 
xc 50 |.-----]------ Mechanics’ (Bklyn)! 50 [130 (140 | Rosi son & Topeka .....- 832 | perkiomen—} st, 63,cp.’87 as 
EAR I ce Mercantile.......... 50 | 6O | &5 Bas on & Albuny.........) 4°59 [------ Phil &Erie— 2d. 78,cp.,'88 113” 
veeeess | 100 }..-..-]-.-.--]] Merchants? --...-..| 60 |100 (105 Boston & Lowel reteeeeees -----+1 Cons., 68, 1920.......... ws 
ceecers fon liwe*"l "°°" Montauk (Bklyn.)..| 60 |102 |105 ten ne ATES ssoees Cons Bet 192 ed ated 103%, 
panei adiniin: nee 4 0 © Esecac ene f Bklyn.) .../ 50 1135 [150 Chest rovidence . ._. ------{/Phila. Newt. & N.Y.—!8 
nite nol Mh 100 145 |---.-.|| National --- =. | “wie |e... ------|/ Phil. & R.—1st, 6s, 1910. 120% 
----; 100 |... ...]. ~----|| N A "equitabie.. + 35 1142 |150 Ci est Michigan..| 9% |-..;-- 2a, 78, coup. ee 118 
pia sleet enh 100 [120 |126 || N.Y. Fire........... “oO | 8 — Sandusky & Cleve. 24 Cons., 7s, reg ee: 126° 
er ye ERT ee N. Y. & Boston .... 100 1 6 yon nearee A ede teats 102 Cons.. 7s, coup., 19!1.- 126 
ver*.....--1 80 ]./-.-]-.-+-.|| New York City..... 100 | 60 | 65 Conn. & vel ae FRO | i || Cons. 63, g., 1-.C.1911) 112 )..... is 
se see 50 (160. [22.22 North n itivér ---.---. oe lids [10g | Sonno:ton Valley......... cell Gan ge” San” igen 37" 
Lamnphinthinad ebb 100 163 |......}| Pac ee 70 astern, Mass. ..........- neccesii Gen. 7s, coup., 908... 103 
hilecenbioen 25 |130 |......|| Pa *. -.100 |108 {117 Kasiern, New Hampsh.. vetoes Income, 7s, coup., :896 95 
sepatnn Sueuce 20 {100 |......} Peter Cooper......./ 20 |155 i635 | Flint & Pere Marquette -z:--l1 Cons. 58, Lat ser.,¢.,7922 79%, 
ededoeneodes eS ee | People’s .... ........| 50 }108 [115 > fe ere Marquette. 26 Cons. 58, 2d ser.,c., 1933 66 
iis weasiowes 100 [235 {140 Phenix............... 50 1140 [145 referred. ...-...-....... 99's! Conv. A j. Seri 85-88 
so ies ae are aur cece cessccecoe 50 55 6d 7 aa & Guif—Pref. ee Debenture 4 1893 j pre ag 
-----] 100} .....].----. Republic. ...........]100 | 75 | 80 tare pen seesccces ------!| Deb. coup. off, 1893 .... manent 
nee ses ceases ib +4 seeces[------]) Rutgers’ -...........) 25 |120 |125 Towa Falls é& Sioux City: . Scrip, a Rin eit 117 
[N oooe | LOD | cece: |e oenee Standard. ........... 50 {100 (105 Mai ~ t. Smit 30 Conv., 78, R. C., 1893. .¢ 75 
of New York*| 100 |......]...... eagle ape! 100 | 65 | 73 He eet yg Se Metehte bets Conv 7s, coup. off, 1893 
—aA 100 ieee: y's tae TTT 100 55 60 M: nc ~ pd & Lawrence. eee aoe Conv. Ts cp.off, Jan "RS wt: % 
eeeees 40}. |116 |{ Stuyve-ant --..2..2°| 25. |120 [126 6, Senge ae Caen. 51 |! phil. Wil.& Balt.—4,tr.ct | 94 
sath Sheniokal se \166°|......1| Trakeamen's 1 38 | 65 | 70 | Weaken oe Lewee 7 110 |/piits.Cin. & St.L.—7s, res 122 
ee gee 100 ee eee '| United states ...... 25 1125 |130 art Lowell......... wo” || Pitts. Titus. & B. —78,C] JB 
‘ ree on wtee-heels 50 |103 1105 Westchester .... ... 10 |12 126 Northern my - ngland . 38 | Rich.& tas Toep] 9 i eee 
Peacen neo 100 |....- }.---- 1 Williamsburg City.' 50 (220 260 | Norwich & WN. Hampsh. 298 Shamokin V. & Poits.—7s 128 
Gas and City Railroad Stocks and Bonds. prio yg pee ne & L. Champlain Hoonish Simnb, Haz, ere ak, Bs 89% aye 
[Gas Quotations by Prentiss & Staples, Brokers, 11 Wall Street.) nde 4 ico & Postam.| ------1..-.-. , 68, 1938. ....------.-- romne 
tar 1.) | ar) ees ayr Gen. Coma.—ist 7. - gla, 
bd ul ss : ome 
GAS COMPANIES. | Par. |Amonunt. 'Period Bs — | Bid. | Ask. Revere Beach & Lown... 112 oo Jeo aa 68,'94 -eeees 
Tol. Cinn. & St. Louis. . 33, wag oe ety BOI ea ° 
Brooklyn Gas-Light 25 2,000,000 Va Verm't & M 4)| Cons. 63, gold, 1908. ...) -<e+-]----- - 
, i ar’s | 5 ’ ’ ‘ assachusetts} 130 |....-. 
Citizens’ Gas-L. (Bklyn +, 20 --:1,200,000, Var’s | 3 — on _ 1 ‘s | Worces er & Nashua.... ® B8e een Se pelt 1828. wewen » 
Harlem nen sen teaeyes ar 1 ao a4 > reer 3'9 oo *°83/105 1110 bal arn zee 30 W est Chester—Cons. 7s. . caieal 
a ne ee ae Seo e oe 00, G&A on fee. | Serene anecccncees wg Oe eg OT” ee - 
+ ome + Hoboken... 20 750,000 J. & J. Ty ho 83 188 igs P a! sereny, lat, , 63, cp., 96 race 
Metro = i wnt ete ee ee eeens 50 4,06 006 J.&J.156 May, °83/235 {210 HILADELPHIA, Cons és, 1909 gape ities 
Spe ee Corownence neers 100 2,500,000°M.& S.|8 (Feb., '83.190 RAILROAD STOCKS. t¢ Ww _Jersey&Atl.—'st,6s,C. 103" " 
Mut ~ N.Y Lee SP Paneer 500 "15 0, 000 F. & A. ip REBepeereer 1105 110 Allegheny Valle a , 6 anaes te Mm. rg 
— A + Ve) -.-- 2-200 100 3,500,000 ‘guar Bly April, °83.115 |116 | Buffalo Pittsb. & West'n 16 6s, P. B., 1396. coup-i jos i-"** - 
Nasosa Bklyn.)....... .. 1,000 1,500,000 M 6 | 1982 |104 |106 Preferred................ AE OS re peel are 
Scri (Bklyn.)....... -- ( 0000, Var's. 3 Sept., '82) 60 | 65 Camden & ~ Atlantic. ns CANAL PON ID-<. here 
— °°" Var's oesser a 3a tog Ms 90 5 oun patghdengs dicnenes 50 |\ches. oa let, 68,1886 81% 
Feople’s (Blelyn.).22..22.. 10 1:000,000|1,& J.| ttasans "76/50 | 55 7| 3st ree gone “607"||“Stort. RR “ron 8 S109 
Se 1 ,000) M.&N.| 342 Nov., ’82,106 {110 oe peererres ............ 57 Cons., 78, reg., } 
Central iN nb: tolled Scaaleinalaias Var’s 125,000 Var’s )é April, *331 90 95 Delaware & Bound Brook! 102 |.----- Greenw’d a Tr., ig “a PIES LE0% 2 
Willian oe Now Yeix..... 5 66,000) F. & A Aug., ’82! 80 | 90 EK ist Pennsylvania. ......) 90°9)------ Morris— Boat Loan r ar WE, FE 
iamsburg ..........-. 50 11,000,000) Quar. | 193 Feb.” °82) 70 | 75 | Elmira & Williamsport..| 40 |-..... Pennsylv.—6s, ep., 1910..| 85% 86% 
Metropolitan (Bkivn.) 1,000 |1,000,000,A. &0.| 3 April, *83/1 110 PO scasud exe wees 60 Schuyik. pes 68.r : 
ee tae itan (Bklyn.) ... 100 1,000,000) M.&N.| 3 (Jan., °83] 82'! 85 Har ¥. Mi. Joy & Lanc'r} ------]------ 2d, 6s, reg., 1907. .... 5+) “909 Dile 
, ern ooo cccccccccccce 3,000,000}... ..... April. ’83/179 i118 unting n& Broad 'T 14% pit on patie eas 
Fult onds .................-- sogaies 750,000 it. &N.| 6 M 1] 3 i Preferied ee 30 BALTIMORE. 
"Bonds Municipal ........ ie RR apes 7 | Lehigh Valley ............ 66 |/RAILR’D STOCKS. Par 
iphethnsaeeeanen’ enmaeh 300.000 I.&J.'6 -_...1101 03 sities acagconsoveens tones Baltimore & Ohio.....100] 200 /205 
{Quotations by H. L. Grant, Broker, 145 Broadway.} Minehill & a Haven... a py — Stew poeta eee i277" 
; % N eee age Valley .... 63%|| Patkersburg Br......50 9 
Broker St. Fult.F.—Stk) | 100 | 900,000. & J. anes.” estco Len | Pe aS Mesthern Cantal. _....28 ST 
Br ‘ mort... .......-...--. 1,000 | 694,000|J. & J.) 7 |July.2900 107 |112 weutiunen vy eee eee 45 | Western Maryland ....50 14 
way & 7th Av.—Stk.| '100 |2.100,000/ QJ.) 2 | april, '83 143 [146 | N yy oe ee Sean Commtinviie _ 
= li dnchenehtiabstade 1,000 |1.500,000|J. & D.| 7 ‘June,’ ’83 102 1103 orih Pennsylvania -.... 68%,|| Pittsburg & Connellsville} ------'.-.-- 7 
Broo dyn City—Stock:“":) "10 (2,000,000) 4. B. | 3% Feb... "85/210 216 | Philadelphia & iri... 20 ullatiante @ Charl—lat._.. 
a paneehssiceceged ,000 | 300,000|M.&N. plans -+--e- 2 — arl.—ist 
Br'dway’ tay staan | 9000 | 300-000/M-aN) 7 |.-..--. 102 [120 | Phila, Ger. & Norrisiows| 107 fo---..|l Ime ogni os, 108 
klyn. Crosstown—Stock | 100 000} Q.—J. | 2 |April. 83,150 |. Phila. & Reading “277% Ralt.&0ii0—6a'A5,A 8G} 203% 5 n 
R at mort. bon ds otal taal ,000 ‘ ),000 = 7 1888 112 D eading eee ereeee 27 49 Charl. Col, & Aug. —Ilgt.. 112 
ent. Pk Nua (Bkin)—8'*k, 100 00,000/J. & J.| 2%/Apiil, ’83 150 a gg ns Bes Cas | Ge 4) See 
Cent. pont ees Stk ia 100 1, 30 000 23. 2 A pril, 83 14 144 | Pittab. ae ry wr * ~umeeen Greenv.—1sis 10i%» 
Obrint’ pi’ r&10th St—Stk, “100 | '650,000| F. & A.| 2% re, 83) jo ‘11a | Preomea gal /Pi " Va Sd, quarJ&J. \ Paeen waver v 
Dry Dei .8 Hiai'y— Stk 000 | 250,000|J. & J:|7 | 1898 {106 (112 | United N. J. Companies... eee ne ee a venee 
% y at’y—Stk 100 1,200,000/Q.—F.|4 ‘jFeb., '83/25 265 WeatC mpanies.. 89 4!|No.Central—6a, "35 Jad. oosece 
at mort., congol*....... &o. '900,000\J.& D.|7 \June, °93'114 /11 ba yj na aa pref.) -...-.]-----. 63,1900, A. & O........ Pain 
path AY. —Stock....... 100 1,000,000] Q.—J.| 3 |April, '83)250 West, ones AP pent nage iP ogee 6s, gold, 1900, J.& J... 117 
ana’ a year 1,000 | ” 03,000|J. & J.'7 June, °84|100 }110" nt oo eggad tds mee Cen, Ohio.—6s, 1st, M.&S. 109%. 
sa rn t.F’ry—Stk| ‘100 | 748,000|M.@N.]6 |Nov., °82/225 soe ae " WG ae 2M, Go oOo 4 - 
oat mort. -.----------- 1,000 | 236,0001A.&0.17 |April, 93/110 1115” | Pennaylvanige 77” 43%4|/ Ist, 1890, J.&@J.........{ 115 |.-.--. 
~ tral. Crosstown atk. 100 {| 600.000) ...... }....}._..-.. 73 | 82%] Schu kill Ne Te tte ite 2a, guar., J. & J......... ida 
Ho t mort... a ee tg RH. ,000 200,000| M.&N.| 7 |\Nov ,1904 1038 {1108 P ee a avigation .. a 2d, pre OE... 0. 00. ne ecccccnh SEDC occce - 
oa. 'W.St.&P.E y-Stk| 100] 250,000)........ EAE Wits Spit <Pia 85 RAILROAD BONDS” 16 2d, guar. ad Co.,J.&J5.) 110 |.-.-. 
gst mort... -......| 600 | 500,000\F-& J.) 7 ‘duly, (94/111 4/113% Allegh. Val.—7 3- i 6s, da, gust. J. 8 3. lig tee 
eon AV.—Stook 2.2... 100 |1,199,500|J. & 3.15 [Jan., '83]180 [185 so ext 1V10. | -.--f130" Mar. &Cin.—78, 01, FeAl inet lee 
BE AS.« 02 -nneonenevns 1,000 | '150,000|A.& 0.] 7 |April, '85/103 ine. Fecha coup. Oi) 43° | 44% 90,34,5.463.... name 108 
sixth ieee Pobecoge yntones sf 4 eee eein tee ‘38 10% 108 Belvid’e Del. .—1 81,68, 1902 121 |\Richm. & At setae 63 Peston 
Thin OO ae ee 1,000 »5 0,000) 3. & J.) 7 july, 901110 115 24 Ba } DD. ccccccccccccs| SOS) foccece Union RR.—!st, gua.J &J Sa “a 
| Av.—Stock .... .... 1 10,0001 @.—F.15 |Feb.” °82127 now Nid ae Phii—i crue) es i Canton endorsed. .-..... eh catia 
lst mort 1,000 | 000000/J. & J.17 |inly, 90!110 [113 oe gt cede 102 "|| Virginia & Tonn.—6s ----| 101, | - 
en. ethiral Si.—Stock. 103 600,000\*. &A14 |reb. 831155 116: roo oy’ % FS gpebboeee a i errr ree 1243 125 %q 
Seen acco sounens 250.0001 M.&N.'7 |May, 93/113 1114 Coins Ba, 19 i lle EMA, 1 Bix» wil & i don tid 7 ues [i it 
—_— . ~ 8, USS ...... 2 - ilm ug.—68...-..- 0 
° —— shows inst dividend on stocks, but daie of maturity of bonds *E 5 = tke 
. x-dividend. t Per share. ¢t in default. @ Hx-righta. 
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RAILROAD EARNINGS. New York City Banks.—The mph J statement shows the 
The latest railroad éarnings and the totals from Jan. 1 to | condition of the Associated Banks of New York for tke 
latést date are given below. The statement includes the gross | Week ending at the commencement of business on 21: 
earnings of all railroads from which returns can be obtained. amount 
Latest Earnings Reported. Jan. i to Latest Date. Banks. Capital. 
Roads. vines Otrcula. 
WeekorMo| .883. 1882. 1883. 1882. el res La 
$ $ . $ | New York........ 485,000 
Ala.Gt.Southern/March..... 85,822 68,885 251,721 196,190 wes ey 
Atch.Top .Fe|March..... 1,239,583/1,203,073| 3,136,503] 3 333,773 *- 859.590 
Buff. Pittsb.& W | January... 3,821 52,1 78,821 62,150 ries eonece 
Bur.Ced.R.& No.|2d wk Apr. 47,981 39,761 741,072} 788,418 | YBION........... Stes 
Canad’n Pacitic |2d wk Apr.| 98,433] 42,485] 865,760| 385,856 | America.......... 267°} 
Ced. R. & Mo. R. January...| 224,723) 255,444) 224'723| 255/444 = aN ’ 
Central of Ga...;March..... 276,000} 258,166 921,700 860,905 790,700 
Central Lowa....|March..... 115,826) 89,677;  273,C91| 279,061 | Fulton........... Sdeded 
Central Pacific arch..... ,021,000/ 1,969,737) 5,234,633 5,529,881 “: 
ap. & Ohio.|March..-.. 270,675) 215,444) 765,104] 603/243 281 06 
Chicago & Alton|3d wk Apr.|_ 157,862] 152,366| 2,306,935| 2,127'352 oop ace 
Chic. -& 9. ak 2,347,087/1,566,217| 5,583,788] 4.65 2,351 isan 
Ohic. & East. [11./24 wk Apr 31,032 29,147 53,02: 472,581 B60 
Dhic.& Gr.Trunk| wk Apr 60,014 52,287 729,89; 533,985 540000 
On ¢. Mil.&St. P.|3d wk Apr.| 458,000) 354,225] 6,054,000] 5,156,336 20,000 
Northw.|3d wk Apr.| 394,500! 390,700 5,960,653) 5,938,505 tte 
-P.Min.&O./3d wk Apr.| 96,3¢ 84,200) 1,309,323] 1,327,819 was iby 1 ois Bi 
Chic. & W. Mich./2a wk Apr. 32,488 30,807 409,100 406,481 i¥ "900; 
Cin. 1nd.8r.L.&C.|2d wk Apr. 47,009 46,534 3,040 701,462 | Mercantile........ 701, 
OincinnatiSouth|March.....)  ........| ........ 565,924 603,210 | Pacific............ Map 
ev.Akron& Col 2d wk Apr 9,921 9,945) 138,675) 129,226 504,' 
Col. Hock.V.&T.}2d wk Apr.| 65,474) 69'924| 783'416 28,125 | Ghatham........ * 
anbury & Nor.|January... 17,27 13,417 »277 29,417 | woth Amaric. ‘ 
Denv. & Rio Gr. 3d wk Apr.) 137,900) 138,400] 1,774,500 1,816,949 | Hanover: 180.090 
env.& R.Gr.W. 3d wkApr.| 14,800) ........ 100,600} ........ Slaten ail 417,000 
Des Mo.& Ft. D.'2d wk Apr. 5,774 6,482 81,302 112,513 2.250.100 
Det. Lan. & No..\2d wk Apr.| 29,763} 31,119] 391'704| 4267339 | Citizens’.......7. 270,000 
Doub. & Sioux C. 2d wk Apr. 21,330 22,064 285,356] 325,489 450.000 
i eteehsinss ‘March... 267,604) 255,890} 786,068] 686,733 afee opetes rere 
E.Tenn.Va.&Ga. 2d wh Apr.| 64,113) 50,817) 1,108,975} 812,168 450,000 
. Lex. & B.S./March..... 52,994) 31,416 156,52 86,877 | J 
Vansy. & T. H.|3d wk Apr. 14,756 15,881 2,379 227,438 | Continental...... 450.0 
nt & P. Marg.|}2d wk Apr. 56,128 45,852) 7OL 814 616, 955 | YJriental.......... art nae 
Ft.W. & Denver.|d wk Apr. IR: RRO RRR or! il lies sar sana oat ke ° 1 Hy 
Georgia.........|March..... 148,041) 114,257) 425,738] 350,155 ws boxe "45" 
—— yw eo Wk Apr.14) 347,904) 321,167 4,798.48 9) 4,317,005 pore 
&St. r. 2d wk Apr. 9,244 8,106 103,757 102,795 ena 
GultGoleen Fellstwk Apr} 30,106) 16,887) 466,815) 275.901 224,700 
Hannibalé& St.Jc|3dwkApr.| 45,823) 38,205} 728,699) 578,275 ee Beg 
ous.E.&W.Tex|March..... 26,517) 18,215] 73,153) 51,791 tye 
Tllinois Cen.(11).)| 2d wk Apr.| 114,900) 139,774! 1,803,585 1,9:9,623 60°'000 
Do  (lowa)|2?d wk Apr 38,800 34,445 525,642 951,829 44,900 
Do So. Div.|2d wk Apr. 66,100 61,864) 1,291,053 996,403 | Third National ..! 1,000.0)€} 5,171,700] © '770:8.¢| 6-810! 5'822.000| 
Ind.Bloom.& W.|/3d wk Apr.| 58,732 93,653} €87,240; 734,843 270.000 
E.C.Ft.8.&Gult}2d wk Apr.| 30,996} 25.375} 5325553| 47627 5.060 
K. C. Law. & So./March.....} _..’.... 337.407| 226.435 180,000 
Erie & West’n|zd wk Apr.| 20,892! 25,442) 406:518| 3751548 45,060 
> & Ft.Smith|2 wks Apr. 20,701 15,230 158,791 123,582 sensed 
L.RkE.M.Riv.& T.|2 wks Apr. 15,437 11,747 114,850 69,272 Soe 
Long Island..../3d wk Apr.| 42/991 36,549] 553.718 507,176 | Germania......../ 290,000] 1,720,300) &3.100/ 168,800} 1,833,400 *.:: F 
Louisa. & Mo. R.|January.. 49,569) 41,361 49,569 41,361 | U.S. Nat. ....... <8 
Louisy.& Nashv.j3d wk Apr. 207,535; 224,875) 3,922,897! 3,669,273 | Lincoln Nat...... 180.000 
Mar. Hougli.& O |March..... 20,000 24,052 56,203 2,1: a incainnenn | aw cevincsmmindp| aun dengeendll damien: ae: .oneeeaden 
Memp. & Charl.|2 wks Apr. 42,665 35,507} 360,481 317,202] Motal.......... 0 1é 
Mexican Cent../1st wk Apr 39,193) ........ eee 
No.Div/2d wk Apr. EE Wibegdeese .. cet | Cae E The deviations —a~ returns of previous tng are as folle ws: 
Mexican Nat’]..|/2d wk Apr. | i ees Ff) zeae Loans and discounts .....Inc. wey 400 | Net deposits ... ........Inc. $2,527.100 
Mil. L.Sh.& West 3dwkApr.) 19,535 16,230) 266,685) 255,544 qooete pecenese teeeenese se Ese ; 7,000 | Circulation.......... ....D@C, 5v0 
Missouri Pacific.|3d wk Apr. 135,026) 124,266) 2,634,815] 1,951,533 gal tenders............ In pty 400 
Central Br’ch./3d wk Apr. 21,479] 13,659| "427/607! 251'301| The following are the totals for three weeks: 
sq S Gt. No../3d “= Apr. | 63,155 54,810) 1,154,891 883,949 — ar ws at e L. ay aes Deposits. Cerenhatton. Ag). Clear. 
0. Kan. & 'T..\3d wk Apr.) 119,406 101,339) 2,041,583) 1,575,620 on & 
hte Mt &S.3d wk Apr.| 120,636) 127,162| 2.206.920] 2,009,638 | Apr. ,7----311.039.400 55.002 300 17,088,100 SOL Tip TOD Hoot 978.957.090 
ex. & Pacific.|3d wk Apr. 95,671 83,350; 1,769,892) 1,199,965 * , 21....320,807,000 53,839,300 18,483,500 236,676,100 16,493,300 825,770,284 
Whole System!3d wk Apr.| 555,392) 204,587,10,235,710 7.872,063 Boston Ban ks —Pollowing are the totals of the Boston banks: ° 
Mobile & Ohio.. March..... 180,113 148,166 568,284 466,421 Loans. “ Specie. L. Tenders. Deposits.* Circulation. A lear 
Nash.Ch.&St.i.§/Mareh..... 206,164) 177,336 598,814) 523,063 | i929, : : en a $ ™ ‘ 
N.Y.L.E.& West. February. ./1,283,616 1,304,758; 2,803,485) 7,623,755 Apr. 9.. 145. 524,800 4,635,800 3,383,900 83 790,400 890,10?,100 70 503.4 476 
&N. Engl’d)March.... | "284 4,868; 265,222 74,875 696,325 *  16.. 143,295,700 4,554,100 3.256.100 82,176,300 30,079,500 '70.918.241 
Norfoik & Weat.|2 wks Apr. | 78,890 75.997 688,055 568,997 * @.. Li, 739,300 4,633,000 3,168,100 82,487,300 30,103,300 73,338 935 
te n - - March..... pry sss 414,.89 1,492,982 1,235,708 * Including the item ** due to other banks.” 
Ohio Gontral.- (3d wk Abe] 142/980] 195.240) 1,768,543 ‘3{s'103 | Philadelphia Banks.--The totals of the Philadelphia banks 
Ohio & Miss ....)F+bruary..| 283,999) 260/139) ~."..| ~~ are as follows: 
— ~~~ ee 2d wk Apr. 8.130 7,895 121,755 100,348 _— Leone. L. Tenders. Deposits. Ctrculation. Agg. Clear. 
Oregon Jal...|Marceh.....  ' aaa aa eee et . - 
Oregon Imp. Co |February..| 233,140) 210,950) 473,683] 441,133 | Apr. ,9--.-------. GAB AD LOTR TOS | REDO, «| «Bals.a88 = 57.458.449 
eon a wees ‘. a oo hace 5 aeeeee bo evooe 8 OB iiss 75,745,267 17:170,735 65,509.784 —«-9'828'541 57 SUT 57D 
ennsylvania ..|March..... ©'3,912,2¢ ; £952) 10,592,36 : 
Peo. Ton. & Eve.|2d wk Apr. 13,978 14.783 181,004 214,908 Unlisted Securities.—Following are quoted at 38 New Street: 
Philadelp.& Erie'March..... 308,069} 265,311) 923,472! 764.284 Bid. Asked. Bid. Asked. 
Phila. & Read../March..... 1,669,241/1,610,089| 4,731,878) 4,403,585 | Am. Railw’y Imp.Co— N.Y.W.Sh.&Buff.—Stk 
Do C.& tron / Mareh sieiatl 1,160,423) 977,631) 3,035,021| 2,804,606 | Ex bonds and stock. 40 50 del. wh.iss.on old sub ane 37 
Richm.& Dany..|\2 wks Apr.| 96,400) 493,500) 1,037,819 1,008,617 | Atl. & Pac.—6s, lst.... 95% 2... PR NT rte OM 79% 
Ch’1Col.&Aug. 2 2 wksApr.| 115,293) 14,318 264,063 218,667 EE a 22% | N.Y. Sus. & West.—Stk 74 7 
Columb. & Gr..2 wks Apr.| + 14,164 112,023 263,877) 233,045 Blocks 35 per cent. hy * th 108 BP OOCONTOG. cuvecce sca 21 
Va. aiidland. a wksApr.| 31,37 125,457, 365,723! 308,133] Cent. Branch....... ee ee, eee 74 esse 
West No. Car. 2 wks Apr. 7,967 t4,818 8).781 50,356 Incomes do anne ---- | North += div. bonds. 90 9014 
St.Johnsb.&L.c. January.. . 16,763 13,575 16,763 13,575 | Am. Elee. Light....... 3lo_.... | No. Riv.Const.—100p.c103 105% 
Bt. L.Alt.& V.H. 2d wk Apr.| 23'964| 237512 412,832; 358,152] Bost.H.&E.—Newst’k 43 lg | N.Y. & Gr. L.--2d ine. .... eeee 
Do (brehs.)/2dwkApr.| 14,240) 19,524. 2397294) 231'989 O} 4. ll ita atea alias ane 14 41g | N.Y.L.&W.—5p.c.g.stk .... see 
St. Louie & Cairo 2d wk Apr. 6.811 7,659 94,302 103,124 | Buff. N. Y. & Ph.new 301g 2 GUMar, IB. ....ccccccs coce ~ == 
8t.L..&4San Fran.\3.1 wk Apr. 66,523 63,137; 1,059,999 948,250 a RA, i Sei aen: guns 61 N.Y.Chic&St.L. equip. 101 102 
St. Paul & Dul.. | 3d wk Apr. 18,284 15,357 277,162 229,400 | Brush El.Lt.Par’nt Co. .... 100 Ohio C.—Riv. Div. ist. 591g 60% 
St. P. Minn.& M 13d wk Age. 188,000) 149,214) 2,217,363) 1,766,998 | Cal. & Chi. Cal & Dk.. ... - 30 ROUNDS... oascerssnsé 1373 144 
So. Pac.Cal. N.D) January.. 86,989 73,882 86,989 73.882 Cent. & So. Am. Tel... .... ---. | Oregon Sh. Line deliy- 
Do So. Div...\January.. | 299,733) 320,560] 299:735| 320.560 | Chie & Atl.—Stk.. cone ---. | ered when issued.... 221g 31 
Do Arizona..|January...| 180,001; 216/074 130,001] 216,074| do Beneficiary stk.. 18 --e- | Subs. 80 p. ¢........ 2... were 
Do N. Mex.. |January.. 56,5741 66,469 56,574 66.469 | Ist mort............. .... ....| MSabs.ex-bd. & s5k... .... oak 
Scioto Valley...)istwk Apr 8,885 9,916 123,722 123,129 | Contin’t’| Cons. ~85p c. 40% 49% DE al GE A oes 
South Carolina.;March..... 136,783! 112,878 415,973 365,118 | Den.& R.G.R’; wean 94 951g | Pensac. & Atl......... .... “-=6 
Union Pacific...|3 wks Apr.|1,564,000 1,642,000! 7,628,742) 7,890,472 | Der.ver & Rio. West. 25 30 Be Mn secisdoccees 78\9 79% 
Utah Central ...|February.. 98,880; 129,482 198,061 239,471 ij... are 76 761, | Pitts. & Western. ..... 164, 20 
Vicks)’ rg& Mer. March..... 43,762 36,173 139,609 126,494 | Denver & N. Orleans. .... ida 0 ROE 84 87 
Wab.8t.L.& Pac.|ith wkMar| 374,899) 350,281) 3,857,777 3,678,509 | Subsidy scrip....... .... ---- | Rich.&D.Ext.anbs.70% 6514 75 
West Jersey ....|February.. 62,055) 52,915 123.875 106,363 | Edison Elec. Light.... 305 350 | Roch.&Pitts. cons.,1lst .... once 
Wisconsin Cent. |2d wk Apr. 29,516 RRP NS Bee oe Ga. Pac. R’y., Ist m. . 8533 854g St P.Min.&Man.,r "gt’s 44 48 
Gal. a, & ed ease ---- | Sel.,R.&D.st’k st'mp'd sees eee 
* Earnings on 2,895 miles this year against 2,917 in 1882. I. B. & W. ine. bas.... 2... osu do ist mtg.bds.,’ y 1 
t Freight earnings. § All lines included. Keely Motor . wry 7 10 i + " o. ‘ do 32 10" 5g 
Coins.—The following are quotations in gold for various coin s re ee _— eS Tex. &Col.Imp — | 
-----$4 33 @$4 87 | Silver ys and Is. — eo - par. . _. _ Saeae" 20 301g aly cctecenim dist 2 odee 
htiieeeun 383 @ 3 87 Five francs ...... @ —~— 95 1st mort............. 45% 46 Tex. ~g Ist,M.&A.Div ... soli 
72 @476 | Mexican dollars... — -~ B5% > — 8638 | Mich.&O.--Subs.65p.c .... 104 | subs..............0.. .... dead 
95 @ %99 Do me ea — 84162 — “54 M.U.St’k Trust Certs... 19 20 may yan ecehenibbata enne oeee 
on @15 65 Peruvian soles.... — 80422 — 811g | Missouri Pac. ,Cowdry Texas Pac. ine. scrip. 50 sone 
@15 60 English silver .... ~« 75 @ 4582 RE Tala 21g 31g | U.S. Elec. Light...... 12914 150 
09530 1 10% | Prus. silv. thalers.— 68 @— 7U1g| Newb. D’ tch & Conn.. .... ---- | Vicksb’g & Meridian.. 74 
ar@'4 prem. | U. 8.trade dollars — 99142 — 9° 53g | M. K. &. T. ine. scrip. 42%... 9 SSS aa 124g kane 
9°3@ par U. 8. silverdollars — 99%2 pa. Ste eG Mls Bscccess cocs 3 seus SEE nadunimeinnae i. enee cece 
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Juvesitments 


AND 
STATE, CITY AND CORPORATION FINANCES, 


The InvEsToRS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished withvut extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Denver & Rio Grande. 
(For the year ending December 31, 1882.) 


From advance sheets of the annual report for 1882 the fol- 
lowing income account aad other information has been obtained. 














The income is summarized as follows : 

Total net inCcOME.......ccccccccccee o eaethedeeseuseoadotonaneten - $2,620,627 
Deduct— 

Interest ou first mortgage bonds.................. $447,685 

Interest on consolidated mortgage bonds, less 

SS Gn GE on ccicnccecoecoseseces eenecees 1,277,010 

Tnterest on rolling stock trusts....... ........-6. - 221,833 

Interest, discount and exchange. ................. 47,318 

Taxes and insurance......... eddecnsece s Segeeeeeces 228,312 

Sinking I talline aalin aa iaiia eeeeece eseaeeersee 22,146— 2,244,834 
Bc ccoccnccceses aqnunecslibods sebiendio; nandeducasaesoees $375,793 


$338,000 was paid on account of principal of rolling stock 
trust and charged to equipment account. 

The report says: “The foregoing statement is made for 
the purpose of showing that after deducting all fixed and other 
charges of every nature (except principal of rolling stock trusts), 
there is a surplus of $375,792. Interest necessarily forms part 
of the cost of construction and should properly for period of 
construction be so treated. It is customary and was part of 
the original programme; hence until the mileage has been put 
into operation, your board of trastees has considered it 
advisable to show on the books of the company, as chargeable 
against income account, only such amount of interest as per- 
tained to the amount of bonds issued (viz., $15,000 per mile), 
in accordance with the consolidated mortgage, on the average 
mileage completed and in operation during the year, say 1,100 
miles. The income account, as stated in the Comptroller’s 
report, shows the manner in which this is arrived at—the dif- 
erence between $1,277,010 interest and $932,925—$344,085, 
being charged to cost of construction, leaving to the credit of 
income account, as result of the aye operations $719,877. 

‘‘ The principal of rolling stock trusts paid off during 1882 
was $338,(00. The ce pee for this account in 1883 will be 
increased to $538,000— — of the addition of ‘two new 
series of $1,000,000 each—which, owing to the lease of the 
Denver & Rio Grande Western Railway by your company, 
became a necessity. It will be seen from the general account 
in the Comptroller’s report, that your company has already 
paid off $805,455 of these rolling stock trusts. 

“The original cost of rolling stock acquired through trusts 
was $4,518,455, of which, as above stated, $805,455 has already 
been paid off, and $100,000 additional will be paid on March 1, 


1883. 

“‘ At the date of last report it was confidently expected that 
the gross earnings of — road for the year just passed would 
have kept pace with the increased mileage. We regret to say 
that this expectation was not realized, partly because mining 
industries have received a severe check in Colorado by failure of 
interested parties to advance new capital, and partly because 
both passenger and freight rates were demoralized by competi- 
tion with rival lines during the period covering the best traffic 
months of the year, which reduced the earnings of your lines 
to much lower figures than was anticipated.” . * 

“The operating — were 59°66 per cent of the gross 
receipts, but this included the re-building of eighty-one cars (at 
a cost of over $50,000), which had been destroyed during this 
and previous years, as also the substitution of steel for iron 
rails on forty miles of road south of Pueblo.” * * * 

‘“‘ Since the date of last report, your company has leased the 
road of the Denver & Kio Grande Western Railroad Company 
for a term of thirty years. The terms of the lease are, that 
your company. pay the lessor company 40 per cent of the gross 
receipts of the leased line, if that sum is sufficient to pay the 
interest on its bonds. If not sufficient to pay the interest, then 
your company guarantees payment of a sum equal to six 
oad cent on $16,000 per mile of finished road which has been 

ransferred to and accepted by your company for operation. 
The maximum amount of bonds guaranteed by the lease is 
$7,500,000 at 6 per cent. On August 1, 1882, 155 miles of road 
were transferred to your company for operation under the 
terms of the lease. During the five months it has been in 
operation, the net profits to your company on 60 per cent of 
gross receipts, which it receives, under the terms of the lease 
for operating, was $36,771, which is ascertained as follows : 





Gross earnings for 5 months, 155 miles.....................2-- $170,918 
40 per cent of same due lessor company............---.--2+-+6- 68,367 
BIN hi cccctempecccceqassececocccwewnvesecscsuevecesccessss $102,551 
GRREAe CeNN DOE icc ccccscnsccccccccccnccuscccesecccsecsess 65,779 
LAAVING PONE. ..c.cccccccccccccccscccccccsce: cccccccccccccecs $36,772 


“The amount of bonds which the lessor is authorized to issue 
on 155 miles at $16,000 per mile is $2,480,000, which at 6 per 





cent per annum gives $148,800 interest, 5-12 of which for the 
five months the road has been operated is $62,000—the 40 per 
cent of gross receipts to which lessor company was entitled 
was $68,367 32.” oe a ae 
“The amount of interest for which your company will be re- 
sponsible under the lease when the line reaches Ogden will be 
about $400,000 per annum, which would require $1,000,000 
“hes earnings. It is not unreasonable to expect from the 
usiness done during the past five months on 155 miles of de- 
tached line that the gross earnings of the whole line when put 
in operation will reach at least $1,500,000 per annum, which, if 
realized, would give the Denver & Rio Grande Western Com- 
pany a surplus of $200,000 for distribution to its stockholders. 
Gross earnings of $2,000,000 per annum would enable the 
Western Company to pay nearly 6 per cent on its capital stock.” 
The following isa summary of the floating liabilities and 
assets on Dee. $1, 1882: 





Liabilities of all descriptions (*s per general account)....... $3,007,931 
= which there are assets as follows: 
Cash, bills and current accounts................. $1,389,862 
Advanced on Utah limes. ..............-0ccccccces 135,095 
Advanced to Rio Gr. West. Const. Co. (almost 
entirely repaid since Jan. 1, 1883)............ 1,143,000 ' 
Securities on hand (market value)............... 384,750— 3,352,707 
| Tn! Be Tne Ce See EEN $344,776 


The company has, therefore, no floating debt, and in addition 
te above surplus assets has materials, fuel, &c., on hand, 
amounting by actual valuation to $1,024,251, making total 
available assets Dec. 31, 1882, $1,369,026. 

The ey | comparative statistics for three years have 
been compiled for the CHRONICLE: 






























































: 1880. 1881. 1882. 
Tot. miles oper’d at close of yr. 686 1,067 , 1,282 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880. 1 ‘ 1882. 
Passengers carried........... 140,840 342,885 446,261 
Passenger mileage........... *11,735,593 28,115,746 31,030,209 
Rate oy passenger permile. *7°27 cts. 5°56 cts. 5°12 cts. 
Freight (tons) moved ........ 651,832 1,136,311 1,151,330 
Freight (tons) mileage.......  ........ 119,770,309 120,733,211 
Av. rate perton permile.... — ........ 3°62 cts. 3°65 cts. 

* From April 5 to Dec. 31 only. 

Earnings— $ $ 
Giese cdauddds cdcccdis 945,030 1,563,632 1,539,558 
BP isnacnansdéccictercavse 2,411,457 4,332,150 4,412,185 
Mail, express, &C........ coe. 121,579 348,998 403,237 

Total gross earnings...... 3,478,066 6,244,780 6,404,980 

Operating expenses— $ $ $ 
Maintenance of way, &c..... 667,174 1,081,002 1,074,413 
Motive POWEP .......cccccccee 527,300 1,068,023 1,083,733 
Maintenance of cars ......... 111,507 319,178 431,73 
Transportation expenses.... 407,200 947,915 970,940 
Gbindddcaststdnededaededs 54,424 203,912 260,301 

Wbcictdiasesensneesensee 1,767,605 3,620,030 3,821,123 
Be I, nancdnsesacseneesse 1,710,461 2,624,730 2,583,857 
INCOME ACCOUNT. 
1880. 1881. 1882. 

Receipis— $ $ 
Be GRR cccocenstecceséces 1,710,461 2,624,750 2,583,857 
COURON BOOGIE. cc ccecccccceses 20,307 14 36,771 

ee SRN. ocicoassesee 1,730,763 2,624,764 2,620,628 
Disbursements— ; } 
Interest on debt ............-. 1,150,453 1,199,541 1,602,443 
DU tiethiiins pebkeneNes  stenunine 149,830 224,430 
SET RE Gene: ° ‘eae 
Miscellaneous. .....ccccccccees 246,512 19,607 73,876 
Total disbursements. .... - 1,396,965 2,283,078 1,900,749 
Balance, surplus.........-..- 333,803 341,686 719,879 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1¢8 1881. 1882. 

Asseis— $ + a 
RR., buildings, equipm’t, &c. 34,945,951 50,949,437 59,471,273 
DIC Sh  wnccsegnsn i seosence 326,706 15,000 
DE GER a ccncecncce 8 §=. - conn onad 474,000 434,000 
Bills and ace’ts receivable...  ........ 868,748 872,793 
Dee GP Weeeeeiseccoscs 8 = eseedccs* j- § coaccess 3,490,0U0 
OO rs a eee 263,652 
Materials, fuel, &c.... ....... 102,562 2,213,955 1,024,251 
0 245,420 174,657 389,106 
Miscellaneous items.......... Ga “\edadeeaat 412 

Tt. snccnqsnuciessenane 35,294,365 55,007,497 65,966,487 

Liabilities— $ a 
COMEREE BEGG. cccccecccecess: 16,000,000 24.160,000 33,000,000 
Funded debt (See SUPPLEM’T) 17,398,000 23,091,000 25,127,000 
Rolling stock trusts.....-... - 1,536,000 3,051,000 3,713,000 
 — — " "—epaReesapRes 10,350 441,976 166,972 
pS SE ae ee 167.457 
PTD icniiadidaeeseuseces  conpentan qo s#abdenshe 237,474 
Coupons and dividends due.. 717 450,075 647,324 
Vouchers and pay-rolls ...... ss ---- eee 1,601,762 1,355,860 
SE IED ccccccceceseccs 8 enasense * 1,588,120 432,844 
Miscellaneous .........ce-cece 90,630 227,094 8,900 
PROS GRE ISEB. cccoccccccccece 258,668 396,470 1,109,656 

Total liabilities........... 35,294,365 55,007,497 65,966,487 


* This item was met by the charge of $5,000,000 stock and $1,000,000 
consolidated bonds negotiated in 1881, but not taken into the account 
until January, 1882 


Burlington Cedar Rapids & Northern. 
(For the year ending December 31, 1882.) 
At the close of the year 1882 this company operated the fol- 
lowing lines: 


Miles. 

Main Line, Burlington, Iowa, to Albert Lea, Minn..........-....-20. 25: 

Milwaukee Division, Linn., Ia., to Postville................ Pe pai ite 9 
Pacific Division, Vinton, Iowa, to Helland.............. .-..2--.2-06 48 
Muscatine Division, Muscatine, Ia., to Riverside........ ........--.. 31 
Iowa City Division, Eimira, [a., to Montezuma........ naimnalaides onene 83 

fowa Falls Division, Holland. Iowa, to Worthington, Minn .....-.... 13 
Clinton Division, Clinton, Lowa, to Noel. .............22--00--00--+ -. - a 
We sescosnenesnes eeeeecece SSeS eceSeeeeeeeeeseeeeeeeesaeeesraaereereeae 713 


————e 
wa vada. - 
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The average mileage worked was 637°94 miles in 1882 against 
564°33 miles in 1881. 

Additions during the year were the extension of the Iowa 
Falls Division from Emmetsburg, Ia., to Worthington, Minn., 69 
miles. Of the total, 288 miles are under the organizations of 
the Iowa City & Western, the Chicago Clinton & Western, 
and the Cedar Rapids Iowa Falls & Western companies, which 
are ali entirely owned by this company. 

Arrangements have beea made to extend the Clinton Divis- 
jon from Noel toa junction with the main line near Cedar 
Rapids. 

Since the organization of the present company the sum of 
$2,437,427 has been expended from net earnings in impreve- 
ments, new equipments and other additions to property. 

The report says: “The company owns 33 miles of road, 
exclusive of the Clinton Division, upon which no incumbrance 
exists; the Pacific Division, from Traer to H»lland, 23 miles; 
the main line, from Plymouth Junction to Manly Junction, asd 
from Northwood to Minnesota State line, a distance of 10 


miles. These extensions were made by the company, and paid 
for out of surplus earnings. At the time of the organization 
of the 


resent company by the bondholders of the Burlington 
Cedar Rapids & Minnesota Company, a bonded indebtedness of 
$6,500,000 was created, and the capital stock of the new com- 
pany was limited by its articles of incorporation to $10,000,000. 
the statute of lowa provides that corporations formed for pecu- 
niary profit must not incur an indebtedness at any one time in 
excess of two-thirds of their capital stock. In consequence of 
the limitations thus imposed by the statute, the bonded indebt- 
edness of the company cannot be increased in excess of $166,- 
000 over and above the amount originally created, exeept by an 
increase of capital stock, and with $4,500,000 of the capital 
stock already provided for still remaining in the company’s 
treasury and that issued quoted below par in the market, it is 
deemed inexpedient to provide for an increase of capital stock 
simply for the purpose of enabling the company to increase its 
bonded indebtedness. 

*The extensions above referred to and the expense thereof, 
defrayed out of surplus earnings, cost appr:ximately $300,000. 
Under the arrangements made for the completion and operation 
of the Clinton Divi-ion line of road, the company’s treasury will 
be reimbursed for the sum expended in the purchase and 
improvement of this property, which, at the present time, with- 
out interest, amounts in the aggregate to $290,000. 

“At the time of the organization of the company no fund was 
provided or provision made for improvement or equipraent of 
the railway property, except 390 of the issue of $6,500,000 of -5 
per cent bonds. But the net preceeds of these bonds 390) were 
principally absorbed by payment of supply and other claims 
adjudged by the courts to be equitable lieus upon the railway 
property paramount to the mortgage lien of the bondholders 
of the old company. 

“The claims in suit of the trustees in bankruptcy of Henry 
Clews & Co., alluded to in the annual report Dee. 31, 1880, 
have been settled, and with this all litigation growing out of the 
bankruptcy of the old company and the foreclosure cf the 
several mortgages has come to a final end. 

“At the time of the bankruptey of the old company, and the 
appoint ment of a receiver at the instance of its bondholders, the 
company’s railway property was so far out of repair as to ren- 
der it unsafe to employes and dangerous to the public to oper- 
ate; and this was its condition, except such improvements as 
the receiver, out of the limited resources at his command, was 
able to place upon it while io his hands,when the present com- 
pany took the control, under the plan of re-organization adopt- 
ed by the bondholders. 

*“‘the condition of the property being as thus described, 
together with the fact that Lo provisions were made for its im- 
provement and the procurement of the requisite amount of 
additional equipment, the policy of appropriating surplus earn- 
ings of necessity, therefore, had to be adopted and continued 
from year to vear, tu enable the company to aischarge its duties 
toward the public as common carrier of persons and property, 
and to operate its read ecynomically and with profit to its 
stock holders. 

‘The sum thus expended since the organization of the com- 
pany to the close of the present fiscal year amounts in the ag- 
gregate to $1,743,121. While the stockholders, for reasons 
stated, have not received dividends upon their stock, the sur- 
plus earnings thus expeaded have provided for them a railway 
with equipment equal to other first-class lines in lowa ” 

Statistics of operations, &c., since the re-organization, com- 
piled for the CHRONICLE, are as foliows: 


ROAD AND EQUIPMENT. 





1881. 1882. 

ii nintndinnes sbdkiebhianeese 644 713 

Lacomotives .. ... deceseehensenbuednoenes es 60 76 

Passenger, nail and express cars .........-. 33 34 

SS re one 900 nebvennes: 1,861 1,978 

Coal and and all other cars (ine. 3 snow plo’s) 48 791 
OPERATIONS AND FISCAL RESULTS. 

Operatior s— 1881. 1882. 
So a tee eee edeemies 439,508 584,710 
LLL TTL LLL 14,876,355 27,277,487 
Rate per pa-senger per mile. ...............- S3 Cts 2°34 ets 
I in. ins end eunaweesiens 716,18 2,225,655 
Preight (tons) mileage. ....... ... ..ccccccece 127,191,018 199,087,9 ‘z 
Average rate per ton per mile............... 1°392 cts. 1°196 ots. 

Earnings— 
iden eenieeeminde euatibenedon $129,014 639,596 
SER SAINI Sla apna lela 1,782,521 2,092,679 
DI CD. 05 cageeeseddoseecennnsonss 54,501 68,197 

Total gross earnings........ ............. $2,259,036 $2,800,682 


























[ VoL. XXXVI, 
1881. 1882. 
Total operating expenses (including taxes). $1,626,850 $1,883,638) 
PE IIR. cccs coven secsstnccssenncenesecces $632,186 $917,001 
INCOME ACCOUNT. 

Receipts— 1881. 1882. 
Net earnings.............. acesiliaiahd “aieten aiias acini $632,185 $917,001 
CERES BOSSES... cccccccpecccccsessocccccesvece 5Y,190 78,057 
| » Cb endiednedens $691,376 $995,058 

Disbursements— 

EI Scssdne Susiendsboscesssedésce $424,562 $484,624 

Construction and improvement........ ..... 198,270 71,965 

I h. ..cieuaedebeenesdae sneoqandues 280,459 368,502 

ee GOED cececcccsce cosccccessonce 13,583 22,396 

Total disbursements. ....... ............- $916,874 $947,487 

I... cath atn Seiuidiihsitheltiesnanelined def. $225,498 sur. $47,571 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

A ssels — 1881, 1882, 

RR., buildings, equipment, &c¢........ ...... $16,377,864 17,800,364 
teul estate.... .- CPS BUS. DOLLY Teen ee en 
Accounts receivable and cash on haud ..... 171,657 25 1.548 
Materials, fucl, Go. ..........-sccceees cocceee 183,471 2\4,478 
Stock unissued..... je cccccesccesecs cocecccecce 4,500,000 4,500.000 
Coupon interest Pal r...~.......2.-cccccceeeees 421,562 484,624 
rs Pn cccndgcmocecenoeneeseese eee... <a 
TE. ccsucuigimensdasenddetsénouesesosegee $21,678,847 $23,244,014 

Liabilities— 

Sa i i le ee eciceduneee $10,000,900 $10,000,000 
Funded debt (see SUPPLEMENT) ............- 9,059,990 9,964,000 
Bills payable, vouchers, pay-rolis, &c....... 365,881 455,552 
TL -ccnnccentunes bonbeonneentee 2,253,966 2,824,462 

i veccccnccacvenceeussess ‘... $21,678,847 $23,244,014 


Flint & Pere Marquette. 
(For the year ending December 31, 1882.) 


The annual report, just out, says: ‘Since January 1, 1883, the 
remaining $3,000 of the land grant bonds have been paid and 
canceled, being the last of the original issue of $2,500,000. The 
trustees hold $300,000 of Flint & Holly bonds, purchased with 
land funds applicable to the payment of these bonds, and they 
apply the coupon money ccllected towards payment of coupons 
on Flint & Holly bonds, so that the genera] fund of the com- 
pany will only be called on hereafter for $12,000 per annum 
towards coupons of Fiint & Holly bonds.” * * * 

“The entire cost of the Manistee Railroad has been $461,894. 
The capital steck being $400,000, the amount in excess is 
charged in account aS money advanced the company. The 
work of 1882 embraced the completion of the road, and the con- 
struction of the la-t mile into the City of Manistee,through very 
heavy cutting, together with the construction of passenger and 
freight buildings in the city.” * * * 

“The steamers contracted for in 1881, for the traffic on Lake 
Michigan, were delivered and put in commission early in the 
fall of 1882. The extreme severity of the winter interfered with 
their trips, but they have proved admirable boats, and have 
made more trips than boats in any other line. The prospects 
for business are encouraging. * * * ‘The status of the com- 
mon stock was not changed during the past year. The pros- 
pects forthe current year are very encouraging for traffic. The 
gross earnings of the first three months of 1883 were $586,736, 
against $525,146 for the same period of 1882—a gain of $61,590. 
From the severity of the winter the expenses were largely in 
excess of those of the same period of 1832, but there is every 
prospect of a continuance of heavy business during the balauce 
of the year, with a more favurable chance of showing net 
results.” eet 

The statement of operations and earnings for four years have 
been compiled fur the CHRONLCLE as follows : 











1879. 1880. 1881. 1882. 
Miles operated.... .... 307 317 345 346 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1879. 18*0 1881 1882. 
Passeng. rs carried... 552.753 712.209 813.131 994,225 
Passenger mileage. ..16,838,338 20,950,29) 24,449,195 29,546,975 
Freight (tous) moved. 495,817 868,816 = 1.013,965 1,137,589 
Frei.-ht “ mileage 42,044,433 68,415,684 80,894,U52 92,953,733 

Earnings— $ $ $ $ 
PRSGOMMOE. 200 covccece 452,007 465,288 655,478 725,839 
Dh cttinuhaneaee 653,636 994,369 1,157,367 1,317,042 
Mail, express, &c.... 45,558 39,967 72,563 67,342 

Total gross earn’gs 1,151,201 1,599,624 1,885,413 2,180,223 
Op’g expen’s & taxes 745,912 1,:45,929 1,315,322 1,432,209 
Net earnings........ 405,289 453,695 570,091 748,014 

INCOME ACCOUNTS. 

Receipts — 1. 1882, 
DD dcdicocinsdante dbus. skeeneseie oun $570,091 $748,014 

tisbursements— 
ila ee ne! ei Oe 322,118 309,024 
Ee ee ne ee a NS ee eT 357,900 422,500 
SS OR GRD Me: BEGET  » ccccccocccs cascesess . ae 

Total GISDUTBCUROMES. 2... cccccccccccccccccccs $683,553 $731,524 
Balance........ » CSbeesdesneseenconscnencened def. $113,452 sur. $16,190 
* The accumulated surplus Dec. 31, 1882, was $35,613. 
GENiRAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880. 1881. 1882. 

Assris— $ $ $ 
Railroad, buildings,equiyment,&e 9,671,959 11,361,845 11,754.789 
i i. tikka si@icks ~~ “senbdees #§ shebebie 130,3 
Stocks and bonds owned, cost. .... 2,000 526.641 558,000 
Accounts receivable .............. 70,418 92,354 131,60 
Materials, fuel, d&c................. 179,440 217,777 229,383 
ie i tia 4°,204 115,027 
In irustee’s bands ... ............. 22,°91 21,291 19,291 
Assistant Treasurer’s account... .. cat  eaaiiiness  ~ coaxseen 
Income account. ............ ....e. et )6=3—t—‘(—s«s ne ci 
Miscellaneous items...... ......... ce aeeaee 14,741 28,29 

Manendudsiiancone o0scsckens« 10,311,193 12,281,853 12,966,601 
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Liabilities— 1820. 1881. 1882. 

OCK. 2.22202 e ee ees cece coccccee ce -- $6,304,800 $6,500,000 $6,500,000 
Funded debt (see SUPPLEMENT)... 3,726,653 4,821,560 ,U28,000 
All other dues and accounts...... 117,420 105,818 65,815 
Dremniee GR WOU: ccdccctccescccee «= = egnedses 107,757 142,460 
Land receipts applied to reduc- 

CN Ms Kcccencaceennasegee., 29008000 389,000 743,000 
Unpaid div’s, vouch’rs & pay-rolls 162,315 338,595 451,712 
Income account.......... it eitalnade.,’.~ « e¢nnemnn 19,123 35,614 

Total Mabilities......s0 ccoccces 10,311,193 12,281,853 12,966,601 


Pennsylvania Company. 
(For the year ending Dec. 81, 1882.) 
The following is a summary statement of actual gross earn- 
ings, expenses, net earnings and rentals, and the profits and 
losses on the lines west of Pittsburg in 1882 compared with 1881 : 
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GENERAL INVESTMENT NEWS. 


Buffalo N.Y. & Philadelphia.—It is announced that the 
property of the Fairmount Coal and Iron Company, consisting 
of 4,900 acres of mineral rights at Fairmount, on the Low 
Grade division of the Allegheny Valley Railroad, has been pur- 
chased by a syndicate whose interests are identified with the 
Buffalo New York & Philadelphia Railroad Company. 

Central of New Jersey.—The directors of this company 
held a meeting this week, at which were present Mr. Little, the 
receiver, and Messrs. Robert Garrett, Franklin Gowen, E. C. 
Knight, Sidnev E. Sheppard, ex-Governor Randolph, of New 
Jersey, John Kane and Samuel] Sloan. The quarterly report 





was read, showing an increase of $16¢,000 in the net earnings 
of the road for the past three months. A resolution was 
omg authorizing the pledging of the unincumbered assets 
of the company, which amount to about $5,000,000, in order to 
raise an amount sufficient to pay off the floating indebtedness, 
which, it is said, amounts to about $2,000,000, and if this loan 
can be effected the road will be taken out of the hands of the 
receiver. ‘There was no proposition atthe meeting looking to 
the leasing of the road to the Reading Company. 

Chicago & Eastern Illinois.—A special meeting of the 
stockholders of the Chicago & Eastern Illinois Railroad was 
held, and the lease of the Chicago & Western Indiana Railroad 
was ratified, in accordance with the arrangement entered into 
some time ago, which provided that the five roads entering the 
city over the Westera Indiana tracks would purchase the 
property ef the latter company. 


Consolidated Railroad Co. of Vermont.—This is the title 
of the new corporation formed on the re-organization of the 
Central Vermont and Vermont & Canada companies. The 
holders of the first and second mortgage bonds filed articles of 
association with the Secretary of State of Vermont on April 24 
for organizing the new company. ‘The directors for the first 

ear are: B. P. Cheney and Ezra H. Baker, of Boston; James 

. Langdon and W. H. H. Bingham, of Montpelier; E. C. 
Smith, of St. Albans; Joseph Hickson, of Montreal, and J. 
Gregory Smith, of St. Albans. ‘The holders of over two-thirds 
of the first mortgage bonds have signed the articles of asso- 
ciation of the new company, and the owners of four-fifths of 
the second mortgage bonds have also accepted the terms of 
consolidatiou as contemplated in the act passed by the last 
Legislature. The new company will take possession of and 
operate the consolidated roads, 


Ithaca Auburn & Western.—The stockholders of this com- 
pany met at the office of the Treasurer, No. 111 William Street, 
and the holders of two-thirds of the stock ratified the lease of 
the road to the Southern Central Railroad. The outstanding 
first mortgage bonds am-unt to $315,000, which call for 7 per 
cert interest. and the Southern Central road guarantees the 
paymext of 4 per cent interest on the said bonds. 

Massachusetts Central.—Of this company the Boston Her- 
ald of April 24 reports that those bondholders who indorse the 
scheme of reorganizatien will probably be allowed to receive 
preferred stock with the rest, About 2,950 of the 3,509 bonds 
had assented at the close of busiaess on the last day under the 
act on which they could deposit tha bonds and thereby pre- 
vent foreclosure of the mortgage. Someaof the bondholders 
were of the opinion that foreclosure was desirable, and there- 
fore kept their bonds. ‘* Generally speaking, the indorse- 
ment of the plan has been generous. Had the remaining 500 
bonds been deposited on or before to-day (April 23) foreclosure 
and three months’ time would have been saved. The trustees 
will proceed to take possession of the road (the previous an- 
nouncement that they had done so was premature, though 
supposed at the time tobe correct) and advertise it for sale. 
The purpose is, as soon as the trustees have bought it, to raise 
$2,500,000 by mortgage, complete the old road, and an exten- 
sion to Holyoke. ‘That amount of money will, itis believed, 
do the oak and leave $500,000 for equipment, The bond- 
holders will be privileged to take the bonds if they choose, and 
whatever they decline will be taken by acouple of Boston 
banking houses. President Aldrich thinks the plan can be 
fully executed before snow flies.” 

New York Lake Erie & Western.—For the month of Feb- 


ruary the following official report is issued : 
MONTH OF FEBRUARY. 











1882. 1883. 
Gross earnings..... ........ $1,304,757 $1,283,615 Dee. $21.141 
Working expenses.......... 1,013,057 1,049,815 Inc. 36,758 
Net earnings. ........... 291,700 $233,799 Dec. $357,900 
OCTOBER TO FEBRUARY, INCLUSIVE, 
1881-82. 1882-83. 
Gross earnines........ ....- $7,725,297 $8,137,722 Ine. $412,424 
Working expeuses.......... 5,604,172 5,757,071 Inc. 152,899 
Net earnings. ........... $2,121,125 $2,380,650 Inc. $259,524 


New York Stock Exchanze.—The Governors of the Stock 
Exchange admitted to dealings the following securities : 

St. Louis Iron Mountain & Southern Railroad Company—An 
additional $1,345,000 of general consolidated mortgage 5 per 
cent bonds, upon 89 7-10 miles, secured by the supplemental 
mortgage of new road. 

New York Texas & Mexican Railroad Company—First mort- 
gage 6 percent gold bonds, dated April 1, 1882, and due on 
April 1, 1912. Interest payab'e in New York or London, at 
option of holder. Issued at the rate of $22,850 per mile. Oa 
the free list. 


New York Texas & Mexican.—The statement of this 
company to the New York Ssock Exchange has_ the 
following: This company was chartered by an Act of 
the Legislature of the State of Texas, approved Nov. 17, 1880, 
and is authorized to construct and operate the railway of the 
standard gauge, 4 feet 836 inches. To commence at Rosenberg 
Junction, near Richmond in the State of Texas, and thence to 
the city of Brownsville on the Rio Grande River in said State of 
Texas. Completed and in operation on the 4th day of August, 
1882, 92 miles. There has been expended on the construction 
and equipment of this road up to August 4, 1882, the sum of 
$2.283,000. This sum includ-s amount of supplementary ma- 
terial on hand. This compiny has no indebtedness whatever; 
all receipts from traffic np to August 4, 1882, have inured to the 
benefit of the contractor, who has constructed the roid at his 
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own expense, taking payment in bonds of the company. Bonds 
are issued to the contractor by the Trustee upon the receipt of 
the certificate of an engineer appointed by said tee, on the 
eompletion and equipment of each section, at the rate of 45 
bonds of $500 each per mile. Capital stock, 20,000 shares of 


‘$100 each, $2,000,000; total amount of bonds authorized under 


the mortgage, $8,000,000; issued upon the 3 sections of 92 miles 
of completed road, $2,103,000. The bounds are of $500 gold, or 
£100 sterling each, numbered from 1 to 4,206, both inclusive; 
dated April 1, 1882, and payable April 1,1912. The bonds bear 
interest at the rate of 6 percent per annnam, payable semi- 
annually on the lst days of April and October. These bonds 
are secured by a first mortgage on the railway and rollin 


‘stock, amounting to $22,850 per mile; also on one undivide 


half part of ali such grants of lands as said railroad com- 

ny shall or may become entitled to under and by virtue of the 
aws of the State of Texas. Asum equivalent to three years 
interest on all the bonds withdrawn and to be listed under this 
application is guaranteed by the Nevada Bank to the trustees, 
to be used for the annual payment of interest during that 
period, so as to allow full time for the complete development of 
the traffic of the railway. The Farmers’ Loan and Trust Com- 
pany. New York. are trustees. Mr. P. Moneta, Victoria, is 

resident ; Mr. D. E. Hungerford, Victoria, is Vice-President, 
and the directors are Mr. J. W. Mackey, Nevada; Mr. Ed. 
Seligson, Victoria ; Mr. T. M. Brownson, Victoria. 

The committe had these bonds, Nos. 1 to 4,206 inclusive, 
each for $500, placed on the free list. 

Pennsylvania Railroad.—The gross and net earnings in 
March 1882 and 1883 are specially compiled for the CHRONICLE 
in the table below. In March, 1883, there was an increase of 
$277,087 in gross earnings and an increase of $39,625 in the 
net. For the three months there was an increase in 1883 of 
$1,238,587 in gross and $693,469 in net earnings. 

ALL LINES EAST OF PITTSBURG AND ERIE. 
-— Gross Earnings.—— ——Net Earnings.——— 





1883. 1882. ° , 
January... .. $3,929,357 $3,373,321 $1,471,058 $1,074,266 
February .... 3,712,215 3,306,750 1,336,694 1,079,62) 
March....... 4,189,380 3,912,293 1,455,427 1,415.9 


* 
me 








Total .... $11,830,952 $10,592,364 $4,263,179 $3,569,689 

As to the lines west ot Pittsburg and Eri# the monthly 

reports issued in 1882 and for the current year show the resuits 

below. The company’s report, however, states a gain since Jan. 1, 
1883, over the same period in 1882 of only $248,442. 


ALL LINES WEST ©“ PITTSBURG & ERIE. 


Net Sureet8 over all Inaabilities. Inc. or Dec. in 
2. 1883 





I ° od. 
ia $174,981 $9,741 Inc. $165,240 
Semeaary <  empi _aee-Def. 164,776 Def. 121,307 Dec. 43,463 
i iain A 225,951 36,532 Inc. 189,419 

ee $236,156 Def. $75,034 Inc. $311,190 


Philadelphia & Erie.—An official statement of earnings and 
—. for March and the three months ending March 31 is 
as I10ll0WS: 


Gr. ytd Expenses. Net Earn’gs. 











DTD <cossddécsectanéboes $308,06 $187,612 $12,456 
Mi iiddhshedoddedecsdos 265,31LL 187,595 77,715 
teen eeenimenned $42,758 $16 $42,741 
Three mos. ending Mch. 31,’83. $923,472 $601,989 $321,483 
Three mos. ending Mch.31,’32. 764,284 536,649 227,634 
a ae $159,183 $65,340 $93,848 


Philadelphia & Reading.—The gue receipts from the 
railroads, canals, steam colliers and coal barges in March 
were $1,669,241 and the net receipts $690,743; for the fiscal year 
since Noy. 30, 1882, the gross receipts have been $6,527,249 and 
the net receipts $2,830,790. The gross receipts of the Philadel- 
phia & Reading Coal & Iron Co. in March were $1,160,483 and 
net $11,758; since Nov. 30 gross receipts have been $4,104,849, 
and net, $10,453. The total receipts of both companies 
together for each month of the fiscal year have been as foliows: 


—— Gross ee Net Receipts.-———~ 
882-83. 1881-82. 





1882-83. 1881-82. 
December....... $2,865,201 $3,231,677 $843,783 $937,542 
DEE cwdccccce 2,559,994 2,451,466 664,877 646,913 
February ........ 2,377,181 2,169,005 630,080 438,656 
BE Mocse ccc ccs 2,829,724 2,537,720 702,501 655,449 








Total4 months $10,632,100 $10,439,868 $2,841,241 $2,678,560 

The coal tonnage has been as follows, viz.: Carried on the 
railroad in March, 660,903 tons, against 607,091 tons in 
March, 1882. Mined by the Coal & Iron Co.and by tenants, 
418,889 tons, against 382,140 tons in 1882. 


Toledo Cincinnati & St. Louis.—The Boston Herald says of 
this company’s proposition: “The pian is to offer the holders 
of these income, ane te about $9,250,000, preferred stock 
in exchange, said stcck to have a voting power the same as the 
present (common) stock. If the plan is matured, and it is likely 
to be, it is probable that the amount of preferred stock issued 
will be $11,000,000, the improvements made on the road since 
the incomes were issued being considered a justifiable basis 
for this increase. ‘The balance of stock above that required to 
retire the incomes would go into the treasury, to be used for 
the benefit of the property. Theidea is to stock the road to 
the sum of $30,000,000, including the Cincinnati Northern, 
which will become a part of the Toledo Cincinnati & St. Louis 
in May. The income bonds are a 6 per cent security and can 
never earn more, whereas it is possible that the preferred stock 
might receive a larger income in comparatively few years and 
sell at a premium. On this ground it is thought that the 
holders of the incomes will be willing to make the exchange. 
The impiovements on the road are being made as fast as the 

unds of the company will allow.” 
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COMMERCIAL EPITOME. 


Fripay Nieut, April 27, 1883. 

Violent tornadoes, accompanied by heavy rains, occurred 
early in the present week in several of the Southern, and 
some of the Western, States, causing the loss of many lives, 
and the destruction of much property. These were followed 
by bright but culd weather, reports of frost and ice being made 
from middle latitudes, but to-day the temperature is again 
spring-like. The Erie Canal will be open for navigation on 
the 7th of May. General trade continues dull, and speculation 
has been less active. 

A very liberal speculation in lard has taken place during the 
week at higher and strong prices. Toward the close to- 
day the tide turned and values fell under the free realizing 
movemert. Pork has sold largely on the spot. To-day prime 
Western lard was quoted on the spot at 11°85c.; refined for the 
Continent 13°75c.; South America 12°12}c.; May options sold 
at 11°82@11°75c.; June 11°87@il‘8le.; July 1184@1185c. 
seller year 10°99c., closing steadier; May 11°80c.; Juno 11°82@; 
11°83¢.; July 11°86c.; August 11°87c.; September 11°80@11°83c.; 
seller year llc.; Pork sold at $19 75@$20 for mess and $22 50@ 
$22 75 for clear back. There was 00 speculative interest, and 
figures were altogether nominal. Beef steady, with city extra 
India mess quoted at $26@$27 50. Beef hams are quiet at $21 
@$21 50 for old and $22@$22 50 for new. Bacon was quiet at 
11%c, for city long clear. Tallow was steady and sold at 8%@ 
g76¢. Stearine ruled at 12c. for prime and 9%c. for oleomar- 
garine. Butter rules very steady as the offerings are not ex- 
cessive. New State factory cheese is weak at 10@13'éc., but 
old stock is firm at 12@15c. for good to fancy. 

Rio coffee has been very quiet on the spot and closes nomina 1 
at 934c. for fair cargoes; options have been fairly active and 
after frequent fluctuations close higher for No. 7, compared 
with a week ago, at 7°80@7‘85c. for May, 8°10@8°15c. for June, 
8°30@8'35c. for July, 8°45@8°50c. for Aug., 8°60@8'65c. for Sept: 
and 8°65@8°75c. for Oct.; trade was dull to-day, however, and 
the large receipts at Rio de Janeiro tend to depress prices; mild 
grades have been less active and more or less depressed. Tea 
has sold lower at auction. Spices have been dull. Foreign 
fruits have been quiet and without marked change. Refining 
molasses has been quiet and a sale was made to-day at 3l1c. for 
50 degrees test, though the closing was firmer and 313éc. gene- 
rally asked; grocery grades have sold fairly at steady prices. 
Raw sugar has been somewhat more active; Muscavado is searce 
and firm at 6 15-16@7c.; centrifugal is plentiful and barely 
steady at 7 11-16c. for 96 degrees test from store; this grade 
has sold ex-ship at 75¢c. Refined closes firmer with a better 
demand; powdered 8%@9c.; granulated 8%4c.; crushed 9%4c.; 
standard “A” 8'4@8%c. 

The market for Kentucky tobacco has continued very quiet. 
The export demands are particularly slow. While no changes 
in prices can be noted, it cannot be said that holders are very 
steady in their views; sales 39 hhds. for consumption and 50 
hhds. for export; lugs quoted 5144@6%4c.; leaf 7@10}éc. Seed 
leaf remains agen although the movement was again very 
moderate. Late sales include 300 cases 1882 crop Now England 
seconds and fillers at private terms; 50 cases 1881 crop New Eng- 
land at 18@18e.; 200 cases 1880 crop Pennsylvania at 9@14c.; 
350 eases 1880-81 crops Ohio at 436@8}6c; 400 bales Havana at 
88e. @$1 18; and 200 bales Sumatra at $1 10@$1 40. 

Naval stores have shown irregularity; while rosins have 
remained steady at $1 6714@1 75 for common to good strained, 
spirits turpentine has dropped to 45c. for Southern and 453éc. 
for New York barrels; at these figures a large export business 
was done. Refined petroleum for export has declined, in sym- 
pathy with the severe break in United Pipe Line certificates; 
110 test is now 8c. and 70 test 81,c. Crude certificates have had 
a serious decline, and a very heavy speculation has been re- 
ported; to-day there was a recovery from 85c. to89%4c., with the 
market closing at 887%4c. Ingot copper is more steady, owing 
to smaller stocks; Lake sold at 15%@l6c., and other brands at 
15@151¢ce. The decline in American and Scotch pig irons has 
resulted in a better movement. Steel rails have been more 
active for future delivery at $38 at the mills. Linseed oil sells 
well at 56@57c. for city; prime lard oil is strong 92@94¢e. 

Ocean freight-room in the matter of berth tonnage has been 
weak and daily lower, with only a small business. Oilcharter 
have been more active but withcut improvement in rates. ‘To 
day grain was taken to Liverpool by steam at 1d.; co:ton 4d. 
compressed; rosin 10d.@!s.; flour 5s.@7s. 6d.; bacon 12s, 6d @ 
15s.; cheese 15s. Grain to London by steam 2!6d.; do. to Avon- 
mouth by steam 3d; do. to Antwerp by steam 37éd.; do. to 
Cork for orders by sail quuted 4s. 3d.@4s. 6d. per qr.; do. to 
Aviles taken at 6s. 6d.; refined petroleum to Antwerp 2s. 6d.; 
do. to Hamburg 2s. 736d.; do to Bremen or London 2s, 6d.; do. 
in cases to Java 29@30@3l1c. 
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In addition to above exports, our te:.egrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 


COTTON. : 
Fripay, P. M., April 27, 1883. 
Tur MoveMENT or THE Crop, as indicated by our telegrams 










































































, are prepared for our special use by Messrs. Carey, Yale & 
from the South to-night, is given below. For the week ending | Lam = fa 60 Beaver Strect. : 
this evening (April 27) the total receipts have reached 59,244 =v 
bales, against 66,527 bales last week, 72,935 bales the previous On Shipboard, not cleared—for dies 
week and 78,708 bales three weeks since; making the total] Apr. 27, ar— Great rare ‘te? 
receipts since the 1st of September, 1882, 5,611,909 bales, against Britain. | P@%C¢-\voreign! wise. Total. ‘ 
4,431,742 bales for the same period of 1881-82, showing ap -— = - - 
intense since September 1, 1882, of 1,180,167 bale. Secaresme.--| *gag8| gue |*uer| Save] 2776) Tenags 
. - Ff Cnaricston ....-. 1,954; None 7,200 350 9,504 17, 
Receipts at— Sat. Mon. Tues. Wed. | Thurs. Fri. Total Savannah ae 1,400 None. 3.4 9 2:100 18200 16,831 
— . ° alveston.. .... ,496 32 27 3 , 37, 
Galveston ... .. 2,440) 1,852) 1,004) 1,979) 966, 2,766) 11,007) wortoik ..27 277: 3'856| None.| 4,444] 3.473| 11:773| 395159 
Indianola, &c. cece sees ones cose oes 134 134} New York.. .... 3,500] None 1,050 |} None ,050 237.906 
New Orleans...| 2,810) 2,337) 4,306] 2,712) 1,717, 2,422] 16,304 r ports..... 4,000] None.| 38 None 800 59 
Mobile.......--- 95) Old) 42) BA) 164) 167 1,018) = otal 1883.| 39,101} 5,832 | 44,838 | 12,504| 102,275| 578,793 
sn agditag eee en Be Be diag ah Re 38,941 | 12,671 | 11,924| 3,354] 66,390} 552,012 
Q } 9 Oo *reee , , , ‘ ’ , , 
sg mrt nn — _ — er an = i Total 1881 .....| 53,610] 11,253 | 39,377 | 5,581 | 109,821 492,268 
Cnarleston ..... 268| 590| 673) 498) 900) 191} 3,120| The speculation in cotton for future delivery has been less 
Pt. Royal, &c.) ----| eee] eee] wees] eee] «= 389) = 389] active for the week under review. Down to the close of 
Canes -- - — pas or Wednesday’s business the changes from the previous Friday 
Moreh’d C.,&c asain oon ons —— ona 125 125 lich d the finctuati tn ee. interes it . 
Gestetlt, .....0. 1,007| 2,486] 1,137, 860 988! 946] 7,423] Were slight, an the fluctuations in the interval quite unim- 
West Point, &c wid onlin lida tian ....| 1,138! 1,133] portant. The violent storms at the South were not regarded 
New York...... ae _ 200 &3 — 43 326 | of much importance as regards the prospects of the next crop, 
PAAR, » 2022-00. ep ee SE = aon and yet probably checked the disposition to sell, under the full 
Baltimore ... .. adie an es See Bae s } : : " 
Philadelp’a, &c.| 854 1,020] 1,558] 462) 833] 421) 5,153 receipts at the ports and the dull foreign advices. On Thurs- 
| | day there was a small but well sustained advance, owing to 
Totals this week| 9,035| 10,023| 10,295| 7,927! 7,087] 14,827| 59,244 


better accounts from Liverpool, the rapid reduction of stocks 
in the United States, and the fact that the notices for delivery 
on May contracts were generally “stopped.” To-day Liver- 


for comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1. 1882, and the stocks to-night, 
and the same items for the corresponding periods of last years. 







































































































































































ajamien pool again improved, and our market was active and buoyant, 
-29 rs ° 
hanaiints ta | 1ees-82 Ltn is , —— advancing 8@11 points. Cotton on the spot has been more ac- 
April 27. | oe “en “ baad aa 1883 | 1982. | tive for export, witha fair demand for home consumption, 
pits | eiaenen a oo] peepee some comme) and on Thursday quotations were advanced 1-l6c. To-day 
Galveaton ..... | 11,007) 781,095) 3 — oem 51,401) 22,522) the market was stronger and fairly active for export, but with- 
Indianola, &. 134; 16,292 - amo” ee 14) hones x 
New Orleans...| 16,304/1,572,849| 7,522)1,146,136 2u8,860| 153,681 out quotable advance, middling uplands closing at 105 pi 
Mobile .... .... 1,016, 303,752] 2,623) 253,147| 23,033} 17,821] The total sales for forward delivery for the week are 512,300 
Florida.... .... 2,425} 18,178 el aaa ...... | bales. For immediate delivery the total sales foot up this week 
Savannah..... 5,623) 787,629) 2,689) 704,159) 23,531) 29,780] 8,339 bales, including 5,830 for export, 2,188 for consumption, 
Brunsw’k, &c| ...... S.B08] cc-cee ee casse E> eeaebi 1 s ; } 
on and —— in transit. Of the above, —— bales 
Charleston... 3,120| 654.916] 1,774] 480,064) 26,a96| 13,825 | °° a“ yong nay Ol eeciihimnainnaal 
Pt. Royal, &c.} 339) 23,736/ 428] 24,071; 606 350 | Were to arrive. . es ee ee ae 
Wilmington... 77| 124,973] 433) 133,640) 6,251; 4,243 | each day of the past week. 
M’head C., & 125 18,719 52 ORT = ‘eeacuel = wecea _ 
, X ‘ PLANDS. NEW ORLEANS. TEXAS. 
Sorfotk powaecece 7,42 751,049; 4,188 581,413) 49,932 18,872 | April 21 to uv 
West Point,&e} 1,138} 215,616] 1,257} 184,132) ..... < Searing _April 27. | Sat. | Mon/Tues| Sat. | Mon/Tues| Sat. |Mon./Tues 
New York ..... 326} 134,£19) 1,092) 153,897\242,456| 306,162 | Ordin’y.2D| 751g | 7516 | 7515 | 7916 | 7916 | 7916 | 7916 | 7916! 7916 
Boston .... ..../ 1,915) 161,334] 4,911) 200,127) 6,635 9,845 | Strict Ord.. im 7% rb a a ~ _ Tae us 
Baltimore .....| 2,468} 51,000|_ ...... 14,096} 23,909] 22,006 | God Ord. | Stie | Sire | Sire | Sie) Sil] Sig’ gig’ Sigil orsie 
Philadelp’a,&c.| 5,153} 90,839] 2,773] 73,034) 17,558] 19,490] Low Mida’g| 9% | 9% | 9% |10 [10  |10 |10 |10~ |10 
L’w Mid/ 10114 |10%1¢ |101y@ |105,g |1054g |105,4 |1051g |105;¢ |105 
Total......... 59,244'5,611,909| 33,60014,431.742/631,068! 618,902 | Biddifae  itom? [ro1® [1o1® {p01 |rom” (Zou? lou? ao” [tou® 
05g {1073 |107% (10% |107% |10% {107 
In order that comparison may be made with other years. we | gq Mid io% 10% om late lane fine latte las fae 
give below the totals at leading ports for six seasons. Midd’ Fair|1133 1193 11%3 1159 1199 1153 1159 1153 1158 
9 ‘ 21 2 i 
Receipls at— 1883. | 1882. 1881. 1880. 1879. 1878. wanted = 5 = = = = _ = 
| ——— Wed; Th. | Fri.| Wed)| Th. | Fri.| Wed| Th. | Fri. 
Galvest’n,&c.| 11,141) 3,831; 6,037, 2,708) =—-1,089| 1,759 | —---—— | —-~ — - ae wena 
Now Orleans.| 16,304, 7,522] 14,173) 12.419) 5,193] 10,393 | Drdin'y. BD) Aire | Tie | ie | Pere | 2 | aie | ot | atte | are 
Mobile .... .. 1,016] 2,623} 1,689, 1,407; 1,666] 3,082 | Good Ord..| 8914 | 858] 8% | 81316) 87a | 875 | 813.61 8% | 87” | 
Savannah 5,623 2,689 4.625 1,149 2,979 1,495 yer. Gas = 9°16 rat =" Bt R-". a+, aaa onan 
egy —-? gol 2 495 = 74. w Midd’ Y13ig! 91316 16 16 +16 1s 
Pinrret nee} 81509) 2,202) 8,498) 2,540) 744) 1,612 | geet rw Mid|101;9 [1019 °°|1019' /108;6 [1028 |1035" {105,49 |1033" [1035 
iim’gt’n, &e 802 485 512 117 299 893 eidatins. .. 10% /|105;; 10516 101g [10% |10%6 |10%9 |10%)» 10916 
Norfolk, &o..| 8,562, 5,475] 6,555] 3,945) 5.199] 8,623 | Good Mid. |1053 [101115101114 11s 173g tte [113 28713,5° | 
All 22) g : 5 A: 5.112 tr.Q’ 3 916 107916 916 16 8 6 | 6 
others....) 12,287; 8,779) 10,640) = 6,513, 12) 7,839 Midd’g Fair|1193 {11716 [11716 1153 |1111),/1111 49/1153 1111} Llllig 
Tot.thisw’k.| 59,241/ 33,606] 47,729} 30,858] 22,233) 31,196} Fair----.--- 12% _ 1284 112314 1286 112714 1S tie 112%9_ ‘116 186. 
Since Sept. 1.|5611,909/4431,742/5351,348 4638,867|4317,007/4113,303 ee Sat, | Mon| Pace Wea! Th. | Uri, 
Galveston includes I[ndia:iola; Charleston includes Port Royal, &c.. | Good Ordinary....... ecwses BD. 6% | 6% | G% | GH | GI31¢) 6131¢ 
Wilmingtonincludes Morehead City, &c.; Norfolk insludes City. Point, &e’ pertte Seed ET. canconceese 4316 oat | oie wie = fn, 
The exports for the week ending this evening reach a total | Winding e277 277777777777701| G98 | 93 | 938 | 998 | OTIS | orld 
of 90,177 bales, of which 53,960 were to Great Britain, 14,639 to —_ 








France and 21,578 to the rest of the Continent, while the stocks MARKET AND SALES. 
as made up this evening are now 681,063 bales. Below are the 


The total sales and future deliveries each day during the 
exports for the week and since September 1, 1832. 7 


week are indicated ia the following statement. For the con- 











































































































— Ending om. 27. | From Sept. 1. 1832, to Apr. 27, 1853 | venience of the reader we also add a column which shows at a 
ted to— Exported to— 
Exports — eo glance how the market closed on same days. 
from— Great | Conti-| Totai | Great Conti- Tota 
Brit’n.| France| nent. | Week.| Britain.|Frame! mene. SALES OF SPOT AND TRANSIT. FUTURES. 
Galveston... ee » sees] 6,152} 209,233) 36,740, 149,628] 495,003 wT aeean. | et, | Co Spee\Tran-| myigs| gales. | Delite 
New Orleans..| 12,885 14,639) 3,024) 39,551) 726,995/265,700) 402,.853/1,395,.556 . port.| sump.|ul't’n| sit. Olt. | SALES. | erieg, 
MOBI seeesssss| sseese] seeeee] ove sap asses See Ce Le ee ees {1898 420[ -;.,| ---.| 2818] 45.600) 400 
eeeeeeet #@@800'/ @©@ @@8F «@#@e@eti @##### #)F/ $#@#*@##@# FF $$j#@@#@@-* > > mn - = ' 22 = pene S d 6 3 
Gavanuah ....| ......| ...... 5,850; 5,650) 101,602) 25,453; 274,939] 402,199 Tues _'Quict and firm --) 900: 3331 129| 2271] 1,482/101:600| 300 
Chariestcn*...| 2,166 ...... 1,691] 3,857) 128,726 24,715] 199,585] 353.083 | Wed | Steady........... 47; 243) ....| ....| 290! 86,600} 300 
Wilmington... | ...... Sere, Sees Birt 51,506] ...... 4,590} 56,183 | Thurs Steady atijgudv;) 910 465 67) .... 1,472) 95,000, 300 
Warhelk?.......; SIT coe. 2.382) 10,994 357286) ...... 19,301) 377,070 | Pri. . Firm............. 1,400 456, 50; ....| 1,936 130,700, 200 
New York . 12,217 8,314) 16,031} 394485) 25,370) 139.256] 559,061 | canna @thal aaal | ham men eee oe 
“te o~ ee , > ’ , ; 39 } ume 33: : 9, J 

Boston... ... 4,040, alae pide 4,010] 136,733] ...... 443| 187.131 | Total... --..----- --.|5,830 2,183 371 8.339 519,300! 1,900 
Baltimore.....; 4,530) ...... 5,017| 9,597) 135.201; 4,718) 50,770) 191.689 The daily deliveries given avove are actnaily delivered the day pre- 
Pailadelp’a,&c 3.300 or see 8,300) 68,830) ..... 2,986] 71,516 | Vious to that on which they are reported. 

Total ........| 58,060, 14 639, 21,578) 00,177|2,431,457 302,911/1,245,450 4,000,207 |, THR Saes aND Prices or Furures are shown by the follow. 

\- — |ing comprehensive table. In this statement will be feand tke 


Total 1881-82 53.957 11,700 2,780 


“BS 317 2.015.593 313.538 AO 952 3.018 481 





* Includes exports from Port Royal, &c. 
+ Inciudes exports from West Point, &¢ 








daily market, the prices of sales for each month each day, ard 
the closing bids, in addition to the daily and total sales. 
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the same towns have been 8,747 bales more than the same week 
jast year,.and since September 1 the receipts at all the towns 
are 633,189 bales more than for the same time in 1881-2. 


QuoraTions FoR MippLIne Corron aT OrHEeR Markets —In 
the table below we give the closiag quotations of middling 
cotton at Southern and other priacipal cotton markets for each 
day of the past week. 


















































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
April 27. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
BS Natl scepeeenmial 
Galveston .-.| 9% 9% O% O% 9% 97%, 
New Orleans. 9% 9% 9 Sy 9% O% 91314 
Mobile : 95g 95g 95g 95g 95g 0% 
Savannab 9 5g 953 95g 95g Mira O%y 
Charleston lvl 101g 101g 101g 101g {101g-10%4 
Wilmington. . 9% 9% 9% 9% Oe 97g 
Norfolk ...... 978 978 97 973 91d1g | 10 
Bostou ..-..-.-- 10 1038 1033 103, 038 103g 
Baltimore ..) 10@10%' 10@:101g; 10@103g 10 @101g' 10@10%) lig 
Philadelphia.| 1033 1028 103g 103g 113g 101g 
ugusta ..... 9g 9ig 9% 95930% | 95g0% | 95@9% 
Memphis OM 9% 9% 9% o% Q) 3 
Bt. Louis..... 95g 0) 5g 95g 95g 959 9% 
Cincinnati - .. 95g 95g 95, 953 9 5g 95g 
Louisville ... 95g 95g 95g 95, 95, 45g 


RECEIPTS FROM THE PLANTATIONS.—l'he following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made-up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will ada 
that these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 









































Week Receipts at the Ports. |St’k atInterior Towns.| Rec’pts from Plant’ns 
ondina— | “1381. | 1882. | 2563. | 1881. | 1882. | 1488 | 1481. | 1882. | 13-3. 
Feb. 9. ....|188,723) 85.77%, 165,868/ 313.837 380 528 343.584 ‘I. 9.694) 77,288) 161.929 
* 16 .... |146,589) 72,081) 146,130)312,55) 872,454|326,706 145,252) 63,957' 129,342 
Oe D awsse 133,359| 60,160) 134.448) $17,588 | 362,430 321,424) 143,397) 50.136) 1:9 076 
Moh. 2.. ... 133.931} 51.980) 185,321 |}822,45%/ 348 072 303.417/138,.80!! $2.6228)122 314 
*  9......]140.126] 58,747) 124,526/314 252/315.973/ 304.621) 136.900] $1,648) 121,030 
©  Dissces 108,200] 57.454|111.181/320.500/ 284 393/ 207,173/| 109,468] 25,874 108 728 
7. Biecces 93.690] 61.916) !05,062/ 309.513) 253.618/279,946) 82.708!) $1,141] 8&7. 85 
~~ 78.014} 54.035] 86.9389) 294 608] 233.182 / 26 5,':7! | 63 609) 33.599) 74 042 
Bae, Gococes 85,696) 44.467) 75,705|277,35''|215,044/257,152) 8,438) 27,29) 68.89 
* 13. ....| 646,574) 33,229) 72.435)261.50/201,747'24,461) 59.824] 19.082) 65,244 
UE geen 60.718) 24,800) 66 527) 241.108] 180.281/213.029) 49.817] 8,334) 40 095 
” * Biccetes 47,720!) 33,606! 59,244/225 §20/157 836/)18¥,.8°8! 82 351! 11,161' 84.021 























The above statement shows—1. That the totai receipts from the 
plantations since September 1, 1882, were 5,785,230 bales; in 
1881-82 were 4,544,153 bales; in 1880-81 were 5,538,330 bales. 

2. That, although the receipts at the out-ports the past week 
were 59,244 bales, the actual movement from plantations was 
only 36,021 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the planta- 
tions for the same week were 11,161 bales and for 1881 they 
were 32,351 bales. 

Amount oF Cotton IN Siaut Aprit 27.—In the table below 
We give the rev-ipis from plantations in another form, and 

d to them the net overland movement to April 1, and 
alvo the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 











1882-83. | 1881-82. | 1880-81. 


Receipts at the ports to Apr.27|5,611,909|1,431,742|5,351,348| 4,638,867 
terior stocks on April 27 in 








excess of September 1....... 173,321] 112,411] 186,982] 205,892 
Tot. receipts from plantat’ns|5,785.230|4,544,153/5,538,330| 1,341,759 
Net overlaud to April 1........ A72,324) 394.473] 452,089) 516,460 
thern consumpt'n to Apr. 1] 249,0% | 190,006] 155,000] 135,000 





ee 


Total in sight April 27 ......|6,597,554|5,128,62016,145,419]5,496,219 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 1,463.928 bales, as compared 
With 1880-81 is 452,135 bales and with 1879-30, 1,101,335 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather has in 
general continued favorable for crop purposes during the 
week, and satisfactory progress has been made with planting. 

Galveston, Texas.—We have had no rain during the week. 
The coast district would be benefitted by a good shower; most 
sections of the interior have had good rains this week, and 
Prospects are quite favorable everywhere. The thermometer 
has ranged from 59 to 84, averaging 72. 
| Indianola, Texas.—We have had no rain during the week, 
but need some. Crops are doing well. Average thermometer 
7, highest 85, lowest 60. 

Dallas, Texas.—We have had welcome showers on two 
days of the week, the rainfall reaching sixty-one hundredths 
of an inch. Planting is making excellent progress. The 
thermometer has averaged 60, ranging from 84 to 86. 

Brenham, Texas.—It has rained on three days of the week, 
doing much good. The rainfall reached one inch and fourteen 
hundredths, Young crops look promising. The thermometer 
has averaged 68, the highest being 86 and the lowest 49. 

















Palestine, Texas.—We have had splendid showers on two 
days of the week, the rainfall reaching one inch and twenty- 
nine hundredths. Everything looks favorable. The ther- 
pompeter has averaged 64, the highest being 82 and the low- 
est 4). 

Huntsville, Texas.—we have had beneficial rains on two 
days of the week, the rainfall reaching one inch. Both corn 
and cotton are doing well. Average thermometer 66, highest 
83 and lowest 48. 

Weatherford, Texas.—We have had no rain during the 
week ; a good shower is desired. Planting is progressing fav- 
oravbly. The thermometer has ranged from 35 to 85, averag- 
ing 60. 

Belton, Texas.—We have had good showers on three days 
of the week, but hardly enough.. The rainfall reached thirty 
hundredths of aninch. Corn is coming up well, and cotton 
planting is making good progress. The thermometer has aver- 
aged 62, ranging from 40 to 83. 

Luling, Texas.—We have had no rain during the week, 
and are beginning to need it, although as yet there is nothing 
sulfering much. Corn is waist high, and we have secured a 
good stand of cotton. Labor is better than heretofore, and 
everything looks favorable. ‘lhe thermometer has ranged 
from 50 to 89, averaging 70. 

New Orleans, Louizsiana.—We have had no rain during 
the week. The thermometer has averaged 72. 

Shreveport, Louisiana.—We have had generally fair 
weather during the week, with a rainfall of one inch and 
oe hundredths. The thermometer has ranged from 49 
to 87. 

Vicksburg, Mississippi.—Telegram not received, 

Columbus, Mississippi.—Ilt has rained on three days of the 
week, the rainfall reaching one inch and fifteen hundredths. 

Little Rock, Arkansas.—It has been cloudy on three days 
of the week, with rain on one day, the rainfall reaching two 
inches and forty-one hundredths. We had slight frost on one 
night, but no damage. The thermometer has ranged from 44 
to 77, averaging 61. 

Memphis, Tennessee.—We have had rain on five days of 
the week, and it is now threatening rain, The rainfall reached 
one inch and forty-nine hundredths. The river is now one 
foot two inches below the danger line, and stationary. The 
thermometer has averaged 64, the highest being 82 and the 
lowest 48. 

Nashville, Tennessee.—It has rained on three days of the 
week, the rainfail reaching five inches and ten hundredths. 
On Sunday we had an unusually severe storm, the rainfall 
being five inches and three hundredths. We have had a frost 
this week, but not a killing frost. Average thermometer 59, 
highest 78 and lowest 40. 

Mobile, Alabama.—lIt has been showery on one day of the 
week, the rainfall reaching elever hundredths of an inch. 
Planting is making good progress. Planters are giving in- 
creased land to cotton this year. The weather has been too 
cold; germination has been retarded and development is ten 
days late. The thermometer has averaged 70, ranging from 
48 to 90. 

Montgomery, Alabama.—It has rained on two days of the 
week and the remainder of the week has been pleasant. The 
rainfall reached fifty-two hundredths of an inch. The weather 
has been too cold. Planting is about completed in this neigh- 
borhood. The thermometer has averaged 66, the highest 
being 84 and the lowest 46. 

Seima, Alabama.—It has rained on two days of the week, 
the rainfall reaching fifty-six hundredths of aninch, Average 
thermometer 65, highest 80, lowest 43. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It has rained on one day of the week. 
Planting is about half completed. The thermometer has 
averaged 66, the highest being 80 and the lowest 46. 

Columbus, Georyia.—We have had unusually severe rain 
on two days of the week, the rainfall reaching three inches 
and twenty-five hundredths. Average thermometer 70, high- 
est 84, lowest 52. 

Savannah, Georgia.—It has rained on one day and the re- 
mainder of the week has been pleasant. The rainfall reached 
forty-five hundredths of an inch, The thermometer has 
averaged 69, ranging from 51 to 85. 

Atlanta, Georgia.—Telegram not received. 

Augusta, Georgia.—We had a heavy wind and rain storm 
on Monday, and the remainder of the week has been pleasant 
but cool for the season. The rainfall reached two inches and 
sixty-four hundredths. Good progress is making in planting. 
The thermometer has averaged 66, ranging from 45 to 84. 

Charleston, South Carolina.—It has rained on two days 
of the week, the rainfall reaching seventy-two hundredths of 
aninch. Average thermometer 65, highest 80 and lowest 50. 

The following stat2-ment we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
April 26, 1883, and April 27, 1882. 

























Apr. 26, ’83.|Apr. 27, ’82. 

Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Below mark 1 2 10 
ae eel Above mark.| 32 10 23 il 
a oe Above mark.| 29 9 7 2 
Shreveport.... ....... Above mark.} 22 10 13 0 
Vickabure............ Above mark.| 42 43 7 








New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 





mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 
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Iwp1a CoTron MovEMENT FROM ALL Ports.—We have during 
the past year been endeavoring to rearrange our India service 
so as to make our reports more detailed and at the same time 
more accurate. Hitherto we have found it impossible to keep 
out of our figures, as cabled to us for the ports other than 
Bombay, cargoes which gee only to be shipments from one 
India port to another. The plan we have now adopted, as we 
have reason to believe, will relieve us from the danger of this 
inaccuracy and keep the totals correct. We first give the 
Bombay statement for the week and year, bringing the figures 
down to April 26. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
























































Shipments this week.| Shipmente since Jan. 1. Receipts. 
Year| Great | Conti- Great | Conti- This Since 

Brit’n.| nent. | Total. | Britain) nent. Total. | Week.| Jan. lL. 
1883; 4.000 25,000 29,000 219,000 436,000 655,000'79,000; 978,000 
1882) 8,000/31,000'39,000 /465,000/270,000| 735,000/82,000) 994,000 
1881 /16,000|40,000 56,000) 139,000) 267,000) 406,000/67,000 634,000 
1880) 12,000/37 0:06 (49,000 169,.000)}2°9,000) 398.000/60,000| 625,000 












































According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 3,000 
bales, and a decrease in f t-methgtm of 10,000 bales, and the 
shipments since January 1 show a decrease of 80,000 bales. 
The movement at Calcutta, Madras and other India ports for the 
last reported week and since the Ist of January, for two years, 
has been as follows. ‘ Other ports” cover Ceylon, Tuticorin, 
Kurrachee and Coconada. 




















Shipments for the week. Shipments since January 1 
Great | Oonti- Great Conti- 
Britain.) nent. Total, Britain. nent. Total 
Calcutta— 
i SBOO 1 cece 2,500 55.700 9,000 G4.700 
ae Eee | - scsccce 4,100 85,000 30,300 | 115,300 
Madras— 
| |) — eee a 4,50vU 1,000 5.500 
a a E -cinsinaie 1,700 8,200 2,000 10,2U0u 
All others— 
Dts ecieiae Ee asia Eh - © sain 4,000 2,000 6,000 
sae ae eee ae ee 22,400 4,300 26,700 
Total ali— 
RGSS ...... 9.500 | ..cces 2,500 64,200 12.000 76,200 
BERD... acess 5,800 liaise 5,800 | 115,600 36,600 152,200 

















The above totals for the week show that the movement from 
the ports other than Bombay is 3.800 bales less than same 
week last year. For the whole of India, therefore, the tota' ship- 
ments since January 1, 1883, and for the corresponding periods 
of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























Bhivments 1883. 1882. 18ea1. 
to all Eurepe | his | Since | This | Since | This | Since 
Srom— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
ee 29,000; 638,000 39,000; 735,000) 56,000) 406,000 
All other p’r%e. 2,500 76,200 5,2 152,200 1,800, 149,390 
eek .. csc 31,500) 731,200 44,500; 887,200) 57,300) 555,300 











This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Bavies, Benachi & Co., of Liverpou! 
and Alexandria, we now receive a weekly cabie of the movements 
of cotton at Alexandria, Egyyt. The followiag are the receipts 
and shipments for the past week and for the corresponding week 
of the previons two years. 





Alexandria, Egypt, i 


1881-82. || 
































April yATT | 182-83. 1 1880-81 
Receipts (cantars*)— | i ij 
This week.... 3,003 ! 6.500 || 4.500 
Since Sept. &} —2.233,000 2,809,720 |i 2,726,590 
| This | Since This | Since This | Since 
| week. Sept. 1. seek. | Sept. 1. week. | Sept. 1. 
rts (bales)— | | | 
To Liverpool..... .... ! £,900/223,000;; 2,700/233,700'|  500/225,500 
To Contivent .... ..-.. 1,000 79,000 || owen 163.871) 9,161/138,841 
Total Europe...... | 2.000'302.000} 2,700/397.571' 9,661/359,341 














 * A cantar is 98 Ibs. 

This statement showe that the receipts for the week ending 
April 26 were 3,000 cantars and the shipments to all Europe 
were 2,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that yarn is firm, and that cloth is quiet. We 
give the prices of to-day below, and leave previous weeks’ prices 
for comparison: 





























1823. 1582. 

32s Oop.| 814 lbs. Cott’ n | 32s Oop.| 8% lbs. | itn 
Twist Shirlings. | Qpiis; wist. Shirtlings. | Uplds 

d. d.ia. d. sg. da. a a. 6 4.1 & 

Feb 23/853 @ 9%8510 @7 3 933 @ 9736 6 @710%9| 674 
Mch. 2)8'2 @ 944510 @7 3 | 5% | 933@ 9% 6 G6 @7 1019) Glg 
“ 9/833 @ 94510 @7 3 | 5%} 971,010 6 6 @7 104g] 65 
“ 16/833 @ 945 9 @7 3 | 55g |; 958@103¢16 712a8 O | Gllyp 
« 23/89 @ 945 9 @7 3 | 5% | 9%g@10%4/6 728 0 | Gllig 
“ 30/833 @ 945 9 @7 lle! 5%¢/ 9714010186 6 28 O | 652 
Apr. 6/87;4@ 945 9 @7 139) 5% | 97;g010186 6 @8 O | 65g 
* 13/87:¢@ 945 9 @7 11g| 55, @10 6 4487109) 611i, 
‘“ 20184 @9%45 9 @7 3 | 553 | 933 @10 |6 41807 9 | Stee 
“ 27/81 @ 9315 9 @7 3 | 55a | 938@10 [6 4107 9 | Bllig 
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PROGRESS IN CoTToN PLanTiINe.—Our exchanges furnish us the 
following interesting items, showing the progress made ip 
planting : 


SoutH Carotina—Anderson, Anderson Co.—The corre. 
spondent of the Charleston News and Courier at this point 
writes, under date of April 17, as follows: ‘‘ Owing to the rainy 
weather farming operations were greatly interfered with, but 
the farmers are beginning to catch up with their work,and larger 
preparations than usual are being made fora cotton crop. The 
prospect of a low price for the staple does not seem to decrease 
the acreage planted in this section, as there will be more than 
ever grown before.” 

Winnsboro’, fairfield Co.—The Winnsboro’ News and 
Herald of the 18th inst., says: ‘‘ Reports from the country are 
to the effect that the farmers are badly behind in preparing 
and planting their crops. As yet very little corn has been 
planted, and it is now about or near the usual time for pianting 
cotton. Is is needless to say that the condition of affairs re. 
ported is not attributable to the indolence of our farmers, but 
to the unusually bad and inclement weather for the past two 
or three months.” 

Yorkville, York Co.—The Charleston News and Courier’s 
correspondent at Yorkville, on April 16, says: ‘* The farmin 
interests of this section have been considerably retarded this 
spring by the continued rains, but the weather has been fine 
for the past week, and if it continues a few days longer, thou- 
sands of acres of cotton and corn will be planted.” 

GrorGia-—Rome, Floyd Co.—Mr. T. F. Howell’s circular of 
April 20 has the following: ‘‘‘ Planting’ has become general, 
but interrupted more or less by the rains; we think about 25 
per cent of the lands intended for cotton have been planted, and 
occasionally we hear of some ‘coming up.’ The lands have 
been well prepared and labor is abundant and efficient ; the 
only complaint is that we are a week or ten days later than the 
average.” 

ALABAMA—Autauga County.—Reports from this county state 
that cotton is coming up. ‘There is a good stand and the plant. 
has a healthy appearance. 

MississipPI.—Specials to the New Orleans Z%imes-Democrat 
are as follows: 

Coahoma County, April 17.—‘* Farming operatiozs are now 
going on all over the county, with the usual vigor; some culti- 
vating, some yet planting cotton and corn, while others ona 
few low places are overflowed or about to be overflowed; and 
others again, not overflowed, afraid to plant for fear the 
present rise will come and sweep away the crop and seriously 
injure the freshly plowed surface soil.” 

Skipwith, Issaquena Co., April 18.—‘“‘ Planting operations 
are progressing very favorably. The planters have learneda 
severe lesson from past experience, and are devoting more 
attention to grain than ever before.” 

Meridian, Lauderdale Co., April 19.—‘ Planting is pro- 
gressing favorably in this section.” 

Natchez, Adams Co., April 21.—‘‘ The weather the past. 
week has been fine, and planting operations are progressing 
favorably.” 

LovursiaAna.—In Avoyelles and East Feliciana Parishes, cotton 
has attained q good stand andis growing finely. In some parts 
of the first-named parish it has received its first work. 

Shreveport, Cado Parish.—A special to the New Orleans 
Tines-Democrat of date April 19 says :—‘* The weather here 
is superb, and planting operations are being pushed rapidly. 
The cotton on the river in this section has al] been planted, and 
much of itisup. Inthe hills about two thirds of the cottos 
crop has been planted. The corn crop, which is larger than 
usual in this section, has all been planted. The present spring 
has been unusually backward, but the outlook for crops in this 
region is very favorable.” 

ARKANSAS—Arkansas City, Desha Co.—Specials to the New 
Orleans 7'imes-Democrat, dated April 18, says: ** Numbers of 
persous from the back country are here to pay their taxes, 
They say, despite the immense crop and iow prices of the Jast 
Season, cotton acreage is increased throughout the country.” 

‘* Parties here to-day from Laconia say the Circle Levee, 
enclosing 12,000 to 16,000 acres of the best cotton lands in the 
valley, now is secure beyond peradventure, the work being two 
feet higher than the water of ’82. Planting operations within 
the circle are going on with vigor.” 


JuTeE Butts, Baceine, &c.—There is no change of importance 
to report in the market for bagging, and scarcely any business 
is doing, the only transactions being of a jobbing character. 
Prices are easy, and sellers, though not making any change, 
are disposed to shade a fraction. At the close the figures are 
9c. for 1% lbs., 9'ge. for 134 lbs.,?1014¢c. for 2 lbs., and 11c. for 
standard grades. Butts are moving in small parcels at un- 
changed rates, and the market is nominal. For paper grades 
sellers are quoting 1/44@2c., while bagging qualities are held at 
244@2%6c. 

CoMPARATIVE Port REgcEIPTS AND DatLy Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 


constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 





since September 1, 1882, has been as follows: 
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Monthly Year Beginning September 1. 

Receipis.| 1982 1881. 1880. 1879. 1873. 1877. 
Sept’mb’r| 326,656] 429,777) 458,478] 333,643] 288,84%| 98,491 
October..| 980,584). 853,195} 968,318] 888,492] 689,264] 578,533 
Novemb’r|1,024,697| 974,043/1,006,501| 942,272| 779,237] 822,493 
Decemb’r|1,112,536| 996,807'1,020,802| 956,464! 893,664] 900,119 
January .| 752,827] 487,727| 571,701) 647,140| 618,727} 689,610 
February.) 595,598] 291,992| 572,723) 447,918] 566,824, 472,054 
March...| 482,772| 257,099| 476,582| 264,913! 303,955] 340,525 
Totalyear|5,345,670|4,290,640/5,075,110|4,480,812/4,140,519|3,901,825 
Perc’tage of tot. port 

_receipts Mar. 31..|_ 90°89 86°40 89°58 93°10 89°78 























This statement shows that up to March 31 the receipts at the 

rts this year were 1,055,030 bales more than in 1881-82 and 
370 .560 bales more than at the same time in 1830-81. By adding 
to the above totals to Mar. 31 the daily receipts since that time 
we shall be able to reach an exact comparison of the movemeut 
for the different years. 























1882-83 | 1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. 
Tot. Mr.31/|5,345,670/|4,290,64015,075,110)4,480,8 42) 4,140,519|3,901,825 
Apr. 1.... 8. 6,612 15,516 5,922 9,393 15,764 
8 8. ves 8,096 8. 10,903 8,298 5,570 9,834 
& “Dees 15,534 7,501 8. 6,524 6,735 6,649 
*- @€w. 12,239 9,772 23,210 8. 11,236 5,114 
& G.c2. 13,597 7,048 13,035 8,237 5,491 14,158 
OP: el 13,354 4,022 9,98u 6.338 8. 5,817 
| Fae 15,310 9,512 13,656 6,24 10,317 8. 
© Gicos 8. 4,170 14,912 5,263 9,222 11,513 
S ics 11,305 3. 9,672 4,717 5,316 9,724 
¢30;.. 18,304 7,387 8. 5,156 6,862) 9,790 
944. 65 7,506 6,990 13,867 8. | 7,649 4,729 
+ 132:.. 9,434 3,791 11,621 9,905 6,835 9,816 
1D: 60 15,788 3,592 8,010 7,353 8. 6.299 
746. oon 8.615 7,299 11,034 5,696 8,081 8. 
* 18... 8. 3,879 12,369 4,746 6,566 7,629 
TB ice 13,264 8. 4,708 6,054 5,199 5,707 
SB toe 9,431 5,513 8. 6,299 4,350 6,484 
© Pines 8,939 4,039 12,836 8. 9,106 4,910 
*: 30... 9,252 3,465 8,812 9,291 4,423 7,987 
* 30... 17,026 3,499} 14,679 3,373 8. 5,557 
1... 9,035 9,005 6,714 5,816 10,014 8. 
“92... 8. 4,853 12,919 5,640 6,243 9,090 
“ 33... 10,023 8. 6,054 6,260 4,541 4,948 
“6.94... 10,295 6,376 8. 5,140 3,512 4,646 
“ 25... 7,927 5,849 8,250 8. 7,450 3,346 
96... 7,087 5,587 8,573 8,677 2,563 11,269 
14,827 4,313 6.010 3,916 8. 5,519 
Total. ....'5,611,909/ 4,425,614) 5,332,506) 4,625,742/4,297,287/ 4,088,126 
Percentage of total 
port rec’pts Apr. 27 93°75 90°78 92 48 96°63 94°07 




















This statement shows that the receipts since Sept. 1 up t« 
to-night. are now 1,186,295 bales more than they were to the same 
day of the month in 1882 and 279,403 bales more than they were 
to the same day of the month in 1881. We add to the table 
the percentages of total port receipts which had been received to 
April 27 in each of the years named. 


Sarppina News.—The exports of cotton from the Mnited 
States the past week, as per /atest mail returns, have reached 
95,083 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published ip 
tae CHRONICLE last Friday. With regard to New York, we 
anclude the manifests of all vessels cleared up to Thursday 
night of this week: 


Total bales. 
2 —*" 


Nsw YorKk—To Liverpool, per steamers Adriatic, 


Arizona, 2,335.... Bothnia, 1,273....Furnessia, 2. 132 
Germanic, 2,299... jh TA tadiidecnesrasesanmesenneie 12,217 
To Bremen, per steamers Fuida, 849....Neckar, 700........ 1,549 
To Hamburg. per steamer Suevia, 1,050...................... 1,050 
To Amsterdam, per steamer Amsterdam, Pdiek cenncanceues 465 
To Antwerp, per steamer Pennland, 200..................- aes 200 
To Copenhagen, per steamer Geiser, i350 i icasaatninsiniaeticniamieaadisieiReainaae 450 
To Oporte, per brig Selina Stanford, 100...................... 100 
NEw fa may Liverpool, per steamers Caro'ina, 4,200.. 
— 0c....Guillermo, 3,000....Mounts Bay, 2, 970 
.. Nantes, 5,874. . Venezuelan, 3,234. --.Walrior, 2 081 
--.-per bark Magnificent, er ee 30,289 
Toe Bremen, per steamer Eglantine, ih deesdendemnenen -cone 3,380 
To Reval. per ship Shelburne, 4,272. .........2...2. cocccees 4,272 
To Barcelona, per steamers Christobal Culon, 2,400. --+-Vidal 
i int necedieedl dade baad eaieenteedegs aie anide 3,352 
To Genoa, per steamer Chriatobal Colon, 150.............-... 150 
OBILE—To Liverpool, per bark Moss Glen, 2,935 ........... ... 2,935 
HABRLESTON—To Barcelona, per barks Dona Petronella, 1,865 
ee Uiici6c<uedhthtinds dedi heidenoodadémanhdésee 3,965 
SAVANNAH—To Cronstadt, per bark DEE ctascacenessaces ’ 
PENSACOLA—To Genoa, per bark Elena, 100 ................---.-. 
Texas—To Livarpont,. per ship Begyrns a 3,210....per barks 
Aries, 2,151. ... Hants County. 2.24%. ....ccc ccc cccccccccce 7,603 
To Havre, per harks Chapman, 1, 319, .Kong Eystein, 1,591 3,140 
* _— per steamer Nith, 2,774....per bark : Dannebrog, kate 
To Cronstadt, per Dark Iusperator, 1,056. .....ccccccccce cccss 1,956 
To Vera Cruz, per steamer Whitney, ere - 1,354 
WILMINGTON—To Liverpool, per bark Erna, ii Venieasessissaos 2,480 
NoORFOLK—To Liverpool, per bark Blanche, 720.................. 72 
Oe EO UMe, WOR WEE ee BGR, BEBO. cc ccccccccccs cogecccocccces 2,460 
BAaLTiMORE—Lo Bremen, per steamer Weser, (additional), 536.. 55 
Boston—To Liverpool, per steamers Batavia, 1,082. ...Bava- 
ERE SE sR GS 8 IG RE, A Se EE FER TE Se 2,055 
PHILADELPHiIA—To Liverpool, per steamer Lord Clive, 1,500. . 1,500 
To Antwerp, per steamer Vaderland, 396..................-. ° 396 


We cncccdeovekcdaveses Seeseseseseceed £0808 CORSE PaESBEeteaseeus 95,033 


] 


—_ 


The particulars of these shipments, arranged in our usual 
form, are as follows: 








Bre- Amster- Reval, Barce- 
men é damdé and — 
Liver- Ham- Ant- Oron- and 
vool. Havre. eure i. tee. stadt. Oporto. Genoa. Total. 
New York... 12,217 ...... 2,599 665 ...... | alllete oie 16,031 
N. Orleans. 30,289 ...... 3'38 ° odéan - 4,272 3,352 150 41, prt 
Mobile ..... Se etsden..oodeel in: =. abeneialalith 5 Aalininaneidic -ahsceaneaates:, deities 2'¢ 
ey err eer ee ee. Leades . 
Di ecines etmeds eteunin:. eutabed BE < deka. cau a 
DT. tsdine ence: cadena? gitiead.' die Mil deaqde 1 1 
Texas ..... 7 rts ee Ga a -escces dcccue seth 18,392 
nD. TD cccees codnce!! ddesed secon decees eoccoe |) «63,480 
Norfolk .... " 720 oe ee oithemes Ce deca Sg aee we 3,180 
DT § ecsece eecaet ties gna eamien a. etnne . 556 
a. en Cn’ ecidealed iedieiiiie -snieieie! ilies aueedeiies «-dilabien 2,055 
Philadelp’a 1,500 ..... 6 esdeus GE csebes.. cdnces” donne - 41,896 
Total... 59,799 3.14010,874 3,017 8.732 7,417 250 95,033 


Included in the above totals are, from New York to Copenhagen, 450 
bales; from Texas to Vera Cruz, 1,354 bales. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to the 
latest mail dates: 


GALVESTON—For wet ie 20—Barks Haakon Haakonsen, 1,910; 
Jane, 2,069 pril 23—Bark Labora, 2,173. 
New ORLEANS—For ‘Liverpooi—a ril 20—Steamer Cadiz, 2,019; ship 
Ben Lomond, 3,540.. April 25—Steamer Andean, 4, 348.... -Apr 
26—Steamer J uana, 2, 387. 
For Havre--April 23—ship Swallow, 3,975. me 21—Steamer 
Dupey de Lome, 5,276.... April 26—Steamer Marion, 5,388. 
For Barcelona~—April 20—Bark Mario, 504. 
SAVANNAH—For Reval—April 24—Bark Alphonse & Marie II, 2,101. 
For Cronstadt--April 20 -Bark Johanne, 1,775. 
For Norrko -- —April 25—Bark Viator, 1, 774. 
CHARLESTON— verpool— April nee Mary Graham, 2,166. 
For ecnl-sAaedl 21—Bark Sapphire, 1 
NORFOLK—For eg pane ril 21—Ship Ks “6. Robertson, 3,767.... 
April 26--Ship Mornin 4,850. 
For Riga—April 25—Bark Catletina D, 2,382. 
BosTox— win RE z0—Steamer Iberian, 900....Norseman, 
1,813....Parthia 
BALTIMORE—For Bremen—April 21—Steamer Hibernian, 1,675....April 
24—Steamer Orunmore, 2,905. ues 
p 


) For Bremen—<April 19—Steamer Strassburg, 1,949.. 
may were icheuseliére, 1,065.... April 26—Steamer Aimerica, 1 303 
r Rotterdam—April 20—Steamer Brinkburn, 200. 
PuiLaDELPHU—For iver i im 2u—Steamer Indiana, 1,500.... 
April 26—Steamer Ohio, 1 


Below we give all news received to date of disasters to vessels 
earrying cotton from United States ports, &c.: 


City OF LINCOLN, steamer (Br.), before reported from New Orleans for 

avre, recently ashora at South Pass, was anchored at the head 

of the Passes on April 18, and was engaged in reloading the cargo, 
which had been transferred to barges. 

DUPUY DE LOME, steamer G.) for Havre, before reported on fire at 
New Orleans, had disch whee the damaged cotton, something 
near 1,000 bales, on April 17,and was evgagedin transferring 
the grain toa congo alongside. The Dupuy de Lome sailed for 
destination April 25. 

RED EA, steamer (Br.), at Liverpool from New Orleans, reported that 
ou March 24 — a heavy gale a succession of heavy seas broke 
on board, smashed two lifeboats and washed cargo (cotton and 
Btaves) adrift, and did much damage to ship’s fittings, about 10 
bales cotton and 4,500 staves. 

VADERLAND, steamer (Belg. ), from Philadelphia for Antwerp, returned 
to former port April 22, with piston rod of low pressure engine 
broken. Her repairs will ‘cause about two weeks’ delay. 

WYDALE, steamer (Br), at Liverpool from New Orleans. A fire broke 
out April 21 on board the steamship Wydale, damaging the cargo 
in the fore hold. 

JOSIE HARRY, steamboat, plying between Memphis and White River 
Landings. The Jouia I arry put ashore at Augusta, Ark., forty- 
four bales of cotton, damaged by fire on the steam -r, which had a 
narrow escape from destruction. There were forty-vight bales 
more abeard uninjured, which, together with those put ashore, 
were consigned tu Memphis and New Orleans. The Jo sie Harry 
was on her way to Mempuis when the fire occurred. 


Cotton freizhts the past week have been as follows 




















Satur. Mon. a Tres. Weanes.| Th Thurs. Pri. 
Liverpool, steam d. 9.42739 964 O7 39) a7 32; %e4@ 739] 9442130 964 @739 
Do wall...d.9¢413u4 %q @'3y4 %qD13g4 My D13p 4 Mey D138 eq |g B13 4 
Gavre, steam....c. 33° ? 35° 3g* 3g* 3g* 
Do sail.. ....¢. onnd e<ee ca sone sews wed 
Bremen, steam. .¢c.| 1539* 1539° 1539" 1539* | 1539% 1539" 
Do _ sail..... c. oode cone oéee weds odes once 
Hamburg, steam.d.| 33¢@%4"| 3ig@'4*| 3146@'4*| 315g¢@4*| 31¢0%4'| 3162 * 
Do sail. ..d. esse Jeet tind ééee dain sees 
Amst’d’m, steam,c.| lg lg lg lg 1g lg 
Do sail. ..d. wine ooue oded én eves eokd 
Baltic, steam. ...d.|/930@514* /939@%1 9" |939B51 6* |930@5 1 g*| 999@51 g4* | 9y9 251 4* 
De eail....... é owns séae owe eobe onde seat 
Barcelona,steam.¢.| 11;4* | 1116" 1li¢* 1114* Ilyg* | 11y9* 
Genoa, steam ...d.| 53* 5g* 5g* 53° 5° 53* 




















* Compressed. 
LiveRPooL.—By cable from Liverpool, we have the following 







































































statement of the week’s sales, stocks, &e., at that port. 8 
add previous weeks for comparison. 
April 6. |April 13 |April 20.\April 27. 
Bales of the week........ bales.| 50,00(| 60,000] 72,000] 52,0 
Of which exporters took .... 3,30( 3,500 5,000 4,400 
Of which speculators took.. 1,320 3,100 4.600 ,300 
Gales American ............--0- 36,000 47,000 50,000 39,0¢ 
Actual export. .........-..0-0- 7,800 5,100 7,300 2,600 
POR WOREOG. coco ccc cone cccecces 29,000 20,000 25,500 17,500 
Total stock —Estimated........ 12,500] 995,000/1,011,000} 992, 
Of which American—Estim’d| 748,000] 730,000] 743, 735,000 
Total import of the week...... 140,000 73,000} 112,000 3,5 
Of which American. ........ 117,0 41,500 81,000 32, 
ino BERR .cccc cceescoecees 302,000} 292,000} 256,000} 278,000 
O? which American. ....... 174, 172,000} 122,000} 158, 






































~ The tone of the Liverpool market for spots and fatures each 





i en | day of the week ending April 27, and the daily closing prices 


of spot cotton, have been as follows. ..., 
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spot Saturday] Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, ar Sees. ee bee gue! agen | Sin. 
12:30 P.M enaiae. a A camer. , trooly mat 
Mid Upl’ds; 53 55g 553 55g 55g 5 5g 
Maid.Orl’ns| 5'lig Sliig Sllig 51lig Sllig Sllig 
Bales......- 7,000 8,000 7,000 8,000 12,000 10,000 
Spec. & exp. 1,000 1,000 1,000 1,000 2,000 1,000 
Futures. 
ne Dull. (Very dulJi.| Steady. Firm. Firm. Quiet. 
Market, Dull Bare! 
on on, Dull. | Steady. | but — steady. | Steady. | Easier. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for eac 
prices are on the basis of Uplands, Low Middliag clause, unless 
etherwise stated. 


day of the week are given below. 


These 



























































te The prices are given in pence and G tts, thus: 5 62 means 5 62-64d. 
and 6 03 means 6 3-64d. 
Sat., Apr. 21. | Mon., Apr. 23. Tues., Apr. ‘24. 
Open} High | Low.) Clos. becal High | Low. | Clos .|| Open) High | Low.| Clos, 
d. | d.jd.j| d. d.|di|dai{da. Rie s1a7. & 
April........ cove] coce] coco] cocol] cece] secel coool ooo i ere Lae ae 
April-May .| 5 39 | 539 | 539 | 5 3y |, 5.39 | 539 | 539!539||540|540/540) 540 
May-June..| 541/541) 540'540/,540/541 540/541 /)541/5411541| 5a 
June-July..| 544 544'544/ 544) 544/545 '544/545//544)545/544) 545 
Juiy-Aug.../ 548/548 548/543 / 548/549 548/549 // 548/549 /5 48! 549 
Aug.-Sept..| 551) 551/551 | 551}! 552/552) 552) 552 || 552) 552/552) 552 
Bept.-Oct...| ....| ....] ....| ....// 548/548! 548/548 ee CIES 7 eee: 
Deb MOV 000] ccc] ove | coco] ..004/8 46154616681 G28 1) 220.) 2.0] occ] coee 
Nov.-Dec...| 541 | 541/541 541! 54% 543 | 543 543 ||542/542|542] 542 
Dec.-Jan.... a esce . ~ nein ome Fe OS Pres. ape 
Wednes., Apr. 25.|| Thurs., Apr. 26. | Fri., Apr. 27. 
Open| High Low.) Clos.||Open| High | Low.) Clos. lopen High Low.\ Clos. 
a. | 4. aja |i/aja}ajaiiajayala. 
April.......- coco, cve-E coef °°°°M coccl ccocl cccel ose coer] sees! coool cove 
April-May..| 540 | 540 | 540/540 || 542/542/542/542//543/543 542] 542 
May-June..| 541) 541/540/540/|//541/542 541/54?//543/543 544] 544 
June-July..| 545/546 ,544'544|/545/546 545/546/|/547/548 546] 5448 
July-Aug...|549/ 550/546) 549 |} 550/550 550/550//551/552)550] 552 
Aug.-Sept..| 552 | 553/551) 55! )||553)554 553/553/'555 1556/5535) 555 
Oobt.-NOV....] ooo | coc-] cece} cce]] coccl .o0-] -oo-f ....1/549 15471547) 547 
Nov.-Dec.. | 542/512) 542/542''5431543 5431543/|/544/544/544] 544 
Dec.-Jan... _ ecoel coscll cvcel secs] coccl cose -_— seedl @ceeh etus 












































the contrary, are plentiful. 





BREADSTUFFS. 


FRIDAY, P. M., April 27, 1883. 
Flour has been fairly active, and at times quite firm, but at 

the close is somewhat depressed, owing to a decreased trade. 

The lower grades are in small supply; the better brands, on 


The supply of patents, both 





whether true or false, have a certain effect. To-day there was, 
a decline of 3c; No. 2 mixed was quoted at 67'4@67%c for 
May, 6614 @66 6c. for June, 6754¢. for July and 687%4@69 Ke. for 
August; the market showed more firmness later in the day. 
Rye has sold more freely at higher prices. Barley has also 
beer more active, though prices have not altered materially. 
Oats have declined, but the lower prices led to consider. 
able speculative activity to-day, and for June alone the sales 
of No. 2 mixed were fully a milliun bushels; this activity bein 
due, it was understood, to covering by shorts. No. 2 hare, | 
sold to-day at 48744@49'¢c. for June, 49'4@50c. for July and 
44%4c. for August, or about two cents under those of a week 


ago. The receipts at the West have been large. 

The following are closing quotations : 

FLOUR. 

No. 2 spring...@ bbl. $250@ 3 00 , Patents, winter.... .. $5 75@ 725 
No. 2 winter ......... 290@ 365 | City skipping extras. 540@ 575 
a 35U@ 415 uthern bakers’ an 
Spring wheat extras.. 100@ 525) family brands ..... - 56020 675 

do bakers’.......... 5 25@ 6 50 | South’n skip’g extras. 500@ 560 
Wis. & Minn. ryemix. 525@ 575) Rye flour, supertine.. 335a@ 380 
Minn. clear and stra’t 5 25@ 6 85 | Corn weal— 

Winter shipp’gextras. 410@ 435 Western, &c....... - 300@ 345 
Patents, spring..... -- 600@ 775 Brandywine, &c.... 345@ 350 
GRAIN, 

Wheat— ats— 
Spring, per bush. 93 @1LOLy% Bs casceseoecs 49 @ 52 
DE DOs Badece coset eee Dia) canszene 53 @ 58 
Red winter, No.2 1 20582123144; No. 2mixed..... 49%2 497% 
Red winter ... .. 108 @1 24 No. 2 white ...... oe: meds 
pane cadésoce 85 @1 254/| Barley— 
White No.1..... 114 @115 Canada No. 1.... FF ra 
Corn—West. mixed 60 @ 681 Canada bright... 97 @® 98 
West. mix. No. 2. ‘Ss @ 69 Canada No. 2.... ee 
Th cnteumiiones 67 @ 71 State, 4-rowed... BS @ 88 
, 0 67 @ 71 State. 2-rowed... 73 @ 80 
Rye—Western ..... 73 @ 77 
State & Canada.. 74 @ 80 





The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River — arranged so as to present the comparative 
movement for the week ending Apr. 21 and since Aug. 1 for 
each of the last three years: 





Wheat. | Corn. 



































Receipts at—| Flour. Oats. | Barley. | Rye. 
Bbls.196lbs| Bush.60 lbs) Bush.56 lbs| Bush.32 lbs: Bush.48 lbs. Bush.56 Ibs 
Chicago...... 28,873 73,945| 403,350} 387,310) 93,681 15,221 
Milwaukee .. 33,532 52,500 4,260 $1,851 62,267 2,800 
Toledo....... 1,830 121,989 107,552 irene 2,943 
Detroit... .. 2,711 63,838 24,052 14,485 2,039} ss aaveee 
Cleveland.... 2,235 12,500 8.500 16,800 2,763 500 
St. Louis .... 20,450 95,251 161,455 121,473 19,762 9 
Peoria. .. ... 1,235 2.750! 107,900, 228,775 15,009 21,700 
ee Le Pn Ts cre ee 
Tot. wk. ’83 90,570) 448,843) 817,069) 766,682 195,512 43,173 
Same wk.’82/ 130,388) 568,927) 1,788,262] 1,146,362 142,779 33,548 
Same wk. ’81 158,054; 799,980) 1,043,533} 747,168 103,252 35,658 
SinceAug.1— 
1882........ % 271,579) 65,036,470] 70,417,333] 37,940,450) 14,180,222] 8,642,605 
Bs cncenes 5,909,255) 34,566,826! 84,764,890} 27,784,306] 11,087,874] 3,381,575 
ae 6,432,469| 64,954,40-| $6,538,002] 30,444,875| 11,042.015} 3,029,026 





The comparative shipments of flour and graiu i:om he 
same ports from Dec. 25, 1882, to Apr. 21, 1883, inclusive, for 
four years, show as follows: 

















spring and winter, is abundant, and the sale is slow. A large 
number of the mills throughout the ccuntry, and especially in 
the Northwest, are closed for the reason, it is stated, that the 
current prices on the seaboard are unremunerative. 

Wheat has sold freely on speculation, and on the whole quite 
a good foreign demand has prevailed. As high as $1 2436 was 


touched for No. 2 red delivered from elevator a few daysago, but 
to-day $1 23'4 was accepted. Options show a decline compared 
with a week ago of 1 to 2 cents, and to-day the market was 
weak, sales being made at a decline of 1 cent compared with 
yesterday’s quotations. The crop prospects are more favor- 
able; the indications point toa large yield. It is stated that 
any damage that may have been done in certain sections will 
be more than offset by an increased yieid elsewhere. In 
Indiana the outlook is steadily improving; in Lowa a good 
—~ is promised; in Kansas it is stated that the 
yield will be larger than usual; in Kentucky the 
sign are favorable; in Minnesota, while some decrease in 
the acreage is reported, the prospects are said to be propitions; 
in Dakota, if the present expectations are realized, a larger crop 
than ever before will be raised. It is stated, moreover, that a 
large increase in the area devoted to spring wheat 1s certain. 
The brighter outlook for the crop has had the effect of depress- 
ing prices in the foreign markets as weil as at the West and 
prices here have naturally sympathized in this weakness, though 
a failure in the trade also had some influence for the moment, 
and the near approach of the resumption of inland navigation, 

articularly on the canals, has not been without its effect. The 
Erie Canal will be opened on M:y 7th. ‘To-day there were fair 
sales of No. 2 red here at $1 20@1 20%4 for May, $1 22@1 22% 
for June, $1 23@1 23% for July, $1 21°4@1 22/4 for Aug. and 
$1 2254@1 23 for Sept. 

Corn has declined a fraction, and a fair business has taken 
piace, ame mainly oa speculation. ‘The stock at Chicago is 
said to be the largest ever accumulated there, and rumors that 
there is danger of a considerable part of it becoming unsound, 


~~ . 



































1882-83. 1881-82. 1880-81. 1879-80. 
Flour... ....bbls. 3,044,645 2,252,973 2,740,462 1,522,217 
Wheat ..... bush. 5.920.517 5.666,932 8,105,978 9,053,868 
Corn.... cecceeeee 26,310,547 %2.446,805 17,109,882 28,517,378 
Ce cs canaeses Lee 9,306,738 8,474,234 5,037,854 
EY icc: eines 3,951,942 1,715,376 1,682,531 1,216,880 
SN chehtlas titans 669,812 787,988 808,168 572,863 

Total grain .... 48,670,302 39,923,539 38.180,793 44,198,843 

Below are the rail shipments from Western lake and river 
ports for four years: 

1883. 1882, 1881. 1£806. 

Week Week Week Week 

Apr. 21. Apr. 22. Apr.23. Apr. 24. 

aaa «=O 7,387 3a8,312 174.714 90,467 

Wheat.. .........--228h. 207,961 81,062 1,088,183 143,102 

is. . aia des anamaaeeeie --. 1,076,755 572.743 1,520,2%4 509.918 

—_ "ei AR atc eee 754,456 597,324 839,872 429,806 

EROS, 70,796 58,162 58,005 

aR er NE SORELLE OA 76,637 2.,951 38,743 41,073 














Total .....c00 --cce-cee 2,204,484 1,349,876 3,543,249 1,181,504 


The rail and lake shipments from same ports for last four 
weeks were: 





Week Flour, Wheat, Oorn, Oats, Barley, Rye, 
ending— oodis. bush. bush. bush. bush. bush. 
Apr. 21... 97.357 207.961 1,317,421 757,600 148,627 76,687 
Apr. 14... 90.751 219,775 1,309,017 558,325 116,241 27,005 
Apr. 7...150,315 236,594 1,241,074 582,123 171,898 20,294 
Mar. 31...214,605 256,418 1,255,343 641,443 155,518 43,174 
Tot.,4w. 553.058 950,543 5,122,855 2,539,691 592,284 172,160 
4w'ks 82..443,486 1,458,686 6,950,075 2,489,466 358,836 170,609 


The receipts of flour and grain at the seaboard ports for the 
weck ended April 21 follow: 








Flour, Whea’, Oorn, Oats, Barley, Rye 
44— oble. bush. bush. bush. bush. bush. 
New York ..... 68,821 132.00 186,423 286,330 59,850 18,500 

Pn. caserens 79,810 91,500 141,968 94,500 20,100 50 
Portland .... .. 2,00” 87,057 9,500 3,500 n° wtnene 
Montreal....... 9.945 9,500 1,000 a ee? CUT 
Philadelphia... 19,942 37,125 201,500 92,650 9,600 2,000 

Baltimore. ..... 6,42: 89,504 93,336 (Breese 75 
New Orleans... 12,540 ........ 192,113 +f | ee 
Total week...209.480 447.036 825.840 503,302 91,573 21,750 
Cor. week ’82.. 200,758 232,430 546,759 729,153 90,500 29,720 
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The total receipts at the same ports for the period from 
Dec. 25, 1882, tu Apr. 21, 1883, compare as follows for four 





years: 
1882-83. 1881-82. 
Flour..... ..bble. 4,831,585 3,530,995 
Wheat ..... bush. 15.039,819 8,110,727 
(orn.... -------.- 29,510,846 10,343,951 
Dace coces ve - 7,716,143 7,087,580 
Barley. .....-.. » 1,873,176 1,945,686 
BVO. 200 ccccccoar 2 339,367 185,163 
Total gain .... 54,479,351 27,673,112 








1880-81. 1879-3 
4,261,265 2,703,183 
18,893,715 16,178.535 
26,312,513 41,167,956 
6.868.606 5 806/320 
1,750,948  1,353'160 
561,829 351,283 
54,337,611 64,857,264 


The exports from the several seaboard ports for week ending 
April 21, 1883, are shown in the annexed statement: 





























oe Flour. Wheat. Oorn Oais. Rye. Peas. 
Bbls. Bush. Bush Bush. Bush. Bush. 
ew York 83,619} 352,663) 480,644 385 39,712 11,053 
ton. .. 37,750 25.85% 33,887 lt. aecdasl cenaben 
Portland . 1,072 ee ~ weed § ~ euedeod! 5 enn 18,450 
Movtreal. ene “end  deeamsl  weoaqeal  - _enemeal > deamen 
Philadel... 5,144] 126.300] 47,300) —...... a, Fre ep 
Baltim’re 6,769; 132.336 CE © gedde Ee “oka ated 
N.Orl’ns . 651 Deel DeUTSL 8 «cses oh >> ‘ais oe 
Total w’k.| 135,008} 848,755) 986,041 405 39,712 29,503 
B’me time 
1882. ..; 119,058) 652,196) 182,681 817 33,574 17,320 

















The destination of these 
corresponding period of last year for comparison: 


exports is as below. We add the 



































Flour. Wheat. Corn. 
Exports 

for week 1883. 1882, 1883. 1882. 1883. 1882. 

to— Week, Week, Week, Week, Week, Week, 
Apr. 21. | Apr. 22. | Apr. 21. | Apr. 22.| Apr. 21. | Apr. 22. 

‘angi Bbls. Bbls. Bush. | Bush. | Bush. | Bush. 
Un.King. 85,973 65.478) 429.234) 465,562) 715,09 150,083 
Contin’nt 1,728 4,i{89| 419,521} 181,118) 241,265 3,184 
8.4 C.Am Ss fe 3) a eee 19,066 7,404 

W. Indies 14,9348 DEE.” eedtecece 5,516 8,242 3,06 
cw «= Raeeet Reg) cocceses] cccoee ‘ GG édbends 
Oth.c’nt’s ehaae GE. seosanesl vctesuee, . ( Shdeud 18,950 
Total...| 135,005) 119,058] 843,755] 652,196] 986,041] 182,681 

















By adding this week’s movement to our previous totals we 
have the following statement of exports since September 1, thi 
season and last season. . 























Flour. Wheat. Corn. 

Brports since) 1939 23 | 1991-82, | 1882-83. {| 1581-82. | 1982-83. | 1881-82. 

Sept.1,to—| ct. 1to | Sept. to | Sept.1to | Sept. 1to | Sept. 1to | Sept. 1 to 

Apr. 21. Apr. 22. | Apr. 21. Apr. 22. | Apr. 21. Apr. 22. 

Bbls. Bbls. Bush. Bush. Bush. Bush. 

Un. Kingdom} 4,536,582! 2,187,397] 29,448.923] 23,584,655! 20,556,761| 17.637,493 
Continent ... 382,342 158,154] 22,776,184] 9,703,637] 3,716,670! 4,1-8,480 
8.&C. Am... 464,918 465,978 104,936 6,397 254,042 . 837.779 
West Indies. 609,55¥ 436,894 55,550) 27,276 280,287 446.100 
Brit. Col’nies $64,254 822.804 7,806 45 75,838 105,182 
Oth. countr’s 20,602 24,931 203.206 226,134 105,405 64,307 
Total..... 6.387 288| 3.596.088 52,596,555! 33,548,144! 24,983,503! 22,770,641 

















The visible supply of grain, comprising the stocks in grana)y 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Apr. 21, 1883, was as 








follows: 

Wheat, Oorn, Oats, Barley, 
In store at— hush. bush bush. hush. 

BOW ZEEE .20.-0- .731.930 995,092 927,331 20,942 
Po erense® . BEGGRD «§ wascte * _cvasee 95,000 
SE ciccaaine ing me 27,000 22,500 50.000 11,000 
Buffalo........... ‘20, ll, eee 29,504 144,713 
Chicago........se. 6.07*,85L 7,555,911 1,272,577 89,502 
Do. afloat...... 713,303 1,758,782 230.468 ...... 
Milwaukee ....... 1,237,497 S01.380 i «ccs. 20,i61 
lat —_ Da |... semnes ee ee 
a a 2,549,994 695,580 18 657 4,500 
ae 1,286,096 92.152 20.690 6,05€C 
Do. afloat...... i eee 
Dc nae éesine 35.900 13.000 2,000 180,063 
i Pe. eceseeses 726,404 2,539,789 127.809 24.196 
86,677 39.914 27,733 tY,7HS 
129,609 118.197 145,333 2.366 
514,620 1.700 2090 105.445 
116,569 10,141 93.869 35,374 
371.970 728.983 132,265 sae nace 
4.692 631,031 163.319 8,712 
283,700 89,000 51,000 phoines 
116,712 444,284 8,632 210 
563,500 = ae 
Sail 240,666 3,144 eee 
290,961 1,228,973 715,988 148,627 
Tot. Apr. 21, ’83. 21,201,544 17,681,940 4,020,629 986.623 


Tot. Apr. 14, ’83. 


Tot. Apr. 


tended to check the demand for consumption. 


7 


, 83. 
Tot. Mar. 31, ’83. 
Tot. Apr. 22, ’32. 


2 
2 





THE DRY GOODS TRADE. 
FRIDAY, P. M., April 27, 1883. 
Asa whole the dry goods market has been quiet the past 
week, but a fair business was done in the jobbing branches in 
Spite of the unseasonable coolness of the weather, which has 


There 


177,000 
5,000 


118.746 
16.000 
25.366 


1,708,658 


1,708,330 18,129,926 3,873,804 1,192,149 1,637,107 
2.349.953 18.223,003 4.057,648 1.093.230 1,857,858 
22,631,645 17,788,249 4,320,782 1,489,578 1,910,863 
10,809,461 8,319,520 2,222,247 644,084 941,298 


was only 


asmall force of .package buyers in the market, and their 
operations were chiefly of a hand-to-mouth character, ard 
light in the aggregate. Some large sales of cotton goods were 
however made to jobbers and importers at prices not very remu- 
nerative to the manufacturers, and there was a steady call for 





— 


small general re-assortments through the medium of orders by 

mail and telegraph. Altogether the volume of business was 

barely satisfactory, no real “snap” having been manifested 

by either wholesale or retail buyers, although all kinds of dry 
oods seem cheap at current quotations, and the general con- 
ition of the country is seemingly prosperous. o doubt the 
backwardness of the season has deterred many distributers’ 
from taking hold with their customary freedom, and a fair 
supplementary demand is expected by package houses and 

jobbers as soon as the weather becomes warm enough to start 

up the retail trade. 

Domestic Corron Goops.—The exports of cotton goods were 
2,353 packages, including 1,107 to China, 270 to Great Britain, 
166 to Brazil, 164 to Argentine Republic, 153 to Chili, 119 to 
U.S. of Colombia, &e. The demand at first hands was irregular, 
and upon the whole sluggish; but a fairly good business was 
done by jobbers in all seasonable fabrics. Brown sheetings and 
drills were in light request by j »bbers and converters, but a few 
large sales were et for export. Bleached goods opened 
quiet, but a slight impetus to the demand for low medium 
shirtings as Hope, Fitchville, &c., was given by lower prices— 
such fabrics having been reduced }6c. per yard. Fine bleached 
shirtings remain steady and unchanged, as are wide sheetings 
aod leading makes of corset jeans and satteens; but colored cot~ 
tons are still unsettled and pyvices favorthe buyer. Cotton 
flannels were more sought four and a few large sales were 
effected by agents. Print cloths ruled quiet but steady at 35¢e., 
less 96 per cent for 64x64 “spots,” 35c¢. flat for “futures,” and 
3 1-16@3%6c. for 56x60s. Prints were mostly dull,in agents’ hands 
but fairly active with jobbers, and printed lawns and ginghams 
were in moderate request. 

Domestic WooLEN Goops —The woolen goods market was 
tame and uninteresting. Agents -ontinued to make fair deliv- 
eries in execution of back orders, but new business was restrict- 
ed in volume. The clothing trade was relatively quiet, and 
clothiers have therefore bought sparingly of men’s-wear wool- 
ens, and the demand by jobbers was light and unimportant. 
Worsted coatings are well sold up and firm, as are a few of the 
most desirable fancy cassimeres; but the general supply of the 
latter is ample, if not redundant, and manufacturers are wisel y 
curtailing production in many cases. Satinets have been in fair 
though somewhat irregular demand, and Kentucky jeans and 
doeskins were lightly dealt in. In flannels, blankets and carpets 
there was no movement of importance, and worsted and all-wool 
dress goods were only in moderate request at agents’ hands, 
though fairly active with jobbers. 

Foreign Dry Goops have been quiet in importing circles, 
but a fair business in siiks, dress goods, &c., was reported b 
jobbers. The status of the market has not materially changed, 
and while staple fabrics are generally steady in price, there is 
more pressure to sell fancy silks, dress goods, &c., and con- 
cessions have been made in some cases in order to market sur- 
plus stocks before the season closes. 


Importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending April 26, 1883, and since January 1, and the same facts 
for the corresponding periods of 1882, are as follows: 
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Baltimore Zankers. 


_— 


Gestern Bankers. 


Conimercial Garis, 








J. W. MEDDENDORD, W. B. OLTVER, C. A. ALBERTI, 
Members Baltimore Stock Exchange. 


Middendorf, Oliver & Co. 


BANKERS AND BROKERS, 
S, W. Corner German & South Sts., 
P.O. Box 397. BALTIMORE, Md, 


Special attention ven to ee negotiation of Fore 
eign —_ Kochenge Col teral and Com- 


IN ial Paper AND TELEPHONE IN OFFICE, 


Robert Garrett & Sons, 
BANKERS, 
No. 7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 


Wilson, Colston & Co.,|: 


_ BANKERS AND BROKERS, 
BALTIMORE, 
la all and SOUTHERN SECURITIES a 


"Correspondence solicited and information fur- 


N. Y. Correspondents—McKim Brothers & Co. 
tn: 


_ Southern Bankers. 


























THE CITY BANK OF HOUSTON, 
CAPITAL, $500,000, 


Houston, Texas. 


We - Spoctal attention to collections on all 


&6Ce 88 ble 
~~~ 7 amin A. Botts, Pres’t; F. A.Rice, 
Baldwin, W. 5 area Rob’t Brewster, 8. K. 
Mictinenny. i "KF. Wee 


EMS, Oushier, BENJ. A. BOTTS,Pres’t. 


Thos, P. Miller & Co., 


BANKERS, 
MOBILE, ALABAMA. 


Special attention paid to collections, with prompt 
a ag at current rates of exchange on day of 
ment. Buy and sell State of Alabama and City 
bf Mobile Bonds. 
Correspondents.—Bank of the State of New York, 
New York; Louisiana National Bank, New Orleans; 
Bank of Liverpool, Limited, Liverpool. 








E. E. BURRUSS, Pres’t. A. K. WALKER, Cashier 


First National Bank, 
WILMINGTON, N. C. 
Collections made on all parts of the United States 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 
Collections made on all Southern points on best 


terms; prompt return 
rN P. BRANCH, President. 
_O—N F. GLENN,Cash. FRED. R. SCOTT, Vice-Pres’t. 





THOMAS BRANCH & €o., 
BANKERS AND COMMISSION MERCIIANTS 
BICHMOND, VIRGINIA. 

Virginia Bonds funded under the Funding Act 
passed by the last paeigatare, foz % per cent commis- 
sion. New North Carolina 6 percent bonds, secure 


by lien on the Stute’s stock in the North Carol.na 
KRallroad, for sale. 








Wau. CO. COURTNEY, Pres. ERNEST H. PRINGLE,Cash 
“ANK OF CHARLESTON, 
NATIONAL BANKING ASSOCIATION, 
CHARLESTON, 8S. C. 

SPECIAL ATTENTION GIVEN TO COLLECTIONS. 








Western Bi ankers, 


oe 


_N. W. Harris & Co. : 
INVESTMENT BANKERS, 
No. 176 DEARBORN STREET, 
CHICAGO, ILL. 
BONDS, “ana'cor Trust Bouwnt and Soke”. 


The funding of entire issues receives special atten- 
tion. Write us if you wish to buy or sell. 











Cc. F. PENZEL, 


STATE BANK, ?C.T. WALK 
President. ; = 


Incorporated 1875, Cashier, 


German Bank, 


LITTLE ROcKkK, ARK. 
CAPITAL (Patd-in) - - = « = « $75,000 
SURPLUS, 25,006 


Prompt attention given to all business in our line 
N. Y. CORRESPONDENTS—Donnei!, Lawson & Co. 
endthe Metropolitan National Bunk. 





The First National Bank. 


GRAND eg MICH., Feb. 24, 1833. 


The First National Bank, of Grand Rapids, located 
at Grand Rapiss, in the State of Michigan, is closing 


up its affairs, its 2, Week existence ving cxpired 
on Februa All note holders and other 
creditors oO fxs association are therefore hereby 
notified Fy 


ha a the — and other claims against 
the associa eat for Or perme 
EY 5" HOLLISTER, Cashier. 


The Old National Bank 
OF GRAND RAPIDS, MICH. 


Capital Limit, ees & & ®@ $1,500,000 
yen Paid in, 400,000 


he OLD o the NATIONAL B the officers and directors 
of As] LD N —s'- OF GRAND 
leave ann hat y° ey 

ote they will —— the usiness of 
ge bE s branches, at t the same place of busi- 
ess. as successor of the First National Bank of 

Saené Rapids. 

ane substantially the same management will con- 
e in the new a anization, with cue capita! 
en will be s ily doubled) it is h the 
generous Sonhdene and patronage so lon bestowed 
upon its predecessor, will be continued to the present 


institution, 
8. L. WITHEY. President. 
H. J. HOLLISTER, Cashier. 


Montana National Bank, 


HELENA, M. T. 
UNITED STATES DEPOSITORY. 
Capital, - - -- - $250,000 


C. A. BROADWATER, Pres’t. A. G. Cx AREAL Enas'. 
E. SHARPE, Cashie 











THOS. M. THORNTON. 


Ww. 


Wa. W. THORNTON, Cash 
FE. THORNTON & SON, 
(Established 1859,) 
BANKERS AND BROKERS, 
SHELBYVILLE, ILLINOIS. 


Bg a madein —;, and adsotaing Counties 
oceeds remitted o ay of Paym 
NIVEF ERENCHS—National Bank of — erce,New 


uis, Traders’ Bank, Ch 
(ndiana Banking Company, Indianapolis. 





ESTABLISHED 1871. 

P. F. KELEHWER & CO., 
805 OLIVE STREET, ST. LOUIS, 
Dealers in Western Securitics. 
Defaulted Bonds of Missouri Kansas and Illinois 

e clalty. Good investment Securities, paying 
7° o 10 per cent, for sale. 
eferences in y permission, Clark 


ew York, 
Dodge & Co., 51 Wall St.; Hatch & Foote, 12 Wall St. 
References in St. Louis, ‘Banks generally. 








_ Commercial Cards. 








Dan Talmage’s Sons & Co 
MILLERS, FACTORS 
AND COMMISSION MERCHANTS IN 


RICE, 


96 Wall Street, New York, 

10, 12 & 14 East Bay, Charleston, 
108 Bay Street, Savannah, 

41 & 43 North Peters St., New Orleans 





Joy, Lincoln & Motley, 
SUCCESSORS TO 
E. BR. MUDGE, SAWYER & CO., 
48 & 45 WHITE STREET, 15 CHAUNCEY STRERT, 
NEW YORK. BOSTON. 
AGENTS FOR 


Ocean Mills Co., Atlantic Cotton ae 
Peabody Mills, eee MEF Oey 
Ellerton New Mill te Mi Mites Co. 

Co., 


Saratoga Victory Mfz. 
arn Wilts. 


Hosiery and 

Bliss, Fabyan & Co., 

New York, Boston, Philadelphia, 

SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &e. 
Towel. . Quilts, White Goods & Hosiery 

Drills, Sheelings, éc., for Export Trade. 














SAMUEL BUDD. 


Fine Custom Shirts our Specialty. 
Qver Twenty Years’ experience war- 
rants the assertion that our Dress 
Shirts are unequalled for style, appear. 
ance and workmanship. We guar. 
antee in all cases a perfect fit. 


SAMUEL BUDD, 
Broadway & 24th Street, New York, 








TT 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers tn 


COTTON SAIL DUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES, 


Also, Agents 
UNITED STATES BUNTING COO, 


A full supply, all Widths and Colors, always in stock 
No. 109 Duane Street. 


OFFICE 
CARPETS. 


HOUSEKEEPERS AND yg wed Spt OF eb 
FICES take notice. Before buying your Ca 
Linoleum, Oilcloths, or Mattings, callat BEN DA L's. 
Misfit Carpet Store, 114 Fulton St., basement floor, 
Cheapest place in New York 











Columbia Bicycles. 


Thousands in daily use by doctors, 
lawyers, ministers, editors, mer- 
chants, &c., &c. Send 8-cent t stamp 
for elegantly ‘illustrated 86-page 
catalogue to 

The Pope Mfg. Co., 
), 642 Washington St., BOSTON, Mass. 
New York Riding School, 

214 E. 34TH ST., NEAR THIRD AVE 











| Pudblicatio ns. 


SPECULATION AND INVESTMENT 
IN STOCKS AND SHARES 


WITH A MINIMUM RISE. 


EXPLANATORY BOOK, just published, gratis 
and post free upon application. 

OPERATORS IN STOCK EXCHANGD SECUaI.- 
TIES should test this system, by which large profits 
uie realized, and the possibility of losses red.ced w 
am:nimum, 











OPINIONS OF THE PRESS. 

Civil Service Gazette—* The system recommended 
by Messrs. Gutteridge & Co.,is eusy to comprehend 
and safe.” John Bull—“An easy a and apparently safe 
system, worthy of public confidence.” Court Jou 

“An excelleat way of speculating, a set en eg 
Cirilian—“An ‘nteresting book. his system com- 
mends itself as being a very safe one.” News of the 
World—" This book is well worth reading. One can- 
not do better than retain their services.” 

W. GUTTERIDGE & CO,, 
SWORN BROKERS, No. 7 DRAPERS GARDENS 
London E, C.. England. 


Insurance. 


MUTUAL LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


F. S. WINSTON, President, 
ISSUES EVERY DESCRIPTION OF 


LIFE d ENDOWMENT POLICIES 


Rates Lower than other Companies. 
ORGANIZED APRIL 141TH, 1842. 


ASSETS, ‘$95,000 000. 



































APRIL 28, 1883.4 


———— 


THK CH so NICLE 





~——" 








Ausurauce. 


—_————— 
ee 


Steamships. 


@otton. 








OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co., 


NEW YORK, January 25, 1883. 


The Trustees, in conformity to the Charter of 
the Company, submit the following Statement 
of its affairs on the 3lst December, 1882: 
Premiums on Marine Risksfrom 

Ist January, 1882, to 31st De- 

sD esereencunes cocone 
Premiums on Policies not marked 


$4,412,693 58 




















off lst January, 1882.......... 1,516,844 85 
Total Marine Premiums..... $5,929,538 43 
Premiums marked oft from 1st 
January, 1882, to 31st Decem- 
DH abncodgasasbooaseosers $4,390,305 90 
Losses paid during the same 
SIBR. . 00000009ndstneessessenes $2,013,767 35 
Returns of Premiums and Ex- 
I citcnmmatiandnns deka $823,304 50 





The Company has the following Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 
Other BLOGGER. 2e4cesesnqccdes<<- 
Loans secured by Stocks and 


$8,971,558 00 


1,575,500 00 
Real Estate and Claims due the 
Company, estimated at....... 
remium Notes and Bills Re- 


531,118 15 





CNN ctdccdncabsbcodcutcices 1,725,575 O02. 
IN 2. a Si duwedunees 364,923 85 
BE. .crtmncntievitielshades $13, 171,675 (02 


en —t 





SIX PER CENT INTEREST on the outstand- 
ing certificates of profits will be paid to the 
holders thereof, or their legal represcutatives» 
on and after Tuesday, the Sixth of February 
next. 


THE OUTSTANDING CERTIFICATES of 
the issue of 1878 will be redeemed and paid to 
the holders thereof, or their legal representa- 
tives,on and after Tuesday, the Sixth of Feb 
ruary next, from which date all interest thereon 
will cease. The certificates to be produced at 
the time of payment and canceled. 


A DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company, for the year ending 31st December, 
1852,for which certificates will be issved on 
and after Tuesaday, the First of May ney ;, 


Lv order of the Board, 


J. UH. CHAPMS 


Me vtarre 


TRUSTEES: 


J.D. Jones, Horace Gray, 
Charlies Dennis, Edmund W. Corli # 
W. H. H. Moore, John Elliott, 

Lewis Curtis, Adolph Lemoyne 
Charies H. Russell, Bobt. B. Minturn, 
James Low, Charles H. Marssall, 
David Lane, George W. Lane, 
Gordon W. Burnham, Edwin D. Morgan, 

A. A. Raven, James G. De F‘ rest, 
Wm. Sturgis, Samuel Willetis, 
Benjamin H. Field, Charles D. Leerich, 
svsiah O. Low, William Bryve, | 
Willianj E. Dodge, William H. Fogg, 
Royal Phelps, Thomas B. Ceddington 
Thomias F. Youngs, Horace K. Thurber, 
C. A. Hand, William Degroot, 


John D. Hewlett, John L. tiker, 
William H. Webb, N. Denton Swith, 
Charles P. Burdett. 


JOHN D. JONES, President. 
CHARLES DENNIS, Vice Presidsnt, 
W. H. H. MOORE, 2d Vice-Preatdent. 
A. A. RAVEN 3d Vice-President, 











ONLY 
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Direct Line to France. 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVRE, 
From Pier (new) 42 North River, foot of Morton St. 


Travelers by this line avoid both transit by English 
Railway and the discomforts of crossing the Channel 


in a small boat. 

LABRADOR, Collier............. Wed., May 2,1 P. M. 
AMERIQUE, — béece eeéeoe Wed., May 9, 7A.M. 
CANADA, Frangeul............. Wed., May 16,1 P.M. 
NORMANDIE a I cnecaanceas ed., May 23 


PRICE OF FAgsAOn—Gaduding wine): To! To Havre— 
First cabin, $100 and costa, 000 ; steer- 

age, #26—including wine eg be ute Re- 
ry ead tickets at very reduced rates. = on Banque 
Transatlantique, Havre and and Paris, in amounts to suit. 


Special Train from ‘Havre to Paris. 


The Compagnie Generale Transatlantique Getvers 
at its office in New York special train tickets fro 
Havre to Paris. Baggage checked through to Paris 
without examination at Havre, provided passengers 
have the same delivered at the Company’s Dock in 
New York, Pier 42 North River, foot of Morton St. 
at least two hours before the departure of a steamer 


LOUIS DE BEBIAN, Agent, 
No. 6 Bowling Green. 








Miscellancon US, 





“talent & Wheeler, 


119 MAIDEN LANE, 
NEW YORK. | 
BAGGING AND IRON TIES, 


(FOR, BALING COTTON.) 
Aagats for the followin 





brands of Jute Bag ng 
“Kaule Mills,” “Broo eS y.” “Georgia,” “Carolina; 
“Nevins 0," “Univn stur, “pasem,” “iHoricon M'‘is* 
“Jersey Maltis” and “Dover Mills. 


IMPORTERS OF IKON 


TIBS. 


B AG G I N G. 
WARREN, JONES & GRATZ 
ST. LOUIS, Mo. 


Manufacturers’ Ageuts for the saie uf Jute Bag- 
ging. Furnish covering annually for one-fifth of the 
entire Cotton Crop. Correspondence from large 
dealers eolieited. 











_ Gatton. 








A. B. GWATHMEY. J. O. BLOSS. 
Gwathmey & — 
COTTON VERCHANTES, 


No. 123 Pearl Street, New York. 


Special attention given to the execution of crders 
for the purchase and sale of contracts for future 
delivery in New York and Liverpool. 





Rountree & Co., 


COTTON COMMISSION MERCHANTS 
No. 12 OLD SLIP, 
Cor. Water Street, NEW YORK, 
And NORFOLK, VA. 


ply lal attention given to the execution ot 
orders for the purchase and sale of Cotton for future 
delivery. Liberal advances made on consignments, 


Dennis Perkins & Co., 


COTTON BROKERS, 
117 Fearl Street, New York, 


Orders for Spot Cotton und Futures promptiy 
executed. 


William.H. Beede & Co. 


COTTON BROKERS, 
No 114 PEARL STREET. 


Special attention given to orders forthe buying 
and selling of COTTON FOR FUTURE DELIVERY. 











WALTER & KHOHN, 


COTTON BROKERS, 
53 BEAVER STREET, NEW YORK, 


Geo. Copeland & Co., 


COTTON BROKERS. 
136 PEARL S£KKET, NEW YORE, 





4 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
8 South William St., New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 


COTTON 
at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 


COFFEE 
at the NEW YORK COFFEE EXCHANGH 
CORRESPONDENTS: 
_itenem. James Finlay & Co., Liverpool, London and 


i Smith, Edwards & Co., Cotton Brokers, 


tesa. Finlay, Muir & Co., Calcutta and Bombay. 
Messrs. Samual H, Buck & ‘Co., New Orleans. 





LEHMAN, ABRAHAM & Co., — —~ DurrR &0o0 
New Orleans, La. ontge 


mery, 


LEHMAN BRO S, 
CoTTON Factors 


AND 
COMMISSION MERCHANTS, 
No. 40 EXCHANGE PLACE, 
UP-TOWN OFFICE, Nos. 389 & 41 WALKER STREST, 
New York, , 
Orders executed at the Cotton Exchanges in New 
York and Liverpool and advances made on Cotton 
and other produce consigned to us, or to our corre 


spondents in Liverpool, Messrs. B. Newgass & Co 
and Messrs. L Rosenheim & Sons 





Robert Tannahill & Co., 


Cotton Commission Merchants, 
No. 61 Stone Street, NEW YORK. 


Special attention F ae to the purchase and sale of 
Future Contract 





Quinn & Baily, 
COTTON FACTORS 
AND COMMISSION MERCHANTS, 
No. 89 Pearl Street, New York, 
Special attention given to the purchase and sale of 


contracts fur future delivery on the Cotton and Prod- 
uce Exchanges. 


ee 


\, ARREN EWEN, JR, 





JOHN M. EWEN. 
Ewen Brothers, 
C®=FTTON BROKERS, 
Nos. 31 & 33 Broad Street, 
NEW YORK. 





JOLIN H. CLISBY & CG@., 
COTTON BUYERS, 
MONTGOMERY, ALA. 

PU aCHASE OXLY ON OBDERS, FoR A COMMISSION 


F. Hoffmann, 
COTTON BROKER AND AGENT, 
38 RUE DE LA BOURSE, HAVRE, 


Parisot & Campbell, 


Cotton Factors, 
VICKSBURG, MISS. 
Orders to purchase Cotton in our market solicited. 


Refer to Messrs. WOODWARD & STILLMAN 
New Yorx. 


Wm. Felix Alexander, 


COTTON BROKER, 
AUGUSTA, GEORGIA 


Entire attention given to purchase of COTTON TO 
URKVER for SPINNERS and EXPORTERS 
CORRESPONDPENOK SOLICITED, 
References :—National Bank of Augusta, Georgia, 
Henry Hentz & Co., Commission Merchants, New 
Yors ; Wiillam B. Dana & Co., Proprietors COMMER- 
OIAL AND FINANCLAL CEBCHICLE, 22° Cther N 











York Houses, 
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Cotton. Cotton. Miscellaneous. 
i> — = —= 
Woodward & Stillman, Seer & Pte. Arihur it, Hach, 


MERCHANTS, 
Post Building, 16 & 18 Exchange Place 


REW YORK. 

LOANS MADE ON ACCEPTABLE SECURITIES. 
Cash Advances Made on Consignments. 
SPECIAL ATTEN! ON TO ORDERS FOR CONTRACTS 
FOR FUTURé DELIVERY OF COTTON. 
COTTON, ALL GRADES, SUITABLE TO WANTS 
OF SPINNERS, 

OFFERED ON TERMS TO SUIT. 


GILLIAT SCHROEDER. 


Wuanny H. WARE. 


Ware & Schroeder, 


COTTON COMMISSION MERCHANTS, 
POST BUILDING, 


16 & 48 Exchange Place, New York. 


Specia) attention paid to the execution of orders 
Yor the purchase or sale of contracts for future de- 
Mvery of cotton. Liberal advances made on con- 
saignments. 

GUSTAVUS C. HOPKINS. LUCIUS HOPKINS SMITH. 
CHARLES D. MILLER. 


Hopkins, Dwight & Co., 
COTTON 
COUMMISSION MERCHANTS, 


No. 134 PEARL STREET, 


NEW YORK. 


ORDERS FOR FUTURE CONTRACTS EXECUTED IN 
rs NEw YORK AND LIVERPOOL. 


Sawyer, Wallace & Co., 


COMMISSION MERCHANTS, 
No. 47 BROADWAY. 


Liberal advances made on cotton consignments. 
Bpecial attention given to orders for contracts for 
future delivery of cotton in New York and Liverpool. 


J. P. Billups & Co., 


COTTON 


COMMISSION MERCHANTS 
Nos. 16 & 18 Exchange Place, 
POST BUILDING, NEW YORK 


Special attention given to the Purchase and Sale 
of Contracts for future delivery of Cotton. 


B. F. BABCOCK & CO. 


COMMISSION MERCHANTS, 


17 Water Street, LIVERPOOL, 


Receive consignments of C tton and other Produce 
and execute orders at the Exchangesin Liverpooi, 
Represented in New York at the office of 


BABCOCK BROTHERS & CO., 
50 WALL STRERT. 


HYMANS & DANCY, 
NoRFOLE, VA. 


Dancy, Hyman & Co., 
COTTON COMMISSION MERCHANTS, 


97 Pearl St., New York. 


Special attention given to —y — and sale 
ef contracts for future deli- ery 


John C. Graham & Co., 


(Successors to R. M. WATERS & CO.), 
COTTON COMMISSION MERCHANTS 
Ne. 18 William Street, New York. 


SELMA. ALA... PHCENIX BUILDING. 
MONTGOMERY, ALA. MceRis BANK BUILDIN 


Orders for Future Contracts Execi ited in New Yor) 
and Liverpool. 


James F.Wenman& Co. 


OOTTON BROK £KRb, 
Ho. 146 Pearl Street, moar Wall, N. 4 
Betablished (in Tontine Huliding) 1840. 
































INMAN,SWANN&Co 


COTTON MERCHANTS, 


COTVON EXCHANGF BUILDING, 
New York, 


LOANS MADE ON 
SOUTHERN sECURITIES. 





STABER, 


ALBERT KROHN, Special. 


GEO. 


54 STONE STREET, NEW YORK. 
COTTON 


Strictly Brokerage and Commission. 





KE. 8. Temison & Co., 


BANKERS 
AND 


COTTON COMMISSION MERCHANTS 
No. 10 Old Slip, New York. 





Jemison, Groce & Co., Galveston, Texas 





Wa. MouR. H.W.HANEMANN. CLEMENS FISC. mam 
Mohr, Hanemann & Co., 


123 PEARL ST., 186 GRAVIER ST,, 


New York. New Orleans, La. 


SPECIAL ATTENTION GIVEN TO THE EXECUTK)N 
OF ORDERS FoR FUTURE CONTRACIS8., 


H. Tileston & Co., 


COTTON, STOCKS, BONDS, &Ce. 
25 WILLIAM STREET, NEW YORK, 
Members of Stock, Cotton and Produce Exchanges 
Orders in “ Futures” executed at N. Y.Cotton Kzen 


Edward H. Coates & Co. 


SUCCESSORS TO 
CLAGHORN HERRING & CO., 
COTTON COMMISSION MERCHANTS, 
No. 116 CHESTNUT STREET, 
PHILADELPHIA, 


Waldron & Tainter, 


Cotton and Petroleum Merchants, 
97 PEARL AND 60 STONE STREETS, New Yore 
“FUTURE” ORDERS PROMPTLY EXECUTED. 











W. T. Hatch & Sons, 
BANKERS, | 
14 NASSAU STREET, NEW YORK, 


132 Church Street, N. Y. 

Brancu Orrices} 53g Giupel Ste New tiaven 

Personal attention given atthe EXCHANGEK2 
the purchase and sualeof StOCKS and BONDS for 
cash or on miurvin. 

DEPOSITS RECEILVED—subject to check at sight 
—with interest upon balances. 

Special attention paid to INVESTMENTS and 
secounts of COUNTRY BANKER 


o-——_—- 
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F ielding & Gwynn, 


COTTON FACTORS 
AND 
COMMISSION MERCHANTS 
16 & 138 Exchange Place, 


Port PRILDING, NUw VORK, 








dusurance, 
HOME 
Insurance Company 


OF NEW YORK, 
OFFICE, 119 BROADWAY. 


TT 








i $3,000,000 
Reserve for Unearned Premiums........ 116.8382 00 
Reserve for Unpaid Losses ~~ a 317,596 0 
ED cnkcacsecescoccsqus coceseenstes 1,774,061 
Cash Assets, January 1, 1883......... $7,208,489 OF 


CHAS, J. MARTIN, President, 
J. H..WASHBURN, Secretary. 


ETNA 


Insurance Company 


OF HARTFORD. 


Assets January 1, 1883....... $9,054,610 58 
Liabilities for unpaid losses 
and re-insurance fund..... ‘ 





1,861,428 46 
4,000,000 00 


$3,193,182 12 


No, 2 Courtlandt St., New York, 
JAS. A. ALEXANDER, Agent. 


North British 
& Mercantile Ins. Co. 


Ok 
LONDON AND EDINBURGH, 
United States Board of Management, 


NEW YORK: 


SOLON HUMPHREYS. Ch’r’n, (E. D. Morgan & Co.) 
DAVID Dows, Esq. (David Dows & Co.) 

E. P. FABBRI, Esq. Drexel, Murgan & Co.) 
Hon. *. B. CHITTENDEN 

EZRA WHITE, Esq. 

J J. AsTor, Esq. 


CHAS. E. WHITE, SAM. P. BLAGDEN}§ 
MANAGERS, 
Office, 54 William St., New York, 














wire Rope. 


STEEL AND CHARCOAL 
IRON of superior quality 
suitable for MINING AND 


PC pS 






Also. 
dalvanieed C hasesal and BB 


or Ships’ Rigging, Suspen- 
ion Bridges, Derrick Guys, 


Ferry Ropes, &c. A large 

stock constantly on hand 

from which = desired 

len ths. are cut FLAT 

STEKL ANDIRON ROPES 

. r Mining purposes manu- 
fr 


- aneturert 
JOHN W. MASON & CO., 
43 Broadway, New York. 








C ommercal 


C/, y10n A ue. C 0. 


(OF LONDON), 


ALFRED PELL, 


Resident Manager, 


37 & 39 Wall Street. 
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s r Ye ° P ’ 
Qommercial & financial (bronicle. 


The SUPPLEMENT contains acomplete exhibit of the Funded Debt of 
States and Cities, and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every other 
month—viz., February, April, June, August, October and December. 

It is furnished without extra charge to all regular subscribers of 
the CHRONICLE. Single copies are sold at $2 per copy. 

WILLIAM B. DANA & CO., Publishers, 
79 @ 81 William Street. 

















RAILROAD MAPS. 

In the present issue of the INvEstors’ SuPPLEMENT will 
be found two railroad maps in connection with the 
descriptions of the respective railroads to which they 
belong. A map thus presented in the space of a single 
page shows at a glance most clearly and comprehensively 
the location and geographical position of a railroad, or 
system of roads, and shows it far more satisfactorily than 
a detailed statement of mileage and lengthy enumeration 
of branches. ach line of road usually has certain 
advantages in its particular location which give it a pecu- 
liar strength in commanding certain classes of business, 
and these advantages are graphically thrown out into 
prominence by a plain and simple map which can be 
studied with the least possible difficulty to the reader. In 
the present instance, for example, a map exhibits well the 
Louisville & Nashville Railroad, its branches and connec- 
tions; and shows the commercial strength of its position in 
that great section of the United States embraced between 
the Ohio and Mississippi Rivers, the Gulf of Mexico and 
the South Atlantic coast. 

The other map is that of the Atlantic & Pacific Rail- 
road, just about completed to a connection with the 
Southern Pacific of California, at the Colorado River, 
forming a new route to the Pacific Coast. The Atlantic 
& Pacific also has a central division in progress from 
Vinita in the Indian Territory to a junction with its 
Western division at or near Albuquerqne. A compre- 
hensive map or diagram of the land grant of this com- 
pany is also presented to-day on another page in the 
CHRONICLE. 

Railroad maps in connection with the description of the 
roads, their securities, earnings, &c., given in the Investors 
SuPPLEMENT, will be found especially useful for the infor- 
mation of readers in England and on the Continent of 
Europe. In those countries the investors are frequently 
not familiar with the geography of the United States ; 
and now the middle-aged gentleman in England, who 


’ 


learned his geography in the English public schools at any 
time prior tothe year 1860, will inform us that in those 
days the maps of India, China, Australia, New Guinea and 
Timbuctoo were much more studied than the map of the 
United States. 


last two years—when the new mileage built was 





has defaulted on its obligations. 
/recent new mileage has been mostly built under the 


STOCKS AND BONDS HELD AS ASSETS BY 
RAILROAD CORPORATIONS. 

Probably there is no phase of modern railroad financier - 
ing that has of Jate years assumed greater prominence 
than that by which large companies have become the 
holders of heavy blocks of securities of branch or connecting 
roads, of which it is thought desirable to keep the control 
Not only as affecting the income of a road and its welfare, 
but also as affording excellent opportunities for railroad 
managers and constructers to reap large profits, is the 
subject one of growing importance. The private investor 
in such a company labors under a two-fold disadvantage. 
In the first place no information as to the intention of 
increasing or decreasing the hoidings of such securities 
being furnished him, he must always conduct his opera- 
tions in the dark; and secondly, since in many cases the 
company’s investments may in any one year be either a 
source of profit or of loss, all calculations as to its true 
income are greatly complicated. 

The ways in which railroad companies acquire such 
securities are various. Quite a noteworthy point is the 
method in which much of the new railroad mileage since 
1879 has been constructed,—a method which distinguishes 
the present era from previous times of active railroad con- 
struction. In the period preceding 1873, almost all new 
work was carried on by new companies having only 
moderate financial resources and very little support, if not 
positive opposition, from other companies. During the 
the 
largest in our history—a not inconsiderable portion was 
constructed under the auspices of old and well-established 
roads, having a profitable business, ample resources, and 
very strong financial backing. Herein, no doubt, lies the 
the secret of the ease with which we tided over a crop 
failure in 1881 of large extent, and a shrinkage in stock 
values of great proportions. 

In 1873, and the years following, we were overwhelmed 
with failures of railroad concerns that could not meet 
their obligations, simply because the load which they had 
undertaken to carry was too heavy for their means. Now 
we find an entirely different state of things. There has 
been a wonderful extension of railroads since 1878, and 


although most of the new mileage can hardly be self- 
‘sustaining as yet, if operated by itself, there is not to be 


found to-day a single company of great prominence that 
This is mainly because 
patronage or direct control of existing lines already 
enjoying a prosperous business, the profits of which could 
be used to make good the losses on auxiliary lines not yet 


able to sipport themselves. Let the reader call up in his 
iin’. such powerful concerns as the St. Paul, the North- 
furlington & Quincy, the Union Pacific, the 


west, the | 
what 


and Central VDacifie, and an 


inquire 
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Baltimore Bankers, 


J. W. MIppENvDorF, W.B. OLIVER, C. A. ALBERTI, 
Members Bultimore Stock Ex change. 


Middendorf, Oliver & Co. 


BANKERS AND BROKERS, 
8S. W. Corner German & South Sts., 
P.O. Box 397. BALTIMORE, Md. 


Special attention given to the negotiation of For- 
eign Bills = Exchange, Collateral Loans and m- 


mercial Pa 
INDICA’ ‘ORS AND TELEPHONE IN OFFICE. 


Robert Garrett & Sons, 
BANKERS, 

7 SOUTH STREET, 

BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 





--—-  -  hlh rl 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
BALTIMORE. 
a and SOUTHERN SECURITIES a 
s 
"Gcrrespondence solicited and information fur- 
nisbed 
N. Y. Correspondents—McKim Brothers & Co. 








ee ee 


Southern Bank evs, 








THE | 


CITY BANK OF HOUSTON, 
CAPITAL, $500,000, 


Houston, Texas. 


attention to collections on all 


A. Botts, Pres’t; F. A.Rice, 
tts, Rob't Brewster, S.K. 


BENJ. A. BOTTS, Pres’t. 


ve special 

accessible points 
DIRECTORS. a 

C.C. rong yey 

MB. F. WER. Wee 
B. F ums, Cashier. 


Thos. P. Miller & Co., 


BANKERS, 
MOBILE, ALABAMA, 


Special attention paid to collections, with prompt 
a at current rates of exchange on day of 
ent. Buy and sell State of Alabama and City 
Df Mobile Bonds. 
Correspondents.—Bank of the State of New York, 
New York; Louisiana National Bank, New Orleans ; 
Bank of Liverpool, Limited, Liverpool. 








E. E. BURRUSS, Pres’t. A. K. WALKER, Cashier 


=~ * 
First N aienal Bank, 
WILMINGTON, N. C. 
Collections made on all parts of the United States 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made on all Southern points on best 
terms; prompt return 
J¢ FEN P. BRANCH, President. 
OnN F. GLENN,Cash. FRED. R. SCOTT, Vice-P res't. 


THOM AS BRANCH & Bi O., 
BANKERS AND COMMISSION MERCIIANTS 
RICHUMOND, VIRGINIA, 
Virginia Bends funded under the Funding Act 
passed oy the li Legislature, fa: % per cent commis- 
sion. New North Carolina 6 percent bonds, secure : 
by lien on the State’s stock in the North Carol.na 

Hatlroad. for sule. 


We.C. COURTNEY, Pres. ERNEST H. PRINGLE,Casb 
BANK OF CHARLESTON, 
NATIONAL RANKING ASSOCIATION, 


CHARLESTON, S. C. 
SPECIAL ATTENTION GIVEN TO COLLECTIONS. 














WAestern Bankers. 


RS  — 


N. W. Harris & Co. ‘ 
INVESTMENT BANKERS, 
No. 176 DEARBORN STREET, 
CHICAGO, ILL. 
BONDS, Mand Car Tret Bought and Sola” 


The funding of entire issues receives special atten- 
tion. Write usif you wish to buy or sell. 











STATE BANK, 
Incorporeted IS7, 





C. F. PENZEL, { 


C. WALKER 
President. ashi 


ier. 


German Bonk, 


LITTLE ROUX, AMK. 
CAPITAL (Paid-in) - - - « « - $75,000 
SURPLUS, 25,000 


Prompt attention given to all business in our line 
N. Y. CORRESPONDENTS—Donnell, Lawson & Co. 
ecdthe Metropolitan National Bank. 











— === 
| Western Bankers. | Commercial Caras, 


T he First National Bank. 


GRAND RAPIDS, MICH., Fob. 24, 18 3. 

The First National Bank, of Grand Kapids, located 
at Grand Kapids, in the State of Michigan, is closing 
up its affairs, its Gosporate existence, having cxpired 
on February 24, ; il nute holders and other 
creditors of said association 
notified to tion for the notes 
the association for AVE Se 


SAMUEL BUDD. 


Fine Custom Shirts our Specialty, 
Over Twenty Years’ experience war. 
rants the assertion that our Dregg 
Shirts are unequalled for style, appear. 
ance and workmanship. We guar. 
antee in all cases a perfect fit. 


are therefore hereby 
and other claims against 


HOLLISTER, Cashier. 


The Old National Bank 
OF GRAND RAPIDS, MICH 


Capital Limit, - = = = = $1,500,000 


Lp progeering te ime fore rae _ officers a directors Broadway & 24th Street, New York, . 
of the OLD TIONA BANK GRAND 


RAPIDS, beg a, to ~ lt... sw, A outed 
Brinckerhoff, Turner 


February 26 inst., they will continue the business of 
sensing in all its branches, at ae same place of busi- 
& Co., 
Manufacturers and Dealers in 


COTTON SAIL DUCK 


aeen Rap ids. 
And all kinds of 


As substantially the same management will con- 
tinue in the new organization, with equal capital 

COTTON CANVAS, FELTING DUCK, CAR 
COV ERING, BAGGING, RAVENS DUCK, SAIL 


(which will be speedily doubled) it is hoped the 
penerous confidence and patron so long bestowed 

TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES, 


age 
pon its predecessor, will be continued to the presert 
Also, Agents 


institution, 
8. L. WITHEY. President. 
H. J. HOLLISTER, Cashier. 
UNITED STATES BUNTING CO, 
A full supply, all Widths and Colors, always in stoek 


Montana National Bank, 
No, 109 Duane Street. 


HELENA, M. 1. 
UNITED STATES DEPOSITORY. 
OFFICE 
CARPETS. 


Capital, - - - - - + + + $250,000 
C. A. BROADWATER, Pres’t. A. G. CLARKE, V.-Pres’t. 
E. SHARPE, Cashier. 
HOUSEKEEPERS AND OCCUPANTS OF OF. 
FIiCES take notice. Before buying your C 
Linoleum, Oileloths, or Mattings, callat BENDALL’S 
Misfit C arpet Store, 114 Fulton St., basement floor, 
Cheapest place in New York 














THos. M. THORNTON. 


Ww. PF. 


Wu. W. THORNTON, Cash 
THORNTON & SON, 

(Estavlished 1859,) 
BANKERS AND BROKERS, 

SHELBYVILLE, ILLINOIS. 

Collections made in Shelby and adjoining Counties 
and Proceeds remitted on Day of Payment. 

REFERENCES—National bank of Commerce,New 
York. Union National Bank, Cincinnati. Third 
National Bank, St. Louis, Traders’ Bank, Chicago. 
indiana Banking Cc ompany, Indianapolis. 








ae 


ESTABLISHED 1871. 
P. F. KELEHER & CO.,, 
305 OLIVE STREET, ST. LOUIS, 
Dealers in Western Securitics,. 
Defaulted Bonds of Missouri Kansas and Illinois 
Specialty. Good Investment Securities, paying 
44< to 10 per cent, for sale. 

References in New York, by permission, Clark 
Dodge & Co., 51 Wall St.; Hatch & Foote, 12 Wali St. 
References in St. Louis, Banks generally. 


Columbia Bicycles. 


Thousands in daily use by doctors, 

lawyers, ministers, editors, mer- 
chants, &c., &c. Send 3-cent stamp 
for elegantly illustrated 986-page 
catalogue to 


The Pope Mfg. Co., 
h, 642 Washington St., BOSTON, Mass, 
New York Riding School, 

214 K. 34TH ST., NEAR THIRD AVE 


“Commercial Cards. |= 
pon eet aimecmecnae nade _ Bublications, 
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SPECULATION AND INVESTMENT 
IN STOCKS AND SHARES 7 


WITH A MINIMEUME RISE. 


EXPLANATORY BOOK, just published, gratis 
and post free upon application. 

OPERATORS IN STOCK EXCHANGE SECURI- 
TIES should test this system, by which large profits 
ure realized, and the possibility of losses red.ced 


am:nimum. 
OPINIONS OF THE PRESS. 


Dan Talmage’s Sons & Co 
MILLERS, FACTORS 
AND COMMISSION MERCHANTS IN 


RICE, 


96 Wall Street, New York, 

10, 12 & 14 East Bay, Charleston, 
108 Bay Street, Savannah, 

41 & 43 North Peters St., New Orleans 


by Messrs. Gutteridge & Co.,is easy to comprehend 
and safe.” John Bull—“An easy an 

system, worthy of public confidence.” Court Jou 

- nan excelent way of speculating, ably set forth 

(ivniian-—“Ap nteresting book. This system com- 

mends itself as being a very safe one.” News of the 
World—“ This book is well worth reading. One cane 

not do better than retain their services.” 


W. GUTTERIDGE & CO., 
SWORN BROKERS, No. 7 DRAPERS GARDENS 
London E, C.. England. 
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“| Joy, Lincoln & Motley, 
SUCCESSORS TO ‘" 

E. RR. MUDGE, SAWYER & CO., 
43 & 45 WHITE STREET, 15 CHAUNCEY STREBRT, 


NEW YORK. BOSTON. 
AGENTS FOR 


Ocean Mills Co., Atlantic Cotton a 
Peabod WHili«, Cases Oecs 
Ellerton New Mills ‘ite ite Co., 
Saratoga V  , NMifg. Con, 

Hosiery and Yarn Miil!«, 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &c. 
Towei . Quilts, White Goods & Hosiery 
Drilis, Sheetings, éc., for Export Trade. 











dusurance. 


en a ee 


MUTUAL LIFE 
INSURANCE COMPANY 

OF NEW YORK. 
F. S. WINSTON, President. 
Lits.e ENDOWMENT POLICIES 


Rates Lower than other Companies, 
ORGANIZED APRIL 141TH, 1842. 


ASSETS, $95,000 000. 











Civil Service Gazette—“ The system recommended | 
and apparently safe. 
rnal— 














































~ 
Sea? = 
wr. a” 


Seg 


— 
it~ 








































































































ra ee hi I a 





ae 


Z 
Med 
£ 
vs 

. 








—~— CT CT Ee Oe CT Ee CF CF Ce ES CS CS ES OT CT CRY 


; | 
I ‘y 


, 
sMuvestors’ Supplement 


| OF THE i I 














| : 
f 
© (ommerctat & Financial ((HRONICLE. 











f 


7 . 
ee” \ D 
sen nae 





“=e 


April, 18838. 


ly af 








a ce 

- 
fest Dei\ 
= = 


i WILLIAM B. DANA & CO, PUBLISHERS, | 
( 72 & SL WILLIAM STREET Z 
Vz NEW YORK. 
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i PRIICH YLPVPHErHR Corprwvy.,. Two pnoowi.dwi.aARes. 
“i ree to Subseribers of the CHRONICLE, 





¥ iuniniaeniaiidiabitiniinnanianN seman = one 
UB [Entered according to Act of Congress in the year Iss3, by WILLIAM B. DANA & Co,, inthe office of the Librarian of Congress, Washington, D. C, 
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| NEAR Broapway, NEW YORK. 
KE. H. DENSLOW, Member N. Y. Stock Exchange. ‘ ra’ ye i } 
D A. EASION. H. H. HERTS. | “| — Cc O i i O N iD U Cc MM 


ALBERT E. HACHFIELD, ——carcovrninw anv ean seats 
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INVESTMENT BONDS, | LAWRENCE BRO’S & CO. 


New York Central 6s, 1887. BANKERS AND STOCK COMMISSION BROKERS, | 
Ohio & West Virginia 1st 7s, 1910. | 


No. 31 KGroad Street, 
Columbus & Tolcdo Ist 7s, 1905. 


| 
| 


Cin, Ind. st, Louis & Chic, Ist con, 6s, 1920. NEW YORK. 
Dayton & Michigan Ist 7s, ISS4, DEWITT C. LAWRENCE, CYRUS J. LAWRENCE, 


, : ' DARIUS W. LAWRENCE, 
N. O. Jackcon & G N, Ist Ss, E886. 





All Members of New York Stock Exchange. 


DENSLOW, EASTON & HERTS, | 
BANKERS, Brinckerhoff, Turner & Co., | 


7” Exchange Place, 
Manufacturers and Dealers in 


FOR 


— sr on 14 to 150 INCHES WIDE, 
17 NASSAU STREET. 


And all kinds of 


Bonds and Investment Securities,| COTTON CANVAS, SAIL DUCK, FELTING DUCK, BAGGING, 
RAVENS DUCK, SAIL TWINES, &c., “ONTARIO” 
SEAMLESS BAGS, “ AWNING STRIPES.” 


WANTED: 


Also Agents 
Indianapol:s & st. Louis Ists, 








United States Bunting Company. 
Jolict & Northern Indiana Ists. 


‘A full supply, all Widths and Colors, always ig Stock. | 
Cincinnati Hamilton & Dayton Fonds. | 


109 DUANE ST., NEW YORK, 





Central American Transit Stock, 





- textes (Corliecs) Eonds, . JOS. G. MARTIN, 
SWAN & BARRETT, Ss TrOc i« BROKER, 


BANKERS & BROKERS, 
No. 186 Middle Street, AND DEALER IN 


| 
PORTLAND, ME. | INVESTMENT SECURITIES, 
| 









































Dealers in Government, State, County, City and Railroad 
Bonds, Bank Stocks, &e. = ; | 
Desirable Investment Securities constantly on hand. N O. 10 State street, Boston. 
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GEO. K. SISTARE’S SONS, 
No. 17 NASSAU STREET, NEW YORK, 


TRANSACT A 


General Banking Business, Receive Accounts & Allow Interest; 
DEAL IN INVESTMENT SECURITIES, 
Government, state, County, City and Miscellaneous Bonds ; 
BUY AND SELL 
ALL STOCKS AND BONDS DEALT IN AT THE NEW YORK STOCK EXCHANGE, FOR CASH 


OR ON A MARGIN, 
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Coupons and Dividends Collected, and Correspondence Solicited. 
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The SUPPLEMENT contains acomplete exhibit of the Funded Debt of 
States and Cities, and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every other 
month—viz., February, April, June, August, October and December. 

It is furnished without extra charge to all regular subscribers of 
the CHRONICLE. Single copies are sold at $2 per copy. 

WILLIAM B. DANA & CO., Publishers, 


79 @ 81 William Street. 


RAILROAD MAPS. 

In the present issue of the INvEsToRs: SUPPLEMENT will 
be found two railroad maps in connection with the 
descriptions of the respective railroads to which they 
belong. A map thus presented in the space of a single 
page shows at a glance most clearly and comprehensively 
the location and geographical position of a railroad, or 
system of roads, and shows it far more satisfactorily than 
a detailed statement of mileage and lengthy enumeration 
of branches. Each line of road usually has certain 
advantages in its particular location which give it a pecu- 
liar strength in commanding certain classes of business, 
and these advantages are graphically thrown out into 
prominence by a plain and simple map which can be 
studied with the least possible difficulty to the reader. In 
the present instance, for example, a map exhibits well the 
Louisville & Nashville Railroad, its branches and connec- 
tions; and shows the commercial strength of its position in 
that great section of the United States embraced between 
the Ohio and Mississippi Rivers, the Gulf of Mexico and 
the South Atlantic coast. 

The other map is that of the Atlantic & Pacific Rail- 
road, just about completed to a connection with the 
Southern Pacific of California, at the Colorado River, 
forming a new route to the Pacific Coast. The Atlantic 
& Pacific also has a central division in progress from 
Vinita in the Indian Territory to a junction with its 
Western division at or near Albuquerque. A compre- 
hensive map or diagram of the land grant of this com- 
pany is also presented to-day on another page in the 
CHRONICLE. 

Railroad maps in connection with the description of the 
roads, their securities, earnings, &c., given in the Investors’ 
SUPPLEMENT, will be found especially useful for the infor- 
mation of readers in England and on the Continent of 
Europe. In those countries the investors are frequently 
not familiar with the geography of the United States ; 
and now the middle-aged gentleman in England, who 
learned his geography in the English public schools at any 
time prior to the year 1860, will inform us that in those 
days the maps of India, China, Australia, New Guinea and 
Timbuctoo were much more studied than the map of the 
United States. 











STOCKS AND BONDS HELD AS ASSETS BY 
RAILROAD CORPORATIONS. 

Probably there is no phase of modern railroad financier - 
ing that has of Jate years assumed greater prominence 
than that by which large companies have become the 
holders of heavy blocks of securities of branch or connecting 
roads, of which it is thought desirable to keep the control 
Not only as affecting the income of a road and its welfare, 
but also as affording excellent opportunities for railroad 
managers and constructers to reap large profits, is the 
subject one of growing importance. The private investor 
in such a company labors under a two-fold disadvantage. 
In the first place no information as to the intention of 
increasing or decreasing the hoidings of such securities 
being furnished him, he must always conduct his opera- 
tions in the dark; and secondly, since in many cases the 
company’s investments may in any one year be either a 
source of profit or of loss, all calculations as to its true 
income are greatly complicated. 

The ways in which railroad companies acq'tire such 
securities are various. Quite a noteworthy point is the 
method in which much of the new railroad mileage since 
1879 has been constructed,—a method which distinguishes 
the present era from previous times of active railroad con- 
struction. In the period preceding 1873, almost all new 
work was carried on by new companies having only 
moderate financial resources and very little support, if not 
positive opposition, from other companies. During the 
last two years—when the new mileage built was the 
largest in our history—a not inconsiderable portion was 
constructed under the auspices of old and well-established 
roads, having a profitable business, ample resources, and 
very strong financial backing. Herein, no doubt, lies the 
the secret of the ease with which we tided over a crop 
failure in 1881 of large extent, and a shrinkage in stock 
values of great proportions. 

In 1873, and the years following, we were overwhelmed 
with failures of railroad concerns that could not meet 
their obligations, simply because the load which they had 
undertaken to carry was too heavy for their means. Now 
we find an entirely different state of things. There has 
been a wonderful extension of railroads since 1878, and 
although most of the new mileage can hardly be self- 
sustaining as yet, if operated by itself, there is not to be 
found to-day a single company of great prominence that 
has defaulted on its obligations. This is mainly because 
recent new mileage has been mostly built under the 
patronage or direct control of existing lines already 
enjoying a prosperous business, the profits of which could 
be used to make good the losses on auxiliary lines not yet 
able to support themselves. Let the reader call up in his 


min@ such powerful concerns as the St. Paul, the North- 
west, the Burlington & Quincy, the Union Pacific, the 
Pacific, and inguire what an 
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important share of the new mileage that has been built 
since 1879, has had their direct encouragement. He will 
readily discover that each of these companies has very con. 
siderably enlarged its mileage within recent years in this 
way, and he will find no difficulty in recalling other large 
companies that have also pushed new construction with 
great vigor. 

In Boston, one or two of the less prominent Western 
railroad enterprises have had to ask an extension of time 
on their interest liabilities, but these are not among the 
leading companies, and really partake more of the nature 
of the enterprises that flourished in the period prior 
to September, 1873, emphasizing by their isolated 
position now the difference between that period and the 
present. 

By the construction or purchase of new lines it has 
come about that several of the larger companies carry as 
assets on their balance sheets vast amounts of securities 
—stocks or bonds of branch or connecting roads, which in 
some cases are unrepresented by the parent company’s 
own stock or bonds on the other side of the account. 
The Pennsylvania Railroad, in the large amount of 
securities which it holds, illustrates the class of com- 
panies in which these securities are represented by a 
corresponding amount of liabilities, and are not therefore 
a surplus in the balance sheet. But the Pennsylvania 
Company illustrates another class of corporations and one 
which seems to be growing in favor. The Penneylvania 
Company plan it is clear possesses certain advantages that 
are not possessed by other plans. it is notso burdensome, 
and it avoids direct responsibility. The Pennsylvania 
Company was formed to operate the Pennsylvania lines 
west of Pittsburg. The Pennsylvania Railroad turned 
over to it, so far as possible in law, all its obligations 
as well as many of its securities on those lines, and 
thereafter its interest in those lines was represented by 
its stock in the Pennsylvania Company. This was cer. 
tainly simplifying things, but aside from that the 
Pennsylvania was in a measure relieved of the difficulty 
of operating those lines directly and meeting their 
liabilities. Of courses the Pennsylvania Company being a 
distinct concern, had the power to borrow money on its 
own account, and in the event of a loss or deficiency on 
its yearly operations could avail itself of this privilege. 
The plan has thus far worked well. 

An imitator on a large scale is the Oregon Trans. 
Continental, though there is this difference, that while 
the Pennsylvania Company is controlled by another cor- 
poration, the Oregon Trans-Continental is centrolled by 
individual stockholders. The chief object of this com. 
pany is to control the Northern Pacific Railroad and the 
Oregon Railway & Navigation Company, a majority in- 
terest in each of which the Trans-Continental now holds. 
The control of the Northern Pacific and the Oregon Navi- 
gation Company being lodged in the Trans-Continental, it 
is necessary only to have a majority interest in the stock 
of the latter to hold the other two. The Trans-Continental 
assumes none of their liabilities, and has therefore no bur- 
dens on that account. It has, however, undertaken to 
build quite a number of branches or feeders to the North- 
ern Pacific, and for these it has issued its own bonds, 
secured by a deposit of the bonds of the branch roads. 
Another of the followers of the Pennsylvania Company 
method is the Richmond & Danville, which, through the 
Richmond & West Point Terminal Company, controls 
many connecting lines. 

Still, the securities that are controlled in this pecu- 
liar way constitute as yet only a smali part of the 
large aggregate of stocks and bonds held by railj 








road companies in general. Thus while the Pennsy). 
vania Company reports among its assets less than 20 

millicns of securities, the Pennsylvania Railroad carries on 
its books the vast aggregate of $81,037,668, representing 
a par value of $112,657,206, of which almost 76 millions 
are stocks (including the 20 millions of Pennsylvania Com. 
pany stock and $10,890,950 of Philadelphia Wilmington & 
Baltimore stock). Then there is the Union Pacific, which 
has invested $34,697,780 in the construction of branch 

roads and holds $58,242,572 of their securities at the par 

value. While the Union Pacific’s holdings, however, rep- 

resent mostly new mileage, the Pennsylvania's represent 

to avery great extent old mileage which it was found 

desirable to control and whose control was acquired 

through the purchase of the needful securities. The 

Pennsylvania’s latest and most prominent step in this 

direction, for example, was the purchase of the Philadel- 

phia Wilmington & Baltimore. After the same plan was 

the Louisvilie & Nashville’s purchase of Nashville Chatta - 
nooga & St. Louis, and, more recently, the purchase of the 

‘“‘Nickel-plate” stock by Lake Shore, and St. Paul & 

Omaha by Northwest. 

Sometimes a road acquires stocks or bonds in payment 
of advances to leased or connecting roads to enable those 
to meet their annual charges. The Pennsylvania came 
into the possession of some securities in this way. In the 
case of the Philadelphia & Reading, we have $47,737,965 
invested in auxillary property (stock and bonds of the 
Coal Company) which it was thought desirable to secure 
in the interest of the Railroad Company. But however 
acquired, it is a fact that many of our large companies 
are now the holders of immense quantities of securities of 
other companies, and to show how heavy the aggregate is 
on some of the more prominent corporations we have pre- 
pared the following table. The Oregon Trans-Continental 
is not included in the list because the public’s knowledge 
of its holdings is only very general in character. It has 
never published a balance sheet, and at the company’s 
office in this c:ty information is refused. The Erie, too, is 
omitted, because the company’s report gives only the 
securities acquired since the reorganization, those pre- 
viously held forming part of the “ Estate of the Evie Rail- 
way,” the whole of which is stated as one item. Sb, also, 
we are compelled to leave out the Lake S Suore, with its 
holdings of the Nickel Piate, because there is no specific 
or precise information with regard to it. It should be 
understood that we have in each case taken the amounts 
here given direct from the balance sheets of the respective 
companies, and thus they represent presumably the cost 
value of the securities, not the par value, which latter 
would be considerably greater. 


HOLDINGS OF SECURITIES BY LEADING COMPANIES. 





Pennsylvania Railroad (par value $112,657,2035).......... $81,037,668 
rs i << .cnbébeghasdde aeesbebonateodsoadins *19,793,869 
lit dart ail cin ead eb endebeeeememenns 20,856,311 
i Si a te ih saan euln cdbewnddené 16,899,203 
Texas & Pacific analedions N. O. Pac. stock held).......... 7,749,18 
Union Pacific (par value $38, 242 Di Pnvudesadaciesnecubainn 34,697,780 
ELL LL TITTLE IT A SN 3,406,972 
I ihn os ie Cee dmabenbsebonnneendette 22,885,150 
ESLER, NL, SLT Ln CE 9,484,000 
Chicago Burlington & Quincy..................2.-seesee0eee 16,342,894 
Atehison Topeka A NE TELE TE 45,784,550 
I 5,445,861 
EEL LETT TET 6,457,263 
SE OO, BD OE PIREEINO, oc ccccccccccccccccecssscoesecesss 8,667,697 
I LEE LTT ALTE SLO 58,288,919 
Philadelphia & Reading I incniecdnnicincannaaine 5 308,417 
Sint cpcnteaueibbiiidnindn enbibatin tkettehesmmabeeett $383,103,741 





* These figures are of date January 1, 1882; those for January l, 
1883, have not yet been published. 


Here we have sixteen corporations owning no less than 
383 millions of stocks and bonds. If the other large 


companies which we are obliged to omit, were added’on, 
the total would easily mount to 450 millions, which is 
certainly a very imposing figure. 


As to the 58 millions 
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stocks and bonds held by the Philadelphia & Reading, 
exception may possibly be taken to its inclusion, because 
the greater part of it is composed of securities of the Coal 
& Iron Company, which have no definite market value in 
the present state of things. Yet they represent a heavy 
investment in coal property by the Railroad Company, and 
though not directly profitable now, it is conceivable*that 
with the growth in all industries that is steadily going on 
in this country they may yet become a far more valuable 
asset. Of course, the coal traffic which the Reading has 
secured for itself through this investment affords it a very 
important and indispensable source of revenue. In point 
of amount, we need scarcely say that the Pennsylvania 
heads the list, but the Union Pacific also holds a very 
large aggregate. The Atchison Topeka & Santa Fe holds 
45 millions of securities, covering, as in the case of the 
Union Pacific,investments in branch and auxiliary roads, 
and they have full representation on the other side of the 
balance sheet in the stock and debt account, which has 
heavily increased of late years. The Chicago Burlington 
& Quincy’s securities cover the lines acquired within recent 
years by purchase, such as the Kansas City St. Joseph & 
Council Bluffs, and in most cases bonds have been issued 
against them. The Louisville & Nashville’s holdings 
represent various lines added to the system of late 
years, and many of them are pledged as _ security 
for the 10 million loan negotiated in 1882. The 
Illinois Central’s securities are composed of the stock 
and bonds of the Chicago St. Louis & New Orleans 
line, and the stock is shortly to be distributed to Illinois 
Central stockholders in the shape of a 17 per cent dividend. 
The Missouri Pacific total is made up chiefly of St. Louis & 
[ron Mountain stock exchanged for its own, the Missouri 
Kansas & Texas total is composed of International & Great 
Northern stock exchanged, and the Texas & Pacific of New 
Orleans Pacific stock. The Chicago & Northwestern 
holdings are different from all these, in that they comprise 
proprietary road stocks reported as a liability but really 
all held in the company’s treasury. They are not repre- 
sented by either stock or bonds of the Northwest Com- 
pany, and miy therefore at any moment form the basis for 
a stock or scrip dividend. Nor will the bonds authorized 
to be issued last week for the purchase of the St. Paul & 
Omaha (which purchase is not embraced in our table, 
since it was made in the present fiscal year, while our 
figures are taken from the report to the close of the last 
fiscal year) affect these holdings in any way, since the 
bonds are issued, not against any of the proprietary roads, 
Sut directly against the St. Paul & Omaha stock bought. 
To the investor, these large holdings of stocks and 
bonds by the leading companies may be important in one 
of two ways. Inthe first place, they may be or may become 
a source of income to the company owning them. Ofcourse, 
this is not possible where the securities cover roads that are 
already in a company’s system. For instance, the proprie- 
tary stocks held by the Northwesé can never yield any 
additional profit to that company, because the proprietary 
lines form part of the Northwest system and figure in its 
earnings, On the other hand, the Iron Mountain stock held 
by the Missouri Pacific might be a source of income to the 
latter company to the full extent of the Iron Mountain’s 
net earnings. The Pennsylvania, however, is most con- 
spicuous in this respect, though it gets its return in the 
shape of interest or dividends, rather than of net earnings. 
A few years ago the amount so received was not of so 
much moment, though it was even then important 
Now, however, it has risen to such proportions that 
no calculations as to the prospects of the company 
would be complete without full allowance for the same. 





In 1882 its income from investments was $3,510,562, or 
over four per cent on its entire stock outstanding. In 
1878 its investments yielded but $1,804,846. The Union 
Pacific is another company that receives a large income in 
this way, the amount in 1882 having been no less than 
$2,211,099. 

Another particular as to which these holdings of 
securities are important we see in the numerous instances 
where they are made the basis for new loans, popularly 
termed coltateral trust mortgages. Thus the Louisville & 
Nashville floated a loan of this description last year, while 
the Union Pacific, Erie, Wabash and others have found it 
convenient to have recourse to the same proceeding. 

The case of Chicago & Northwestern has been alluded 
to, with its large mass of stocks of proprietary roads which 
have no equivalent in its capital account, and repeatedly 
has it been reported that a distribution of this surplus was 
at hand, the report only resulting in the disappointment 
of purchasers who bought on these rumors. But even 
where there is no such basis for a stock dividend, large 
holdings of stocks or bonds afford a very plausible ground 
for talking up the prices of stocks, provided a company is 
enjoying an uninterruptea career of prosperity. Take the 
Union Pacific; what estimate can be made of the income 
that may accrue from that company’s investment of 
$34,697,780 in branch roads, at some day in the future? 
That investment yielded almost 2} millions in 1882, as 
we have already seen. What may it not yield in 
in some future year? And if it should return a very 
large income, would not the company, which has 
temporarily suffered in speculative estimation because 
of a floating debt, find particular favor in the eyes of 
many persons by reason of this very investment in 
branch roads, which are now lightly considered as of very 
little account. A conservative corporation of old and 
established reputation, the Illinois Central, is now dividing 
its surplus in the stock of a leased line, and with many 
other companies the question is one of growing import- 
ance, to be discussed whenever their earnings will permit 
of a division of their nominal surplus among stockholders, 
with a reasonable degree of assurance that dividends can 
be regularly earned on the increased amount of stock. 

A further important consideration pertaining to the 
subject under discussion, is in regard to the stocks of the 
railroad companies which are thus held under control 
by an ownership of a majority of their capital. It is 
evident that the management of such railroads will be 
just that which best suits the interests of the controlling 
company. If it is to its advantage to have dividende 
earned and paid on the stock, they will so direct traffic as 
to accomplish this purpose; but if it happens to be more 
profitable to the main company to divert business to its 
own lines and pay no dividends on the stock of the 
auxiliary company, until such time as the minority stock- 
holders have been ‘frozen out,” then there is small pros- 
pect that dividends will be paid. The most favored stocks 
for investment, and particularly for speculation, are those 
in which there is a fair chance for buying and selling on 
equal terms with other parties, and whenever a stock is 
cliqued or a majority is held in pawn as collateral, or is 
controlled absolutely by another company, it is evident 
that it must become much less desirable for transactions at 


the Stock Exchange. In glancing over the Stock 
Exchange lists many of the once active stocks are found 
to be held in blocks and not under the control of their 
own stockholders. It is only necessary to mention a few 
of this sort, such as St. Paul & Omaba and Hannibal & 
St. Joseph ; while the stocks of Erie and Mobile & Ohio 


are yet held by trustees under their respective agreements 
of re-organization. 








STOCK AND BOND TABLES. 


NOTES. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week te 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8S. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published montadly. 
The fellowing will give explanations of each column of the tables below: 


Description.—Railroads leased to others will sometimes be found under the lessee’s name. The fo!lowing abbreviations frequently occur, viz.: 
. for “mortgage.” 8. f. for “sinking fund,” 1. gr. for “ land grant,” reg. for “ registered,” coup. for “ coupon,” Br. for “Branch,” guar. for 

“ guaranteed. ’ end.for “endorsed.” “ Coupon*” indicates that the bonds are coupon, but may be registerea. 

Date of Bonds.—The date of issue is referred to in this column. 

Miles i a .-—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 

y the mortgage. 

Size or Par Value.—These figures are dollars, showing the denominations or par value. The fi 8 “100, &c.,” ped $100 and larger. 

Rate Per Cent.—The interest = annum is given for — but the per cent of lasi dividend for stocks; g means ‘gol 3 extra; s, stock or scrip. 

When Payable.—J. & J. stands for Jan. & July; F. «, inn! Feb. & Aug.; M. & S., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. &D., 
June & Dec.; Q.—J., quarterly from January ; Q. quarterly from Feb.; Q.—M.., quarterly from March. 

Bonds, principal when due; ; Stocks, last dividend. The ; ate in this column shows the period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks 








STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






































DESCRIPTION. Date of | Size or| Amount ——- Principal—When 
Bonds. par | Outstanding Rate When | Where Payable and by ue. 
For explanations see notes above. Value. * |Payable hom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 (|#100&e.| $6,711,300} 3 &e. |J. & J |N. Y., Importers’ & Tr. Bk.| July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000). ...... 1876 100 &e. 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) pit 100 &e. 944,000; 4 &&. (J. & J. do do July 1, 1906 
Funding Pee ned na” (tax-ree’ble 10-20 yrs.). 1880 stadia 960,000 6 J. & J. Montgomery. Jan. 1, 0 
Arkansas—Funding bonds of 1869 and 1870.. |1L869 to’70; 1,000 1,850,000 6 J. & J N. Y., Union Trust Co, 1899 
Funding Bonds 1870 (Holford)..............-... 1870 1,000} 1,268,000 6 —t  .¢(rmemeJen 1900 
Levee bonds (er warrants)........-.-...------- 1871 100 &¢.| 1,986,773 7 5. & d. do do 1900 
Old unfunded debt, including inte <<" uae 1838 to’39| 1,000 1,985,955 6 ae | ee 1860 
Sinking fund bds (Loughborough) Act. Dec.,’74 1875 1,000 412,000 6 J. & J.|New York, Nat. City Bank. 1905 
To Memphis & Little Rock Railroad........... 1869 1,000 1,200,000 7 A.& O.| N. Y., Union Trust Co. 1899. 
To Little Rock & Fort Smith Railroad........ 1870 1,000 1,000,000 7 A. & O do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 1,200,000 7 A. & O do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 600,000 7 A. & O do do 1900 
To Arkansas Central Railroad................. 1870 1,000 1,350,000 7 A. & O. 0 do April, 1900 
Oalifornia—Soldiers’ relief............ .....--.-- 1863 500 &e. 95,500 7¢.iJ. & J.| Sacramento, Treasury. 1883 
nD 16 iitn ai nemee enone 1870 & "72; .... 500,000 72.13. & J. do do 1885 
Funded debt bonds of 1873.................... 1873 500 &¢.| 2,702,000 6g.iJ. & J. do do 1893 
Connecticut--War bonds, 2U year. C nu on 1864 | 1,000 1,318,500 6 J. & J. Hartford, Treasury. Jan. 1, 1884 
War bonds, not taxable, 20 year.. | : 4 1865 | 100 &¢.); 1,741,100 6 A. & O. do do Oct. 1, 1885 
MORE, BOBO VOOR. onc cccccccs cose ' reg “4. t? d. 1877 | 1,000 1,031,000 5 M. & N. = = May 1, 1897 
New bonds (sink. fd.).............. " 1883 | 500,000 3g iJ. & J. 1903 
Delaware.—Refund’g bds., ser. “A,” “ BY’ & “*C” 1881 | 1,000 625,000 4 J. & J. Phila., Phila. ond. te, 1886, 1891, 1901 
I aa cinta wie nani aan nones nail ir 156,750 6 re Gee eres Jan. a 1901 
Dist. of Oolumbia— Perm’t imp’t, gold, coup. ... 1872 | | 500 &e.; 3,791,000 6 g. |J. & J.|Wash. or N. Y., U.S. Treas.| July i, 1891 
Permanent improvement bonds, coupon. ..... 1873 =| 100 &e. 663,600 7 J. & J. do do July 1, 1891 
Bas for fund’g (Act June 10,’79) coup. or reg. 1879 | 100 &e. 954,500 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar. Acta June,’7 74& Feb.,’75) 1874 | 50 &¢.| 13,991 '900| 3°65 |F. & A. do do Aue. 1, aoe 
Martet atock, COUPOR..........2. -cccccccre coe 1872 | 50 & 150,000 7 J. & J. do do July 26, 1 
Water stock bonds, | EE 1871 to’73, 1,000 o € 76,000 7 J. & J. do do Oct. 1, 1901 S “03 
Wash. fund’g, gid,($654,000 are M.&N.,1902). 1872 100 &¢.| 1,739,000 6g. \J. & J. do do 1892 & 1902 
Florida—State bonds. .....................-..--.- 1871 100 | 350,000 7 Jan. |N.Y.,Donnall, Lawson&Co.| Jan. 1, 1901 
Re EEN EI a 1873 | 100 &e.| 925,000 6g. \J. & J. do do Jan. 1, 1903 
ag 8 ee & Guif Railroad bonds....... 1866 500 | 300,000 6 F. & A.|N. Y., Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A 1866 500 &e.| 3,600,000 7 J. & J.|N. Y., Nationai Park Bank.| May, 1886 
Quarterly gold bonds, act of Sept. 15, i870. 1870 1,000 2,098,000 72.| Q.—J. do do Oct., 1890 
onds, act of Jan. , ieee 1872 1,000 307,500 7 J. & J. do do aay; 1892 
Bonds for funding (Act Feb. 19, ’73).. i 1873 | 250&c. 300,000 8 A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 1,000 542,000 7 J. & J. do de July 1, 1896 
Bonds exchanged for endorsed RR. bonds. - 1877 1,000 2,298,000 6 J. & J. do do Jan. 1, 1889 
lndiana— Bonds, coup. (pay’ble after Apr. 1,’84) 1879 ee 585,000 5 A. & O.| N. Y., Winslow, L. & Co. April 1, 1889 
Schoo] fund bonds (non-negotiable). ........... 1867 to’73 enn 3,904,783 6 Various do do sane 
Kansas—Bonds, 1861 to ’69, funding, &c....... 1861 to 69) 100&e. 101,475 6 July. | N. Y., Am. Exch. Nat. Bk. 1883 to’#4 
Bonds for various State i cncensenneell 1861 to ’75| 100 &e. 745,000 7 J. & J. do do 1884 to’99 
il ai Rte eC te RT TERE 1864 to’69 “eee 346,000 7 JI, &J do do 1884 to’99 


























Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearing» $300,000. redeemable July, 1886 to 1891; series “C,’* $165,000, redeem - 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5! able July, 1891 to 1901. ere is no State tax levied, nor assessments 
= cent for last 10 years, for old bonds, without any allowance for past, | ! made by State officers. (V. 32, p. 500.) 


e coupors. Alabama & Chattanooga endorsed bonds were exchanged |; ppjgtriet of Columbia.—The total assessed value of taxable real estate 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, | ang personal property is shown below. The interest and sinking fund 


and 4 per cent for remaining 25 years. For railroad endorsements the 
Coin tien ued bear 5 per cent. In 1880 the new 6 per cent bonds were nde — "815000 TOC Hoel ae aan on _ ——— 


issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding operations was given in the CHRONICLE, V. 24, p. ‘ assessed as follows: 


For the $2,000,000 of State 8 per cent bonds issued to the Ala. & "Chatt. 1879 a7, Pwr $13°363,020 Tax as. 
RR. under act "of Feb. ll, 1870, the State gives the lien on the lands | yggq (7 87'980.356 11.421 431 15 
granted to that railroad, 500, 000 to 1 ,200,000 acres. Tax rate, 1879- SO, 1R8x%1 ee ee eee ee. ee ee 883.953.0978 10.895.712 15 
7 mills; eon 64, — 188i 32,64 37,072 in 1879, $139, alnation aia in aestatane 90. 08,49: 9.666.272 15 
of real estate an rsonalty was $123,75 in 13 7,328 nines Suan? > "ys rors 

in 1880, and $152,520,115 in 1881. (V. 32, p. 182 of ee ee ee a oo ” 


_ ‘ ¢ : 
Arkansas.—The State Supreme Court dec ided Levee bonds of 1869 and my ee Bad BT Fy fund of $177,050, the total debt is $1,098,- 
1870 invalid. The State is in default for interest, except on the secured 450, which does not ee $132,000 fw sy of 1857, held by Indian 
sinking fund bonds (Loughborough) issued under the law of December, | Tyust Fund. About $507,200 of the bonds are held in ‘school funds, &c. 


1874. In Jan., 1883, a decision was made by the U.S8. Circuit Court, Coupons of all bonds are Teceivable for taxes. d persons al rop- 
substantially holaing the raiiroad companies responsible for the State sesse ‘ are F 
bonds issued to them. See the references below. Assessed valuation of io - d in 1881, $36,691,823; in 1882, $i 5,285, 977. V. 82, 


taxable property in 1881 ey 803 real estate and $58,445,111 per- —— —The constitutional amendment in 1877 declared void several 


eonal, and tax rate 74g mills. The following are the latest official assese- 
nemo oy Boal Matate. emenat Sex Methe. issues of bonds and railroad endorsements. There were issued $400,000 


—— : , a ¢ 4 per cent bonds in 1880, but all except $75,000 taken up and can- 
1376. ... ---- +--+ eeeee eee eee $61,892,881 $31. 7H ‘1. ret 10 celed. Assessed value and tax rate per $1,000 have been: 
1877. ... ---- ----- eee eee eee 595,713,115 32,366,893 7 Years. Real Estate. Personalty. Tax Rate. 
1S7G.....20- -onnenneonrerors 55,351,298 32,613,686 EE owicciedinewnicinerdenkuall $134,635,886 $91,585,832 00 
rer RE ee oe’ 58,445,111 WU conmienevbernian Liz sees 134,244,081 90,849,338 3:50 
—(V. 33, p. 328, 525, 488, 573; V. 36, p. 29, 139. ) 1880 139.657.250 99 Cae 3°50 
California.— The State holds in trust for School and Univ ersity funds | 7QQ,°0 00 148, 057,233 106, 195,395 3 
the $500,000 Capitol bonds and also bonds of 1873, i all $2,690,000. —(V. 34, ‘Dp. 88.) Yo 
Assessed valuations and rate of tax per $1,000 have been: Indiana.—Indiana made a compromise with her bondholders in 1846, 
Years. Real yr Personal. fax Rate. | civing them State stock for one-half of their bonds and overdue coupons, 
1879. ..--.---2-- eee eeee eee $466, +h = + 118,306,451 $5°50 and Wabash & Erie Canal stock for the balance, about $7,500,000. There 
oa. >epababbabaataidipbehiindie se iinas prey ty ttf ergy 4 - are also outstanding $340,000 5 per cent bonds, due 1901. held by 0 ig 
1882... estar eey 446,319,910 120,848,453 5-96 due University, and about $47,000 miscellaneous issues of bone 


Valuatién made in 1881 of taxable property: Real estate, $543,427,442; 
OConnecticut.—The debt of Connecticut was all created originally for | personalty, $261,775,350. 











war purposes. Assessed valuation and tax rate per $1,000 have been: Kansas.—Kansas has but a small State debt. but the issue of municipal 
Years. Real Estate. Personalty. Tax Rate.| bonds was about $14,500,000. The valuations (about one-half of true 
DEED occctnancsoneececoesth $235,412,691 $99,970,163 1°50} value) have been : 
i scipndtnwohedumuesaill 228 (987, 700 95,901,323 1°50 Real Personal Rate of Tax Total 
ee eee $327,182,435 Years. Est ate. Property. per $1,000. Debt. 
RSA $332,170,856 1°50 | 1870. .........0- $101,229,734 $43,700,545 $5 50 $1,181,975 
The assessed valuation of real estate is about 70 per cent of the trne value. | 1880 ........., ... 108,101, 123 52,469,638 5 50 1,181, '975 
—(V. 35. p. 131. ) St, Gieséecceses< a -170, 813, ~ aeiatapented 5 50° 1,181,975 
Deiaware. —ihese refunding bonds issned July, 1881, take ee 170,974, 017 5 00 Be "181,975 





stumiing debt. Series “A” are $100,000, redeemable 1886: series “B,” | —State funds hoid $716,950 ef the bonds. 
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DESCRIPTION. Date of | Sizeor; Amount ee: seer ~~Ghenees 

——— Bonds. par outstanding. Rate When Where as eam and by ue. 

For explanation see notes on first page of tables. Value. * |Payable whom. 

Louisiana—Bonds for relief of State Treasury . 1853 $500 |) Amount /( 6 J. & J.) $15,000 } July, 1893 
Bonds in aid of various railroads........ ..-..| «... - 1,000 || of these | 6 Various; 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865...............--- 1866 1,000 | | yet fund- 8 Various} ........... 

do Be BREE WEE cnkecnesondseees 1867 1,0004 fable was G@ TE. ccaccce May 1, 1907 
do special— Act 32 of 1870.... .... 1870 500 $333,300 8 ~ | ' ene Amounts not March 1, 1875 
Bonds funding coupons................---.---- 1866 100 &e.| ) Apr., ’82 6 (i ) ° eee fundable, 1886 &’88 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80, x JI. & J 0, per report of Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 7°30 |M. & 8 260,000 | Jan. 1, 1878. 1899 
do school, held by St. Treasurer.......... 1857 1,000 48,000 6 Various 8,0 : 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 , x J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 2,500,000 8 A. & O.| 2,500,000 April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 te! 2 dati 875,000 | oiede 
Consolidated funded bonds. ................--- 1874 100 &e.; 11,881,700 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below). .-.... 1880 ee 1,725,665 | 2,4,3 |J. & J. New Orleans. 1886 &1914 

Maine—Bounty loan bonds.........-... ¢ Coup. 1864 500 &¢.| 2,330,000 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 
Municipal war debt assumed........ § or reg. 1868 100 &¢. 2,826,900 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ...........-...... 1880 1,000 207,000 4 F. & A. Boston, Suffolk Bank. $50,000 — year 

Maryland—Baltimore & Ohio Railroad, sterling 1838 eutien 1,788,883 5¢g.\iJ. & J. London, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling............ 1838 wees 2,267,778 5g. iJ. & J. 0 do 1889 
I EE Gg pains cecsesossacneceecsoes 1838-47 ene 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad........................ 1839 waned 31,069 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 aa 269,000 3 a’) do do 1890 
Chesapeake & Ohio Canal.......... aavecwecoons 1870 ome 528,355 6 . & J. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 ehied 298,435 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad. ............-... 1839 “oun 62,605 6 A. & O. do do 1590 
PT Mi cncins ecennanehbes ceesees 1868 ooee 2,326,750 6 J. & J. do do 188% 
Certificates of indebtedness for $3,000,000... 1882 oe 1,000,000 3°65 |\J. & J. do do 1897 
Deaf and Dumb Asylum Loan................. 1870 & ‘74 ieee 225,000 6 J. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1872 &’76) 100 &e. 465,000 6 J. & J. do do 1887 & 1891 
Maryland State Loan... ...........c..cccscccccee 1872 oone 1,196,664 6 ane do do 1887 
Treasury relief loan, 10-15 years.............. 1878 aund 500,000 6 J. & J. do do 1888 to 1893 

Massachusetts—Coast Defense Loan............. 1863 1,000 888,000 52g. \J. & J. Boston, Treasury. July 1, 1883 
SE OE Bs cucnenestsesrecescocsces ‘aie 186: 1,000 200,000 5¢g.\|J. & J. do do July 1, 1883 
Ss Pi. ocdeacessepencasceessees« cos 1864 500 &e.| 4,379,500 5 g. |M. & N. do do May 1, 1894 

do .—ClC('SOll0Ull Cree 1864 |£100&¢;) 4,022,649 5 g. |M. &N. London, Baring Bros. May 1, 1894 
EE ETL Te 1869 £200 1,005,419 5g. iJ. & J. do do July 1, 1889 
Troy & Greenfield Railroad loan, sterling. .... 1858 to’61/£200 &c| 5,537,104 5 g. |A. & O. do do Apl., 1888 to ’90 

do do eee 1861 to’63) 500 &ec.; 1,366,500 5 g. |A. & O. Boston, Treasury. April, 1891 to ’94 

do do sterling..... 1871 200 &¢ 3,618,242 5g. iJ. & J. London, Baring Bros. July, 1 

do do sterling..... 1875 £500 1,506, 182 5 g.{/J. & J. do do Jan. 1, 1895 

do do dollar bonds|1873 to’74| 1,000 300,000 5g. \J. & J. Boston, Treasury. 

do do do 1875 1 1,300,000 5g. J. & J. do do July i, 1895 

do do do 187 10,000 370,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan............. 1860 5,000 200,000 5 g. |A. & O. do do April 1, 1390 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| £200 3,618,729 5g. |J. & J. London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-20s)............ 1874 &’76| 1,000 00, 5g. jJ. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 1,500,000 5 g. | Various Boston, Treasury. J’v1,’94-8ep 1,’97 
Lunatic Hospital, Worcester.... ............ 1875-’76 1,000 1,100,000 5 g. | Various do do M’y1’95-Sep 1,’96 
New State Prisons, sterling. ................... 1875 £500 1,299,355 5g. iJ. & J. London, McCalmonts. an. 1, 1 

Michigan—War Bounty Bonds................... 1865 1,000 298,000 7 M. & N./N. Y., Am. Exchange Bank. May, 1890 

Minnesota—State Building loan, coupon......... 1873 1,000 25,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
Temporary seed grain loan..............-..... 187 1,000 61,000 6 J. & J. do do Optiona 
Adjustment bonds, (10-30, redeemable, 1892. 1882 1,000 4,253,000 41g |J. & J.iN. Y. City, Met. Nat. Bank. 1912 

Missouri—State bonds, proper ................-.-- 1865 to'66| 1,000 163,000 6 J. & J.\N. Y., Bank of Commerce. 1883 
I i ine nied enna unnoneee eee 1868 1,000 2,670,000 6 J. & J. do do 888 
University and Lunatic Asylum bonds........ 1872 1,000 84, 6 J. & d. do do July, 1892 
State Bank stock refunding. ................... 1874 1,000 89,000 6 J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58;} 1,000 1,643,000 6 J. & J. do do 1883 to 
Bonds to Cairo & Fulton Railroad............. 857 to’59; 1,000 261,000 6 J. & J. do do 1883 to’89 
Bonds to Platte County Railroad.............. 1859 to’60; 1,000 503,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59; 1,000 1,331,000 6 J. & J. do do 1883 to’s 
Pacific Railroad of Missouri................... 1853 to’59| 1,000 2,859,000 6 J. & J. de do 1886 to’s89 
sti tae nicemiadabendh ti 1874 1,000 988,000 6 J. & J. do do July, 1894 &’95 
Hannibal & St. Joseph Railroad............... 1857 to’75| 1,000} 1,500,000 6 J. & J. do do 1887 to 

do do renewal...... 1874 1,000 1,499,000 6 J. & J. do do 1894-9-6 

Nebraska--Bonds (act Feb. 14, 1877) coupon... 1877 1.000 449,267 8 A. & O. State Treasury. April 1, 1897 

New Hampshire—War loan, coupon bonds...... 1864 1,009 600,000 6 M. & 8. Concord or Boston. Sept., 1884 &’89 
kts in canseedbnenerence oes 1872 100 &e.| 2,206,100 6 J. & J. do do Jan., 92 to 1905 
Loan of 1879 for refunding......... ae etneneed 1879 1,000 400,000 -§ J. & J.jBost.,Nat.Bk.Commonw’|th| July 1, ’89-’"90’91 
i ttis sii aha enhé akbeodnbnseds oon 1879 500 &e. 112,000 5 J. & J. ) do ae 1883 to ’91 

New Jersey —War ioan bonds, tax free........... 1861 100 &e. 100,000 6 J. & J. mee City. an., 1884 
Wer DOG BOWES, GAT BIOS. 200. ccccccccccccccccs. 1863 | 100 &e. 902,900 6 J. & J. 0 Jan., 1886 to ’96 

do | Be ccs-- cccec aiaialieeidis 1864 100 &e. 593,400 6 J. & J. do Jan.,’97 to 1902 
































Louisiana.— The Constitutional amendment passed December, 1879, Michigan.—The debt is practically extinguished, as the sinking fund 
rovided for a new bond in place of consols of 1874. bearing 2 per cent | has sufficient assets to meet the debt. Equalized valuation of real and 
or 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which | personal property, 1882, about $810,000,000, and tax rate for State pur- 

basis the interest charge per year for consols 1s $235,542. To April, | poses 1 4-10 mills on the $1; in 1882, tax rate, 126;99 mills. 

1882, the 2 ver cents issued were $237,300, 4 per cents, $186,150; and Minnesota.—All the old State bonds are held by the permanent school 
3 per cents (baby bonds), $1,3v7,105. In June, 1882, a constitutional | fund. Minnesota refused to recognize the “State Railroad Bonds” of 
amendment passed the Legislature, and was submitted to vote in Novem- | 1858, to the amount of $2,275,000. A proposed compromise with the 
ber, giving new bonds at 2 per cent for five years from Jan., 1880, and | holders was provided for in 1881, and was carried out by the issue of 
4 per cent thereafter. See V. 35, p. 50. The interest tax alone was 549 | the 44 per cent bonds. Taxable valuations and State tax have been: 








8 before the constitutional amendment limiting the whole tax to 6| Years. Real Estate. Personal. Tax Rate 
milis. There is considerable overdue interest of the years 1874 to 1880 | 1878...............2...2..4-- $183,615,738 $46,175,304 21g 
inciusive. A suit by the State of New Hampshire against Louisiana as | 1879......................... 189,246,698 53,525,017 1°52, 
assignee of her bonds, was decided in favor of Louisiana by the U.S. | 1880.......................-. 203,473,637 54,581,906 4 1°65 
Supreme Court. Taxable valuation for 1881 about $176,000,00U. (V.] 1881.....................20.- 208,949,184 74,329,190 ae 
33, p. 23, 743; V. 34, p. 115, 147, 460, 574; V. 35, p. 50, 71, 336, 456, | 1882.......................-- 242,938,170 79.219,445 1°85 
486; V. 36, 169, 285, 365.) purposes in counties averages 173;9 mills. (V.33, p. 74, 125, 


Tax for all 
Maine—The debt January 1, 1883, was $5,749,900. The sinking | 78%, 294, 304,329, 404, 433, 469, 502, S88, 687, 748 V. Sa: P32, 86, 316.) 
fund $1,571,185. Tax rate for 2880, 5 mills on valuation of 1870; | ,, aking fand. "Tho Hauaibal & 8. Sen Bh eat ae $3,000,000 
~ 62, 4¥5 mills; 1883-84, 4 mills on State valuation. for its debt, but the State refused on Jan. 1, 1882, to pay the coupons on 
Maryland.—The State has ne oA assisted canals and railroads, and | its own $3,000,000 of bonds. Litigation between the State and com- 
holds $3,862,615 of stocks and bonds ranked as productive; the State | pany ensued. The following is a statement of the assessed property in 
also holds $26,515,045 in unproductive securities, which includes | this State for the years 1881 and 1882: 
$16,760,978 Chesapeake & Ohio Canal interest. The State will ex- 





1881. 1882. 
change the “Defense Loan” at par for new certificates of indebtedness, Real estate sceerrecveccoeseseseseesesooesssese $406,104,426 $442,826,742 
to bear interest at 6 per cent until January, 1884, and 3°65 per cent | Personal property.............-..-.---- - 163,269,459 170,913,976 
afterward, redeemable in 15 years. Assessed valuation, &c., have been: | Railroad, biidge and telegraph property 52,353,097 35,626,524 
Years. 1. T 100. 2,882 
SI Siiiniinh dha) sn th deg ninibliiddasiathnn tesa ils e164,425.790 ns t3 4C. Total. .......----22---ceccceee spisnnnns $601,7 22,882 $649,867,242 
BE VP *tI0* sHereemtarsarepeeseremeeeids 466.637 502 18%c. | --(V. 32, p. 685; V 33, p. 687; V. 35, p. 236, 763; V. 36, p. 312.) 

BE, Tres Merensensonsonn mumkennpnepenee 459'187,408 18%c.} Nebraska.—The State school fund holds $326,267. There are also $50, 
inane a aca danagin hae < kab opie 461,459,939 18%c. | 000 10 per cent “Grasshopper” bonds due 1885, interest paid January 
ae secelcescnecctccs | ea eee 
~ (V. 35, p. 373, 756.) per $1,000 have been: Personal 
Massachusetts.—The funded debt, January 1, 1883, was $32,511,680. | ,,, | i 
The sinking funds were $16,944,263. The Hoosac tunnel and connections oan '. Wm .263,829 Re 1d Pee eiig 
cost the State heavily. Assessed valuation, tax rate, &c., have been: 1879.....-.. .....ecccecees.. 39.378,400 36,981,389 6 3748 
Real Personal Tax per Total Sinking RRR Perens: 53,850,147 36,649,471 4 00 
Years, Estate. Property. $1,000. Debt. I —-———-93, 142,456 —-_——~ eos 
1878 .... $1,114,557,164 $761,266,574 $12 54 $33,219,464 $13,448,194 | Pxw2 2. eee. 98,537,475 nese 
1879 .... 1,090,749,235 742.533,998 1278 33,020,464 12,235,248} New Hampshire—The debt of New Hampshire was created for war 
soe ---- 1,111,160,072 816,695,358 15 35 32,799,464 13,050,092 | purposes. The Municipal loan of 1872 was issued to cities and towns, 


---- 1,149.965,827 883,886,538 14 28 52,399,464 14,080,465 | the proceeds to be applied to their war debts. Total valuation in 1882 

1882 .... 1,189,524,370 812,858,614 15 28 32,513,680 16,944,263 | $215,000,000. (V. 56, p. 285.) 
The loan to Boston Harttord & Erie Railroad was secured by New Jersey.—The debt was created for war purposes. Of the first 
Berdell” mortgage bonds, afterwards exchanged for N. Y. & N. E. RR. | class of bonds the principal is payable $100, per year. Valuation 
second mortgage bonds. of real and personal property (taxable) in 1881. $527,451,222, against 
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DESCRIPTION. Date of | Sizeor|; Amount | ——— __ SaTEREST. Principal—When 
Bonds. par joutstanding. Rat “When Where Pa vable and by Due. 
For explanations see notes on first page of tables Value. ave. Payabk Whom ? 
New York— { 1875 |#100&c. $173,000 6 ¢. \J. & J.|N. Y., Manhattan Co. Bank. Oct., 1893 
Canal debt, Under Art. 7, Sec. 3, of Con- 1872 100 &c.| 1,562,900 6g. \J. & J. do do July, 1887 
reg. stock. } stitution, and Art. 7, Sec. 12. | 1873 100 &¢.| 4,302,600 6g. iJ. & J. do do July 1,1891 
; 1874 100 &e. 2, »,000 6 g. |A. & O. do do Oct. 1, 1892 
North Caroina—Fanding bonds tax-receivable. 187 50 &e.| 2,600,641 4 J. & J.|N. Y., Nat. Bk. of Republic. 1909 
tT i incccnesee ebeessseessonsee<| e6eeee 500 &e.| 3 '806,300 6 Various ‘do do 1868 to’98 
Bonds to North Carolina Railroad.............)  ....-. 1,000 1,075,000 6 Various do do 1883 to’85 
Bonds for N.C. RR. issue (tax receiv’ble cps.) 1882 1,600 1,720,000 6 A. & O. do do 1912 
RR. bonds, not fundable (Chathainand W.&T.)|  ...... 1,000 1,130,000 6 ani do 1868 to’98 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 44,000 6 A. & O. New York. Oct., 1898 
i dcicciiieitentemedmeeiienesnds ‘leediihe 1,000 | 11,366,000 6 A. & O. do 1898 to ’99 
Ohio—Rezgistered loan of 1881................... 1881 100 &e. 175,000 4 J. & J.|N. ¥., American Exch. B’k.| At will, 1883-88 
Registered loan, payable after Dec., 1886 1856 100 &¢e.| 2,400,000 6 J. & J. do do an., 1887 
Pennsyivania—Reg. bonds, tax fr., (ned’ble 193). 1877 100 &¢ 8,000,C00 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 
Registered bonds, tax free, 15-25 years....... 187¢ 100 &¢ 000, 4 EF. & A. do do Aug. 1, 1904 
Loan ol February, 1882 (registered) niisiienaee 1882 50 &¢ 6,940,000 | 34 & 4 IF. & A. do do Feb. 1, 1912 
do in ten series......... 1882 50 &e 2,500,000 | 32 &4 /F. & A. do do Aug. 1, ’83 to ’92 
on. a College land scrip............ eed 1872 Satie 500,000 6 aan Harrisburg Treasury. 1922 
Rhode Island—War bonds...................-... 1863 1,000 199,000 6 A. & O.| Providence, R.I.H.&T.Co.j April 1, 1883 
Ri icine tentien Aiiteeeeienmmehitenmmemaies 1863 1,000 631,000 6 J. & J. do do July 1, 1893 
ee ee ee ee area 1864 ,000 38,0 6 F. & A. do do Aug. 1, 1894 
South Carolina—State tiouse stock and bonds .|1853 to’ 1,000 158,72: 6 J. & J.| Columbia, State Treasury. 871 & ’8L ) 
Funding bonds and stock.....................- 1866 50,&¢ 27,450 6g. \J. & J. Columbia and New York. |July 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 000 61,000 6g. |J. & J. Columbia, Treasury. Jul 1875 to’79 
Funding bills receivable.................-.0.-- 1868 1,000 18,000 6 g. |A. & O.| Columbia and New York. van 1, 1888 
tt Si <ctcessene covshieowseutes 1868 1,000 128,000 6 g. |A. & O. do do July 1, 1888 
a di nies etic eames 868 500, &c. 58,200 6g. iJ. & J. do do July 1, 1889 
Conversion bonds and stock................... 1869 500,&ce. 69,'700 6g. \|J. & J. do do July 1, 1882 
Consol. bonds and stock ye en 1874 500 &e.| 4,152,613 6 J. & J.IN. Y., National Park Bank. July 1, 1893 
Tennessee—Funding bonds, act of 1873.... .... 1874 1,000 (?) 6 J. & J. Nashville, Treasurer. July 1, 1914 
Bonds regist’d, act of 1873,($292,300 are wh Various 1,000 (2) 5&6 |J. & J. do do 1875 to 1900 
Held by E.T. University (not to be funded).. atin 1,000 397,000 6 JI. & J do do Various. 
Compromise bonds (act of May 20, 1882)..... 1882 500,&¢.| 8,224,351 |) 3,4,5,6)J. & J.| New York or Nashville. Jan. 1,1912 
Teras—Funding State debt (act May 2, 1871).. 1872 apa 67,000 6 Various State Treasury. 1891 
Frontier def’se,gold,act Aug.5,’70(red’ble 91) 1871 1,000 499,000 7 2g. |M. & 8.| New York, Bank of N, Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871. 1872 1,000 467,000 7@.id. & J. = do 1892 
Bonds, act Mar..1874 (for paying float’g z debt) 1874 1,000 288,000 7g.i3J. & J. do March 1, 1904 
Redemption of debt, act Aug. 6, ’76.......... 1876 1,000 1,647,000 6g. \J. & J.|\New York &: State Treasury. July, 1906 
Bonds, act April 21, (inant i a 1879 100 &e. 1,C68,900 5 J. & D. do do 1909 
Bonds to State U niversicy and School Fund.. nade oak 216,641 5 ~—e -0CUlt:tC(“‘ ( t Cr —6UC( i‘<‘éarté«C . 
Bonds issued to School Fund.... .............. m4 320,367 6 oT ee eee: ee ee 
Virgiunia—Old bonds, 23 fundable ............... 1851 to’66) 500 &e. 3,030,088 6 J. & J.| N. Y., Winslow, L. & Co. 1886 to’95 
Old vonds, sterung, not required tobe ~ gag 1851 |£100K&e; 1,302,851 5 J. & J. pg Baring B. & Co. 1886 
Consol.) Act m ~? 71) coup. tax receivable. . 1871 100,&¢.| 13,474,800 6 J. & J. Richmond Treasury. 1905 
do Pog.» OnvV. into coup.. 1871 100,&e. 895,147 6 J. & J. O 1905 
do (Act 1392 “ Pealer,” cp. not rec’ble . 1872 100,&e.| 2,39 1,305 6 J. & J. ne ee. ee 
Deferred certificates (W. Va.)..............-... 1871 (|Various| 15,239,37 6 a 8=63|6——lt* rieaeees Contingent 
New funding Londs, 10-40s, ($449, 300 reg.).. 1879 eis S,171,600| StoS it. &B Jl i  —§ cvccccccee 
ado do sterling a cibenenieeoune 1879 rene 346,000} 3to5d |J. & J.) «= cweeeenee 1919 


























$518,617.518 in 1880, pees, 892,338 in 1879 and $531,851,849 in 1878. 


State school tax, 2 mills 
New York. 


—The Snaneiat condition of the State has been fortified by 


Dec. 24, 1879, ana 
stood at $5 


February, 1880. 
429,928, which amount was 
consols ac tually issued, $4,152,613; green consols not yet exchanged, 


In November, 





1882, the consols 


made up as follows: Brewn 





the payment of all debt except the canal debt,as above. The sinking | 1, 982,391 less amount invalid, $705,077 ; balance, $1,277,314; total, 

ond ny in January, 1833, amounted to $2,085,499. The new Capito $5,429,928. The old issues yet fundable stood as above. Valuations 

building has cost the State thus far $13,000,000, but this has been paid | 204 rate of = ry r $1,000 have been : ' 

for by taxation. Valuations and tax rate for State purposes have been: | Years. Real Estate. Personalty, Railroads. Tax Rate. 

teal Estate. Personal. State Tax. 1878-79... -- $85 Os 633,873 $40,083,341 6,520,772 2% 

I wh ak $2,373,418,490 $364,960,110 29 1879-80... 76,983,866 36,574,858 7,392,900 4% 

ll dduiedarcncecuiedle 2,333,669,813 352,469,320 2863, p90 1880-81... 77,609,666 41,785,768 13,767,400 5 

Sl ten t oneness 2,315,400,526 322,468,712 Bly —(V.33, p. 12, 589.) 

eed ee cerencccocceccsces yey 351 92 +h 4 234 Tennessee.—A funding law was passed (act of May 20, 1882) without 
oo eceee-eaecceccees 2,422,661,378 91,021,189 wees the tax-receivable coupon clause, and giving new bonds at 60 per cent 

—(Y. 32, p. 70.) of the principal and interest of old, the new bearing 3 per cent in 


North Carolina.—Interest has been paid on bonds issued to No. Caro- 
lina RR., as the State holds $3,000,200 stock and receives dividends 
thereon. The funding law of Mar. 4, 1879, provided for funding old ante- 
war bonds at 40 pe r cent of the face value; ** New ” railroad bonds recog- 
nized as valid at 25 per cent; funding ponds of 1866 and 1868 at 15 
per cent. Nothing for overdue coupons. Coupons of the new bonds 
are receivable for taxes. The funding ended January 1, 1882, but 
was continued in April, 1883, by a new law. If all were funded the 
mew 4 per cents would be $3, 589,511. Special tax bonds are ignored, 


1882-83, 4 per cent in 1884 and 1885,5 percent in 1886 and 1887, 
and 6 per cent 1888 to 1912. Exchanges were made in New York July, 
1883, and $8,224,351 of these compromise bonds were issued. The 
Legislature of 1883 repéaled this law and passed a new one adjusting 
the debt on the basis of new bonds at 50 per cent of the face value of 
old, and bearing 3 per cent interest; the old State debt proper of 
$2, 118, 000 is made an exception and new 6 per cent bonds are to be 
issued for that at the face value. Assessed valuations and tax rate 
ver $1,000 have been as follows: 





and also bonds to Chatham RR. 1868, $1,030,000, and to Williamston & | Years. —_ Real Estate. Personalty. Railroads. Tax Rate. 

‘Tarb. RR., $150,000, and for Penitentiary under acts of 1868 877.... $212,589,045 $24,319,803 $.-...-2--2-. $1 
The old North Carolina RR. construction bonds are exchangeable for | 1878--- con 340,815 20,871,338 wane eee ee ees 

the new 6s, due 1912 (see V. 35, p. 132), and many holders have already 1879.... 196,165,644 16,952 1036 sm awk BOA 

80 exchanged. Assessed valuation of real estate is about 60 per cent of ar aE « 195,635,100 16,133, 338 16,375.894 

true value. Valuations and tax rate per $100 have been: me hf +a > 36, —. 205, 231 as 863 As, 522, 596; V. 35, p. 183, 457, 

Years Real Estate. Personalty. Celety eaten. Tax pr. = ‘ I 5 

REE $91,079,834 $51,228,268 $142 Texas.—The old high-rate bonds have been redeemed and low-interest 

ll a 101 ‘799, 124 54,468,817 156, 368/241 34 bonds issued. Assessed valuations and rate of tax per $1,000 have been: 

tn seasens 102,318,216 67,568,691 169,916,907 28 ears Real Estate Personalty. Total Val’tion. Tax Rate. 

Res 104.7 742, 9il 62,995,728 167,738,639 28 1878.... $187,722,374 $115,480,050 $303,202,424 $5 

—(V. 33, p. 528, 560, 612, 744; V. 34, p. 378, 550; V. 35, p.22, 132, 339; | 1879 186,297,495 1 14,227,912 300,525,407 

V. 36, p. 81. 170, 399.) 1880 197,167,630 121,803,106 318,970,736 ones 
Ohio.—Ohio has a very small State debt, but large local debts, amount- pet 216,228,017 ,000, 357,000.000 en 

ing in 1882 to $45,766,351, against $25,957,588 in 1875, this increase | 1882.... ---------200-- ee eneeeereeeee 400,000,000 


being mainly in Cincinnati debt. Valuations in —- have been as follows: 

nalty. eal @ Personalty. 
1860 . $639,894,314 $248, 408, 290 | 1880.$1, 102, 049, 931 $456,166,034 
442,561, '379 | 1881. 1,101, 5457, 383 485,750, 196 
1882. 1, 116, 681 (655 518,229,079 


State tax rate for 1881-82, 29,9 mills; for 1882-83, 


Realestate. Pers 
1866 663,647 542 
1878. 1 ,0O91, 116, 952 

1879. l, 093, 768,904 


461, 460, 552 
442,979,885 


Rumnegtounte: —Sinking fund December, 1882, 
is raised prince Py ally from corporations. 

roperty. The 

~~ meer be changed to registered. 
847,494; tax rate, $< 


Rhode Is 


South Carolina.—The funding law of Dec. 23, 1873, provided for scal 
The consols were again “re-adjusted’ 
in 1879. The several acts were passed Dec. 3, 1878. Dec. 24, 1878 


ing down the old debt 50 per cent, 


state. 


2919 mills. 


$2,017,073. 
Taxes’ are lev ied on personal 
tate holds $5,775,000 of railroad bonds. Any coupon 

Total valuation in 1882, $1,664,- 
V. 33, p. 623; V. 34, p. 20.) 


land.—The debt was all created for war purposes. 
1383, the net debt, less sinking fund, was $1,382,315. 
tion of real property in 1882 was $328,530, 559; tax rate, 15 eents on 
$100. 


Revenue 


Tn Jan. 
The State valua 


34, 





562; 





p. 838). 
law requirin 
State court 
taxes, and was therefore constitutional. 
of bonds consider their rights impaired by that law. 
Assessed vaiues in 1880 
$70,391,018. 
$2,632,345, and current expenses, $2,152,028, leaving $480,317 bal- 
$. Supreme Court in Januar 
the Stat 
D, D- 2, <9, 104, 207, 


€ 


34, 


VY. 34, p. $29.) 


Virginia.—The aooumeiates aeoeamages of interest on the debt proper, 
October 1, 1881, were $3,56 
refunding ‘the debt, was mg - CHRONICLE, Vol. 28, p. 253. Tue new 
bonds are 10-40 year bonds, and bear 3 per cent for 10 years, 4 per cent 
for 20 years, and 5 per cent for 10 years, coupons tax-receivable. 
In February, 1882, the Riddleberger law for readjusting the debt and 
the laws known as “Coupon killers” Nos. 1 and 2, were 
The Supreme Court of the U. 8. held (V. 36, p 

the validity of the coupons te be estab 


The law of March 28. 18 


. for 


passed, (see V. 
. 285) that the 
lish ed before a 





id not impair the contract making them receivable tor 


were: real estate, 


In effect, however, the holdera 
$234,272,951; personal, 


The receipts of the State Treasury in’ 1880-81 were 


ance. Tax rate, 5 mills. 
held $7Pene of consol. bonds not taxable b: 
. 88, 179, 379, 489, 541, 715; 


603: iy. 36, My 18,'235, 286, 304, 332, 445.) 


The U. 
af 


1881, 
33, P 
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y &. : 
[Avmu, 1883. SECURITIES. . 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables, 
DESCRIPTION. Date of | Size or] Amount sae. Princinel—When 
—— bouds, par joutstanding. Rate When Where nares and by Due. 
For explanations see notes on first page of tables value. * |Payable; whom. 
lbany, N. Y.—Purchase Congress Hall Block.. 1866 $1,000 $150,000 6 F. & A.| Koston, Merchants’ Bank. |Feb., 1885 to ’94 
City improvement. ........-2+0+-+eeeeeeeeeeeees 1870-71 | 1,000 448, 7 M.& B&B _ New York. March, ’80 to 1900 
Washington Park......---------------- ceeeeeees 1870-82 | 1,000 1,044,000 |4, 5, 6,7|M. & N.| New York and Albany. 191021 
New Post Oflice site.......-...--------++--+-+-- 1874 1,000 115,000 7 M. & N |N. Y., Merchants’ Nat. Bk.| May 1, 1904 
High School. ...---..---------2+-+-+ +--55-0-0- 1875 1,000 30,000 7 M. & N. do do May 1, 1883 to’85 
Water debt ($400,000 due 1900-3, are . ae 1874- 80 1,000 1,100,000| 6&7 |{F. & A. do do Feb. 1, 1893-1912 
Western Avenue improvement bonds.......... 187 1,000 , 117,000 6 F. & A. do do Feb. 1, 1883-4-5 
Mee CMe Tall. .......ccssocccccedecccccvecsocess 1882 1,000 145,000} .... |J. & J. do do July 1, 1905 to’10 
south Pearl Street ee ee = 1882 —— 62,000 4 eede Bee. ... - Oe" ae 
Bonds loaned to Albany & Susquehanna RR.. 186: 1,000 860,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-97 
Atlanta, Ga.—Bonds for streets, &C.............-. ’66-"67~72| 500 &e. 265,000 8 J. & J.j/Atlanta&N.Y.,Am.Ex.N.Bk] 1886 & 1892 
Bonds, A. L. Railroad for and State House....; 1869-’70 | 1,000 400,000 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt ........ 1872 & ’77) 500 &e. 418,000 8 lJ & J. do do J. & J., 1962 
Bonds, Ist and 2d series, waterworks......... 1874 1,000 430,000 7 J. & J. do do Jan, 1, 1904 
Redemption bonds. ....... ...----e0.-eeeeeeeeee 1877 500 &e 77,000 8 d. & J. do do Jan. 1, 1897 
GO = cw wccccs cove concccceccoccces 1875 1,000 52,4 10 M. & 8. do do Sept. 1, 1885 
Me? . 1 4s sauitesencemesdeiasineenenee 1881 1,000 68,500 5 J. & J. do do July 1, 1911 
Augusta, Ga.—Bonds for various purposes...... Various. | 250 &c.; 2,061,000 7 Various gusta. 1882 to 1905 
Baltimore—Consolidated loan of 1890.......... Various. | 100 & 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank. July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 100 &¢e 5,000,000 5 M. & N.|Balto., Nat. Merchants’ Bk. July 11,1916 
Funding loan, reg. stock, tax free.. .......... 1873 | 100 &.| 1,000,000 5 M. & N. do do After July, 1916. 
Consvlidated bounty loan.. ...........----+---- 1863 100 &e 2,211,068 6 M. & 8. do do Sept. 1, 1893 
Exempt bounty loan.............-.--.-------+: 1865 | 100 &e 410,353 6 M. & S. do do Sept. 1, 1893 
Public parks (Druid Hill)............-.--...-.. 1860 100 &e 555,566 6 Q.—M. | Balto., Nat. Mechanics’ Bk.| Sept. 1, 1890 
Park improvement loan.........--..---.-.----- 1863 100 &e 185,723 6 —dJ. oO do Jan. 1, 1895 
Five million loan to Baltimore & Ohio RR.... 1853 100 &¢ 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 100 &¢ 1,000,000 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1886 
Now City Hall. ... ..ccccccccccccccccccccscoccecs 1868 100 && 1,000,000 6 Q.—J. | Balto., Farm. & Plan. Bank.| July 1, 1884 
do ED becdecdeessdoenncccdécreedsesseces 1870 100 &¢ 1,000,000 6 Q.—J. do do April 15, 1900 
te eee eee 1874 | 100 &e 500.000 6 Q.—J. do do March 7, 1902 
PemeRaeGee BOR. occcccccccccscccesscescecsess 1864 100 &@ 1,029,061 5 Q.—J. do do After 1885 
iia a eiicninns: wiannibliagidis 1881 100 &e. 145,000 4 M. & N. City Register’s Office. After Nov.1, 1920 
DI) 2D. .«tscas cendnanssaccocesses einen ‘ 1870 100 &e 800,000 6 Q.—J. |Balto., Farm.& Plan. Bank. July 1, 1900 
Western Maryland Railroad............... aie 1872 100 &¢ 1,000,000 6 J. & J.\balto., N. Mechanics’ Bank. Jan. 1, 1902 
Jones’ Falls ($368,500 are 5s) ........ neweesess 1872 100 &¢ 1,668,500} 5&6 | Q.—F. do do April 9, 1900 
Valley Railroad.................-.. oe coccccccces 1873 ones 1,015,300 6 A. & O. o do Oct. 31, 1886 
Water loan ($263,000 only are 6s)............. 1874 100 &e@ 4,000,000 5&6 iJ. & J.\Balto., Nat. Merchants’ Bk. July 1, 1894 
Harford Run improvement loan .............. 1880 100 250,000 4 J. & J.| Balto., City Reg’ter’s Office.|After Jan. 1, 1920 
Western Maryland RR. loan ($684,000) ....... 1882 100 &e 371,000 4 2s) Ree 1925 
Endorsements for Western Maryland RR.....| 9 ...... wae 1,375,000 6 J. & J.| Balto., N. Mechanics’ Bank.|Jan. 1 ’90& 1900 
do do Union Railroad............. _ sesese sees 117,000 6 J. & J.|/Baltimore, Franklin Bank. Jan. 1, 1895 
Bangor, Me.—City debt proper.... ....---.------ 1858 to’72| 100 &e. 100,000 6 Various, Boston, Merchants’ N. B’k. 1885 to’92 
PE. cn incceittaeeteaseeeaneurwene nes 1874 1,000 100,000 6 5, & J. do do Jan. 1,189 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 DOO &e. 500,000 6 J. & J. do do July 1, 1905 
European & North American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894 
Bangor & Piscataquis Railroad. ..............- 1869 1,000 925,000| 6&7 !A.& O. do do April 1. 1899 
Bath, Me.—Fund. debt ($78,000 are 68,’97, J.&J.)| ...... Various. 180,500] 5&6 {|M. & § City Treasury. 1887 & 1897 
Knox & Lincoln RR., for stock and coupons..j ...... Various. 193,000 6 Various|Boston, Second Nat. Bank.| ’83,’85 &’98 
Androscoggin Railroad... . .................-.- 1861 | Various. 425,000 6 A. & O.|City Treasuryand Boston.} Jan. to Oct., 189T 
Knox & Lincoln Railroad ($23,750 each year) 1869 | Various. 306,150 6 J. & J do rn) July 1,1883 to’99 
do do (F.&A.and M.&S)..| 1871-72 | Various 391,600 6 Various do do 891 & 1902 
Railroad refunded........... ‘ibiiwioneetse.  sanbbs — 126,600 4 | eee July 1, 1902 
Boston—City purposes, war debt. &¢..........-.. 1852 to’64| 1,000 2,740,000 5 g. | Various] Boston, Treasurer’s Office. 1882 to’87 
City debt and Roxbury aud Charlestown ....|1864 to’8C} 1,000 | 11,145,500 6 Various} do do 1882 to’97 
GO FOPIAtEred.... .....000 cocccccccccccess 1878-’82 eee 2,359,000, 4 Varieus do do 1887-1901 
do — rr ere 1880 er 1,795,000 4g. |A. & O. do do Apr., 1890 & 1900 
do —- ) «weasel isla de tad titel wih ilbdinin aires ea 1879 waa 459,000 4lox | A. & O. do do Oct.. 1889 
oO EE a ae ee eae mene ae ern. 1877 pee 490,000 4%5 |Various do ao 1887 
City debt and Roxbury and Charlestown..... Various. “nn 328,000 5 Various do do Various. 
PT... 4. sasctseesdedaesbed asdatateees _— 297,000 7 Various do do 1883 to 1891 
Burnt district, sterling loan........... vec aeneede £100&¢} 4.997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street improvem’t, sterling loan. 36 L£100k&e} = f,205 934 5 g. a. @ d. do July, 1899 
Mystic water debt, assumed.......... ........ 1862 to’76} 1,000 1,127,000 | 5&6 |Various| Boston, Treasurer’s Office. 1882 to’94 
Cochituate Water loan, 6 per cent..........-.. 1866 to’76 iaines 4,901,000 6 Various re) do 1897 to 1908. 
0 do OP GORE. os cocceecces 1875 &’7% vite 13,000 5 Various] do do 1907-19 
do do GE vcewssecen ess 1878 ae 588,000 4 A. & O. do do 1908 
do do REE 1872 |£100&| 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875-76 Sali 3,552,000 5 g. .... | Boston, freasurer’s Office. 1905-1908 
do do eS ea 1879 helen 268,000 Algg.jA. & O. do do 190 
do do 4 aoe 1879-’80 haiti 362,000 4y.jA. & O. do do 1909-1910 
Brooxtyn—Brooklvn local improvement loan... 1861 1,000 213,000 7 M. & N. Brooklyn. r 1891 
Mount Prospect Square loan................... 1857 1,000 90,000 6 JI. & J do F 887 
Soldiers’ aid fund loan.....................-e.. 1865 1,000 552,000 a ~~ @ = do r 1885 to’90 
Gowanus canal improvement loan, local...... 1866 1,000 116,000 7 J. & J. do 2¢ 1883 to 90 
Bushwick avenue do do OP . cscnas 1865 1,000 134,000 7 J. & J do A > 1883 to’90 
yuthSeventh st. do do >. ssenes 1866 1,000 157,000 7 J. & J. do tT 1883 to’90 
Union street improvement loan, local.... .... 1867 1,000 194,000 7 I. & J do a S 1883 to’86 
Fourth avenue rt) do do ...-|1862 & ’67| 1,000 273,000; 6&7 J. & J. do at . 1883 to’95 
Wallabout Bay do - satbesounais 18 1,000 268,000 7 jae J do — 1883 to’90 
New York Bridge loan, registered and coupon 1870 1,000 3,000,000 7 J. & J. uo on a4 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 187679 | 1,000 $,090,000 |5,6&7 J. & J. do S = 1905 to 1920 
Prospect Park loan, registered and coupon ...|1860 to’73| 1,000 ,019, 7 Jl. & J. do pF] 1915 to’24 
———- Park — ekedspdtnéuscoencemtunenseus ity - we. oe 1,217,00U0 ; ; ; : ; 9 , 2% 1915 to’24 
Permanent water loan........-....----.-------, 1897 to’7% ‘ “ f o 5 | , 
do _ pees 1872 to’75| 1,000 ; 9,859,500 ; 7 \réJ. do 1883 to 1912 
































Albany.—The loan to Alb. & Susquehanna js secured by first mortgage. | 
The valuation of Albany Countyin 1882 was, eS : Rea) 
estate, $81,604,218; personal, $7,847,366—estimated to be about three- 
fourths of true value. City tax rate 1882, 1°86. Population, 90,758 in 
1880; 69,422 in 1870. 

Atlanta.—The total bonded debt Jan. 1. 1882, was $2,196.500. Asseas- 
ed value real of estate in 1881, $14,721,833; personal, $7,474,258. 
Population, 37,409 in 1880; 21,789 in 1870. 

Augusia.—Of this debt, $600,000 was issued for railroads, and balance 
for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1883, 
$211,700. Taxable valuation in 1883: Real estate, $9,962,940; per- 
sonal, $6,182,561; tax rate, $1 8742 per $100. Population in 1370, 


Bath, Me.—The city holds a tirst mortgage on the Androscoggin roaa 
for the debt, and second and third mortgages on the Knox & Lincoln for 
its proportion of $895,000 out of a total of $2,395,000 bonds issued by 
ooueel cities in aid of the latter road. Tax valuation, 1881—real estate, 
$2,703,425; personal, $3,807,910; total. $6,511,335. Tax rate, $25 
per $1,000; 1882, $6,847,945; rate, $25 OV. 

Boston.—The population of Boston in 1880 was 362,839; in 1870, 
250,526, against 177,840 in 1860. The total funded debt April 30, 
1882, was $40,163,312,and net debt, $24,261,661. The tax levy in 1882 
is divided as follows: State, $825,480; county, $291,200; city, $8,768,- 
073. The rate on $1, on valuation of 1882 is as foHows: State, 
$1 12; county, 29 cents; city, $13 69; total, $15 10, against $13 90 on 
































15,389; in 1880, 21,891. valuation of 1881. Assessed valuation on May 1 for four years have been: 
Baltimore.—The total net debt over and above productive assets, on | Years Real Estate. Personal Estate. Tax Rate. Net Debt. 
which the city is chargeable with interest, was $5,872,714 on Dee. 31, | 1879 ........ $428,786,300 $184,545,700 $12 50 $26,229.666 
1882, against $6,204,191 Dec. 31, 1881. The Baltimore & Ohio Railroad | 1880 ........ 437,230,600 261,858,600 15 20 27,842.104 
pays interest on $5,000,000: Water loan is paid by income of water |} 1881 ........ 455,388,600 210,165,997 13 90 26,005,620 
works, and Public Park by City Passenger Railway, and against a total |; 1882 ........ 467,705,100 204,785,000 15 10 24,261,661 

ed oe gee pe -_ we > J is —— — a ms, ee 4 —(V. 32, p. 99; V. 33, p. 93.) 

27, 285, and holds productive assets, including the sinking funds, “ee , itv de Jan. R82 
equivalent to $21,141,571, leaving only $5 872,714 as an absolute Brechign—-The: whale city Cont a ry on os 
charge for interest. There are held $15,288,400 of unproductive assets. | Permanent debt 1 Pa Aer | . $20,857,000 $2 236.000 
The total amount to be raised by taxation in 1833 is $2,696,957. | Water loan Te ee 9,330,500 9.859.500 
Population in 1870, 267,354; in 1880, 332,313. Assessed valuation and | Temp’y debt, payable from assessment. 7,239,551 6,919,551 
tax rate have been ; | Pax SeUMEnSES. oc ccccscccsesecesse vee: 4,270,000 4,150,000 
Yy Pte F semen a . Rane = oa 

ears ustate. -roperty. faluation. per $1,000. FOE Tee $42,197,051 $42,165,051 
Thee alata 187.387,000 65.613,000 252,900,000 3 70 Collections en arrearages of taxes in 1882 were $2,615,188, and the 
1882°°°"" 185,197,157 62,033,032 247,230,1 89 13 70 amount of arrears $1,435,893, showing a gain of $1,179,294 for the year. 
nas # nootty _187,240.0 60,000,000 246,234,056 | 13 70 Popwation in 1870, 396,099, against 566,663 in 1880. Valuation of 

sessed Valuation is near the full cashvalue. (V. 35, p. 762.) property and tax rate per $1,000 for four years have been: 

Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor& Pis. R. R.| Years. Real. Personal. Rate. 
‘re secured by first mortgages on those roads, and interest mostly paid: 11379.......... aogeoseceseoes $220.363,499 $12,562,500 $25 50 
irom the earnings. Valuations (near full value) and tax rate have been: | 1880.............-..-0se---- 223,620,197 11,215,794 26 90 
‘ ears. Real Estate. Personalty. _ (i sere 240,128,905 15,137,040 23 77 
rE 2 6,352,973 2,803,258 ceed RRR Siro 254,404,017 14,383,541 23 16 
a liciaiatcacbeient peaectaeniiatiiatin ~ 9,928,000 ~ 2°34 The debt of Kings County, separate from the debt of Brooklyn, is 
Municipal property, including water works, about $800,000 Popula-| about $4,000,000, of which the city is responsible for nineteen- 
Won, 16,851 in 1880; 18,829 in 1870, twentieths. (Y¥. 33, p. 743; VY. 35, p..372.) | 


















































viii CITY SECURITIES. [Vor XXXVI. 
3 eee a, 2 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or Amount erenees. Principal—When 
Bonds. par joutstanding. Rate When Where _— and by ue. 
For explanations see notes on first page of tables} Value. * |Payable} - Whom. 
Brookiyn—/( Continued )— 
Sewerage fund bonds, continuous, local. ...... 1878-9-80! $1,000 | $1,725,000; 4,5,7 |J. & J.|Brooklyn.) Courons 3 years from date 
Assessment fund bonds, continuous, local ....| 1877-8-9 | 1,000 2,900,000 | 4, 5,6, 7/J. & J. do ; paid at 3 years from date. 
TT ocncccngueciecesoucesiivocssned 1873 1,000 842,000 7 J. & J. do Nassau Bank, 1883 ; 
Seperate OT 1879-80-81 ree 4,150,000| 6&7 — ) Brooklyn. | 1883-4 
Buffalo, N. Y.—Funded debt bonds.............. 1862 to’81|1,000&c; 3,695,500} 3leto7 | Various! Buffalo and New York. 1883 to 1925 
ST ED SEED << cnsncncecssmenoovcesconcess 1868 to’81|1,000&c; 3,029,382 | 312 to 7 | Various do do 1883 to 1925 
a: wniticcndscnepectessencndcecceoese 1877-81 |1,000&c¢ 543,973 | Seto5|J. & J. do do July, 1883-1900 
Oambridge, Mass.—City bonds..................- 1864 1,000 100, 5 A. & O.|Boston, Bank Redemption.} April 1, 1889 
tl nntvesulingiaawidihnnin sin eineiimnnoweid 1863 1, 150, 5 g. |J. & J.| Boston, Tremont Bank. an. 1, 1893 
i | ” gttuedgieebeebadswramennadenmamnull 1856 to’76) 500 & 1,266,000 6 J. & J.|Boston, Bank Redemption.|Jan. 1, 1883 to ’96 
ak a et 1873-’74 | 500 &c 689,000 6 J. & J. do do Jan. 1, 1903-4-5 
Tt. Sithebpeewenecersnestctunonedemernegend 1874-5 | 500 &e 514,000 6 A. & O. do do Apr.&Oct.1,’84-9§ 
Se cdincedsscctcetennersonshoodssneneeet 186 1,000 ,000 6 J. & J. do do July 2, 1886 
i; —ubtibeamesseabdbpousscecssonasuueeséel 1866 to’77| 500 &e. 526.500 6 I. & J do do July 1,1886 to ’98 
at. | pephewdarenecusesesteiebiuannecenl 1868 1,000 55,000 6 F. & A. do do Aug. 1, 1883 
iD. ‘etedacsnsenededetdibatecchihteatanselnn 1867 to’75| 1,000 635,000 6 A. & O. do do Apl. 1, 1887-1895 
TP. seee-<s gu pronempescesencseusooososeed 1869-71 1,000 162,000 6 M. & N. do de May, 1889-1891 
Charleston, S. O.—City stock.... ................ neat senthia 92,450 6 Q.—J. Charleston 1868 to ’98 
ES EEL ALIA EEE 1853 to’54 seein 160,500 6 Various do 1883 & ’98 
Fire loan bonds, coupon........................ 1866 nneds 132,200 7 J. & J. do 1890 
Conversion bonds, to redeem past-due debt... eve ates 500,000 7 A. & O. do 1888 to 18°7 
do SE Gl casudese cenese 1879 100 &e.| 3,372,900 4 J. & J. do Jan. 1, 1909 
Ohelsea, Mass.—Funded debt, coup........ .... whet 1,000 85,000 51g |A. & O.|/Boston, N. Bk. Redemption 1883 
EE RESET LITO TLS awa 1,000 992,000 6 Various a) oO 1891 to 1895 
do i cheiinbide dpeeueinadahineins seid inet 96,000 41, |Various ee 1889-1890 
BED wancesgsesevesens sesenncceses — 1,000 200,000 6 F. & A |Boston, N. Bk. Redemption| Aug. 1, 1887-95 
EP: maants 500,&c¢ 132,000 6 J. & J.j|N. Y., Am, Ex. Nat. Bank. 1897 & ’98 
td hbsdninered agin enoreetenseriesinwed — 1, 3,490,000 7 J. & J. do do July 1, ’88 to ’95 
SPREE BOOM GIOTRMGIMED ooo oc cc cccceccoccccccces 1822 /|100, &e 3,000 3°65 |J. & J. do do 1902 
RTE EET RTE aa 500 &c 2,133,000 7 J. & J. do do 1884 to ’95 
_ rere 1880 ees 90,000 44 JJ. & J. do do July 1, 1900 
River improvement bonds..................... aaee 1,000 2,608,000 7 J. & J. do do 1890 to ’95 
a al asi eile mesial wattle 1,000 186,000 6 J. & Jd. do do July, 1895 & 96 
Municipal and School bonds................... chien 500 &¢c 2,536,500 7 J. & J. do do is 85 to ’99 
Municipal bonds (refunding loan) ............. 1881 sacl 843,500 4 aaene do do 1901 
RAEN 1865 to’80) 500 &e 4,941,500 | 4423to7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1885-92 
Oincinnati— Loans to Railroads............... M/1843 to’54| 1,000 704,000 6 Various|N. Y., Am. Exchange Bank. 1884 
Bonds to O.& M. RR. to purchase whf. prop.N 1855 1,000 210,000 6 M. & N. do do Nov., 1885 
Bonds for erection of a Workhouse............ 1868 1,000 250,000 | 7 3-10|J. & D. do do June, 1888 
Bends for Water WOrks.. ........cc-ccccoces C3 1868 1,000 150,000 | 7 3-10] Various do do 1888 & 1889 
Bonds for Common School purposes......... P|}1860 to’61; 1,000 98,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. prop..N 855 1,000 194,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E|1847 to’50/ 500 &c. 397,000 6 A. & O. do do April 1, 1895 
Bonds for funding floating debt............ A2|1847 to ’48; 500 &c. 146,500 6 M. & N. do do arch, 1897 
Bonds for new Hospital. ................. S&S2| 1867-68 | 1,000 750,000 | 7 3-10| Various do do 1897 & 1898 
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 J. & J. do do Jan., 1 
Extension and improve. Water Works...K &F 1853 1,000 175,000 6 Various do do June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O| 1858 | 1,000 131,000 6 |M.& 8. Cincinnati. March, 1908 
an diacenieeieaianbiene din R 1869 1,000 150,000 | 7 3-10|M. & 8.| N. Y., Am. Exch. Nat. Bk. pt., 18 
Bonds for improving Gilbert avenue........ U 1869 1,000 150,000 | 7 3-10 |M. & 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 100. 7 3-10)\A. & O. do do ct., 1899 
Bonds for improvement..................... WwW 1871 1,000 133,000} 7 3-10|M. & 8. do do March 1, 1886 
Bonds for Water Work purposes.......C4&C5| 1871-72 | 1,000 450,000 7 F. & A. do do Aug., 1886-97 
General improvement... ...................- 1871 1,000 ),000 7 J. & D. do do Dec. 1, 1891 
Cincinnati Southern RR......................- 1872 | 500 &c. 78, 7 J. & J. do do July 1, 1902 
do pay 1872 1,000 8,335,000 | 7 3-10|J. & J. do do July 1, 1902 
do do ($3,200,000 are gold 6s) 1876 500 &c.| 4,943,000 |6g. or 7°3|M. & N.| New York or London. ay 1, 1906 
do a 2". teduekbaswentierdsetwedenl 878 & ’79| 1,000 1,820,000; 6& 7 |M.& N.|N. Y.,Am Exch. Nat. B’k.| Nov. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 J y 7 M. & N. do do May 15, 1904 
ATE LL ELITE 1875 1,000 50,000 7 J. & J. do do Jan. 1, 1896 
ES D1 1875 1,000 300,000 7 F. & A. do do Aug.,’85, "90 &'95 
Bonds for McLean Ave. sewer.............- U2 bien 1,000 175,000; 5&6 |M.& N. do do May 1889-1909 
Hospital bonds...... ........ aS: 1876 wd 50,000 7 M. & N. do do May 1, 1906 
Street improvement bonds, short.............. 1876-77 433,462 sane een... _ eiemeieeidens 1883 & ’84 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9,’80. 1880 1,000 1,337,000 5 M. & N.|N. Y., Am. Exch. Nat. Bk.|After May 1, 1910 
do do do 1881 285,000 4 J. & J. o do July, 1911 to1931 
Work House and Infirmary.................... 1882 100 0.000 4 J. & J. Cincinnati. uly 1, 1892 
Deticiency loan (redeemable after 1891) ..... 1881 100 &e. 500,000 4 J. & D.|N. Y., Am. Exch. Nat. Bk.| June 1, 1901 
Oleveland— Water works ($200,000 are 6 p. ct.).!1872 to’76 snes 800,000 | 6&7 |Various do do 1892-’93-'95 
Water works...... ncoonsenocneen® a satiate eenaia mal 1882 seen 100,000 3°65 |M. & 8. do do Sept. 1, 1902 
Funded debt ($203,000 68, $32, a 1869 to’81;_.... 1,845,000 |4, 5, 6, 7 | Various do do 1883 to’96 
lS A ERE ETRE Ie a 1872 to’80O “ses 15,000 7 Various do do 87 to’ 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’79|_ i... 275,000 | 6&7 {Various do ° do 1894 to’96-98 
School ($100,000 are 6 p. Ct.).................- 1868 to’82 ne 315,000; 6&7 |Various do do 1886-7 & 8 
tls nc di diesem eanniintied 186 vine 184,000 7 A. & O. do do 1883 & ’84 
Main sewers, special assessment............. Various. ae 282,2 5,6 & 7 |Various do do 1883 to’92 
Street improvem’te dO 3} ..............] ------ sece 108,100 | 5, 6 & 7 | Various do do 1883-4-5- 
Street damages, &c., dO Ke .............-| «+e ie 352,200 | 5,6 & 7 | Various do do 1883 to’? 
Intirmary and River dredging.... ............ 1876-77-78,  .... 50,000 6 Various do do 1883 to ’87 
Viaduct «mostly F. & A., A. & O. and J. & D.4\ 1873 to’78' 1,000 2,138,000 | 5,6 & 7 | Various do do 1893 & 1907 
tt 1h cridecsccagebeswesnocseeess 1882 webs 86,000 4 M. & 8. do do Sept. 1, 1887 


























Buffalo.—In 1875 real and srsonal property was assessed at 
39,968,105; in 1876 rule of valuation changed and assessment was 
111,995,905. Since that date valuations and tax per $1,000 have been: 

ears. al estate. Personalty. Tax Rate 





Y ° 
BEET couseccccesccosoesceseseous $91,130,870 $8,844,705 $12 43 
DE acrecsececescteseussageess 80,929,1 7,947,380 17 60 
EE kehchoctess eosesesosessess —_— 98 ,097,000———-~ > 13 


Buffalo also pays 7-10 of Erie county debt. Coupon bonds are exchange- 
able for registered. The interest on different bonds is 31, 4, 419, 5,6 
and 7 per cent. Population, 155,134 in 1880; 117,714 in 1870. 


Cambridge, Mass.—The sinking funds, January 1, 1883, amounted to 
$1,974,650. The investments are nearly all in city bonds at par and 
stamped “not negotiable. Tax valuation, 1879, $49,238,098 ; in 1881, 
real estate $39,124,300, personal $12,552,190; tax rate, i? $1,000. 
Valuation, 1882, $50,668.280. Tax rate, $1°66 per $100. Total debt, 
April, 1883, $4,563,900. Population, 52,669 in 1880; 39,634 in 1870. 

Charleston, S. C.—The bonds of Charieston are mostly held within the 
State of South Carolina. Conversion bonds of 1879 are issued in 
exchange for city stock. Valuations and tax rate per $1,000 have been : 
Y 


ears. Real Estate. Personal Prop. Tax Rate. 
Sane $17,137,255 $6,272,458 $20 00 
Di idcctnrencsscueceséeus 15,017,595 6,555,864 25 00 
0 ee 15,182,845 7,244,212 22 50 


—Population, 49,984 in 1880; 48,956 in 1870. 

ea, Mass.—Sinking fund, January 1, 1883, $214,080, and debt, 
$1,661,800. Tax valuation, 1881, $15,761,537; tax rate, $19 00. Valu- 
ation in 1882, $16,893,729; tax rate, $18 80. Population, 21,782 in 
1880; 18,547 in 1870. 

Chicago.—The net funded debt January 1, 1883, was $12,485,794 
The city debt is limited to 5 per cent of the Illinois State valuation. 
Of the funded debt, $3,955,000 is on account of the Water Works, which 
yield an income much above the interest charge on the debt 


—— -Equalized Value.—— — Tax 
Years Real Estate. Personal. Rate. 
i ceccsen nesesabesegeeueel $104,420,053 $27,561,383 $2863 
DT  tipéciank scascénense ods 91.152,229 26,817,806 32°01 
Dt -dbdd ochibodnsesssosesdses 89,031,955 28,101,678 33°33 
SE nti esee anchintsneieiidn 90,099,045 29,052,906 34°7 
Bc cacccce ccecsccsesoccocece 95,881,714 29,052,906 33°72 





The assessed value of real estate is about one-third of its true value 
Population in 1870 was 298,977, and in 1880, 503,185. The South Park 
West Chicago rerk and Lincoin Park loans are not debts of the city 
but of distinct corporations. (¥V. 34, p. 574.) 


Cincinnati.—In addition to the issues above named there remains 
several smaller amounts, as follows: $108,000 5s, November, 1884; 
aap ae (YY2, & O.) 6s, 1886-88; $17,000 6s (Q.), November, 1890; 

27,000 68 (A.), March, 1897; $76. (H2.), August, 1897. City holds 
$1,274,000 of Cincinnati Southern bonds in sinking funds. In 1870 the 
population was 216,239, against 255,139 in 1880. ‘he following table 
from the books of the Auditor of Hamilton County, Ohio, exhibits the 
pameaee, Seatien of the city of Cincinnati in the year 1860, and from 
































Personal Total Tax per 

Years. Estate. Estate Valuation, $1.000. 
EE $61,620,904 $31,411,912 $93,032,716 $17 45 
Re 78,736,482 57,370,754 136,107,236 31 60 
I cnnnn bikie 123,427,888 56,934, 180,361,932 22 20 
 —_—aae 119,621,856 55,462,410 175,084,296 20 10 
I siteibinsety deat 121,479,280 64,166,460 185,645,740 23 06 
Se 3,231,790 58,708,284 181,950,074 23 38 
ee - 125,976,835 58,521,730 184,498,565 24 82 
ee 127,143,900 56,809,066 183,952,966 27 O04 
a ai casein 128,820.270 50,609,872 179,430,142 29 10 
ae 129,043,88 43,830,188 172.874.0685 28 54 
a 128,473,130 40,832,505 169,305,635 28 98 
TT 129,956,980 37,578,376 167.535,356 31 00 
ee 120,045,230 41,359,163 161,404,393 2 20 
RS 138,342,188 28,643,917 166,986,105 23 82 


The city is the sole owner of the stock of the Cincinnati Southern Rail- 
road. leased as per terms, V. 33, p. 281, and with the waterworks and 
other property owns real estate assets put at $35,775,000. 


Cleveland.—The sewer, street improvements and street opening bonds 
are for special local improvements, and redeemed by assessments on the 
wv benefitted. Assessedfjvaluation, tax rate, debt and sinking 

unds have been: 
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DESCRIPTION. Date of | Size or| Amount a Principal—When 
par bonds. par joutstanding.| parte When Where pe and by due, 
For explanations see notes on first page of tables. value. payable whom. 
pea ED 
Des Moines, lowa—Renewed judgment bond. ... 1875 $1,000 $229,000; 7&4 |J. & J.| New York, Kountze Bros. July, 1892 
Funding bonds ........-------+ .+-+-+2+---+-+-- 1878 1,000 175,000 7 J. & J. do do July, 1888 
Coupon warrantsand sewer and paving bonds osee cane 182,000 5 an. . - sesesseene 1887 
Detroit, Mich.—For Water W.Co., on city’s credit/1855 to’80} 1,000 1,500,000 | 4to7 |Various|N. Y., Metropolitan N. Bk. 1883 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71 weal 593,000 7 Various do do 1883 to’91 
Public sewer bonds ($35,000 are 68).... ...... 1872 to’76 epee 333,500} 6&7 |F. & A. do do 1892 to’97 
Bonds for purchase Belle Isle ...............-. 879 oses | Y 4 F. & A. do do 1899 
Elizabeth, N. J.—tmprovement bonds..........- 1871 to’74; 1,000 204,000 7 Various City Treasury. 1879 to’81 
Funded debt bonds. ........-..----.---+--++--+- i870 to’75; 1,000 615,000 7 Various do 1882 to’95 
School House bonds. .........-..------+---+-00- 1872 to’73} 1,000 1,000 7 Various, do 1882 to’93 
SMastret HOGS® DOMES. ..... 22-00... ccccccccccese 1865 to’66} 1,000 66,000 7 Various do 1882 to’86 
Consolidated improvement bonds.... ......... 875-7 1,000 1,994,000 7 A. & O. do L885 to’96 
Funded assessment bonds... . -.-.............. aan dieeek 674,000 ile a, ee oer :* Geena 
Tax arrearage bonds.........-.-...------200 ges ccs _— 202,000 eens ae. 8  @enesesess-  |.o<-2G °--eeleeee 
New compromise bonds. .............-.-----+-- 1882 xen 348,500 bape a Pe ee Cie 
Evansville, Indiana.—K. H. & N. RR. bonds.... 1868 1,000 250,000 7 M. & N.\N. Y., Farmers’ L. & Tr. Co. May 1, 1898 
ST ET ER, ccnccedccosesse cocccacsesosce 1869 ,000 ,000 7 M. & N. do do May 1, 1899 
E. A i nddiens aeaie” sagebesoees 1870 1,000 196,000 7 J. & D. do do Dec. 1, 1890 
do i. . dhe iin Gheeiinnd 1870 1,000 ,000 7 J. & D. do do Dec. 1, 1895 
Water works bonds............ ........ eceseees 1870 1,000 300,000 | 73-10 lJ. & J. do do July 1, 1895 
Redemption bouds.... ..... ....--2---2- eee nine 1876 1,000 300,000 7 A. & O. do do April 1, 1 
do ED  Sgupdeeseseenscee ecnscoessee ee 1876 1,000 105,000 7 M, & N. do do May 15, 1906 
do TN. | ahmitttien ietieeabibibent sat idiaidiniamiouieaiaebins 1877 1,000 ,000 6 J. & D. do do June 1, 1907 
do i | wkedumnd siemmemanebnddns ‘a 1878 1,000 100,000 6 ee do do April 15, 1908 
do a ial al aa ail ck metal devant 1881 1,000 100,000 6 vy @ A. do do Feb. 1, 1911 
Full River, Mass.—City notes........ Miawedaas ted otte Large. 280,000 | 37g, 4, 6 | Various City Treasury. 1883 to 1888 
CUNT WOME. 00k ceccccccccscccscccsccescvesecesocs é< 1000&e 64,000} 5&6 |Various do 1883 to 1891 
eta hr tid wedi aie hea indiainied mined ‘a 1,000 600,000 5g. |F. & A. Boston, Revere Bank. Aug. 1, 1894 
Tt «= @nahedsSensusossondadessenetosecussese o4 1,000 450,000} 5 &6 |M. & N.|Boston, Bank Redemption. May 1, 1895 
i  — akgneeeesadeneteeswoeessceesonqenese ee ones 100,000 4 stes do do May 1, 1895 
Be Wheelie acide iain aide citi ees dead aatiad is . call 261,860} 5&6 sanane do do 1896-1898 
PD, cnccoccescecusensssetoossiandsweeesns ‘ 1,000 500,000 Or oon do do Feb. 1, 1900-1909 
it — 1 pinbitushiieaeumebdedeeed anendentien sai 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1906 
i 86«§©_ A hebeenbecedeeesesenseesesnesesbes 2 1,000 550,000 6 EF. & A. do do Aug. 1, 1899-1905 
SN: +: pelliaidiaceedieeeiiin dep eehe beddedinadinnes iin dak 200,000 jail hy ie —_ 1, 1908-1909 
Fitchburg, Mass.—City bonds.................... 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893 
 ¢ Rea aro nee 1871 1,000 300,000 6 J. & J. do do July 1, 1891 
Peer isvieneienmmemneae 1875 1,000 ,000 6 J. & J. do do Jwy 1, 1905-1906 
Galveston, Texas- Bonds for various purposes. ..|1869 to’75 ones 348,306 10 Various Galveston. 3 to’91 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 oan 510,100 8 M. & 8. do 1893-1909 
do eer ere eae nail 100 &e 349,600 5 J. & D.| New York or Galveston. 1920 
Galveston County bonds, G. C. & 8. F. RR.... _1882 ae 417,000 6 J. & J.|N.Y., Amer. Exch. Bk.& Gal. 1902 
Hartford, Conn.—Water bonds. .................. 1865-78 | 1,000 977,000; 5&6 /|Various City Treasury. 1890-1906 
Clee Dames (65. FB. GF. TRE.). ccc ccccsccecccccee ea 1,000 500,000 6 J. & J. Suffolk Bank, Boston. June 1, 1891 
Park bonds (4 Of these bonds are for $500 each) aie 1,000 30,000 6 F. & A.| Merchants’ Bank, Boston Aug. 1,1884 
ad titthd ene me teieee ile Meda nedene oe 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 1893 
A anes cxens aekied aed abinen 1873 1,000 1,000,000 6 J. & J. do Jan. 1, 1897 
Hartford town debts to railroads 10-25....... 1879-80 | 1,000 1,250,000 4%. iJ. & J. Town Treasurer. 1894-1900 
do do eee 1863 1,000 100,000 6 a. @& d. do 10,000 yearly 
do i a let oie tia ssatotia 1,000 203,000 6 ae a ak do an., 1900 
Bolyoke, Mass.—City notes................-...2. 1871-74 ‘nd 185,000; 4to7 |Various City Treasury. 1883 to 1889 
City bonda, sinking fund................-cccces 1874 1,000 271,000 6 A. & O. do Oct. 1, 1289 
Water loan Oe aes oe 1872 1,000 250,000 6 J. & J. do Jan. 1,1 
Railroad loan do (860,000 are J. & J.). 187: 1,000 226,500 7 A. & O. do |Jan.&Apr.1, 1894 
Indianapolis— Bonds to railroads............... 1869 to’70 500 155,000 6 Jan. City Treasury. Jan. 1, 1889 to’90 
Ponds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.i N. Y., Winslow, L. & Co. Jan. 1, 1897 
BR POEs GOTUND Boo oc cccccccccccecceseccscocs 1873 1,000 300,000 73 id. & J. do do July 1, 1893 
do | ae Sea 1874 1,000 300,000 73 We. & J. do do July 1, 1893 
do a: Th uehenieckeenaaveuteels dba 1874 1,000 300,000 73 id. & J. do do July 1, 1894 
do I Se eEEAe: 1875 1,000 200, 73 is. & Jd. do do July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 109,500 73 iJ. & J. do do Jan. 1, 1899 
Jersey Oily—Water loan bonds, mostly coupon|1852 to’67|} 1,000 764,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan., 1889 to 1909 
Water loan bonds ,mostly coupon............. 1869 to’73; 1,000 3,329,000 7 Various do do 1899 te 1913 
do do eS meseres 1877 1,000 255, 6 5. @ d- do do July 1, 1907 
A sancti ela ceneseauseenneebeded 1873 1,000 627,000 7 a. & d. do do July 1,1913 
Improvement bonds. .........c.cccccccccee peene 1871 500 &e.| 2,669,000 sf M. & N. do do May, 1891 
do ee eee ee 1872 to’76; 1,000 2,771,500 7 Various do do 1886 to 1906 
Morgan street dock......... acer ceessoseseneues 1870 1,000 ,000 7 J. & J. do do June 8, 1900 
Lo occ encccadiosesesesieweesses 1872 1,000 500.000 7 M. & N. do do May 1, 1897 
Old Jersey City bonds, coupon.... ........-.-... Various 1,000 837,400] 6&7 |Various do do 1882-90 
ET A TE Various. | Various 162,550 7 Various do do ’*84-’85-'89&1900 
Bergen school loan bonds..................--.-- 1869 (1,000&e 150,000 7 J. & J. do de Jan., 98 to 1900 
Bergen street improvement bonds ............ 1869 /|1,000&e 400,000 7 J. & J. do do July, 1889 
ee  » HST EREEScaEAE Various. | Various 73,000 7 Vario 0 do 1884 & 1889 
Assessment funding bonds ... ................ 1875-76 ne 900,000 ite Various|N. Y., Merch. Ex. Nat. B’k. 1905-1906 
Revenue bonds, coupon or registered......... 1876 walk 0, 7 J. & oO do June 1, 1886 
"i epeebeney RE 1878 Pid 645,000 5lo = (ee Demand, 
Bonds to iund floating debt, &e., coup. or reg. i879 1,000 1,353,000 6 Fr. & A.jN. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
Bonds to pay maturing bonds, &¢.... ......... 138*0-"1 ae 600,000 | 5&6 | Various 0 do 1910-1911 
Kansas City, Mo.—Bonds.................-...---- seul oan 385,000 7 cen New York, Kountze Bros. | 1890 & ’97-1901 
i re ee eee peiant nents 786,000 ~ ae do do 1880 to’97 
Lawrence, Mass.—Funded debt. ...............-- 1859 to ’64|5000&e. 25,000 5lg | Various! Boston, Tremont Bank. 1884 
PT bh ctecsdics Keetdbdudessesne~neneee 1862 to’75|5000&e. 107,000 6 Various i) 1885 to 1892 
oot A Rielle di tala elas inigiebeintiée 1874 1,000 262,000 6 a. @& J. do do July 1, 1894 
TE EE ieee SE RR a 1873-’75 | 500 &e.| 1,300,000 6 A. & O. do do Oct. 1, ’90, to 1906 
Real and Tax per —— Total Bonded Debt-——— Fall River, Mass.—The sinking funds amounted to $511,699 Jan. 1, 
Years Personalty. , : General. Special. 1883. Total debt, including water debt, $3,455,860. Population, 
ot a ie "eqeeece #151020 ety anaes 48,961 in 1880; 26,766 in 1870. 
it -s60e< 9,586,156 »888,25 178, . ee g2 « 5 
1862. zonzi2 | Latgy | 8.049,000 "750,100 | de weniurg Masts Sinking funds Jan. donee Pas per B10 eae 
—Population, 160,146 in 1880; 92,829 in 1870. Years. Real Estate. Pers’i Prop’ty. Tax. Debt. Sink’g Fd.,&e. 
Des Moines, Iowa.—Assessed value of property, $5,104,240, which is | 1880.. .... $6,868,225 $2,264,619 1760 $915,523 $188,817 
about 50 per cent of true value. Tax rate, $5 per $100. Population in| 1881 ...... 6,993,700 2,530,164 1800 873,523 182,284 
1870, 12,035; in 1880, 22,400. 1882 ...... 7.484,625 2.628911 1900 831,023 158,449 


Detroit, Mich.—The population in 1870 was 79,577; in 1880, 116,340. 
2,708, against a debt of $1,652,000. 


The value of water works is $3,08 


~-The assess 


ed valuation of real estate is about the cash value. 


The water works bonds are issued on a 
$75,000 per year collected in taxes to pay int. on them. Assessed valua- 
tion, in 18830-81—real property, $68,822,155; — $26,069,252; 
total, $94,429,407, which is made on the basis of true value. Tax rate, 
$12°09 per $1,000. 

Elizabeth. N. J —Default was made in interest Feb. 11,1879. Suits on 
bonds are pending. Total bonded and floating debt Jan. 1, 1883, $5,052,- 
212. The proposition to issue bonds for 50 per cent of the face of the 
debt was urged on bondholders. See V. 35, p. 602. Estimated true 
value of real and personal property is much over the assessed valuation 
of about $12,182,035 (see V. 32, p. 612). Population in 1880, 28,229; 
1870, 20,832. Assessed valuation, tax rate per $1,000 and debt 

e been: 


yy 2 of the city credit, and 


Galveston, Texas.—Assessed value of real and personal property, 
1881-82, $17,625,862. Tax rate, $1 500n $100; 1882-83, tax rate 1345. 
In April, 1882, the Galveston County 10 per cent bonds were called in 
and 6 per cents issued instead. Population in 1870, 13,812; in 1880, 
22,248; 1882, estimated, 32,000. 

Hartford, Conn.—Total city debt, April, 1883, $4,360,000; net, after 
deducting resources, $2,079,250; net town debts, $1,249,510. Assessed 
valuation in 1882, $47,660,863. Sinking fund Jan. 1, 1833, $120,182. 
Population, 42,553 in 1880; 37,743 in 1870. 

Holyoke. Mass.—Bonds all coupon, but can be registered. Total net 
debt, $817,318. Valuation, 1882, $13,374,055; tax rate, $15 40. Popu- 
lation, 21,915in 1880; 10,733 in 1870. 

Indianapolis.—The School Board is a distinct organization and levies 
its own tax ($2 20 for 1882), which is included in tax rates. There 


ears Realty & Personalty. Tax Rate. Debt. are a few other small issues amounting to $50,000. Valuation and tax 
SE oer NER er: $16,250,805 2°68 $4,900,000 | per $1,000 have been: 
RR Er enineRN re 15,289,888 2°50 5,130,000 | Years. Real Estate. Personalty. Total. Tax. 
REIN piace eee ihn Penton 14,614,918 3°56 5,380,000 | 1879........... $38,286,235 $9,813,705 $18,099,940 $9°30 
RRR tecemaciaiote ri ac ae 11,530,031 2°12 5.400,000 | 1880._......... 39,100,250 10,930,021 50,030,271 10°70 
—V. 32, p. 231, 253, 312, 368, 420, 612; V. 34, p. 32, 177, 342, 663; V.| 1881........... 39,063,725 12,837,492 51,901,217 10°70 
35. p. 78, 431, 6U2.) I i 39,315,725 13,296,370 52,612,595 11°20 


Evansville, Ind.—No floating debt. Population in 1870, 21,830; in 
1880, 29,280. Assessed valuation (true value), tax rate per $1,000 
and debt have been: 





—Population, 75,056 in 1880; 48.244 in 1870. 
Jersey City.—One of the main causes of embarrassment in Jersey City 
is found in the failure to collect back assessments and in the immense 


ears teal Estate. Personalty. Tax. Debt. value of railroad property exempt from taxation. The Comptroller, in 
Ee $12.919.360 $5,232,645 $15 00 $1,651,000 | Dec., 1882, made the ollowing statement in his report: 

881 kotesdenenbocn 13,925,325 5,379,940 12 50 1,651,000 | Tot. taxes overdue Dec.1,’82 less deduct’ns due State and Co. $3,286,002 
1832... soe, see: & Bee 6,031,105 12 59 1,651,000 | Total assessments due and unpaid......--..........-.---.....-- 2,954,368 
—{V. 36, p. 251, 427.) Of these, $5,855,418 was estimated to be collectible. 







































































x CITY SECURITIES. [Von XXXVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. ’ 
DESCRIPTION. Date of | Sizeor| Amount Principal—W hen 
Bonds. | par |outstanding.| par, | When | Where Payable and by Due. 
For explanations see notes on first page of tables Value. m~* |Payable 
Lewiston, Me.—City bonds ($55,000 each year). seco Bens $100,000 6 J. & D.jCity Treasury and Boston.|June he 1883 &’88 
do ($30,000 due 1885, $185,000 1901) -aee cece 215,0 6 J. & J. do wen 188581901 
EE se EE LE LOGE GA AN, ERA TLLD ER NE aa ceubin 131,000 4lg nace do 594 & 1899 
Lewiston & A.RR.(redeemable after July,’83) -eme cece 224,500 6 J. & J. do July 1, 93-1913 
Water pas RE EO) EE A SRR deci onde 474,000 5 A. & O. do Oct.1,’97- 1907-17 
Louisville, Ky.—Water works..................-- 1857 to’67| 1,000 1,281,000 6 Various} N. Y., Bank of America. 1887, ’89, 97 
For improvement of streets. .....c« peseocsoss 1866 to’67| 1,000 198,000 6 Various Louisville. = 4 o "97 
Re-constructing street.............-ccccceccee: 3 1,000 ,000 7 . & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions....... oecees 1871 to’7<=| 1,000 650,000 7 Various do oO 1891, 92 & 1903 
lic school and school houses............... 1853 to’6¢{ 1,000 23,000 6 Various|New York, U.S. Nat. Bank. 1884 to’89 
A AE: Le 1868 1,000 81,000 6 J. & J.|Louisville, City Treasurer. July, 1898 
lS eee eres 1871 1,000 423,000 7 J. & D. Y., Bank of America. < —, 1901 
Elizabeth & P. Railroad........................ 1868 &’7<5| 1,000 1,863,000 7 Various do do 888 & 1903 
CC TIAL LL 54,’62,3,&}| 1,000 255,000 6 Various; Louisville and New York. isss to 1898 
REARS 2 NE a ee ae ep 1868 1,000 133,000 6 A. & O do do Oct. 1, 1898 
For pe or an SORES | +) SERRE IE 86 1,000 ,000 6 J. & D. do do 1889 
isaniieateni ii taietidtintiiiimnseliaectnetaiiil 871 to’74;} 1,000 513,000 7 Variou: do do 1894 & 1901 
Eeulavilie, sow Albany & St. L. Air Line RR. 871 1,000 485,000 7 M. & S| N. Y., Bank of America. Sept., 1891 
Road bed, Louisv., Cin. & Lex. RR..........-. 871 to’75}| 1,000 350,000 7 J. & J do do July, 1901 & 1903 
City bonds payable by Louisy. & Nas 1851 to’6s} 1,000 1,408,000 6 Various| New York and Louisville. 1886 to ’93 
Old liabilities (half are 10-40 and half 20-40). 188 1,000 1, ,00 5 M.& N| N. Y., Bank of America. May 1, 1920 
es EE GION... cccccccncccccoseoeses 1852 to’75| Large. 741,300| 4to7 | Various City Treasury. 1883 to 1894 
Sewerage - Mitiketeneddasbuesendocnetebenesets 1883 simints 95,000 4 atte of le 1903 
OT ER ET TR 1871 to’76| Large. 500,000 | 6,612 | Various do 1886 to1911 
LIE LPI E ALL TT RTE a 187 1,000 1,300,000 6 M. & N |Boston, N. Bk. of Redemp.| Nov. 1, 1890 
EERE TET blends emeeeunieds 1881 5,000 75,000 4 M.& N| Boston, Blake Brothers. Nov. 1, 1911 
EA AN EA RIE LEA LIAL NS, ETI lees liad 120,000 4 = | a pevetg oo pes Nov. 1, 1892 
Lynn, Mass.— Water notes .................cccee- 1870-’3-"5| Large 121,500 6 Various City Treasury. 1885 to 1890 
Waver por SLL OI aS: Various 1. 881,000 (312,4,5, 6 J. J.| Boston, Bank Re ~wae 1891 to 1905 
ERNE ILE LO TILE: SI, Various | 500 &e 672,000 | 5, 548, 6 | Various do 1884 to 1896 
City Hall and bee | ESAT Various 1,000 305,000 | 378,6 |Various|City Treas’ry & Bk. ‘Reset. 1886 to 1890 
Manchester, N. H.—City bonds_.................- eeee cant 85,000 6 J. & J City ‘'reasury. 1883-1894 
City bonds AEA NR alin sii 80,000 6 A. & O do — 1, Sa 
EEE TO Ee ae aay 70,000 6 M.& N Suffolk Bank, Boston. os 
Water bonds ($100, 000 each year) S meaihieaes aliding 1874 | 100 &e. 200,000 6 I. & J do do July 1, 1890 e908 
shipidieunaee 1872 100 &e. 400,000 6 J. & J City Treasury. 1887~"92-’97-1902 
etiage _—* PTT aA pee Yoon ae Oe” eal 1867 t0°¢ 100 &e. 60,0 4 J. & J do | oak 
emphis, Tenn.—School and paving bonds...... to’ — 1 to 
i el i NTE 1867, ’8, ’2| 500 &e. 1,300,000 6 J. & J. Memphis. ; 1873 to 1900 
I i a 1870 1,000 341,000 ea.  j.§§§ eveecanss Nov., 1900 
Mississipp: River Railroad bonds............. sata cate 60,000 6 ee a, Me etn 
Endorsement Memphis & Little Rock RR..... 1857 1,000 300,000 7 J. & J. Charleston, 8. C. July, 1872 
Compromise bonds, A A 1877 1,000 900,000 6 J. & J. City Treasur y: ; 1907 
Milwaukee, Wis. -adjustment bonds.......-.. 1861 500 &c. 302,000 5 J. & D.| Mil.& N.Y., Morton B. & Co. June 1, 1891 
General city bonds LEE AAT PN 1871 1,000 242,000 7 J. & J. do do Jan. 1, 1901 
do eae eee 1876 1,000 100,000 7 J. & D. do do June 1, 1896 
EERE Te a a END 1882 1,000 100,000 4 J. & J. do do July 1, 1902 
CE TELE TTS 1872 1,000 429, 7 J. & J. do do Jan. 1, 1902 
do ELIE 1872 10,000 1,171,000 7 7, @ ae do do Jan = 1902 
Minneapolis, Minn.—City bonds................ nie 1,000 250,000 8 J. & D.| New York, Nat. Park Bank.}; Dec. 2, 1892 
my, ~ ae sdiianeainbinetbienkinienadiahitalisnnwianteninnintannebial coma al 5,000 10 Various do do 1883-1825 
cascade ntaidihiniammmnihe nd ‘ond iad 621,000 x Various do do 1885-1905 
fo Simtitiimmonbeosnesandibamneénonanenté pais sees 360,000 7 Variour do do 1896-1902 
OS ii a ian ee celal nian alae halts 40,000 6 Variou: do do 1899 
Ee Re: AA Renee ee ne ea Se a ai ‘mines 22,000 5 Various do do 1893 
RS ial eaten crentitmneiesiiesidaheibeiee 1881-82 adele 56,000 4% (Various do do 1906-1912 
Mobile—Funding bonds ........................-- 1881 500 2,221,500} 3to5 |J. & J.|N. Y., Merchants’ Nat. Bk.| Jan. 1, 1906 
Nashville, Tenn.—Various city bonds........... 1870 to’81' 100 &e.' 1,417,400 6 Various; New York and Nashville. 1882 to’99 
Newark —Bonds, city purposes (s. fund of 1859) conn 1,000 44,000} 6&7 (|Various| Newark, City Treasury. 1883 to’93 
War bonds, floating debt, &c. (s. fund of 1864) ae 1,000 1,840,000; 6&7 /|Various do do 1883 to’96 
Public school bonds. ........-..--..--2..-+--+- ” 1,000 500,000 7 A. & O. do do April, 1888, to’ 92 
Clintun Hill bonds, coup. & reg. (s. fd.3 p.c.)-. 1875 1,000 00,000 7 J. & J.;Newark, Nat. State Bank. July 1, 1895 
Corporate bonds, coup. or reg.(act Apr. ot 176) 1878-80 | 1,000 1,200,000| 5&6 |Various do do 1908 & 1910 
Sewer and improvement bonds (local liens). -| 1871-79 1,000 2,450,000 7 M. & Ao do 1886, 93 & 190 
es SE PIER... . nconcccccecceseosesose er 1,000 3,240,000 7 Various do do 1879 & 1892 
I TTL LIAS: 1876-80 | 1,000 1,331,000 7 F. & A. do do 1886-’90 
Yo yo ieetsanenetis wekummeeaen sone 1881 1,000 70,000 5 F. & A. do do 1891 
PEI eT Ee 1882 1,000 37,000 5 F. & A. do do 1892 
New Bedford, m4 —Bridge and city bonds....| 1861-’74 soinde 40,000 6 A. & O. City Treasury 1883 to 1890 
NE A EL AIG. 1875 10,000 223,000 6 A. & O. do 1891 to 1910 
titi dimenridiiinennitninetambnaeeniod = 1,000 6,000 5 a. @=——tis oS 1883 to 1884 
LLL LLL, 18 1,000 100,000 5 _—— #@&8= = eedeiqusse tol 
[eee 1867 to’76| 1,000 400,000 6 _——- @#é-{+q;.q geeseeesse 1885 to 1909 
I I EE AEE 872-74 1,000 200,000 7 at 8 = ss acne 1883 to 1909 
ST tinineens dnentgnenned stabamebde 1881 1,000 50,000 4 A. & O. City Treasury. 1887 to 1891 
New Haven, Conn.—Sewera yA a tiaiaciae tetas Aiea tett tiaeal 1871 1,000 499,000 7 A. & O, City Treasury. Oct. 1, ’91&1901 
For ‘bonds Railroad ($20,000 payable yearly) 1867 1,000 80,000 6 A. & O. do Oct. 1, 52 to ’86 
City bonds (10-20 bonds) ...................... 1877 1,000 50,000 5 Ss. @ d. do July 2,1887-’97 
New Or —Consolidated debt. ... ............ 1852 1,000 4,300,000 6 J. & J. New Orleans. July 1, 1892 
Railroad d REP gree 1854-55 1,000 221.000 6 Various do 1874-5 & 1894 
Weteraurhs RRS: 1869 ceeuhe 82,400 5 5. & Jd. do Jan. 1,18 
Seven per cent funding loan of 1869.......... 1869 wae 567.750 7 M. & 8. do March 1, 1894 
Seven per cent funding loan of 1870.......... 1870 — 375,750 7 J. & D. do June 1, 1895 
Jefferson City (debt assumed)................. 57, ’67,’70 | ie 85,500 ~ Various do 1887 to 1897 




















The total debt of the city January, 1883, was $17,365,450; sinking 
funds, $1,386,805. Population in 1880, 120,722, against 82 046 in 
1870. Taxable valuations and tax rate per $1,000 have been: 


Years Real Estate. Personal Prop. Tax Rate. 
0 re $54,993,918 $5,340,860 28 00 
i Tiniipdcensecsesennsetnns 54,122,875 5,343,815 28 00 
Dtiinaciecepeetonned demi 36128 BED 4,786,037 29 80 

ee 5, 640, 3V0 29 00 


1 

—(V. 32, p. 183, 566; V. 83, = "15 
Kansas City. Mo.—In 1876 cman valuation was $8,923,190, and tax 

levy 23 mills; in 1882, assessed valuation, $24,316,020, and tax rate 


1722 mills. 
Lawrence. Mass.—Total debt, $1,764,000. Sinking fund, $170,553. 
tax rate, $16 “60. Population, 


Tax valuation, 1882, $26, 269, 506; 
39,151 in 1880; 28, 921 in 1870. 

Lewis ton, Me. —Total net debt, March 1, 1883, $1,144,500; sinking fund, 
$168,747. The railroad bonds were issued to build the Lewiston & Auburn 
RR., which is owned by the cities of those names. Valuation in 1882 
ag 338, ,160; tax rate, 242 per ct. Population, 19,076 in 1880; 13, 600 


Louisville.—The funded debt, Jan. 1, 1883, exclusive of loans B 
by railroads, was $8,342,000, against $8,759,000 Jan. 1, 1882. The sink- 
ing funds on Jan, 1, 1883, amounted to $4,269,830. Population by 
census of 1870 was 100,753, — 123,758 in 1880. The following 
fi give the assessed property valuation : 1877, $68,522,947; 1878, 

3,194,487; 1879, $64,018,242; 188C, $66,209,440; 1881, $68,753,770; 

, $70,029, 724, of which $52, 269, 684 was reality. Tax rate in 1882, 
on real estate, $2 35. 

Lowell, Mass.—Alli the notes held by savings banks. Water loan sink- 
ing fund Jan. 1, 1883, $309,440; other sinking funds, $86,971. Pop- 
ulation, 59,475 in 1880; 40,928 in 1870. Assessed valuations in 1881 
(avout 80 per cent of true value) were: Real estate, $29,627,847; per- 
sonal property, $13,15 eory tax rate, $15 70; in 1882, ‘valuation 
$46,414,412; tax rate, $15 

Lynn, "Mass.—Total debt, oll 1882, $2 oad pees sink. f’ds.,$333,032. 
Population, 28,233 in 1870; about 42,000 in 1 

Manchester, N. H.—There are also $16, 000 Se * before 1885. Total 
debt Jan. 1, 1883, $927,500. Assessed valuations (about 70 per cent of 
true value), tax rate per $1,000, &c, have been: 


yable 


Years. Real Estate. Person’! wig Tax ry Total Debt. Sink. Fds,&c. 
1881.. $7,385,41 $1760 $1,004,412. $38,860 
1S82.. 15.379, 324 3,796, 084 16 20 994,651 47,623 
en 32,630 in 1880; 23,536 in 1870. 


~ a Tenn.—The city has been in default for interest since Jan. 
ie 487 The Legislature passed a bill, January, 1879, repealing the 
city’ s charter, and the “ Taxing District of Shel y County” was organ- 
ized. A receiver for the city was appointed, but U.S. Supreme Court 
held such a void. The compromise bonds were issued at 50 cents 
on the dollar. A recent law to readjust the debt at 331, cents on the 
dollar is yet standing. ror valuation of real estate, 1875, $19,329.- 
300; personal, about $6,500 Tax rate, $2 per $100. In 1881, total 
valuations, $15, 112,444; tax rate. $1 60 on the $100. Population in 
70, 40,226; in 1880, $33. 592. (V. 32, p. 70, 183, 396; V. 33, p. 176; 
34, p. 47, "604; .f 36, Dp. 221, 366. 

Milwaukee, Wis.—The city cannot issue debt beyond 5 per cent of its 
average assessed value for five years. Sink. fd. Jan., 1883, $150,000. In 
1882 valuation was $62,271,935. ee funds are provided for all the 
bonds. There is also about $47,000 scrip issued to settle old railroad 
bonds. Population, 71,440 in 1870; in 1883 (estimated), 130,000. 

Minneapolis, Minn. —Total debt, "$1,534, 000; tax valuation, 1882, 
about $40, 655,442; tax rate, 1979 mills; bonds ‘all coupon. Population, 
46,887 in 1880; 13, 066 in 1870. 

Mobile.—Interest was in default from J uly, 1873. A settlement with 
bondholders was offered by act of March 9, 1875. In Feb., 1879, the 
Legislature repeaied the charter of the city. In Oct., 1880, bondholders 
offered to take new 25-year bonds, bearing 3 per cent for 5 ears, 4 per 
cent for 15 years, and 5 per cent for 5 years. In Dec., 1882, the un- 
funded debt was estimated at $188,555. Valuation of real and per- 
sonal prcgery in 1882, $15,563,130; a rate, $6 per $1,000. Popula- 
tion, in 1880; 32,034 in 1870 

Nashville, Tenn. —Assessed valuation of all roperty in 1881 was $12,- 
179,459 real property and $3,07C,125 peers tax rate, $20 per $1,000. 
Population, 43,350 in 1880; 25,865 in 1870 

Newark.—The bonds in the first line in the table t are payable out of the 
sinking fund of 1859. which amounts te $92.500; these in second line 
out of sinking fund of 1864, - 584,500 ; publi school bonds vut of 
public school fund, $382, Clinten Hill bonds by sinking fund 





$131,200; tax arrearage, 


$690,000; corporate bends, $147,000 ; street 


4 
’ 
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DESCRIPTION. Date of | Sizeor| Amount SRT ERNST. Principal—When 
Bonds. par joutstanding Rate When Where payable and by yo 
For explanations see notes on first page of tables. Value. * jpayable whom. 
New Orleans—(Continued)— 
Street improvement bonds. ...................- 1871 $1,000 $19,950 73 s\F. & A. New Orleans. Aug. 1, 1911 
Consol. gold bonds (gen’!] and drainage series) 1872 P 40,000 7¢.| Q—J. New York or London, J ay 1, 1922 
Ten per cent bonds, deficit and old claim. .... 1871 | Various. 298,250 10 A. & O. New Orleans. April 1, 1881 
New premium bonds (in exchange).......... ; ones ones 8,319,120 ete: 2 -  .° tewensaae ~~" RO ae 
N. O. Waterw’ks Co. new bds.(for $2,000,000) oone wae hs). eae ‘ales OS Cee eee ne oy Set ey 
Ten-year bonds to fund coupons............... onsen anion 820,000 6 J. & J. mew Orem. j- $f _§ sasceces 
Newton, Mass.—City bonds and notes........... 1864 to ’75|1,000&¢} 363,953 |5, 6& 619) Various City Treasury. 1883 to 1895 
Water loan ($600,000 Gs) ................-.--. 1875-76-80} 1,000 934,750 | 4,5,6 |J. & J.|/Boston, Comeetaeniits BE.) July 1, 1905-10 : 
New York—Water stock. ...........cccccscceceee 187 100 &e. 475,000| 6&7 |M. & N.)) =) ( Nov. 1, 1902 
ET EL, ocitarccased -cocecesecacseess 1846 to ’69/ 100 &e. 772,000; 5&6 —F. > 1883 & 1890 
New Croton Aqueduct stock.................. 1865-6 | 100 &e. , | 6 —F. oo Aug. 1, 1884 
Additional new Croton Aqueduct. ............. 1870 to’79| 500 &c.| 1,331,300] 5,6&7) Q.—F. > Aug. 1, 1900 
CHOGGR WHOST GARIM GOOG. .ccccccccccccocceccccs 1871 to’79} 500 &e.| 5,196,000 |4,5,6&7\|M. & N. 4 Nov. 1.1900-1906 
Croton Reservoir bonds... ...........ccccsse-e- 1865 to’74/ 100 &e. 20,000 6 Q.—F. a. 
Cent. Park fund stock ($275,000 only due ’98)|1857 to’59| 100 &e.| 3,341,071 6 A i! > a 1887 & 1898 
i ai ee eee agi 1879 500 500,000 5 -& N. a's 1884 
Central Park fund stock....................<.. 1856 | 100 &¢. 399,300 5 —F. mS July 1, 1898 
Central Park improvement fund stock........ 1858 to’71| 100 &c.! 3,849,800 6 Oo. 23 1887 & 1895 f 
ELL ARI a 1870-79 | 500 &e.| 9,653,000 |4, 5,6 &7|M. & N. & 8 Nov.1,1901 to’13 i 
hh Bi an arenes guint tine 1865 & ’68; 100 &e 296,000| 6&7 |IM.&N. Aa 1894 & 1897 i 
FEET NTT ATID 1869 100 &e. 75,000 7 M. & N. Ox 1888 4 
City improvewm’t st’k (part red’mable after ’96) 1876 |500 &e.| 2,229,500|;5&6g.|M. & N. ar ’°89,’92,"96& 1926 
do i apnnanenianiemein dhe 1870-73 | 500 &.| 7,269,400 7 (IM.&N. £9 1889 & 1892 i 
Lunatic Asylum stock. ..........ccccccccccccces 1869-’70 | 100 &e. 700,000} 6&7 |M.&N. o3 1889 
Fire Department stock. ...............0-eeeeee- 1869-’70 | 100 &e. 521,953 6 M. & N. ze 1899 
Fire telegraph bonds.......... sian atteaa ideas 187073 | 100 &e. 597,586 6 M. & N. os 1884 
Tax relief bonds, coupon ............-..-+.---- 1870 =| 500 &€.| 3,000,000 7 M. & N. o. 1890 
N.Y.Bridge bds ($2,421 900 red.after July,’96)| 1869-’79 | 500 &e.| 4,771,900| 4,5 &6/M. & N. oe 1905.1926& 1928. 
Accumulated debt bonds...................-... 1869-’70 | 100 &e.| 6,500, 7 M. & N. og 1884 to’ 
Street improvement bonds..................-.. 1874-77 | 100 &e.| 727,900] 5&6 |M.& N. ns 1834, & 1888 
Ninth District Court-house bonds........ ..... 1871 | 500 &e. 300,000 7 (IM. &N. oF 1890 
Department of Parks improvement bonds....| 1874-79 | 500 &c.| 1,210,000 5 M. & N. si Nov. 1, 1884 
RE LTTE LIT 1874-78 | 400 &.| 8,648,100] 4&5 |M.& N. Se Nov.1,1883 to’85 
City parks improvement fund stock........... 1871-78 | 500 &c,| 5,744,000 |5,6,7&6g|M. & N. ' = 1901-1904 
Normal school fund stock...............--.--+- 1871 | 500 &.} 200,000 6 |M. & N. FS 4] Nov. 1, 1891 
Public school building fund stock.............. 1871 500 &e. 636,000 6 M. & N. vy, ee Nov. 1, 1891 
Additional Croton water stock................ 1871-"79 | 500 &e.| 3,210,000 |4, 5,6 & 7|M. & N. = Bs 1891 & 1899 
PP EY GODOT, ... ..ccccoccucceccecsccocsoos 1872 | 500 &e. 103,000 6 M. & N. 5 2 Nov. 1, 1885 
ES eee 1874 | 500 &e.| 8,779.700| 6&7 |Various e 1894 to’96 
do 20-50 (redeemable July ’96) 1876 |500 &c.| 2,058,35C} 5&6 |M.&N Os May,’97,1916~’26 
I eee encanto ee en 500 614,870| 4&5 |M.& N. 2g 1889 & 1899 
Museum of Art and Natural History stock....| 1873-’79 | 500 &c. 958,000 |4,5&6|M.&N FS eg 1903 
Third District Court-house bonds.............. 500 398,000| 5&6 |M.& N. aa Nov. 1, 1890 
Central Park commission improvement bonds|1878 & ’79) 500 &ce. 333,000 5 M.& N Age Nov.1.1884 
County Court-house stock........ ............. 1862 to ’68) 100 &e.| . 1,000,000 6 M. & N. a3 1883 to’92 
fy) do i Mipimeseaieoennen 1871 100 &e. 600,000 7 M. & N. 5 1884 to’88 
do do ih SR éaecesesons 1872 9 | 500 &e 653,100| 5&6 |M.& N. eo 1894 to’98 
Soldiers’ bounty fund bonds.................... 1864 100 &¢.| 4,000,000 6 M. & N. oie) 1883 to’90 
Soldiers’ bounty fund bonds, No. 3............ 1865 | 100 &c. 745,800 7 M. & N. a) 1895 to’97 
Soldiers’ bountv fund red. bonds, No. 2....... 1865 | 100 & 376,600 7 M. & N. 53 1891 
Assessment fund stock. ..........2...eceeeeenee 1868 to’72| 100 &c.| 1,829,000 6 M. & N. a" 1887 
do eee 1873 100 &¢ 493,200| 6&7 |M.& N. a] 1903 
do GD apaccccccccceccaes poceue 1875 100 &e 900,450 6 M.& N. 23 1910 
Repairs to buildings stock..................... 1870 100 &e. 100,000 6 M. & N. a 1884 to’88s 
Consolidated stock, gold, coupon.............. 1871 to’72| 500 &e.| 14,702,000 6 g. | Various Sa 1896 to 1902 
Accumulated debt bonds. ...................... L869 to’70/ 100 &e.|_ 6, ,000 7 M. & N. x a 84 to’88 
N. Y. and Westchester Co. improvement bonds 1870 | 100 &e ,000 6 M. & N. ~ 1891 
TLL 1874 100 &e.} 1,680,200 7 J. & D. = 1896 
For State sinking fund deficiency.............. 1874 100 &@.| 1,559,798 7 M. & N. 2 1883 to’86 
Debt of Westchester towns annexed.......... ecee eas 875,500 eege ones _ £8  .. cqmanging 
Consolidated stock, gold........... Secceccecces 1878 | 500 &c.| 6,900,000 5 g. |M. & N. g 1908-1928 
I I 6 cn tntn des een deadeatanet een 1880 500 2,800,000 4 M. & N. S 1910 
Bonds for bridge over Harlem River.......... dein 500 147,000; 4&5 |M.& N. 1 Nov., 1891. } 
Norfolk, Va.—Registered stock.... ............. nen 100 478,464 6 J. & J.|Norfolk, Treasurer’s Office. 1883 to’85 : 
Coupon *onds ($20,000 6s are J. & J.)........ 1870-74 100 500,600 6 J. & J. do do "90-94-99, 1906 . 
Coupon bonds of 1881 (exempt) .............. 1881 eae 320,000 5 A. & O. do do April 1, 1911 : 
Sees GEE VEE, COUe. cc ccceoscccccocccoccces 1872-’73 100 290,800 8 A. & O. do do Apl.,’92; July, ’93 ) 
Coupon bds, water (a mort. on water works.). 1871 100 500,000 8 M. & N.| New York, Park N. Bank. May, 1901 ‘ 
Norwich, Conn.—City bonds. ............-....260. 1868 1,000 125,000 7 A. & O./ Thames N.Bk; Bost.,Bk.Rep| Oct. 1, 1893 
A A RE ET I 1877 1,000 160,000 5 "5 & O. Norwich. April 1, 1907 
Water loan ($50,000 1890, $250,000, 1898) ...| ’68,’78,’80} 1,000 300,000 | 5, 6 & 77 Various do 1898,1908 £1910 
ST Sn: wee ancccenenecesocesecseserosesoss 1875 1,000 164,000 7 J. & J. do Jan. 1, 1905 ) 
Pt i soccseacsen ceoccouscoccoeus 1878 1,000 50,000 5 A. & O. do April 1, 1908 
SIT atest tetas nendestignaanadseneie 1883 ones 175,000 4 ee a 1913 4 
Paterson, N. J.—School vonds........ ... o ccce of 1859-79 500 92,500 7 J. & D.| City Hall, by Treasurer. | Dec., 1883-1904 { 
Funded debt bonds.................-.s..-s0.ce. 1862~71 500 110,000 7 J. & D. do do Dec., 1883 -1900 | 
Sewer b’ds ($125,000 are M.& 8. & $16,000 5s)| 1869-81 500 417,000; 5,6,7 |Various do do —] | 
5 a NR A LI GR REI 1863-65 500 353,000 7 J. & D. do do Dec., 1879-1900 
ENS EERE EES 1877 100 &c. 100,000 6 J. & D. do do June, 1887 
Renewal bonds,* ‘B” and “C” ................. 1877~’78 500 110,000 6 Various do do 1901-1905 
Philadelphia—Bonds prior to consolidation .... aie 50 &c.| 4,054,566) 5&6 |J. & J. Phila., by Treasurer. 1583 to’85 : 
Bonds for railroad stock subsidy subscript’ns| 1855 50 &e.} 1, ,000 6 J. & J. do do , 
do for water works....... + euedeetaaesnund 1855 to’71| 50 &c.| 6,500,000 6 J. & J. do do 1883 to 1903 
FE _,_—C—C—C_ IRE RR 1859 to’70| 50 &c.| 4,853,500 6 ° » & Jd. do do 








improvement and sewerage, $54,000. The Aqueduct bonds are not a} ation, 1881, $29,607,999; rate in 1881, $14 00 per $1,000. Valuation 
direct liability of the City of Newark. Real and personal property have | in 1882, $29,409,328; tax rate, $1420. Popuiation, 16,994 in 1880; 4 
e002 paseeess at —~ 4 sis P+! — as io'$2'1 4 ero — pe ta 12,825 in 1870. 7 

6,278,825; personal, $18,974,770; tax rate, $: ; » TEAL CStale,| New York City.—The total debt of New York, Jan’y 1, 1883. was 
$67,463,555; personal, $17,989,370; tax rate, $2 44. Population in $130,474,337; the amount of sinking funds, $34,332,388. The follow- 


1870, 105,059, against 136,508 in 1880. (V. 34, p. 489.) ing statement shows the details of funded debt and the amount in the 
New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in 1870 | city sinking fund at the dates named: 

Assessed valuations (true value), rate of tax, &c., have been: escription. Jan. 1, 1881. Jan. 1, 1882. Jan. 1, 1883. 

Personal Rate of Tax Total Debt, Trust | Total funded debt ..... $133,535,019 $134.400,507 $130,474,337 

Years. Real Estate. Property. Bonds. Funds. | Sinking fund........... 32,993,024 36,110,301 34,332,388 











per $1,000. 
1879.... $12,898,300 $12,874,418 $1640 $1,123,000 $104,100 
1880.... 13,138,400 137,519 15 70 1 1 











; ,059,000 04,100 Net funded debt... $100,541,995 $98,290,206 $96,141,948 

1881.... 13,505,400 13,609,922 18 00 1,084,000 104,100 | Revenue bonds ........ 5,524,245 4,328,095 4,216,534 
1882.... ————28,112,887———~ 17 50 1,059,000 104,100 

New Haven, Conn.—Municipal bond fund, $37,011. The city made a Total debt ......-..- $106,066,240  _$102,618,301  $100,388,482 


special loan of $75,000 to the New Haven & Derby Railroad, and guar- | , The population of New York, by the United States census, in 1870 was 
anteed go08 008 of its second mortgage bends.” Population in 1870, | 942,292, and 1,206,299 in 1880. Since Jan. 1, = the yo rate 
50,840; in 1880, 62,882. Assessed valuations (about 80 per cent of true | Of taxation, and net funded debt at end of year, have been as follows: 



























value), tax rate, &¢c., have been: Rate Tax p. 
¥ - Personal a of Tax Total _ fink _— Pw A Personal ous = ee 
ears. Real Estate. Property. r $1,000. ebt. unds, &e. we - * + : on capt en 
1879.. $34,922,157 12,130,874” 9 mills. $874,000 $156,450 | 1865...... $427,360,884 $1 71 $4 96 $24 94 = $35,973,597 
1880. 34 797 569 13 097 158 9 ss R54 000 176,392 1870 coccee 742,103,075 4 2 70 19 80 73,373,992 
1881.. 32,966,440 13,639,376 10 “ 774,000 169,214 | 1871...... 769,303,250 ‘Se 6 ee 
New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878, ry Sk. ‘einen Ep pwns 533 1967 107,023,471 
held invalid the special tax provisions for consolidated bonds, but on | 4974747 "7" 881547 995 665 21 35 114,979,970 
2 peal to U. 8. Supreme Court this was reversed April. 1882. In June, | }@75 """"" 993’643'545 727 2213 116,773,721 
1882, a law was passed to issue new 6 per cent 40-year bonds for all| ;g7g°° °°” 892428165 651 2149 119,811,310 
old bonds other than premiums, redeemable after 1895. The assesse:l | yQ77°°"""" 895.963.933 378 2272 117,700,742 
valuation of property, real and personal, for 1882 is about $103,177,249. | ya7Q°°"*" 900,855,700 356 21 94 113,418,403 
A scheme for settling the debt by a bond premium drawing plan isin | j@79 °°" "" 918.134.380 343 22 37 109,425,414 
ractice, and drawings take place January 31, April 15, July 31, and | ygg9 "°°" 942'571.690 312 2218 106,066,24 
ctober 15. On Jan. 1, 1883, the total bonded debt was $14,704,236; | 199) °""""" 976.735,199 360 2260 102,618,301 
and total floating debt, $2,604,000. The uncollected taxes for 1878 | }999°""*""1.035/203° —2250-—~ + 100,388,48% 
and prior years, payable in scrip, were $1,336,948, and for 1879-82, | “+ Leas sinking funds. t towns included. : 
Boyable in cash, $903,000. | Population in_ 1870, 191,418; in 1880.) The reduction between the amount of taxation in the years 1874 and 
090. (V. 34, p. 292; V. 35, p. 50, 658, 706, 763.) 1880 was about $3,400,000. There was, however, no substantial reduc- 


Newton, Mass.—Sinking funds, January 1, 1383, $172,695, Tax valu-'tionin the expense of administering the City Government, as reduc- 
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DESCRIPTION. Date of | BSizeor Amount ———e- Principal—W hen 
Bonds. par joutstanding.| pate When | Where Parente and by Bue. 

For explanations see notes on first page of tables. Value. “ Pay’ble, 

Philadelphia—( Oonlinned)-- | 
Bonds for park and Centennial................ 1868 to’70| $50 &c.) $3,701,600 6 J. & J. Philadelphia, by Treasurer. 

do for war and bounty purposes.......... 1862 to 65) 50 &e.| 11,650,000 6 a. & J. do do 1883 to 1905 
do municipal, school, sewer, &c........... 1860 to’70| 50 &e¢.) 15,637,425 6 J. & J. do do 
Guaranteed debt, gas ip i eid iihin 50 &e.| 5,999,400 6 J. & J. do do 1883 to 1905 
Four per cent loan Pe EP sééncecencede 1879 25 &ec.| §, 084, 485 4 saa do do 1883 to 1904 

Peoria, Ilis.—School loan. ....... ............-0- neat see 81,500 7 Various N. Y., Amer. Exch. Nat. Bk.| 1886 to 1890 
Sh dit len. suis dbiniaiddimbbebeuiusiee See alee onde 42,000 414 IML&N. do do Mar. 1, 1902&’03 
i lh tind nape ent damn enntit on sete 195/000 7 J. & D. do do June 1, 1888 

SE See Sern mai “és 205,000 |7,6¢.&72) Various do do 1889-1891 
Peoria & Rock Island Railroad................ ee - 100,000 7 J. & J New York. July 1, 1888 

Pitisburg—Water exten. loun (coup. or reg.) . ...|1868 to’74 . 4,282,500 7 A. & O Pittsburg, Treasurer. 1893 to "98 
CS LA x0 TRON ED DS: 1878 hee 300,000 6 J. & J. ado . do 1908 
Funded debt and other munic ipal bonds...... 1845 to’72 ania 1,281,000 | 6&7 {Various Pittsburg, Phila. & N. Y. 1884 to 1912 
Compromise railroad bonds (coup. and reg.). 1863 sient 2,178,600; 4&5 jJ. & J. ‘New York, B’k of America. { 

Bonds impr. Penn. av., &c. (local assessine ent). 1871 to’7 sai 5,050,700 7 Various| Philadelphia. 1883 to’86 
Bonds for overdue interest (temporary loan) - 1879 alia 1,405,000 — ——" ae 1884 

Portiand, Me.—Loan to Atl. & St. Lawrence RR.) ’68,’69,’70| 1,000 785,000 6 M. & N.| Boston, Blackstone N. B’k.! Nov.,1886,’87,’88 

Loan to Portland & Rochester ~en costes 1867 to’69) 500 Ke. 627,500 6 J. & J. do 0 July, 1887 
do SS! ae — ae 1872 ae 416,000 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg. sain eed iat tinn 1872 idea 1,200,000 6 M. & 8S. do do Sept. 1, 1907 

Municipal—proper, ($15,000 are 58 due ’83)..| 1859-79 | 500 &e. 711,500! § &6 |m’nthly Boston and Portland. 1883 to ’95 

Building loan RR A a ET aS 1867 1,000 325,000 6 J. & D. do June 1, 1887 
lence, k.I.— Bonds for public improvem’ts 1855s | 1000 Ke. 600,000 6 M. & 8. Providence. Sept., 1885 

Recruiting and bounty bonds................-. 1863 |1000&c. 300,000 5 J. & J. do Jan., 1893 

Water loan bonds, gold, coupon............... 1872 |1000&e.)| 2,121000;/5&6g. 13. & J. mom, Prov. and London. July, 1900 

do 7) pageuese - ssenen 1874 |1000Ke 1,879,000 |}5 &6g. |J. & J.|N. Y., N. City Bank, & Prov. July, 19 
do ae, eee 1876 |1000K&e.| 1, 500,000 5g. \|J. & J. ry) do July 1, 1906 
City —_ & sewer loan b’ds, sterling, cp. or reg 1875 £100 1,397,250 5 g. |J. & J.|/London, Morton, Rose & Co — i 1895 
do i tas ec ee mk grbeiine 1879 |1000&ce. 600,000 444 \J. & D. Providence. June 1, 1899 

Public improvement loan, registered .......... 1879 Large, 596,000 5 a do July 1, ‘9 & 1900 

Prov. & Springtield RR. bonds, guaranteed... 187: 1,000 500,000 7 J. & J. do S92 

Brook Street District certificates.............. 1877 1,000 250,000 5 M. & 8. Treasury. Sept. 1 1883- "84 

do do do COUPON ....-- 1879 1,000 230,000 4lo IM. &N. ——- - and Providence. ae” + 1885-86 

New High School Building certificates ........ 1877 & ’°79 —_ 99.438 4'4g |Various do 83-89 

Richmond, Va.—LBouds, reg.,($119 pepanccenp.l ) aie 2,910, 908 6 J. & J. Richmend. Treasurer. J.& J. 1883. 1914 
Bonds, reg. and coup. ($167,000 are coup.) -. . 887,400 8 J. & J. do - 188641904-1909 
IE RR Te NAAR CEPT ON ne rm oiaain 652,000 5 J. & J. do July 191415 

Rochester, N.Y.—To Genesee Valley Railroad .-. 87 1,000 148,000 7 J. & J.' N. Y., Union Tr he Co. 1883 to 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to’ 74/1000&e. 750,000 7 F. & A.| do lo Feb. 1, 1893 
For various city improvements. ..............- 1872 to’75 Various | 735,000 7 Various “— York and Rochester. 1884 to 1902 
Water works loan, coupon and registered..... 1873 to’76 L000Ke.' 3,182,000 7 I. & J. . Y., Union Trust Co. Jan. 1, 1903 
iE ERA ATE TR AAR IE IE 1875 | 1, 000 | 410,000 7 J. & J. do do Jan. 1, 1905 
CC TEAL Tr 1882 5.000 | 100,000 4 F. & A. do do Aug. 1, 1912 

Rockland, Me. —Muniv icine nae tiet ..-. | 5O &e.| 401, 700; 4&5 |Semi-an City Treasury. 1884 t01911 
Railroac: loan ($20,000 pay able ye arly) jiaacaaa 1869 | 100 &e. | 174,000 6 - & J. Boston. 1882 to 1899 

RE RR RE Re ED SETS oe 1871 | 100 &e. | 111,500 6 F & A. do 1891 
TE re ee re ee 1872 100 &e. | 124,300 | G M.& 8. do 1902 

Notes and certificates of deposits ............. (t) i365 & 4) .... City Treasury. oe eall. 

&t. Louis—Renewal and Reathag debt bonds. ...|1846 to’71 Vv arious —— «1,688,000 6 Various |N. Y., Nat. Bank Republic 2 to’91 
Real estate, puildings and general pargenen.. 1840 to’68 Various 1,104,000 6 Various do do 1882 to 1906 
Etreet improvement bonds..................- 1855 to’57) Various | 60,000 | 6 Various do do 1886 & ’87 
Water work bonds (old)................. 22... 1856 to Ds! Various | 127,000 | 6 Various: do do 1882 to’S3 
Tower Grove Park bonds (gold)................ 1868. | 1,000 | 3 16,000 62. \F. & A.| do do Aug., 1898 
CD ERE ‘onee’ ....| Various | 1,000) 1,108,000 6 g. | Various! do do 1887 to’S5 
Harbor and wharf bonds. ..................... 1852 ron 7 Various | 641,000 6 ay 11S | do de 18386 to’S8 
Bonds to Pacific Railroad .................-... | 700,000 7 yy " 'N. Y., Nat. B’k Commerce. Feb. 1, 1885 
New water work bonds (gold). ................. 1867 to? 1,000 | 3,950,000 6¢2.\J. & D.| New York and St. Louis. |June, 1887, & 90 

ado eee 1872 1,000 | 1,250,000 6 2g. |A. & O.\N. Y., Nat. B’k Commerce. April 1, 1892 
do do sree ene 800.000 2% ™ ? * i pee July 1, 1894 
and sewer bonds (gold).... .........- 1871 to’73 1,000 681,000 6 g. |}Various|; New York or London. 1891 to’94 

purposes, gold or sterling............ 1873 1,000 1,074,000 6 g.|M.& N. do do Nov. 1, 1893 

&c., bonds, gold, S$ and &........... 187 ee 1,000 707,000 6g. |\M. & N. do do May 1, 1895 

&c., bonds, gold $ and £, coupon.. weg? 44 1,000 2,747,000 6g.\|J. & J. clo do 1894 & 1899 

bds.,gold,$ and £(part red’mable ’90) 880 1,000 1,024,000 5 g. | Various do do Jan.& June, 1900 

appreach bonds (gold)................. 1872 500 461,000 6g. \J. & D.|\N. Y., Nat. B’k Commerce.| Dec. 10, 1892 

County bonds assumed— 

BAPEEED .. cp cccccsvcerescessecvcccseess 1867 1,000 100,000 7 J. & J.\N. Y., Nat. Bk. Commerce.| July 1, 1887 
ieee ei eanna kniWaeadeud 1868 1,000 500,000 7 M. & S. do do Sept. 1, 1888 
General purposes, gold...............00.00--- 187: 1.000 600,000 62.13. & D. do ; do June, 1892 
i ii Gs. 2 dcecutiemddieeeetinennnene tease — to’76; 1,000 850,000 |7&6¢2. |J. & J. do do 1889 to 1896 
Park bonds, coupon, gold..................-- 875 1,000 | 1,900,000 62. |A. & O. do do April 1, 1905 
County bonds.........-.............-.2.22.--. 1875 1,000 | 500,000 6g. |M. & N. do do May 1, 1895 

Sl. Josepn. Mo.—Bonds to St. Jo. & Den City RR.|1860 to’69 500 | 106,000 | 6&7 |Various|N. Y., Nat. B’k Commerce. 1880 to’89 
Bonds t Missouri Valley Railroad............ 86 500 | 60,000 7 M. & N. do do Nov., 1889 
Bonds f(r various purposes.................... 1858 to’69; 100 &e.| 218,000 | 10 & 6 |Various|St. Joseph and New York. 1880 to’89 
aide nite elit Rsk cede emeebihies 1871 500 348,000 10 J. & J.\N. Y., Nat. B’k Commerce. 1891 
New compromise bonds (60 per cent) ......... i. 50 &¢. | 903,350 4 F. & A. do ao 1901 

Bt. Paws, Minn.—Bomds. ....... 220. ccccccecceee 1881-8 1,000 | 431,000 4 Various; N. Y., Kountze Brothers. 1906 to 1912 
Ie RG. iNT LE 1267 to i 3) 1,000 | 291,600 5 Various do do 1887 to 1911 

Dr = sades@dticdspateddcesnetinésnehscvkbensdeunel L868-’78-'9!| 500 &e. | 463,000 6 Various do do 1838 to 1904 

DD. suiehiemisdddeddidebiettessenkebnnsenage 1862 to’78| Various | 371,595 7 Various do do 18838 to 1903 

ll adel suabeeebwssawebsdeusenunchseneeesensaed 1860 to ’79) Various 263,125 8 Various do do 1899 to 1904 
| 














tion in State taxes was about equal to reduction in tax levy. (V.33,)p 
) 


244; V. 25, p. 51; V. 35, p. 265. 
oa Va.—The assessed valuations and tax rate per $1,000 have been: 


Y Real Estate. Pe rsonalty. Tax Rate. 
TT SEE I $8,689,716 $1,497,130 $19 
EERE LES AT 8,861,292 1,463 498 19 
ee pecan 9,354,765 1,319,861 20 
it aati ial tl teen hill 9,526,465 1,627,855 - 
—Population in 1570, 19,229; in 1880, 21,966. 


Norwich, Conn.—The assessed valuations, tax rate, &c., have been: 


Real Personal Rate of Tax Total Sinking 

Yea Estate. Property. per $1,000. Debt. Funds, &e. 
i as $7,735,158 $3,725,846 $11 $765,664 Dadets 
eae 8,184,815 3, 273,074 8 eT «3 > eesecs 

ae Bh opt} 3,039,564 7 771, 863 3,535 
RS 7,435.4 3" (057.099 9 777,312 9,191 
—Population, 21,145 in “1880: 16, 6: 53 in 1870. 

Paterson, N. J.—¥Finances are apparently in a sound condition. The 
assessed valuations, tax rate per $1,000, &c., have been: 

Years Real Estate. Personalty. Tax Rate. Debt. 
es $15,850,857 $3,255,659 214 $1,286,500 
ITE 15,923,10 3,246,501 214 1,275,000 
TT 16,398,608 3,544.5 17 214 1,259,500 
neneesee «ont 16,935,278 3,637,837 214 1,261,000 
tina cons 17,746,040 3,768,240 2°30 1,251,500 


—Population, 51,031 in 1880; 33,579 in 1870. 


Phtladelphia.—On Jan. 1, 1883, the debt was $67,468,316; floating 
debt, $454,576. In the following table the assessed value of real estate 
is near its Cash value: 


Years. Real Estate. Pe rsonalty. Tax Rate. 
RE een $593,313,532 $9,755,000 $22 50 
ES eee Wee 577,548,328 9.439.769 21 50 
Cees ean see 526,539,972 8,069,892 20 50 
ht cke blltes whkpbisdutieie 529,169,382 7 AQRA52 20 00 

EEE er peer mE A. | 535,805,744 7,863,385 19 50 
eed er ae 545,608,579 8,795,700 19 00 


Assessed valuations of property for 1883 are: Full city property, 
$516,984,183; suburban property, $35,447,307; farm property, $19, 
051,765; ‘all the personal being Classified with the full city property. 
Tax rate, $1850. Population, "1870, 674,022, against 847,170 in 1880. 


Peoria, Tll.—Total debt, $673,500 in 1382. reece 29,259 in 
1880; 22,849 in 1870; in 1883 (estimated), 40,000 


Pittsburg.—Assessed valuation in 1880: Real property, $85,744,990 ; 
personal, only $2,516,540. Tax rate, 1880, 20°4 mills per $1. Popu- 
lation, 156,389 in 1880; 86,076 in 1870. 

Portland, Me.—The sinking fund and available assets March 31, 1882, 
were $145,986. The city is protected by mortgages on Atlantic & St. 
Lawrence and Portland & Ogdensburg railroads. Population in 1879, 
35,010, against 31,413 in 1870, and 26,341 in 1860. Population in 


ese 33,810; 1870, 31,413. The assessed valuations, tax rate, &c., 
lave been : 
Real Personal Rate of Tax Total Sinking 
Years. Estate. Property. per $1,000. Debt. Funds, &ce." 
1878-9.... $19,212,800 $11,458,354 $2550 $5,316,600 $360,815 
1879-80 .. 19,825,800 10,359,128 25 00 5,235,600 225,710 
1880-81 .. 19,777,200 11,476.456 2550 4,688,100 92,356 
1881-82 .. 19,886,300 11,609,585 23 50 4,62 20, 500 40,168 


* These do not include the sinking funds for railroad loans. 


Providence, R. I.—The principal debt of Providence has been created 
since 1872 for water wor ks, sewerage, new City Hall and Brook Strect 
Improvement. The sinking fund for honds due in 1885. $676,021 1893, 
$255,420; 1895-99, $390, O74; 1899-1900, $51,753; 1900-6, $125,416; 
Brook Street district, $75,465. Bae 4 ition, 1870, 68. 904; 1880, 104,85 57. 
The laws of Rhode Island now limit the debts of towns to 3 per ct. of their 
assessed valuation. Ass’d valuations (true value), tax rate, &c., have been: 


Real Personal Tax per Total Assetsin Sink. 
Years, Estate. Property. ty ety Debt. Funds, &C 
1878.... -- O89,241,100 $30,699.400 $1450 $10, 90,550 $1,292,697 
1879.. 86,816,100 28,765,600 1400 10,475,550 1,237,008 
1880. . 88,012,100 27,908,900 1350 10,202,688 1,359,142 
IS8i.... 87,788,000 28,413,800 + 00 10, 100,599 1,397,558 
1882.... 84,937, 900 30,208,300 14 50 0,077,099 1,597,2:0 





—State vaination, $168,517, 728; city, $119, 196. 200. 
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DESCRIPTION. Date of | Size or} Amount ee Principal—When 
-———/| Bonds. par joutstanding. Rate When Where Payable, and by Des. 

ror explanations see notes on first page of tables. Value. * }|Pay’ble Whom. 

BG GARG. ccccccccceses cxescscceses Various, |$100Ke. $154,500 | 4, 5 & 6 | Various City Treasury. ee - 1892 
DT cvtctvvkdidiesdbdehdestiedanbsdemeosdane 1871 1, 300,000 6 J. & J.| Boston, Merchants’ Bank. 7 , 1891 
DA cans ccccnedvoccances coocesecevostees 1868-9 | 100 &¢ 00,000 6 A. & O. do do Apl. 1 * 1883" 1898 

SE ee Sree 1878 1,0 398,500 5 J. & J. do do July 1, 1904 

San Francisco— Bonds of 1858, coupon (gold).. 1858 500 &e 290,000 6g. \J. & J.\San F.&N.Y.,, Laidlaw & Co. Jan. 1, 1888 
Judgment bonds, coupon (gold) ee EP re 1863 to’64| 500 &e. 435,500 7g. |A. & O. do do Oct. 1, 1883 
Central Pacific Railroad, coupon (gold)...... 1864 | 500 & 2%4,000 7g. \|J. & J. do do July 1, 1894 
Western Pacitic Railroad, do fee 1865 500 &¢ 165,000 7g.i|M.&N. do do May 1, 1895 
Judgment bonds, do ee 1867 500 &e 246,000 7g. \|A. & O do do Oct. 1, 1887 
int cietinweniadenebdedsewebeetesenes 1870 500 &« 285,000 7g. \|J. & D. du do June 1, 1882 to "90 
SESS TET Sa ee nen meme 1874 500 & 200,000 6g.iJ & J. do do July 1, 1894 
Park improvement bonds. .................... 1872 to’75)| 500 &e. 475,000 6g. \J. & J. ao do 1897 & 1904 
I td on ome wiseade gbeeeessousses 1871 to’73| 500 &e. 210,000 6 g. |M. & N. do do Nov. 1, 1891 
House of Correction bonds................-.-.- 1874 500 &e. 150,000 7g. \J. & J. do do July 1, 1894 
City Eiail Gomatemetiets. ......cocccccccccccesces 1875 to’76| 500 &e. 611,000 |; 6 g. Jenna do do 1899 
Montgomery Ave (special tax).... ............ 1873-74 . 1,579,000 | .... oe; vee ere re Ore Care ene 
Dupont St. (special) (Act Mareh 4, 1876)..... } aes 919,000 7 g.\J. & J.'San.F.& N.Y.,Laidlaw& Co. 1896 

Savannah, Ga.—New compromise bonds........ 1879 100 &¢.| 3,356,800 5 Q—F. \N. Y., Eugene Kelly & Co.) Feb. 1, 1909 

Somerville, Mass.—City debt..................... cone Various.| 1,: 250,000 551966) Various Boston, Nat. Security Bank| 1882 to1896 
TEE: REET Se ETE mee ee cee Large. 33: »,000 |5 1s, 6,619] Various do do 1880 to 1906 

Springfield, Mass.—City notes. ..........---..--. ‘ Large. 138,000} 42,6 |Various City Treasury. 1883 to 1889 
itn atin end Mite ceeadinnenneehaheah : 1,000 157,000 6 Various) Boston, First National B’k. 1883-1890 
Water loan ($200,000 are 6 per cents) .....-... , 1,000 1,200,000; 6&7 |A. & O. do do Apl. 1,’94, to 1905 
Th ncccnnteditbebadcacaningdououdnons acti 1,000 220,000 7 A. & O. do do 1883 to 1893 

Toledo, O.—General fund city bonds, coup. ..... Various. wane 772,000 | 4142 to8 | Various} N. Y., Imp. & Trad. N. Bk. 1883 to 1909 
Toledo & Woodville Railgpad. coupon.... ...-.. 1870 - 432,000 73 IM. &N. do do May, 1900 
Water works ($3,000 only 68)......... ........ °73,’74&79 nid 1,000,000 | 6&8 {Various do do ar? "94 &’99 
Short bonds, chargeable on special assessmm’ts.| Various. “i 346,200 | 7&8 |Various do do 883 to’87 
I, 14) sos ceiemibieeson abbe Mans Various. —— 400,000} 6&8 |Various|; ~~ .......... 1833 to 1892 

Worcester, M.—City, ($531,000 c., $1,437,400 r.) oe to’81| 500 &e.| 1,968,400 | 4, 5 & 6 | Various/C.Treas.& Bost. Mchts.’ Bk.| 1883 to 1906 
Sewer debt (all registered).......... .... ...... 1870 to’81/ 500 &e. 325,000 | 4, 419, 5 | Various do do 1899 to 1905 
Water debt ($80, 000 cuup., $279,300 reg.) ....{|1870 to’76| 500 &c. 99,300; 5&6 /|Various do do 1885 to 1906 
i iiiannekedenioemiained embeds ebieaew 1883 itl 70,000 4 A. & O.| Boston and Worcester. April 1, 1893 









































Rochester.—Yotal debt funded, $5,355,000 Jan., 1843. 


62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 


per ct. of true v alue ), rate of tax, &c., have been: 





‘The bonds of | are $72,500 of 4 per cent bonds also held by sinking funds. Population , 
Genesee Valley RR. loan, $148, 000, are provided for by net receipts | 27,563 in 1880; 24,117 in 1870. Tax valuation, 1882, $25,523,242; tax 
from a@leuse of said road to Erie Railway. Population, 89,366 in 1880; | rate, $15 50 


San Francisco.—Population. 233,959 in 1880; 149,473, in 1870. The 


h - Montgomery Avenue and Du ‘ont Street bonds are special issues charge- 

Real Personal Tax per $1,000 Total able only on the assessment of property benefitted. The assessments for 

Years. Estate. Property. in old Wards. _ Debt. | four years and tax rate (per $100) are given below. The large increase 

1878 .... $42,658,350 $1,706,300 19°64 5,471,686 |in personalty in 1880-41 was made by the arbitrary assessment of 

1879.... 37,209,400 1,584,940 21°71533 5,446,186 | persons making no sworn statements of their property. 

1880.... 34. 408, 4 1,430,144 23°36 5,382,950 Realty Personalty. Tax Rate 
1881.... 34,596,225 1,291,320 24°OT wn ootnnt | $190, 230,810 $54,196,550 $2 24 

1882.... 34,819, 975 ; 1,202,395 23°61 5,355,000 | 1279-20 .... .......... 166,429,845 51,057,229 1 994g 
Richmond, Va.—Real estate assessed, 1882 » $28, 946,828; personal | 1880-81 ........... aie 163,023,658 279,287,738 2 21 
$12,089, 534. Tax rate, $140. J -opulation, 63,6 ‘00 in 1880; 51,038 in 70 PD bthinckesccebecs 155,834,879 65,538,521 115 


Rockland, Me.—Valuation of real and personal estate, 1882, $3,526 
oo. Tax rate, $24 per $1,000. Population, 7,599 in 1881; 
187 


St. Joseph. Mo.—Population in 1880, 32. 431; in 1870, 19,565. 


seased valuation of real estate, L880, $5,7 
451; total $9,018,235. Rate of tax, 1880, 321 mills. 


interest of old bonds, and interest is paid on these only. 


In 1881-82 valuation, and tax rate are for city and county only; State 


7,074 in valuation was $168,301,660 real and $71,121,993 personal, and tax 


rate, 651, cents. 
As- Sinking funds raised annually amount to over $225,000, the amount 


23,784. Personalty, $3,294,- | on hand ‘June 30, 1882, being $1,020,212. (V. 34, p. 550; V.36, p. 443.) 


In 1882 total Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse- 
assessed valuation was $12,000,000. A compromise of the debt was | quence of yellow fever and non-collection of taxes. The compromise 
made in new 4 per cent bonds, which are given for the full principal and | as reported in V. 26, p. 625, gave new 5 per cent bonds for the face of old 


(VY. 32, p. 659.) | bonds; and for interest up to Feb. 1, 1879, 58 per cent of the face value 


St. Louis.—Population by the United States census in 1870 was in similar bonds. Assessed value of real estate and tax rate each year 
310 °%64, against 350,518 in 1880. The city and county were mer _ , 7 
by © w in 1877 and city assumed the county bonds. The Comptroller | $25; 1851, $10,500,000, $25; 1882, $10,650,000, $30. Population in 
gl, the following in his report to April, 1882: The liabilities appear as | 1870, 28,235, ag zainst 30,709 ‘in 1880 and 37,333 in 1882. 

ollows: The bonded debt at the close of fiscal year (April 10, 1882) is Somerviile, Mass.—Total debt, January 1, 1883, $1,585,000; sinking 
$22,417,000. A claim of the St. Louis Gaslight Company for gus fur- | fund, $373,654. Property valuation in 1882, $23, 162,200. Tax rate, 
nishea. amounting in all to about $882,000, with interest to Murch 31, | $17 30. Except $140,000 5s in $1,000 pieces, all bonds are in $2, 000 
1882, was decided ¢ against the city in 1880, butappealed. Assessed valu- | to $50,000 pieces. Pepulation, 24,933 in 1880; 14,685 in 1870. 


ation of property and tax rate have been: 


Real Estate —— of tax a ot 000.— 


and Personal 


ed | have been as follows: In 1879, $10,100,000, $25; 1880, $10,300,000, 


Springfield, Mass.—Total debt, Jan., 1883, $1,744,769; cash assets, 


‘ ri ’ . ‘ 4 “ 
—e $124,976. The railroad debt falls due $20, 000 each year. ‘Population in 


—— Property. Limits. Bao 7 Debt. 1822, 35,000; 1870, 26,703. Tax valuation = ~ a ai a sin 
1879 .........------ $164,399,470 $5 00 $17 50 22,614,000 | years. Real Estate. property. per $1,000. 
DP ktuéntbecseeede 160,634,840 5 00 17 50 22,507,000/1978  .sdisi‘i‘i(‘ (‘a $22,746,330 $6,637,845 11 
1881 ..........-.--. 167,336,600 500 1750 = 22,417,000 | 1879 |. 18... 22,211,230 7,230,094 12 00 
Di atbituneindenes 191,720,500 5 00 17 50 22, "311 ,000 1881 Perro E ase 23.795, 920 8,935,850 12 50 
St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498; | 1882 ......... ‘ 25,084,420 9,198,258 12 50 


in 1883 the local estimate of population is 90,0G0. Assessed valuations rc = CANES of real estate is about 67 per cent of true value. 


of taxable property and tax rate have been 


Personal Rate of Tax Total 


Years. Real Estate. Property. per $1,000. Debt. 
1876. ... $18,835,525 $6,340 4¢ 


w 


1877.... 18,993,545 5,452,871 18 1,327,200 
1878.... 17,300,486 5,491,02 5 —. = 1,356,444 
1879.... 17,300,766 5,942,503 — = 1,519,310 
1882.... 30,000,000 10,000,000, 21 * 1,959,910 owes 


—Valuation of real estate is about one-third of true —— 
Salem, Mass.—The sinking fund January 1, 1883, was $28 


22 mills. $1,332,500 


Toledo.—Total debt, January, 1883, was $3,007,619. Of this the debt 


Sinkin payable by special assessments was $346,200, and the certificates of 


Funds, 


indebtedness, $57,449. Taxable valuation of real estate, 1881, $19,- 


$551 755 597,530; personal, $6,315,940. Total valuation, $25,913,460. Tax 
56 '7,642 rate, $2°68 per $100. Valuation, 1882, $27, 784,250 ; rate, $21 50. 
616,000 | Population, 50,137 in 1880; 31, 584 in 1870. (Vv. 30, p. 356.) 


656, 000 Worcester, Mass.—Total debt, January 1, 1883, $2,717.700. Cash 


“s+ | assecis, $445,197, including $355, 890 in sinking fund. Population, 
58,291 in 1880, 41, 105 in 1870. Tax valuation, 1880, $41,005,112; in 





»253. There ' 1%), $42,606,529; 1882, $45,504,512; tax rate, 1°74. 
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> . Bonds—Prine. 
DESCRIPTION. Miles! Date | Size, or diiien | INTEREST OR DIVIDENDS pal, When Due* 
For explanation of column headings, &c., see notes) _ of of Par | Outstanding »8t® When | Where ee and by; Stocks—Last 
on first page of tables. oad.|Bonds| Value. & Cent. |Payable hom. Dividend. 
Alabama N. O. Texas & Pacific June. —Debentures.. 233 | 1884 £20, &c.| $7,500,000 6 A. & O. London. April 1, 1907 
Ala. Gt. Souih’n.—1st mortgage, coupon...........-- 296 | 1878 | $1,000 1,463,000 6g. |J. & J.iN.Y. meeps 5. &T.Co| Jan. 1, 1908 
a = Snenne—aee Pe S| OCA .—Cl?; 100 3,500,000 31g J. & J.\N. Y., B’k of Commerce.| Jan. 1, 1883 
BP MIE. weccnaccsaseracsegespesscocccocessest 142 | 1863; 1,000 998,000 7 J. & J.iN.Y. Del. & Hud.Can.Co gg 1888 
Albany — loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 1,000,000 6 M. & N. "do do ev., 1895-97 
IE eT I 142 | 1865 | 1,000 1,708,000 f A. & O. do do Oct., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876 | 1,000 6,000,000 | 6&7 |A. & O. do do April i. 1906 
Allegheny Valiey—Stock. .............- ccc ccccccceese 250 i .... 50 2,166,500 sialied a Te ee ee mn eerie 
General mortgage (Riv. Div.)................. .... 132 | 1866 | 1,000 4,000,000 7°30 J. & J.\N. Y., Winslow, L. & Co.|/March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.} 110 | 1870 |100,000} 2,999,000 5 Jan’ary Harrisburg, Treasury. |100,000 y’rly. 
ist mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 1,00 10,000, 7 A. & O.|Philadelphia or London} April 1, 1910 
Fundin income bonds, with traffic guarantee. . 259 | 187 100 &¢ 8,171,700 7 A. & O.} Pittsburg, Co.’s Office. | Oct. 1, 1894 
Amador Branch—1st mortgage.....................-. 27 | 187 1,009 575,000 6 J. & J.\|N. Y., Cent. Pacific RR.; Jan. 1, 1907 
Ashevilie &  ictehaliiontad Snlhnienneiidnienriin te ar  ennin ms 1,050,000 — —a 1- tems | © wemsecen 
EE LEE TT IN AD a smmanle 500,000 vii a Pa ee ae 
Ashtabula y; "Pittsburg — —Ist mortgage, sony. or reg.. 62 | 1878 | 1,000 1,500,000 6 F. & A.|Phil., Fid. I.T. &8.D.Co.} Aug. 1, 1908 
Atchison Col. @ Pacific—1st mort., guar............ 229 | 1879 1,000 3,672, 6 Q.—F. | N. Y., Hanover N. Bk. May 1, 1905 
Aichison Jewell Co. @ West.—1st M., guar. C.B.U. P. 34 | 1879; 1,000 542,000 6 .—F. |N.Y., Hanover Nat. Bk. May 1, 1905 
Aichisun Topeka rt Se ss REEDS 1.820] .... 100 | 56,913,200 ll .—F. Boston, at Otice. May 15, 1883 
CE EELS ITI: 470 | 1869 | 500 &e. 7,041,000 7 g.\J. & J./Boston, North Nat. ‘Bk. July, 1899 
Land grant A DT, écsuscses décocneeowsewe .--- | 1870 | 500 &e.| 2,915,500 7g. iA. & O. do do Oct. 1, 1900 
ii i NE A LT AEE -_ aes ‘nist 108,500 7g. \|A. & O. 0 do 1903 
Bonds, gold (secured by mortgage bonds) ......... .--. | 1880] 1,000 1,123,000 5 g. |A. & O. Boston. April 1, 1909 
. F. bonds for purchase of K. C. L. & 8. K. stock.| ... 1880 1,000 3,669,000 5 M. & 8. do Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)....... cane ee 1,000 4,996,000 Alg iA. & O.\N.Y., Nat.Bk. of Com’ce| Oct. 1, 1920 
Sink. fund bds. (secured by deposit of mort. bds.)| .... | 1881 | 1,000 6, ct ,000 6 J. & D. Boston. Dec. 1, 1911 
Wichita & Southwest., Ist M., gold, guar ......... 27 | 1872 1,000 2,000 7g. \J. & J.|Boston, North Nat. Bk.} July 1, 190 
Kans. City Top. & West. BOS BOGE S., BIER .ccoccccce 66 | 1875 1,000 5000 7 zg. \J. & J.\Boston, Everett N. Bk.) July 1, 1905 
do do income bonds ............ sone | Bae mdi 00,000 7 M. & S. do do Mar. 1, 1906 
Pueblo & Ark. vey Ist mort., gold, guar. ..... 148 | 1875} 1,000 1,633,000 7g. \J. & J.|Bost., N. Bk. i> ‘aah July 1, 1905 
do do ist (& 2d on 148 miles) guar.. 134 878 |} 1,000 1,942,200 7g.\J. & J. ‘do July 1, 1905 
Kansas City Emporia & 8., Ist mort., guar.. ..... ..-- | 1879 | 1,000 532,000 7 J. & J.\Boston, North Nat. Bk.| July 1, 190 
Cow. Sum. & Ft. Scott, Ist mort., guar rea sooo | De 1,000 798,000 7 A. & O. Bost., N.Bk.of Republic] Oct. 1, 1909 
Marion & McPherson, Ist mort., guar........ ..., .--- | 1879 | 1,000 713,000 7 A. & O. | do do Oct. 1, 1909 
Pleasant Hill & De Soto, lst M., gold............-. 44 | 1877 50 120,000 7 g. |A. & O. Boston, Everett N. Bk. 1907 
_Florence El Dorado & W., Ist mortgage, gold ... 31 |! 1877 d 310,000 7 2. :A. & O.)Roston, Bk. of No. Am. | July 1, 1907 





Alabama New Orleans Texas & Pacific Junction (Limited).—Thisis an 


organized September 25, 1878, and it is leased by Penn. Co., which pays 
English corporation holding the contreiting interest in the Vicksburg & ; 


net earnings to A. The common stock is $958,491 and preferred 
stock $700,000. Net earnings for four years were _ anes 1879, 


Meridian, 142 miles; Vicksb. Shrevep. & Pac.,189 miles; N. O. & North 
Eastern, 200 miles; and Spanish Fort Railway, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (iessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR.. Length of roads, when completed, 867 miles; add Ala. 
Great Southern RR., 295 miles; entire system (when completed), 1,162 
miles; of which, on Jan. 1, 1883, there remaiued to be tinished about "250 
miles. The preferred or “A” shares are £1,500,000, and the common, or 
“B” shares £2,500,0VU0. The debentures are redeemable any time at 
115, on six months’ notice. The company holds the following securities, 
viz.: Cin. New Orleans & T. P. $1,532,000 stock; Vicksb. & Meridian, 
$245,000 1st mort., $105,000 2d mort., $416, 500 3d mort. .» $1,464,300 
ref. stock, and $363, 000 com. stock; of Vicksburg Shreveport & Pacitic 
,692, 000 lst mort., $1,931,000 incomes and $1,594,000 stock; of N. O. 
& Nor th — rn $4,900,000 1st mort. and $4,320,000 stock. (V. 33, p. 
22; V. 34, p. 573 VY. 35, p. 515; VY. 36, p. 169.) 


prune vei Southern.—Deec. 31, 1881, owned from Wauhatchie, 
Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga, 
6 miles; total operated, 296 miles. Northeast & Southwest Alabama 
chartered Dec. 12, 3. Reorganized as Alabama & Chattanooga Oct. 
6, 1868, and was opened May 17,1871. Default made Jan. 1, 1871, and 
road sold under foreclosure J anuary 22, 1877. Present company 
organized November 30, 1877. New company assumed Receiver’s cer- 
tificates and issued new bonds for $1 .750,000. The lands were conveyed 
in full settlement to the holders of the $2 ,000, 000 of Ala State bonds. 
These lands pout 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road anc To pment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $1,750,000 ; funded debt, 
$1,750, 000, and Receiver’s certificates, $178, 000 (of which $134,000 in 
litigation. all valid certificates yr by U. 8. Court paid on presenta- 

ion). Gross earnings in 1880, ,130; EXPenses, $451, 33; net, 
$191,795. Gross in 1831, $789, 376; mo net $502,952; net, $286, 424. 
—(V¥.32, p.499,611; V. 33, p. 125; V. 34, p. 342.) 

Albany & Susquehanna.—Dec. 31, 1881, owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles; branch es—Q uaker Street, N.Y., to Schen- 
pam aX 14 miles; Cobleskill, N. Y., to Cherry Valley, 21miles: operates 
Lack. & Susq. , 22 miles; total ‘operated, 199 miles. Charterea April 
19, 1851, an road opened Jan. 14, 1869. Steel rail, 135 miles. Leased 
in perpetuity from Feb.. 1870, to Del. & Hud. Canal Co.; rentals, 7 p. ct 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. In 1871 lessees built the Lack- 
awanna & Susquehanna RR. from Nineveh to their Penns hes ania coal 
fields, and secured the joint use of the Jefferson RR. his opening 
gave a large coal traffic to the road and tothe other Delaware & Hud- 
son leased roads north from Albany to the pete line. The consoli- 
dated mortgage is for $10,000,000, of which $3,000,000 are 7 per cents. 
In 1883 some counterfeits of the 2a mortgage bonds of 1885 were 
fouud and it was proposed to take up all that issue with consol. mortgage 
bonds. Gross earnings in 1830-1, $1,840,049; net, $638,974; in 1881-2, 
gross, $2,037,298; net, $699, 360. (Vv. 36, p. 250.) 


Allegheny Valley.—Dec. 31, 1882, owned from Pittsburg, to Oil City,Pa., 
132 miles; branc hes—Red Bank, Pa., to Driftwood, 110 miles; others, 17 





$68,978; 1880, $83,827; 1881, $123,888; 1882, $91. 


Atchison Colorado & Pacific.—Waterville, Kan., to es Kan., 192 
miles; Greenleaf, Kan., to Washington, Kan. . miles ; Downs, Kan., to 
Bull City, K Can, 23 miles; Yuma, Kan.,to Talmage, 29 miles; total, 
252 miles. The road is an extension of the Union Pac ific Central Branch 
by which the bonds are guaranteed and the road is controlled, and 
the whole system is virtually owned and controlled by Union Pacific. 
Stock, $1,377,000. 

Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, Kan., 
34 miles. Under same auspices and control as Atchison Colorado & 
Pacific. Stock, $6,000 per mile. 

Atchison Topeka & Santa Fe.—Dec. 31, 1882, mileage was as follows: 
Maiv Line—Atchison to Kansas State line, 471 miles. Leased— Kansas 
City to Topeka, 66 miles; Pleas’t Hill to C ‘ed. J unc., Ka., 45 miles; Em- 

orla to Howard, 76 miles; Florence to Douglas, 54 miles; Florence to 

tllinwood, 99 miles ; Halsted to Sedgwick, 9 miles; Newton to Wichita., 

27 miles; Wichita to Arkansas River, 69 miles; Wellington to Caldwell, 
23 miles; Kan. State L. to 8. Pueblo, Col., 149 miles ; oe to Rock- 
vale. Col., 37 miles; La Junta to N. Mex State L., miles; Col. St. 

to San Marcial, N. M., 354 miles; Lamy to Santa Fe, 18 miles ; San Mar- 
cial to Deming, N. M.. 128 miles: Rincon to Texas line, 58 miles ; coal 
roads, 15 miles; Los Vegas Hot Springs road, 6 miles; Texas line to El 
Paso, 20 miles; ‘total leased, 1,319 miles. Total oper ated directly, 1,820 
miles. Owned jointly—Burlingame to Manhattan, 57 miles. The Kan. 
City Lawr. & Southern Kansas, 98 aan was also acquired by puvesese 
of the stock in Sept., 1880, and the 5 per cent bonds due Sept. 1, 1920, 
issued therefor (V. 31, p. 559), with sinking fund of 1 per cent a year. 

The Kansas City Topeka & Western is leased, and the lessee pays 
interest on the Kansas City Topeka & West. bonds as rental. The 5 per 
cent bonds were issued for stocks and bonds purchased, and 41, per 
cents for extension of the line to Deming and El Paso, and have the 
6 per cent mortgage bonds of the Rio Grande Mexico & Pacific and 
the Rio Grande & El Paso roads deposited as security for them. The 
mee fund is 14, per cent, ae to 312 by 1910. The 6 per cent sink- 

fund bonds of 1881, due 19 11, are secured by mortgage bonds de- 
souiied. as stated in V. 35, p. 373. They are redeemable by the sinking 
fund at 105. Such bonds as are held in the company’s treasury, or 
leased line bonds held as collateral for any of its own bonds given 
above, are not included in the above amounts outstanding. 

rane Sonora RR. in Mexico (262 miles) was purchased in March, 1882, 

rivin .~ share of A. T. & S. F. stuck for two shares of Sonora stock 
~ 4 (200 in income bonds, and the Sonora 1st mortg. bonds were guaran- 
teed. (See V. 34, p. 315, 461.) 

The Leavenworth Topeka & Southwestern RR. stock (four-fifths of it) 
was acquired in September, 1882, and the bonds at 4 per cent guaran- 
teed; one-half by the At. Top. & 8S. Fe and one-half by the Union Pacific. 
—(V. 35, p. 297.) 

An agreement was made in Feb., 1880, with the St. L. & San Fran., for 
the joint construction of a line to the Pacitie, under name of Atlan. & Pac. 
For terms see Atl. & Pac.; St. L. & 8. F. 

The annual report for 1882 was published in the CHRONICLE, VY. 36, 
p. 397 and 451. eee, 3 , for a ae were ° follows: 

880. Sl. 

















miles: total operated, 259 miles. Chartered April 4, 1837. Road opened . 1 1882. 
through to Oil City (132 miles) Feb. 2, 1870. Low-Grade Div., Red Bank | ,, 2arnings— $ mA ae s 
to Driftwood (110 miles) opened May 4, 1874. The company became em- | Passenger.... ......-.. 1,353,231 1786, ‘901 970,608 _ 3,662,576 
barrassed in 1874 and compromised with its creditors. It still falls short | Freight.... ....-....... 4,883,435 6. 499, 981 9,051,623 10,537,201 
of ee ees liabilities. she amount of income bonds authorized | Mail, express, &c...... 144,777 270,094 562,278 573,528 
8 $10,000,000; these receive all revenue left after interest on prior ana ia. aon re 
liens, and any deficiency is made up by additional issues. The income Total gross earnings.. 6,381,443 r 556 976 12,584,509 14,773,305 
coupon receives what there is in cash and balance in bond scrip. Of the | Total operat’g expens. 2,963,128 — 4,374,287 — 8,063,326 — 8,662,756 
income bonis the Pennsylvania RR., Northern Central and Philadelphia | Net earnings .......... 3,418,315 4,182 ,689 4,521,183 6,110,549 
& Erie hold $4,980, the interest on which is paid altogether in INCOME ACCOUNT. 
nd scrip; the bonds held by individuals are natal’! in cash and se rip 1879. 1880. 1881. 1882. 
conv. into inc. bonds. Theearnings, &c., for three years were as follows: Receipts— $ $ ; 
Years. Pass. Mileage. Freight Mileage. Gross Earnings. Net Earn’gs. | Net earnings.......... 3.418,315 4,182,689 4,521,183 6,110,549 
1880..... 16,119,027 107 ,352,410 $1,919,528 $332,301 | Pottawat’e land ac’ct [| 8 §€66<<ntnee inaeneneee ij euabebeis 
1881..... 17,292,869 127,615,267 2, 169,786 901,672 | Rentals and interest. . i ial 54,095 
Dit. weitecee  _.. .sinaimemeie 2,356, 698 886, 603 Sundry credits........ 60,034 120,148 229,837 230,781 
—(v. “BA, 'p. 434; V. 35, p. 404; V. 36, p. 399.) DID discon * seen  weneeees § ssashwne *611,295 
Amador Branch.—Galt, Cal., to lone, Cal., 27 miles. Leased in per- ' yrs ms o 
 spoag from Jan. 1, 1877, to Central Pacific—rental $3,500 per month. Total income...... 3,748,410 4,302,837 4,751,020 7,006,720 
ck, $675,000. Leland Stanford, President, San Francisco. Disbursements— $ $ -n? $ 
Rentals paid.......... 836,772 861,27 774,740 824.859 
fo ¢& Spartanburg.—Projected from Spartanburg, 8. C., to Ashe- | Interest on debt 95,446 734,527 866.662 1,122,346 
ville, N. C., 67 miles, of which 48 miles, Spartanburg to Hendersonville, Dividends............. 691,311 1,727,195 1 341.02 3,324,793 
in operation. Formerly Spartanburg & Asheville, sold in foreclosure | Rate of dividend... 3 81g — wa we 
April, 1881, bought in by bondholders for $111,000, and reorganized on | sinking funds.....---. 132.030 170,525 
above stock basis. Earnings in 1880-81, $38,693; net, §2,169. (V. Sundry debits........ 72.812 35, 125 4.49 486,334 
= Serena ap big > wi ber 31, 1883, ——— ’ Miscellaneous......,.. azar 
sniavu aig. LOCO DEE owned from Youngstown, Tot. disbursem’nts 2,436,831 3,361,170 [20 3,618,948 ~ 5,928,857 
y iles. i " ’ ’ , ’ ’ ’ 
O., to Astabula Harbor, O., 62°6 mile Organized as Ashtabula Youngs Balance, surplus..... 1,311,579 941,717 1,132,072 1,077,863 


town & Pittsburg in 1870, and road opened Ma 5 Be. , 1873. Pennsylvania 
Company, as lessees, guaranteed bonds up to January 1, 1877. efault 


July 1, 1878, and property sold August 21, 1878. Existing compauy 








* suspended U. 8. Government and pool earnings for 1880 and 1881 
not previously credited to income account. 
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rae Pr r . Bonds—Princi* 
a DESCRIPTION. | Miles| Date | size, or! 4. ount INTEREST OR DIVIDENDS. ey | ay 
For explanation of column headings, &c., see notes) of oO par | Outstandin Rate per| When |Where Saree, and by} Slo cks—Last 
on first page of tables. Road.| Bonds) Value. 8) Cent. Pay’ble Whom. Dividend. 
Aich. Top. & S.Fe—(Continued.)— " 
Leavenworth Topeka & 8S. W.—1st mort., guar.... 50 | 1882 | $1,000 $1,690,000 4 ae ee er + aa ee a 
New Mexico & So. Pacitic—1st mortgage, gold....) 295 | 1878 1,000 4,425,000 7g. |A. & O. Boston. April 1, 1909 
Sonora RR., lst mort., gold, guar. ($20,000 p. m.); 262 | 1880 1,000 4,307,000 7g. iJ. & J. do 1910 
Atlanta @ Charlotte.—New pref. mort............... 26519) 1877 | 1,000 500,000 7 A. & O.| N.Y. Central Trust Co.! Aprii 1, 1897 
EE EOE SO Ee ee ee 26544, 1877 1,000 4,250,000 7 J. & J. do do Jan. 1, 1907 
Income bonds, registered (not cumulative)....... .... | 1880 500 1,018,000 6 A. & O. do do April 1, 1900 
Atlania @ West Point—Stocm. .............c0c-ceeeee- ae | wun 100 1,232,200 3 J. & J.|Atlanta, Ga., at Treas’y.| Feb. 1. 1883 
Debenture certiticates for dividend.... .... ..... ..-. | 1881 aia 1,232,200 6 J. & J. do do 1891 
Atlantic ¢ Pac. —1st mort. g..W. D.(a.f.) $25,000 p.m.| 566 | 1880 |1000&c.) 13,150,000 6 g. |\J. & J.;.New York and Bosten.| July 1, 1910 
Income bds., non-cum’tive, ($18,750 p.m.)....... soca fe 50 &e.; &,2%7,000 6 és . ) errr . Oct. 1, 1910 
1st RR. & land grant bonds on Central Division... 99 | 1871 | 500 &e. 1,189,500 6 M. & N. New York. Nov. 1, 1891 
Ist land grant bonds on Central Division. ........ Oey ay ee aie 796,629 6 At Mat. do Nov., 1901 
New Ist mort., road and lands, Central Div...... 65 | 1882 |1,000&¢ jenna 6 M. & S. New York. March 1, 192 
New income bonds, Central Division.............. sana 1s OT) ee 6 ST a Peer June l, 192 
Ailantic @ St. Lawrence—Stock ($5.458,552 stg.)..| 150) .... £100 5,484,000 3 M. & 8.|London, Gr. Trunk Rw.) Mar. 15, 1283 
lst mort. to City of Portland (sinking fund) ...... ee, een en 787,000 6 eae sendscccca ov. 2, 1888 
2d mortgage,.sterling, 5-20 } eae bedka s6ededewionss 150 | 1864 £100 1,499,916 6 g. |A. & O.|Tondon, Gr. Trunk Rw.} Oct. 1, 1884 
3d do do i ‘wéiebdee comemenen 150 | 1871 £100 712,932 6 g. |M. & N. do do May 1, 1891 
Augusta @ Savannah—Stock............-...-222---- LD  eéen 100 1,932,200 314g |J. & D. Savannah. Dec. 4, 1882 
Austin & Northwestern (Tex.)—1st mort............. J es! _ 429,000 6 oer, Hee ee ers 4 ee 
Bald Eagle Vatley—Gen’! mort.,(s. f. $4,000 per yr.) 80 | 1880 1,000 392,000 6 J. & J.|Phila.,F.Ins.Tr.&8.Dep.| Jan. 1, 1910 
Bltimore @ ORi0—BtoOok. .....cccccccccccccccccccseses B,O6 | cee 100 | 14,792,566 5 M. & N. Baltimore Office. May 16, 1883 
Preferred stock.... .... Ree RLS Sr ere ay pet 100 5,000,000 3 J. & J.|Balt., Merchants’ Bank.} Jan., 1883 
Loan due in 1880, extended ...............2.-0.00- seats en oowd 79,500 4 = . f Si eres Sa ie e eae. es + 
ATE CRE TERE Reap In meD ccoe | 1853 otis 1,710,000 6 A. & O. Baltimore Office. 1885 
do 1870,sterling, 2800,000, sink. fund ....... onc 1 See een 2,.602,22 6 M. & S. London. 1895 
Baltimore loan, 1855-’90, sink. fund.............. ocee | 1855 ame 2,603,779 6g. \J. & J.| Baltimore, Office. 1890 
Sterling mortgage, sinking fund................... 411 | 1872; 2#£100 8,120,878 6g. |M.& 8. London. Mech. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874 £200 8.856,650 6 g. |M. & N.| London, Speyer Bros. 19 
Purchase of Connellsv. RR (payable$40,000y’ly)| .... | 1875 — 720,000 6 J. & J. Baltimore, Office. 1883-1900 
Loan, ster., (s. f. £7,500) lien on Chic. line bonds .| 263 | 1877 £200 7,744,000 5 J. & D.\Lon., J. 8. Morgan & Co.) June 1, 1927 
Bonds on Parkersburg Braneh ............-....... 104 | 1879 1,000 3,000,000 6 A. & O.|Balt. & N.Y.,D. M &Co.} April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-85...) .... | 1855 oon 140,000 6 J. & J.|Balt., Balt. &O. RR. Ce. 1885 
Bonds to State of Maryland.... ................... ---- | 1878 oo 366,000 6 J. & J. do ( July 1, 1888 
Sterling mortgage on Philade!phia Branch....... ..--. | 1883 £200 | 12,000,000 Alo JA. & O. London. April 1, 1933 








Land sales in 1882, 189,830 acres for $893,842, being an average of | Company ftor 99 years. The branch is the property of the lessors, 
4 71 per acre; but canceled prior sales of 86,373 acres for $172,055. | Rental, 40 per cent of gross earnings. Interest, $24,000, and dividends 
Assets Dec. 31, $1,564,092 contracts and 1,582,699 acres yet unsold. | (January and July, each 4 per cent), $34,000. In January, 1883, 5 
—(V. 34, p. 31,113, 175, 248, 315, 457, 461, 474, 573, *707; “V. 35, p.| per cent paid. Stock, $850,000. The general mortgage, dated Jan. 1, 
21, 265, 297, 339, 373, 456, 546, 762; V. 36, p. 251, 397, 399, 451.) 1880, provided for the replacement of the two series of bonds. In 
January, 1881, purchased the Bellefonte & Snow Shoe road for $300,000 
Atlanta & Charlotte Air-Line.—Dec. 31, 1881, owned from Charlotte, | in stock and merged with Bald Eagle Valley. (V. 32, p. 99, 396.) 
N. C., to Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line, 


which was sold under foreclosure December 5, 1876, and the existing 
corporation was formed February 27, 1877. On March 26, 1881, the 
road was leased tothe Richmond & Danville ata rental of $462,000 
per year, equal to the interest on debt and 5 per cent on stock; if 
gross earnings of A. & C. A. L. exceed $1,500,000, dividends to be 6 
er cent; and if they exceed $2,500,000 7 per cent. The line 
orms the Southwestern Division of the Piedmont Air-Line (under 
control of the Richmond & Danville Railroad), extending from 
Richmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000. 
Total receipts in 188, $951,688; expenses, $587,550; net, $364,137. 
In 1881 (9 months), $744,618; net, $180,536. Two and one half per 
cent paid on stock March, 1883. (V. 32, p. 443; V. 33, p. 687.) 


Allanta & West Point.—June 30, 1882, owned from East Point, Ga., to 
West Point, Ga., 81 miles; leased, 6142 miles; total operated, 8742 miles. 
In April, 1881, a controlling interest in the stock was purchased by W. 
M. Wadley and others for the Central Georgia, and a stock dividend of 
10U per cent was afterward declared in debenture certificates. Gross 
earnings in 1880-81, $418,054; net, $1U7,634; in 1481-82, gross, $430,- 
010; net, $175,494. (V. 33, p. 224; V. 35, p. 160.) 


Atlantic & Pacific.—_(See Map.) Road from Albuquerque, on Atchison 
Top. & Santa Fe to Big Colorado River, 571 miles, where it meets the 
Southern Pacific. Also the Central Div. finished from Seneca, Mo., to 
Tulsa in the Indian Ter’y, and in progress westward to a junction with 
the Western Div. The Atch. Top. & 8. Fe and the St. L. & San Francisco 
companies arantee 25 per cent of the gross earnings over their 
respective lines on business to and from this road, one year after its 
completion, provided its own earnings are insuflicient to pay coupons, 
and the advances so made constitute a loan to be repaid by the A. & P. 
with interest. The nds were sold, with a bonus of $750 in income 
bonds for eacb $1,000 first mortgage. The tirst mortgage coupon bonds 
are $1,000 each and registered bonds $5,000 each. The stock authorized 
is $100,000,000, and issued $51,510,000, mostly owned by the Atchison 
Topeka & Santa Fe and the St. Louis & San Francisco companies 
ss and held in trust for 30 years for those two companies. 

n January, 1882, most of the St. Louis & San Francisco Company’s 
stock passed into control of Jay Gould and C. P. Huntington, and the 
new arrangement made stipulated that the Atlantic & Pacific road was 
to be completed to the Colorado River. The Southern Pacific built east 
to meet it, as the act of Congress of July 27, 1366, requires, and agrees 
to pay to the Atlantic & Pacific 25 per cent of its gross earnings on 
through business to and from the Atlantic & Pacific line, which is 
to be applied to the payment of interest on the Atlantic & Pacific bonds, 
the same as the 25 per cent fromthe At. Top. & S. Fe and the St. Louis 
& San Fran. companies. The land grant claimed under the old Atlantic 
& Pacific charter of July, 1866, is 25,600 acres per mile in Territories 
and 12,800 acres in States, and on completion of the first 50 miles, 
October, 1880. the U. 8S. Attorney General held the company was entitled 
to the lands. The total 'and grant on the whole road, if constructed as 
under the charter, would be 42,000,000 acres. The proceeds of sales of 
the company’s lands are to be lodged with the trustee under the mort- 
gage, and are applicable to the purchase and cancellation of the first 








Baltimore @ Ohio.—Mileage is as follows: Balt. to Wheeling (main) 
370 miles; Branches—To Locust Point 5, Camden cut-off 2, Junction to 
Frederick City 3, Pt. of Rocks to Washington 43, Bridges 3; total own- 
ed, 426; branches leased—Hyattsville to Shepherd, Md. 13, Winchester 
to Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri- 
sonburg 49; total branches leased, 113; total B.&O.main and branches 
539: leased, controlled and operated—Relay House to Washington 31, 
Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32, 
Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9, Mineral Point 
to Johnstown 46, Weavert’n tv Hagerstown, Md., 24, Harrisonburg to 
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- 
town, Pa., 13, Bellaire to Columbus, O., 137, Sandusky to Newark, O., 
116. Newark, O., to Shawnee, O., 44, Chicago Junction, O., to Dlinois 
Junction, Ill., 263; total leased and controlled, 1,065; total operated, 
1,544. The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F, Burns, John Gregg and T. Har- 
rison Garrett, trastees. The issue of bonds is for the purpose of con- 
structing a lateral road from a point on its main line from near Balti- 
more City to a point on the northern boundary of Cecil County, Md., to 
be known as the Philadelphia branch of the Balt. & Ohio RR. It will 
connect with the Baltimore & elgg Railroad now being built 
through the State of Delaware, by way of Wilmington, and through the 
State of Pennsylvania to Philadelphia. 

An abstract of the last annualreport is given in the CHRONICLE, Vol. 
35, p. 600, and contains the following remarks: ‘“ It is shown by the 
report of the Transportation Department that the tonnage of through 
merchandise east and west has been 2,043,227 tons, whilst in the pre- 
ceding year it was 2,014,110 tons, and 1,980,397 tons in 1880, and 1,425,- 
629 tons in 1879. 607,038 barrels of flour and 8,343,240 bushels of grain 
were brought to Baltimore during the fiscal year. Of this aggregate of 
grain 6,586,814 bushels were of wheat and 591,719 bushels were of 
corn. The large falling offin the transportation of grain as compared with 
the preceding year arose from the general deficiency in the crops of 
the country, and from the operations of _——e which caused the 
prices to advance to such figures as largely reduced the exports from 
the United States to Great Britain, France, Germany, Belgium, the 
— enema pg &ec., and caused all countries consuming grain to seek it 
elsewhere. 

“The coal trade of the Main Stem shows an aggregate of 2,521,226 
tons, which includes 386,626 tons for the company’s supply. The ag- 
gregate of coal and coke trausported, ne ge all divisions, was 5, 
647.016 tons, showing an increase forthe year of 1.107,389 tons.” The 
profit and loss account showed an increase forthe year of $1,648,978, 
against $1,697,038 in 1880-81. It will be seen by this account that the 
nominal surplus fund, which represents invested capital derived from 
net earnings, and which is not represented by either stock or bonds, 
amounts to $13,907,658. ; 

The gross and-net earnings of the main stem and its branches and of 
the other divisions, for the last fiscal year, as compared with 1880-81, 
were as follows: 


-—Earnings, 1881-82— —kEarnings, 1880-81.—~ 








mortgage bonds whenever they can be obtained by public advertise- Gross, Net. Gross. Net. 
ment at not exceeding 110 and interest. The bonds are not subject, se Stem, Ro wna on PONE eg yy ere ety 
otherwise, to be drawn or paid before maturity. They are receivable at | Washington Branch... 354,306 221,254 712'158 72422 
arin payment for lands. (V. 34, p. 60. 113, 175, 263, 488, 573, 707; | Parkersburg Branch .. G24,665 108,071 712,108 onan 
. 35, p. 50, 51, 235, 320, 430, 431, 603, 736, 737; V. 36, p. 18, 55, | Central Ohio Division. = 987,402 = 314,932 = 1,006,025 = 228,26" 
107, 139, 339.) . Lake Erie Division .... 940,769 234,701 899,791 112,373 
, ’ . Chicago Division .... . 1,692,007 4i6,407 1,638,661 453,069 
Atlantic é St. Lawrence.—June 30, 1882, owned from Portland, Me., to | Pittsburg Division..... 2,979,789 1,542,125 2,500,548 1,124,473 
Island Pond, Vt. (and branch), 151 miles, there connecting with Grand | Wheeling Pittsb. & B.. 59,380 1,150 53,557 ,094 
Trunk of Canada, to which leased for 999 years, August 5, 1853, at | Newark 8S. & 8S. RR.... 188,937 13,078 177,304 41,548 

a rental equal to 6 per cent on stock and bond interest. Capital, 

,484,000, of which $27,000 is in U. 8S. currency. The bonds to City of eas satesmmaane $18,383,875 $7,454,662 $18,463,877 $7,073,398 


Portland are now provided for by accummulations of sinking fund. 


Augusta &@ Savannah.—Sept. 1, 1882, owned from Millen to Augusta, 
Ga., 53 miles. Chartered as Burke County in 1838 and opened in 1854. 
Leased to Central of Georgia for $73,000 per annum. Has no bonded 
debt. The capital ($1,022,900) represents its cost. Dividends of 349 per 
cent are paid June and Dec. each year. Has a considerable surplus fund. 


Austin & Northwestern.—Line of road, Austin, Tex., to Burnet, Tex. 


i ‘ 2 Years. Gross Earnings. Operating Expenses. Net Earnings. 
Steak eb0e Pee 5, SE. NS SE SS SE Se ered a . < $13,765,279 $7,769,301=56'44 p.c. $5,995,978 
; Stihics 1878-79........ 14,193,980 7,691,595=5418  * 6,502,38:! 

Bald Eagle Valley.—December 30, 1882, owned from Vail Station, Pa., | 1879-80........ 18,317,740 10,330,770=56'39 “ 7,986,970 
to Lockhaven, Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., | 1880-81........ 18,463,877 11,390,479=61'69 “ 7.073.398 
215 miles; Snowshoe to Sugar Camp, 2629 miles; total operated, 80 | 1881-82........ 18,383,875 10,929,2138=59°44 * 7,454,662 
miles. Opened December 7, 1864, and leased to Pennsylvania Railroad | —(V. 34, p. 1, 60, 116; V. 35, p. 130, 430, 589, 600, 603; V. 36. p. 426.) 





The aggregate worns expenses of the Main Stem, with all branches 
and divisions, were 59°44 per cent of the whole gross revenue, being 
2°25 per cent less than the preceding year. 

Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 7's per cent; 
for 1878-79, 8 per cent; for 1879-80,9 per cent; since 1880, 10 per 
cent. The three dividends from May, 1878, to May, 1879, inclusive, 
were paid in stock. Results of operating all lines owned and controlled 
for the five years 1877-82 : 
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DESCRIPTION. SRE y Bonds— Princi- 
— ° Miles | Date | Size, or A t | INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &¢., see notes) of of Par loutatandine Rete per| When |Where Payable, and by| Stocks—Last 
on first page of tables. oad.| Bonds} Value, |? S™@nemsg | Cent. {Payable Whom. Dividend. 
Baltimore & Potomac—l1st M (tunne)l) gold, s. f. 1 p. ce. 119; 1871 | $1,000 | $1,500,000 6 g. |J. & J.|Balt.or London or N.Y.| July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 89 | 1871 | 1,000 3,000,000 6 g. |}A. & O.| Phila., Penn. RR. Co. | April 1, 1911 
2d mor tzage. income, road and tunnel, reg....... 90°! 1875 | 1,000 2, ,000 6 J. & J. Baltimore. Jan. 1. 1915 
Belleville &d El Dorado— 18 t(int. guar. St. L.A.& T.H. ) 52 | 1880 ee 220, 000 7 tek. °°) 6rmembedioks July, 1, 191 
PD, ccicacchéntteabedhechget cash ctwaceeuwhe 52 | 1880 — 330,000 6 om ae Aug. 1, 1920 
Bellevilte d& South. 1l.—1st M. (int. & s.f. guar.)..... 56 | 1866; 1,000 1,053,000 8 A. & O.| N. Y., 37 Wall street. | Oct. 1, 1896 
Belvidere Del.—1st mort. due 1877, extende d, quae. 64 | 1877 | 1,000 1,000,000 6 J. & D. Philadelphi: 1, Pa. RR. 1902 
2d mortgage bonds of 1854 (guar. by C. & A.).. 64 | 1854 5O0U 499,500 6 M. & 8. Philadelphia. 1885 
3d mortgage bonds of 1857 ( ae 8 @ Biceen 64 | 1857 500 745,000 6 F. & A.| Philadelphia, Pa. RR. 1887 
CT TD oo ssn ceeseweseseseceos 67 | 1876 1,000 1,200,000 7 J. & J.|Treasurer, Trenton,N.J.; Jan. 1, 1916 
Bennington & Rutland—1st mortgage............... o9 | 1877 1,000 "475, 000 7 M. & N.} N.Y., Union Trust Co. | Nov. 1, 1907 
CS ELLE EE PE Se © édas 100 600,000 1% Q.—J. |Stockbridge, Treasurer.| Apr. 2, 1883 
Boston @ Albany—Stock. .............20-sccccecccess Bee | caes 100 | 20,000,000 2 Q. —J. Boston, Office. Mar. 31, 1883 
Plain bonds, coupon or registered................. ---- | 1872; 1,000 5,000,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered. .......... seecl cece | BETO) Beee 2,000,000 6 J. & J. * July 1. 1895 
Bonds issued to State for its stock......... _...... ---- | 1882 me 3,858,000 5 A. & O. April 1, 1902 
Boston Barre & Gardner.—\1st & 2d mortgages -..... 384g {| .... | 100 &e. 554,000 5 A. & O.| Worcester, City Nat. Bk.| April 1, 1893 
3d mortgage (convertible into stock). ............. .--. | 1881 er 100,000 6 J. & J. do do 1895 
Boston Concord & Montreal—Old preferred stock...| 167 ane 100 800,000 3 M. & N. Boston, Office. Nov 15, 1882 
Com, and new pf. stock (new pf. stock is $540,400)| .... | .... 100 1,000,000 ease oo0e. 5 ° = eeconegnes =  - | #<caidaiiees 
I is .--- | 1858 | 100 &e. 624,000 6 J. & J. aeam, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &e.| 1,931,400}; 6&7 |A. & O. do 1893 
Improvement mortgage bonds...........-......... 166 | 1881 1,900 500,000 6 J. & J. = do 1911 
Bost. Hoosace Tun.d West.—-1st M.,2@’ id ($25,000 “i mi.)} .... | 1881 1,000 (2) 6 zg. .... |New York and London. 1911 
Boston @ Lowell—Stock. ....... 2.2... cecccec sce eees Oe © snne 500 3,792,000 21g |J. & J. Boston, at Office. Jan. 1, 1883 
DP chinds ebaeisch/ sdedesibhundeceuadaeda patesdaek wien |e atid 999,500 7 A. & O. do do April 1, 1892 
TOE s cciasheai Gabeiien senate sail cone | SE jibes 500,000 7 M. & 8. do do March 1, 1895 
EERE SSNS RESTS SY mn? aye Pele mr ern -o-- | 1876 | oe. 750,000 6 J. & J. do do July 1, 1896 
ivicniciientebonnbhnens sivamdedaeennoehin | sacs | eee seeb 620,000 5 J. & J. do do July 1, 1899 
Lowell & Lawr., bonds ... ......-. ee ee ee [ see. bead ‘men 200,000 6 A. & O. do do Oct. 1, 1897 
Salem & Lowe il, és wideeded ecucbede cule sein | ss. ee 226,900 6 A. & O. do do Oct. 1, 1898 
FS Er Tena | 203 "100 7,000,000 4 M.& N. do do Nov, 15, 1882 
Bonds, coupon and registered...................-- ae 1873- 4 — &e.} 3,500,000 7 J. & J. do do Jan. ,1893 & 94 
Boston & N. Y. Air-Line—Stock, pref. (wuarante 4 54 | 100 2,700,000 | 2 A. & O. N. Y., N.Y. N. H.& H. Co. April 1, 1883 
EE EEE PE RE pe ea er ene Soe 50 i 1880 | | 1,000 "500, OVO | 5 F. & A.| | N. Y., Hatch & Foote. | = ........ 
| ( 














Baltimore é Potomac.—Dee.31, 1382, owned from Baltimore . Md., to) been reduced to 5 per cent. Laiterest liability at 5 per cent, $27,715. 

Bowie, Md., 24 miles; Bowie to Pope’ s Creek, 49 mies; brane h—Bow ie | Gross receipts in 1879-80, SL83,866; net, $10, 454; in 1830-81, gross, 
to Washington, D.C., 17 miles; total operated, 90 miles. Chartered in | $174,688; net, $18,377. (V. 33, p. 200.) 
1853; road opened to W ashington in 1872 and to Pope’s Creek in 1873. 
Baltimore Tunnel opened in summer of 1873. The road is controlled by Boston Concord & Montreal.—March 30, 1882, owned from Coneord, 
the Pennsylvania Railroad Co., and first inortgage bonds guaranteed by N. H., te Wells River, N. H., 94 miles; brane hes—Wells River, N. H., to 
Pennsy Ivana Railroad and Northern Central Railroad Companies, Capi- Groveton June tion, 51 miles; Wing Road to Mt. W ashington, '22 miles ; : 
tal stock, B35 553,250, funded debt, $6,500,000, and other liabilities and | total operated, 167 miles. C ‘hartered in 18 {4 and road ope ned in 1853. 
Ace ounts, £302,559. Gross earnings in 1880, $790,147; expenses, | Purchased White Mountain Railroad (53 miles) in 1872, and built the 
$632,663; profits, $157,484; interest, $272,342; deficit, $114,858. | Mt. Washington Branch (20 miles) in 1874. An extension of the White 
Gross in 1881, #966,4382 ; expenses, $3 10,023 ; protits, $125,508; inter- | Mountain Railroad from Littleton to Groveton Junction is mortgaged. 
est, $272,318; deficit, $146,809. In 1882 gross earnings, $1,097,008; | Fiscal year ends March 31. 


net, $306,286; interest, &¢., $272,402; profit, $33,333. Income bonds Gross Expenses, Available 

wholly held by Penn. RR. Co. Years. Miles. Earnings. Taxes, &¢. Revenue. 
Belleville & El Dorado.—An extension of Belleville & Southern Tinois | 1877-78.----------- 167 654,272 453,172 201,100 

from Du Quoin to El Dorado, 52 miles, and leased to St. Louis Alton & | 1878-79.....---.--. 167 590,550 388,932 201,618 

Terr e Haute. Rental 30 per cent of gross up to $2,500 per mile, and | 1879-S80......-..--. 167 673,123 477,251 200,871 
15 per cent on all above that amount. Rental received for 1881, 1880-81 coeeeccrccee 167 z 02908 586, 172 211,383 

$14,640. Stock, $1,000,000. LL eee 167 902,906 669,157 233,745 


Belleville & Southern Illinois.—Dec. 31, 1882, owned from Belleville es —— ‘soup rear 000) has — a a ened nor the cou: 
ill., to Duquoin, Tl., 56 miles. Chartered Feb. 15, 1857; opened Dec. 15. | mon stock has paid dividends. (V. 33, p. 384; V. 34, p. 63 
1873, and leased Oct. 1, 1866,to St. L. Alton & Terre Haute Railroad Co. 
pen rental 40 per cent of £TOSS earnings up to $7 ,000 per mile, except Boston Hoosae Tunnel & Western.—December 31 1881 owned from 
on coal, &¢.; 30 per cent above $7,000 and up to $14,000 per mile, and | Massachusetts State Line to Schenectady, N. Y. 57 miles, aud Sara- 
20 per cent on any excess of $14,000 per mile. Rental for 18x60, toga to Schuylersville, N. Y., 13 miles; total, 70 miles. Projected line 
$147,344; for 1881, $146,662; for 1882, $167,990. Interest on bonds Hoosae Tunnel, Mass., to Buffalo, N. ¥. The Continental Construction 
and sinking fund $5,000 per ‘year, guaranteed by lessees. Common | Go stopped work. Suits were begun by opposing interests, and the 
stock, $130,000; preferred 8 per cent stock, $1,275,000, non-e uneettve. Attorney-General of New York State began a suit fo annul the charter. 
Dividends on preferred stock have been: 51g in 1882; 41g in 1881; 439 | Ty March, 1883, all property ana rights west of Hoffman’s Ferry (10 
or 1880; $1 O05 in 1879; 62¢. in 1878; 6Se. in 1877: 656. in 1876; $1 80 in iniles west of Se e-henee tady) were reported as sold to the N. Y. West 
1875; $1 in 1873. Operated in connection with the Belleville Branch | shore & Buffalo for $400,000 cash and $700,000 stock of the N. Y. W 
of St. Louis Alton & Terre Haute Railroad, and Belleville & El Dorado S.&B. (V. 35, p. 21 51. 211. 263. 393: V. 36 p. 29, 80, 284.) an tate 
Railrozd. Except on coal and on contributed business of Belleville & El | ~ aaah a citi — ao ee ere ee ; ; 
Dorado Co. 30 per ct. Boston & Lowell.—Sept. 30,1882, owned from Boston to Lowell (double | 
Belvidere Delaware.—Dee. 31, 1882, owned from Trenton, N. J., to | 22d steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell & | 
Manunka Chunk, N. J.,67 miles; Miliham Cut-off, 1 miie, Flemington | Lawrence, 12 miles; others, 19 miles ; leased, Middlesex Central and | 
Railroad, 12 miles; total operated, 80 miles. Chartered Mareh 2, 1853, | anch, 12 miles; total operated, 87 miles, Chartered in 1830, and line | 
and opened Nov. 3, 1865. Leased to United Companies, and transferred | between Boston & Lowell opened in 1835. In August, 1331, a contract 
to Pennsylvania Railroad March 7, 1376, by which operated as their for joint runniug arrangement was made w ith the Concord Railroad, on 
Belvidere Division. Reutai, all surplus earnings; but the first, second basis of 40 per cent of net earnings to Coneord and 60 per cent te 
and third bonds are guaranteed. In 1881 net earnings were $479,067, | Boston & Lowell. The Lowell & Lawrence and Salem & Lowell 
and interest payments $261,050. In 1882, net $506,459 ; interest | Railroads, operated for some years under lease, were purchased and 
$263,022. Capital stock, $994,000. consolidated in 1879, the Boston & Lowell assuming tneir bonds, 
which cannot be paid off before maturity. A joint business was formerly 
Bennington & Rutland.—December 31, 1882, owned from Rutland} done between the Boston & Lowelland the Nashua & Lowell, but from 
to Bennington, Vt., 57 miles; branch, North Bennington to New | December, 1878, sd were under separate managements until the B. & 
York State Line, 2 miles; total, 59 miles. Chartered as Western | Lowell lease d the N. & L. for 99 years from Oct. 1, 1880, but the lease 
Vermont in 1845, and completed in 1852. Leased in 1857 to Troy & | was held invalid and a joint arrangement was mn: ude. 
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Boston for 10 years at $36,000 per annum. Consolidated in Harlem Gross Net —Payments 
extension in 1870, and leased to Central Vermont in 1873, but lease Years Receipts Receipts "ete Int. < mise. Div. p.c 
abandoned by lessees. Since September 10, 1877, the Vermont division —— ie anaes Ca : - ae 
(as above) +. rated by the re-organized Bennington & Rutland. Stock 1873-79 iui $1.198,962 $392,530 $67, 398 $161, 890 3 
31,000,000 (par $50), and bonds $475,000. In 1961 gross earnings | 1879-80 -... 1,399,316 422.693 4,292 259,318 4 
212,734; net $49,576. 3 per ceut paid Jan. 12, 1883 1880-81 ....  1.872,606 534,269 133,690 298,057 4 
: 1881-82 .... 2,085,622 675,345 154,808 345,105 4lg 


Berkshire.—Sept. 30, 1882, owned from Connecticut State Line to " 
West Seoateiden. Mass., 22 miles. Leased in perpetuity to Housatonic | —(¥- 33, p. 2 D4, 357; V. 3t, p. 85, 315, 520; V. 35, p. 160.) 
Railroad Company at 7 per cent on capital stock, $600,000. Lessors 
pay taxes, &c., and tor this reason the quarterly dividend due in October | Boston & Maine—Sept. 30, 1882, owned from Boston, Mass., to Portland 

usually omitted. Me., 115 miles; branches, 11 miles; leased—W aketield to ‘Danvers, 1 


‘ miles ; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Boston & Albany.—Sept. 30, 1882, owned from Boston, Mass., to | Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, 


Albany, N. Y., 202 miles; Springfield to Athol, 48 miles; numerous / NH. to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 
branches, 48 miles; leased lines, 74 miles ; total operated, 369 miles. miles. leased. In March, 1883, voted. to lease the Eastern RR. of Massa- 


he B. & A. was formed (Dee., 1867) by the consolidation of the Bost. | epjuse n terms as stated in V. 36, p.311. The last annual report 
& Worcester and the Western railroads.’ The tive per cent bonds of 1882 ~- my ny 3 ‘35, p. 636; earnings, &c., W oly as follows: tg 


were issued to the State of Massachusetts in exchange for 24,115 shares : oane 
ef B. & A. stock held by the State. In 1881 and 18382 the loss in receipts - Gross Expenses Net : Ma a il’ble Div 
was partly owing to the fierce competition between the trunk lines for| Years. Earnings. & Taxes. Earnings. Receipts. Revenue. p.c 
business between the seaboard and the West, which reduced the rate on | 1877-78.... $2 100,741 $1,359, 367 $741,317 $83,717 $825,091 6 
through traffic to a very low point. The last ‘annual re port was in V. 35, | 1878-79.... 2,149,857 1,354,755 795,102 88,964 884,066 6 


p. 637. Results of operations for five years were as follows: heey ie _ D+ ate at O18 pt fir 91,382 1, 937° =. « 71s 
Passenger Freight (ton) Gross Net Div. 1880-31 --e- @, 001,210 TF Rind bar DE IS > 

Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct 1881-S82.... 2,763,326 1,929,854 833,472 82,404 920, 876 3 

1877-8.. 322 $101, 221,955 $329, 708, 573 $6, 633,534 $2, 219,536 “ —(V.33, p, 641; V. 35, Pp. 21, 574, 636; V. 36, Dp. 311, 365.) 

78-9.. 32 2: 25 27 3,638 _ 

1878-9. = + iis 15 5a 4 i oy 452'90: ha oth er: 2 pty tr : Boston & New York Air-Line.—April 30, 1882, owned from New Haven 

1880-1..373 135,421,102 417,108,612 a "875.285 2186873 8 | Conn., to Willimantic, Conn., 50 miles; leased Turnerville to Colchester, 

1881-2.. 369 151,255,032 347,317,338 7,790,372 2,189;381 8 |4 miles; total operated, 54 miles. Formerly the New Haven Middle- 


an , , ; town & Willimantic. In 1879 a pooling agreement (for 99 years and 8 
Net receipts include income from rents, &ce. months from Feb. 1, 1879) was made with the N. Y. New Haven & Hart- 
—(V. 33, p. 224, 467, 561, 714; V. 34, p. 4388; V.35, p. 235, 515,637.) | ford RR, but a lease was made in Oet., 1882, to the N. Y. N. H. & Hartf. 
Co. for 99 years at 4 per cent div idends per year on the pref. steck and 

Boston Barre & Gardner.—Sept. 30, 1881, owned from Worcester to | interest on the bonds; the common stock is $830,300. On the road, the 
Winchendon, Mass., 37 miles. Char tered in 1847 , and road completed | gross earnings were $297, 291 in the year ending April 30, 1882, and net 
in 1874. Leased Monadnock RR. for 99 years from October 1, 1874, $174,066. (Vv. 35, p. 21, 78, 297, 320, 371, 404, 455, 637; V. 36, ® 

453.) 





aud lease transferred tou Cheshire RR. in June, 18380. Interest has 
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DESCRIPTION. = INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pal.When Due, 
For explanation of column headings, &c., see notes| of of | ‘ Outstandi Rate per| When |Where Payable, and by} stocks—Last 
on first page of tables. Road. Bonds) Value. ABS! Cent. Payable Whom. Dividend. 
Boston @ Providence—Stock..................---.---- eo $100 | $4,000,000 4 \M. & N Bostor, at Oftice. Nov. 1, 1882 
Bonds to purchase branches, coupon or registered! .... | 1873 oe 500,000 7 J. & J. oO do July 1, 1893 
Bradford Bordell € Kinzua—1st mortgage......... 41 | 1882 1,000 500,060 6 J. & D.N. Y., Marine Nat. Bk.| June 1, 1932 
a Eldred &@ Cuba—\1st mort ..............--. 54 1881 1,000 500,000 6 JS. & J. New York. | Jan. 1, 1932 
Brooklyn Elevated —1st mort., gold........ ........- seen | 1879 | 1,000 1,150,723 6g. M. & 8. New York. | Sept. 1, 1917 
Receivers’ certific’s, payale in cash or lst M.bds.); .... | 1881 ~aies 1,456,000 see | mes 2 8 §=—s- Sabneveen | ewe wees 
Brooklyn & Montauk—Stock ($1,100,000 is pref.) .. jh 100 2,000,000 sege ae a ee _— eee 
South Side, lat mortgage .........--.cc0.--ee e000. 54 1867 | 500 &e. 750,000 7 ‘M. & 8.'N. Y., Gallatin Nat. B’k Mar. 1, 1887 
New mort. ($1,000,000), guar. by L. I. RR., gold.; 85 1881 1,000 250,000 6g. 'M.& S_N.Y., Corbin Bank’g Co.; Mar. 1, 1911 
Buff. Brad.@ Pitis.—Gen. M.,(inel. 10,000 ae. 'd)....) 26 _— 1,000 580,000 . 7 J. & J.| New York, Erie Office. Jan. 1, 1896 
Buffato New York @ Erie—Stock. .........2..c00.-.- | BER I uve 100 950,000 344 J. & D.| N. Y., Evie Railway. | Dec. 1, 1882 
nt tinenciiesibcaebsanins sie sanudnett , 140 | 1876 1,000 2,380,000 7 J. & D.| do do Dec. 1, 1916 
Buffalo N.Y. & Phiiadelphia—Svock, common..... | tees | tees cece 13,000,000 pece | coos | ss wwe ee ceces | pe eeceee 
ERE IEC Pea oo en 6,000,000 — as See ee | 5 denadliam 
SR ME Enccostccerenee esceneesesussecesol 121 , 1871 | 500 &e.| 3,000,000 6g. J. & J.N.Y.,Farm’s’ L.& Tr.Co.| July 1, 1896 
ttt cinende cepeeneanee BEnheseeee ebnte 121 | 1878 | 500 &e.) 1,000,000 7 4. Q.—M. Buttalo, F.& M. Nat. Bk.. Dee. 1, 1908 
a, 2 nn Me... csscocsceoseeseccs 205 , L881) 1,000 7,000,000 Gg. J. & J.) N.Y.,U.S. Trust Co. | July 1, 1921 
Trust mort., gold (secured by collaterals).... .... ... | 1882) 1,000 1,200,000 ins seec. f  . geeoeenene 1922 
Bulf. Pitts. & W., M. bds (for $7,500,000 coup.)....| 274 . 1881 | 1,000 4,003,000 6g. A. & O.| N. Y. City, 34 Pine St. | April 1, 1921 
oO BGS GROES. CW GS Fe Beeeed pccccccccs | §0 1865 1,000 1,500,000 7 BF. & A. Phila., E.W.Clarke & Co.| Feb, 1, 1896 
do [st M.(OiL Cr. RR.) renew’d, ’82.. 38 1862 1,000 573,000 6 A. & O. Phila., Manuf’rs’ N. Bk.) Apr. 1, 1912 
do ist mort. (Un. & Titusyv. RR.)..... 25 1870 | 500 &e. 500,000 7 J. & J. Phila., E.W.Clarke & Co.; July 1, 1890 
do 2d mortgage (Pitts. T. & B.)..... / 120) 1876 | 100 &e. 924,000 7 Fr. & A. Phila., Manuf’rs’ N. Bk. Feb. 1, 1896 
do Oil City& Chic., lst M., gold, guar; 61 1882 | 1,0U0 1,600,000 Gg. J. & J.) Philadelphia. ’ 1922 
Buffaio & Southwestern.—stock (one-half of it pref.)) 67 |) .... | .... 943,800 a PO Te Ore | Jan., 1883 
lst mortgage bonds, gold ........................-- 67 1877 / 1,000 1,500,000 6g. J. & D.N. Y., First Nat. Bank. July 1, 1908 
Burlington C. Rapids & Northern—Stock............ €45 |) .... | 100] 5,500,000 ee oe snetcsiainie eer 
Sd itiihetcunsenieeetsenbenesdeeese | 369° 1876 100 &e.) 6,500,000 5 J. & D. N. Y.. Central Trust Co. June 1. 1906 
Iowa City & Western, lst mortgage, gold, guar..; 73 | 1879 1,000 584,000 7g. iM. & S.! do ao | Sept. 1, 1909 
Cedar Rap. IL. Falls & N. W., Ist mort., gold, guar.; 55 | 1880 1,C00 825,000 6 \A. & O.| do ado | Oct. 1, 1920 
do de Ist M. (2d on 55 m.), guar.) 182) 1881 ! 1,000 1,965,000 i) A. & O.| do do Oct. 1, 1921 
Calijornia & Nevada—\1st wort. (for $5,000,000)...) .... | 1881 1,000 (t) 6 J. & J.| New York. | 1911 
California Pacific—l1st mortgage, gold.............. | 114 | 1867 | 1,000 2,250,000 7g. J. & J. N.Y.,Eugene Kelly & Co; Jan. 1, 1887 
2d mortgage, endorsed by Central Pacific........ 114) 1871 1,000 1,600,000 6g. J. & J.N. Y., Nat’] Park Bank.) Jan. 1, 1891 
3d mort., guar. by C. P. ($1,000,000 are 3 p.c¢.) .| 114 | 1875 | 500 3.000,000; 3&6 \0. & J.N. Y.,Cent. Pacific RR.| July, 1905 
California Southern—1st mort. ($25,000 per mile).) 132 1882 1,000 3.300,000 6 is. & J.) Boston. an. 1, 1922 











Boston & Providence.—Sept. 30, 1882, owned from Boston, Mass., to 
Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to 
North Attleborough, 4 miles; total operated, 68 miles. Chartered 
in 1831, and road opened in 1835. The company have valuable depot 
properties in Beston. (Annual report in CHRONICLE, V. 35. p. 544.) 


Gross Net Traffic Divi- 

Years. Earnings. Earnings. dends. 
Dt iitons pupeusedonenepoonnil $1,304,520 $355,745 8 
Ee ee 1,419,313 395,403 8 
ee ee 1,584,839 352,330 3 


Notes outstanding September, 1882, $360,000, due in 1882-3-4-6. (V. 
33, p. 561; V. 35, p. 544.) 


Bradford Bordell @ Kinzua (3-foot gauge)—Dee. 31, 1882, mileage 
from Bradford, Pa., to Ren City, 1S miles; Kinzua Junction to Smith- 
port, 1142 miles; Ren City to Eldred, 1142 miles; total, 41 miles. Stock 
is $500,000, par of shares, $100. Jvhn J. Carter, Titusville, Pa., Pres’t, 


Bradford Eldred @ Cuba.—Eldred, Pa., to Bolivar aud Wellsville, 
N. Y., and branch to Richburg, and Cuba to Little Genesee, 54 miles. 
Stock, $500,000. R.G. Taylor, President. V. 35, p. 706. 


Brookiyn Elevated.—In progress. Receivers were appointed October, 
1880, and a compromise effected March 1, 1881, by which reorganiza- 
tion was made and stock and bond scrip were assessed. There were 
outstanding at that time $1,069,000 Ist mort. bonds and $217,700 bond 
scrip; $1,852,880 engraved stock and $1,497,683 scrip stock. All were 
assessed 20 per cent and Receiver’s certificates and income bonds to 
amount of about $350,000 issned fur the assessments in certain propor- 
tions. Capital stock of new company was $4,000,000 authorized. There 
was some failure in the plan, and in July, 1882,a new agreement was 
entered into. See V. 35, p. 102. (V. 33, p. 441; V. 34, p. 203, 290; V. 
35, p. 102.) 


Brooklyn &@ Montauk—(Sonthern ol L. I.)—Brooklyn to Eastport, L. I., 
66 miles; branches to Fresh Pond Junction, 4 miles; to Rockaway, 10 
miles; total, 80 miles. This was first the South Side Railroad of Long 
Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the tpeete d was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long Island Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. The new mortgage for $1,000,000 is to take up the first and 
balance issued for extension to Moriches; it is guaranteed by L. I R. 
as to interest, on $750,000 and both principal and interest on the 
$250,000. (V. 32, p. 526.) 


Buffalo Bradford & Pittsburg.—Sept. 30, 1881, owned from Carrollton, 
N. Y. to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental,7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. In March, 
1880, a dividend of 1 per cent was paid. 


Buffalo New York & Erie.—Sept. 30, 1881, owned from Buffalo, N. Y., 
to Corning, N. Y., 142 miles. A third rail for standard gauge rolling 
stock has been laid down. Leased in 1863 to the New York & Erie for 
400 years, and now operated by the New York Lake Erie & Western 
Co. Rental, $238,100—viz., 7 per cent on stock and bonds and $5,000 
for organization expense. Dividends and interest paid direetly by the 
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total, 
representing cost of road, $3,330,000. 


Buffalo New York & Philadelphia.—A consolidation in February, 1883, 
of the Buffalo N. Y. & Philadelphia, the Buffalo Pittsburg & Western 
and Oil City & Chicago. Mileage as follows: Buffalo to Emporium, 121 
miles; Bradford to Richburg, 39 miles; Olean to Bradford, 23 miles; 
Larrabee to Clermont, 22 miles; Rochester to Olean, 106 miles; Brad- 
ford to Kinzua, 28 miles; Buffalo to Oil City, 139 miles; Oil City to 
Salamanca, 97 miles; New Castle to Stoneboro, 36 miles; Titusville to 
Union City. 25 miles; Nunda to Swain’s, 9 miles; branches to coal 
mines, 12 miles; total, 657 miles. The consol. mort. is for $11,000,000, 
of which $4,000,000 is reserved for prior liens, and it covers 205 miles 
of new road and the old 121 miles, and 16,000 acres of coal lands 
owned by the Buffalo Coal Co. In October, 1882, the trust bonds were 
issued secured by $500,000 first mortgage bonds of the Rochester Ter- 
minal Co. and $700,000 of the first mortgage bonds of the Olean & 
Salamanca RR.—both to be leased to the Buffalo N. Y. & Phila. RR. Co. 
at a fixed rental. Sce CHRONICLE of Oct. 22, 1882, p. 478 and ad- 
vertisement. In recommending the consolidation, the annual report of 
the Buffalo Pittsburg & Western for L882 suid: **Your board recommend 
that this agreement be ratified by the stockholders of the Buffale Pitts- 
burg & Western Railroad Co., because it will prevent Competition in the 
largest item of freight transported by cither company—bituminous coal, 
In 1881, when the two systems were in competition, the Buffalo Pittsb. 
& Western RR. Co, carried about 35 per cent of the total coal tonnage. 


the 





In 1882, when the two systems were under the Same management, 


| 


tonnage was equally divided; and while the total tonnage increased 20 
er cent in 1882 over 1881, the tonnage of the Buffalo Pittsburg & 
Vestern RR. Co. has increased over 40 per ceut in the same time. Bet- 

ter rates of freight have also been obtained.” 

—(V. 32, p. 444; V. 33, p. G41, 686; V. 34, p. 263, 290; V. 35, 7. 478 

VY. 36, p. 55, 169, 195, 251.) 


Buffalo & Southwestern.—Sept. 30, 1881, owned from Buffalo to James- 
town, N. Y., 67 miles. Formerly the Butfalo & Jamestown; reorganized 
in 1877 after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 years—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Gross earnings in 1872-30, $349,441. 
First dividend Jan., 1883. (V. 33, p. G87; V. 34, p. 133; V. 35, p. 705.) 


Burlington Cedar Rapids & Northern.—Deec. 31, 1881, owned from 
Burlington, Iowa, to Albert Lea, Minn. (including 11 miles leased), 252 
miles; branches—Linn, Ia., to Postville, la., 94 miles; Muscatine, [a ,to 
Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48 miles; Elmira, 
[a.. to Montezuma, 83 miles; Clinton to Noel, 24 miles; leased, Holland 
to Emmittsburg, 113 miles; total operated, 645 miles. Organized as the 
Burlington Cedar Rapids & Minn., June 30, 1868, and main line opened 
to Plymouth 219 miles, and branches, 149 miles, to end of Sept., 1873. 
Defaulted Nov. 1, 1873. Property sola under foreclosure June 22, 1876, 
and given up to the purchasers July 1,1876. Bonds of the Cedar Rapids 
Iowa Falls & Northwestern road are endorsed (on the bonds); the 6 per 
cent bonds are redeemable at 105 after Oct. 1, 1890. Of the 5 per cents 
$325,000 are reserved to retire the 6 per cts. The oe oe f guarantees 
the above bonds mentioned, and also guarantees $150,000 of Minneap. & 
St. Louis bonds. The annual report for 1881 said that in five years the 
increase of mileage had been 275 miles; also that *“* while the business 
of the year ending December 31, 1881, was larger than that of any pre- 
vious corresponding period, the net resilts were not entirely satisfac- 
tory. The gross earnings are materially less, and operating expenses 
larger than was anticipated at the close of the business of the preceding 
year; this result, however, is attributable solely to causes beyond the 
control of the managers of the property. The blockades of the com- 
pany’s several lines of road by snow during the earlier periods of the 
year’s business, seriously affected the showing of net earnings, as 
$59,535 was expended in relieving the road from those obstructions ; 
while on the other hand, during a portion of this period, the business on 
several sections of the road was almost entirely suspended.” The tol- 
lowing is a comparative statement of earuings and operating expenses 
for the years ending December 31: 


Gross Net 
Earnings. Expenses. Earnings.. 
ee $1,534,950 #€9%4,908 $550,042 
eee 2,053,481 1,343,724 709,75 
DE adeeceseseteseneenecece 2,259,037 1,626,849 632,188 
a ae 2,800,682 1,883,630 917,001 


—(\.34, p. 572; V.35, p. 133,374, 457, 706; I. 36, p. 453.) 

California & Nevada.—Line projected from Emory Station, Oakland, 
to Bodie, 250 miles. Mortgage made to Central Trust Co. of New York 
and John C. New as trustees. E. M. Walker, President 


California Pacific..—Dec. 31, 1881, owned from South Vallejo, Cal., to 


Sacramento, Cal., 61 miles; branches—Adelante to Calistoga, 35 
miles; Doer’s to Knight’s Landing, 19 miles; total operated, 113 


miles. Consolidation (December 23, 1869) of California Pacific and 
California Pacific Extension companics. Leased for twenty-nine 
years, from July 1, 1876, to Central Pacific. Rental, $550,000 per 


annuin, and three fourths of net earnings when in excess of that 
amount. December 31, 1881—Capital stock, $12,000,000; funded debt, 


$6,851,000; other liabilites, $1,569,812; total liabilities, $20,420,812 
Extension bonds of $3,500,000 and incomes of $1,000,000 were in 
default, and the new bonds of 1875, guaranteed by Central Pacific. 
were issued in place thereof. 


California Southern.—This road from San Diego, Cal., to Colton, Cal., 
was built by Boston capitalists as a connecting line of the Atlantic 
& Pacific trans-continental route, and completed from San Diego Bay, 
to Colton on Southern Pacific, 127 miles, in October, 1882. Extension 
made to San Bernardino, 5 miles north of Colton. Stock, $3,300,000. 
For $1,100 in casheach subscriber received $1,000 in) bonds, $1,0V0 in 
atock and $10U0in the San Diego Land & Tow™s Co. stock. (See Y. 32, 
yp. 231; V. 33. p. 352, 185; V. 34, p. 575; V. 35, p. 265, 266, 538. 


Camden & Atlantic.—Deec. 31, 1882, owned from Camden, N. J., to 
Absecon Inlet, 60 miles; Penn Ave. to South Atlantic, 6 miles: Phil. 
Marl. & Med. RR.; Haddontield to Medford, 12 miles; total operated, 
783 miles. In Nov., 1882,4 p. ct. paid on pref. stock. Earpings and 
expenses for three years vast have been : 


Years. Karnings. expenses, Profit. 

SEE eneevessssecepepesnesocns $LVS S58 PI1LG26 $127,219 
DEEL tiedsctedebysanerssessees 512,880 373.864 139,016 
EE hittin tiniest tinned ed at HDO,AOD SHOOSS 19VO, 3821 
Preferred stock entitled to7 p. c. if earned, and toas high as paid to cui. 


if more than 7, (Y. 32, p, 395; V.34, p. 343; Y. 35, p. 130; V.36, p. 169.) 
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DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles! Date | Size, or Amount ya1,When Due 
For explanation of column neodings &c., see notes — of of Par | Outstanding Pate per) When ‘Where — aud by| Stocks—Last 
on first page of tables. | Road.| Bonds, Value. ‘ “| Cent. |Payable| Whon Dividend. 
Camden & ee ($330, 650 | ies .| at cal $50 eee 4&3 . | ogg Co.’s Office. Nov., 1882 
, 20 years in 1873)........ j 3: , 90, . iJ. |P r os x 
aa morisae, cxtended in 1Ss0ee erence] ee [Hast | awe | daroue| gk Sahm arm Say: BR] Jame, 18, 
Consol. mortgage (thirty years) .... ...........06- es 1,000 225,000 6 J. & J. do do July 1, 1911 
Camden & Burlington Co.—1st mortgage........... | 31 | 1867 | 500 &e. 350,000 6 FP. & A.) Phila... Penn. RR. Co. 1897 
Canada Southern—Stock........ 2... 0c eee e ce ee eee 401 siti 100 | 15,000,000 2% ~.... #|N. Y., Grand Cen. Dep.| Feb. 1, 1881 
lst mort., interest guar. by N. Y. C. & Hud. Riy..| 291 | 187% 1,000 13.546. 879 5 J. & J. | N. Y., Union Trust Co. | Jan. 1, 1908 
2d mortgage (for $6,000, a la | 291 ),1883 | .... (2) ite | -oehe 2 -* weesewsemn  ——CO—(i‘za| Ck 
Canadian Pacific—stock pOESt SOEs OSES eEECReseceecees 1,730 Rprey 100 -y poy tes oene | ones | tee ewes —_ | deeteste 
ES ee ee rr me, 6,228.00 6 a a aoe eee 
Carolina Uentral—\1st mortgage, gold, coup. or reg., 242 | 1880 1,000, 2,000,000 6 g. A. & O..N.Y., Farmers’L.& T.Co.! April 1, 1920 
2d mort., gold, income, reg., not eumulative...... | 242) 1880; 1,000; 1,500,000 6g. J. & J. New York, Oflice. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... |} 1o8 | 1880 1,000 1,500,000 6 A. & O. do do July 1, 1910 
Carson & diier addo—1st WOrtgage.......ccccccccceee | 158 | 1881 pene: 2,250,000 G iJ. & J. cnnnntin Juiy, 1911 
Catawissa—Common stock. ......... ..c.- cece eneeees ae 0 seen 50 1,159,500 ae ee a ee eee Spe 
i it ML ... sneon stds edeocenseenesoeece | rh anes 50 1,000,000 31g iM. & N. pumandiiiiniiss ’s office: Nov. 16, 1882 
ES ELEC |} 93] .... 50 | 2,200,000 Slog iM. & N.! do Nov. 16, 1882 
CGE SRGUGMRGD WOUNGB. ccs cccccccccccscccccccees | eee. |°60-8-9) 500 Ke. 09,850 | 5&10 | Various or ~ a: & _ ad.Co.; 1888 to 1900 
New mortgage. ............... oiisiia deka Aiinteebidieth kaliatiad sain _ 93 | 1870 | 500 &e., 1,300,000 7 iF. & A.! Feb. 1, 1900 
Cayuga & Susquehanna—Stoek.........--.----+-+---- | s4/ .... | 100 589,110 449 J. & J..New York, Ad South st.} Jan. 1, 1883 
oe a. BR pare co aoe aos ah ., sink. fund. a pee | 500 _— , Le oa : A. r* ° N, ¥., > 8. omeeer - entees April 30, 1884 
Bonds on 2d division, sinking fund................ | 66 | 500 &e »377,000 iJ. of] oO oO an. 2, 1907 
—_— re &: von i River—Coumon stock.. --| 274 | aheke a 6 ag ro a bay or eer ~ pn me 4 1, 1883 
referred stoc PP GEE decnnts vecccecscesesece! cane nese O 9,6 3 iF. ¢ | do do “eb. 1, 1883 
1st mortgage. .... ead lite dbmuatwidninienneentibe | 70 |} 1861 | 500 &€e 700,000 7 'F. & A.'N. Y., Nat’l Park Bank. Aug. 1, 1891 
a tiie alin eine teed ede eee | 58 | 1863 | 500 &e 582,000 7 IF. & A.) do do Aug. 1, 1894 
TD ions ccegeisessdgocusecieeseinsaccessocsl BD 1 a tere 2,332,000 7 Mz. & N.) do do May, 1916 
Central Branch Tnion Pacifie—1st mort., ‘gold iol ae | 1866 1,000 1,600,000 6 i'M. & N. N. Y., Company’s Office.} May 1, 1895 
8 pence eee bonds eerrene Save in’ trust) . spe | Badia ye , 629, po : g. M. & N.. Ry Y. mony? r —— J es oe 
mortgage (Government suvsidy)....... 2.2.2... "OU-7-> , > aes reas., at maturi 96.’97, ’ 
Central R. R. & Bank, Ga. or ey ee | 714 | net 00 7,500,000 ‘A \J. & D.| avenues, Ga. - Dec. 26, 1882 
a inort, “trip ay a coup. alienate ole | 620 | phe — yyy 7 3 , 2 J.iN.¥.,Nat.€ a .& Sav.| Jan. on 1893 
‘ertificates of debt (for dividend)................. [ose S33 or ,600,000 6 J. & J. Savannah, Ga. 1 
Oentral Iowa—1st mortgage. ..... 2.2... eee eee eee | sv | 1879 | 500 &e 3,700,000 7 is. & J. New York, Ottice. July 15, 1899 
Income bonds, “ debt certificates,” payable at w ilij .... | 1880 | 500 &e 629,000 7 ‘A. & O. do clo 3 mos. notice. 
lst mortgage on Chicago Bur lington & Pacitie. 1831 1,000 | 12,000 p. m. G i i... |N. Y.. Taintor & Holt. 1911 














Camden & Burlington County.—Dee. 31, 1881, owned from Camden, 
N. J., to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44, 415, 
being 6 per cent on stock and bonds, and $500 for organization expenses, 
Capital stock $381,925 and funded debt $350,000. Dividends in Jan- 
uary and July. (V. 36, p. 195.) 


Canada Southern.— December 31, 1881, owned from Victoria, Ont., to 
Amherstburg, Ont., 220 miles; brane h, St. Thomas, Ont., to Court- 
right, Ont., 63 miles; total (original line, all steel), 292 miles; 
and miles absorbed on reorganizat ion—Erie & Niagara, 31; Sarnia 
Chatham «& Erie, 7; C ‘enada Southern Bridge & Ferry, 4; algo Canada 
Southern & Detroit, 55, and Michigan Midland & C anada, 1 5; total of 
all lines, original and acquired, 404 miles. Default was made, and a 
reorganization forming the existing company was completed in 1878. 
Interest on the lst mortgage issued by the company is guaranteed by the 
New York Central Railroad Co. for 20 years; but the principal is not 
guaranteed. In November. 1882, a close contract was made with the 
Michigan Central to take effect Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, out of which 1s to 
be paid, firs , the operating expenses of both roads; second, the tixeca 

charzes of both; third, the division of the remainder between the lwo, 

in the rate of two-thirds to the Michigan Central and one- ‘third to the 

Canada Southern; fourth, for the raising of $6,000,000 by a 2a mort. 

ou the Canada Southern to double-track its line, to puild a bridge over 

* Niagara River, and for other extensions and improveme nts. The income 

account for four years Was as follows, Dec. in’382 — nw a = 
8 











S79. 1880. 
Gross earnings. ..... $2,995,366 $3,705,679 $3, 369.5 259 $3,152,795 
ee 2, 448,091 2,406,341 2,672,346 _ 2%, 193,997 7 
Net earnings ..... .. 47,2 243 $1,299,337 ~ $696, 912 ~ $83,797 
NEE. 406 conncnees 391,452 407,799 678.624 __ 6%, 033 








a Pe $155,823 $891,538 $I8.287 $219,709 
—V. 32, p. 634. 679; V. 33, p. 715, a V. 34, p. 685; VY. 35, p. 455, 
276, 637, 657, 737; Vv. 36, p. 311, 36 

Cunadian Pacifice.—Jan. 1, 1383, ow sn 1,730 miles of road, of which 
1,281 miles were built west of Callendar and 419 miles acquired 
betwee ‘u Callendar and Montreal. On the latter there are prior liens 
amounting to $5,423,333 charged against 441 miles. This road is to 
extend from Montreal to Port “Moody on the Pacitic coist in British 
Columbia, 2.906 miles, with branches of 400 miles, in allt 3,306 miles. 
Tne authorized stock is $100,000,000. The land grant was 25,000,000 
acres, and the subsidy from Canadian Government $25,009, 000. There 
is no mor tgage on the road (except the prior lien above) ana the bonds 
are on the lands only. See full description in the CHRONICLE. (V. 36, 
p. LO8, 453.) 

Carolina Central. —March 31, 1881,owned from Wilmington, N. C., to 
Shelby, N. C., 242 miles. Forme rly Wilm. Char. & Ruther ford, charte red 
in 1855. Nati ded by existing company after foreclosure May 3, 1873. 
Defaulted, and Receiver plac ved in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000, In 1879-50, gross earnings were 
$166,519; net, $189, 269. In 1880-81, gross, $. 56-4, O28; net, $250,835. 
Wilmington Bridge bonds, $200,000, at 7 per cent, are guar: uteed by 
this company and interest paid. The stock of $1,500, 000 is plac ed for 
fiv e — in the hands of the 1 reo \ ttion Com: nittee. (V. 32, p, 576; 

‘dae & C Lderaite. “Mar c ‘h, 1882 , owned from Mound House Nev., to 
Candelaria, Nev., 158 miles. Gross earnings in 1881, $254,065; net, 
$160,403. H. M. Yerington, President, Carson, Nev. (V. 35, p. 430.) 

Catawissa.—Dec. 31, 1881, owned from Tamanend, Pa., to Williams: 
port, Pa., 93 miles; branch, Summit Station to Silver Brook, 4 miles; 
total ope I ited, 97 miles. Chartered as Little Schuylkill & Susquehanna 
in 1831; name ehanged to Catawissa Williamsport & Erie in 1849. 
Road opened Dee. 18, 1S: Ok. Reorganized under present name in 1859. 
Leased from Novy. 1, 1872 2, for 999 years to Philadelphia & Reading. 
Reutal, 30 per cent of gross earnings and $8,000 a year for company 
expeuses, Fundeddebt is also assumed by lessees. Seven per cent is 
guaranteed on the preferred stocks. 


Cayuga & Susquehanna.—Sept. 30, 1831, owned from Owego, NY., to 
Cayuga Lake, N. Y., 3b miles. Chartered as Ithaca & Owego in 1828, 
and opened in SSL. Re OMe: mized as Cayuga & Susq, in April 1873. 
Leased in perpetuity to Del. Lack & Western, Jan. 1, 1855, at a rental of 
$51,600 a year. Divide nds on gapital, 9 per cent per annum. Cupital 
stock (cost of road to present owners), $OS89, 119. Gross earnings in 
ISS80-81, $83,626; net, 813,015; loss to lessees, $3G6,58 b. 

Cedar Falls & Thang —Dee. 31, 1882, owned from Waterloo, Ul., to Minn. 
State Line, 76 miles. Complete d in IS70. Leasedto Dub. & Sioux C. for 4o 
Years from Jan. 1, i807, ai SLoVO per mile as & Mininwun aud vw cOon- 
tingent of 85 per cent of gross carnings trom $3,500 to 87,500 per mile 
aud of 80 per centor a uny execss over $7,000 per nile. The Dab, & S.C. 
(Carrying this road) is leased to Til. C> utral til 1837, with option to this } 
lessee or renewing. Capital stock, $1,585,500. A sinking fund of 1 
percent per anni is provided, and some of the above bounds are in the 
slukiug fund. 





Cedar Rapids & Mo. River.— Apr il 1,1882, owned from Cedar Rapids, 
Ia., to Mo. River (opp. Omaha), 272 > miles; branch, Clinton, Ia., to Lyons, 
la., 2 miles; total operated, 274 miles, of which 266 miles steel rails. 
Chartered in 1855 and comple ted in 1866. Leased to and operated by 
Chic. & N’west. Rental, $700 of the first $1,500 of gross earnings per 
mile; 331, per cent of next $3,000 per mile, and 20 per cent of any 
excess over $4,500 per mile. Gross earnings year ending Mch. 31, 1882, 
$3,472,261; gross earnings per mile, $12 672. The rental in 1381-82 
was $913,660 and disbursements, ine luding dividends and interest, were 
$749,706. The total balance to eredit of income account March 31, 
1882, was $777.100. In 1880 purchased a majority of the Sioux City & 
Pacific Raifroad stock. (V.32, p. G11. 


Central Branch Union Pacific.—June 1, 1882, owned from Atchison , 
Kan., to Waterville, Kan., 100 miles; leased Atch. Colorado & Pac. 252 
miles; Atch. Jewell Co. & W., 34 miles; total operated June 1, 1832, 386 
miles. The Un. Pac. Cent. Br. was formerly the Atch. & Pike's Peak RR., 
and was one of the roads embrac¢ “dl in the act of Congress incor porating 
the Union Pacitic RR. The stock is $1,000,000, of which the Union 
Pacitie holds about $900,000. The company -re ‘ceived a Gov ernment 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. Earnings in 1881 0n whole line, ‘$976,791 ; 
net, exclusive of rere s we. . $328,546. In 1882 gross earnings were 
$1,014,044; net, $L41,2 

Central of Georgia (& r om —Aug. 31, 1852. owned from Savannah, 
Ga., to Atlanta, Ga., 295 miles; brane h, Gordon to Milledgeville, 17 
miles; leased—Augusta & Savannah, 53 miles; Es onton Br. Railroad, 
22 miles; Southwestern Railroad and branciies, 343 miles; total opera- 
ted, 730 ‘miles ; also takes net results of 170 niles more operated by 
separate companies. In January, 1880, purchased the former 
Savannah & Memphis road—Opelika to Goodwater, 60 miles—for 
$700,000. In 1881 the control of the Port Royal & Aug. 
was bought: also a lease of theGeorgia Railroad for 99 years was 
taken in the interest of this company. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—3 tO per snare to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Geor via Railroad Company are joint 
owners of the Western Railroad of Alaba: na, purchased at foreclosure 
sale in April, 1875. The “tri-partite” bon: ls are issued jointly by this 
company, the Macon & Westera and the Southwestern. 

The annual report for the year ending August 31, 1882, was in the 
CHRONICLE, V. 35, p. 601. The meome account, tixed charges and 
dividends for three years Were as follows : 





Net income from— 18380. 18st. 1882. 
hE SE $1, 5 $7.9. ” a2 39, 19£ $1,047,601 
ee wehiaaibinntid 14.2 ML.L2I 341,645 
Western Railroad Sincthiedtieathiiidenindi 138. 7 4 333, O77 102,118 
Montgomery & Eufaula........ 128,355 200,393 126,454 
Si ATED 02,360 93,426 5, 19% 
Rent and interest..... sees sews 57,530 30 33,229 25,315 

en er 22,103,7 iv ‘71 $2,147,241 $1,683,918 
Fixed churges and dividends— 
Interest Central RR............ $282,659 $281,675 $3: 33.52 
Interest Western RR........... 84,120 84,120 0,120 
Interest Monty. & Eufaula..... 90,000 90,000 90,000 
cis instil eeniaiiing atid 439,666 439,698 439,719 
NN ee ae 83,444 
Certificates of indebtedmess.... = ..-..--. ew nww nee 376,000 
Dividends.......... theeianions . 412,376 562,358 599,896 
, seomeads -- $1,308,821 $1,457,851 $1,972,708 
Surplus eisai shedeaine seins $799,949 $89,390 Det..283,789 
(V. 33, p. 526, 587, 715; V. 34, p. 31, 177, 315, 'D43; V. 35, p. 455, 


601.) 

Central Towa.—Dee. 31, 1881, owned from Albia, Ia., to Northwood, Ta., 
189 miles; Muchakinock branch, 2 miles; Grinnell X Montezuma Br., 
14 miles; Stone y City Br., 39 miles; total oper ited, 244 miles. Char- 
tered as Central RR. of lowa and opened in 1871. Defaulte d and placed 
in hands of a Receiver in 1873. Reorganized under present title, June 18, 
1879, after foreclosure sale under first mortgage July 18, 1877. The new 
stock issued was $2,100,000 common; Ist pref., $907 ,000, and 2d pref., 
$1, 167,800, given for the old 2d mortg. bonds. Lst pref. has prior right 
to 7 per ct. (non-cumulative) from net profits, after payment of interest; 
then 2d preterred entitled to 7 per cent; any surplus, after payment of 7 
on ean mon stock, to be divided pro rata between the three classes. In 
February, LSSvU. the income bonds were issued to fiest mortgage bond- 
holders In payment of four years’ net earnings due the ml, and are p: ty a- 
ble by the company on three months’ notice, tn Dece: n! rer, LSS 1, stoe 
holders of (his company r ui the privilege of subscribing to the bonds 
ol thie Chicago Burl. & P. (extension line), : vad received a bonus of Cent. 
Iowa stock, and in iss? more new stoc k Was issucd for new road 
acquired, &e., and common stock in February, 1833, was 39,100,090, 

Gross earnings in LS8L were $1,001,360; Reb, $28I,625; In 1S8so, 
gross, $962,076; net, $341,293. a 
—(V. 33, p. 587, G86, 715; V. 34, p. 230, 483, 547, 518, 687; V. Jo, Pp 
103, 188, 200, 372, 409, 136, 705; V. 36, p. SUV.) , 
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sa , ITERE ) : Bonds— Prine1- 
DESCRIPTION. | Miles | Date Size, - rere | - INTEREST OR DIVIDENDS. inal. When tine. 
For explanation of column headings, &c., see notes! of of par Out tending -— per) When Where pay able, and by, Sioci:s—Last 
on first page of tables. ‘Road. ‘Bonds | Coins. — & ent. Payable Whom. Dividend. 
—_— 

Central of New Jersey—Stock. ............-20--00---| 341, .... | $100 $18,563,200 | 2% | Q.—J. | New York, at office. (April 10, 1876 
CL, 1665 ckbnede Kauasbetidabeovedceeseess | J4 |) 1869, 1,000 5,000,000 | 7 iF. & A. do do 1890 
Bonds (convertible Nov. .» 1875 to | ae | .»e-- | 1872 | J 000 | 4,400,000 | 7 iM. & N. do do | Nov., 1902 
Consolidated mortgage (for $25,000,000). ........ | 97 | 1874 | 1,000 | 15.000,006 | f | Q.—J. | do do | July 1. 1899 
Income bonds, reg., (not ¢ umulativ Sere | se. | 1878 | 100 &e.) 2,450,000 | 7 iM. & N.| do do May 1, 1908 
Newark & New York, Ist mortgage i dedematinedaeeel | 7 | 1867 | 500 Ke.) 600,000 | 7 iJ. & J.| do do 1887 
Lehigh & Wilkesbarre Coal Co., prior liens... ..-.. | scce | soos | -.-- | 4,720,000) CG&7 ae eT TT ee ee 

do ilo Consul mort. ....... ---- | 1875 | 1,000 |) 11,500,000 | 7 Q.—M. \N. Y., Cent. RR. of N. J.| June 1, 1900 
L. & W. B. Coal Co., ine’me bds, rg. (not cum’lat’e)) 2...) 2... | 100 &e.! 8,553,000 | 7 M. & N.| ‘do do May 1, 1888 
Am. Dock & Lnvp.C 0. new M. bds., guar. C. of N. | ewes | 1581 | 1.000 | 5,000,000 | dD J. & J.| do do | July 1, 1921 
Adjustment mort. (redeemable any time at par)..) .... | 1878 | 100 &¢.' 5,500,000 | 7 M. & N.N. Y., Cent. RR. of N. J.) May i. 1903 

Oentral Ohio—Comimon stock................-...-.-- | 1371 .... 50 | 2, y437,950 | 3 J. & J.) Balt. . at B. & O. office. | Jan. 31, 1883 
CT... ccctevccasseoneese ienunbed shalennes | Bae | sees | 5O | “411,550 | 3 iJ. & J.| do do Jun. 31, 1883 
lst mortgage bonds. ...........-.0.- ce eeeeeeeee eee! 137 | .:.. | 1,000 2,500,000 | 6 IM. & 8S.) do do ae 1890 

ETERS OE Eo LE 12865 | .... | 100 | 59,273 ,900 | 3 ‘FE. & A. N. Y. & San Franciseo.| Feb. 1, 1883 
1st mort., gold, (2 sinking funds, $50,000 each)..! 742 1865-8) 1,000 | 25,883, 5000 | 6 g. J. &dJ.\ HR. Y.,. Fisk & Hateh. 1895 to ’98 
California State aid, gold (s. fund, $30, tll 56 «1864 ) 1,000 1, 500,000 | 72.13. & J.! ? cram’ © State Treas. | July 1, 1884 
1st m.S. Joaq’n Val. Br., gld (s.f. $50,000) ---| 146 | 1870) 1,000 | a 080,000 | 64. |A. & O. N.Y., Fisk & Hatch. | Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms). ............ 742) .... | .... | 25,885,000 | 6 J. & J. U.S. Treasury. 1895 - "98 
Western Pacitie, lst mort., gold, (s. f. $25,000)... 158 1869 1,000 2 "623,000 | 6g.\J. & J.| N. tS Fisk & Hatch. ~—. 1, 1899 

do Government lien.......... ...--. 123 | 1869; .... | 1,970,000 | 6 | an. 4 S. Treasury. 1899 
Cal. & Oregon, Ist M., gold, guar., (8s. f. $100,000)! 152 1868 | 1,000 | 6,000,000 | 6g. iJ. & J.| N. Y. “s “Fisk & Hatch. | Jan. 1, 1888 
Cent. Pac., mortgage. on C. & O. Branch. ......... 152 1872 | 1,000 |) 2,050,000 6x. J. & J.) New York & London. | Jan. 1, 1892 
San Fran. O. & A., Ist M. (s. f. $LOO,O0U0).... 22.2... 20 | 1870) 1,000 687,000 8 iJ. & J.N. Y., Cent. Pac. Olffice.| July 1, 1890 
Land grant morte:tce bonds. ..................-22-] cee 1870) 1,000 5, 219.000 | Gu. |A. & O. N.Y., Fisk & Hatch. | Oct. 1, 1890 
Income bds.($6,000,000), skg ar 10 - c “pe rann ay All. | 1878 |) 1,000 | 3 OND », 000 | Suv. M.& N.| N. Y. and San Fran. | May . 1888 

Charleston & Savannah —1st } C. & S., guar. ....' 101 | 1853 500 | 505,000 | 6 \M. & 8.,Charieston, lst Nat. Bk. March 1, 1877 
Funded int. bonds, 8. & C. R “We .. guar. by S. Car ..-. | LSGR 100 Ke. | 111.800 ‘i Mz. & S. New York. Sept. 1, 1899 
Ist mortgage, Savannah & Charleston gens 101. 1866 5OO |} 500,000 | f J. & J. do | Jan. 1, 1889 

Charlotie Columbia & Augusta—1st mort. consol...| i91 1869 | 500 Ke.) 2,000,000 7 J. & J..N. Y., Nat. Park Bank.| Jan. 1, 1815 
EEL LEE AEE DEE ORT RE 191 | 1872 1,000 | 500,000 | 7 A. & O. clo do | Jan. 1, 1910 

GeerGere—1SE WROTEMAMS. ...- occccccccccccccccccesce- 23 | 1871 1,000 | 500,000 7 A. & O. Philadelphia, Penn R.R.| Oet. 1, 1901 

Ches. Ohio & Southe est.—1st M., gold ($19,000 p. m. ) 396 1881 1,000 | 7,356,000 | 5-6 | . | New York Agency. | Aug. 1, 1911 
2d mortgage ($11,000 per mile) icenitdewtbweneeus 306 SSL, 1,000, 4,356,600 | 6 F. & A. clo clo |; Aug. 1, 1911 
Paducah & Elizabethtown, Ist mortgage ......... | 186 1877)! 1,000 900,000 6-8 EF. & A} do do | Feb. 1, 1897 

j | i | | 
Central of New Jersey.—Dec, 31, 1881, owned from Jersey City, N. J., INCOME ACCOUNT, 

to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased and operated, Receipts — SRO. 1881. 1882. 

in New Jerse y, 263 miles and in Pe nusvivania, 193 miles; total Net earnings..........-cccceece B7,634,508 BISLL673 $8,560,991 

operated, 557 miles. The principal leased lines in Pennsylvania are [uterest on sinking funds...... "O54.617 252,500 281,260 

the Lehigh & Susquehanna and the Lehigh & Lackawanna, with | pand crant bonds redeemed.. 201,000 120,000 -11.0 

their branches, &c. The main line from Elizabeth to Phillipsburg was | yiseellaneous........ ......... 54,855 20,000 20,485 

opened in July, 1852, and extended from Elizabeth to Jersey City in | Gontract with W., Far. & Co.. 3 iS, 140 592,655 pees 

1864. = tong Branch division —_ opened in September, 1875. The ‘ sctheieniiinainn : 

lease of the Lackawanna & Susquehanna Railroad is dated March 31, al income 8.192 >; $19,809.82 29,573,736 

1871, and is virtually a consolidation agreement, the lessees having pur- eee « ere .- a a oe 

chased the rolling stock. In February, 1877, the property was plac ced in note oles > 2 AOR 9QY 44‘ ‘ 

Interest on debt..............- $3,715,325 $3.508,292 $3,443,413 

the hands of a receiver, and on April 1, 1877, default was made on CON- | Dividends aa 3,406,530 3,996,530 3.556.530 

solidated mortgage interest. Reorganization followed [See scheme, V. | por cent..................... (6) (6) (6) 

26, p. 215). Of the $11,500,000 Lehigh & Wilkesbarre Coal SE ee a ALP eg ne 

bonds, $6, l 16, 000 are he ‘ld by Ce ntral of Ne W Je rsey and are Total disbursements KT , 1°21, S55 $7 O61 RV $6 999 9413 

deferred, having no claim for interest till all other bonds are | Balance, surplus.............-- $1,570,261 $3,745,007 $2,573,792 

sutistied. The Lehigh & Wilkesbarre Coal Co.’s stock is $8,700,000, and| ne . : : : 


the company was taken out of receiver's hands in March, 1882. 
satisfactory report has been issued since 1878. In February, 1881, 
Messrs. Jay Gould and Sidney Dillon were elected directors. The 
American Dock & Improvement Company, which is virtually owned by 
the railroad company, issued a new mortgage in June, 1881, to retire 
the prior issue ard pay off the Central of New Jersey floating debt ; and 
the company reserves the right to purchase these bonds by lot at 110. 
The adjustment bonds ure payalie at will, and also the income bonds so 
reported. The operations of the New Jersey Central only, exclusive ot 
leased lines, showed srOSS CAINS of $1,317,218 and net earnings of 
ol, saat . in 1879; $5,:06,970 gross and $2,145,222 net in L880; and 

$6,594, sds" gross and $2,230,648 net. On Jan, 1, 1882, the 
i. nGeotine debt Was $2,442,562, against $1,906,754 in 1881. A de- 
tailed statement of assets in stucks, &e. .. owned was published in V. 35, 


No 


p.13C. Gross revenue on all lines bad been as follows prior to 1879: 
Gross Net -———- Paid from Net Earnings——— 
Years. Earnings. Earnings. Leases. Interest. Dividends. 
1876. ... $6,983,173 $3,188,469 $983,113 $675,609 $515,000 
1877.... 9,793,413 Z,1S3h,5 16 705.3 LD dG3, 34, FD 
1878.... 5,0 939,026 2,302,770 GOOLE (p | © een 
—(V. 34, p. 145, 189, 203, 220, 263, 290, 315, 434, 459, 487,488, 521, 


574, 603; v. "35: p. 130, 213,235, 372,601; V.'36, p. 169, 312, 365.) 


Central Ohio.—Dec. 31,1881, owned from Bellaire, O., to Columbus, O 
13 es. Chartered in 1847 and opened in 1854. Re organized in 


1865. Leased to the Baltimore & Ohio, for 20 years, Nov. ‘li, 1866 ; 
rental, 35 per cent of 88 earnings. Feb. 23, 1880, the lease was 


extended to Dec. 1, 1926, with the option of renewing for terms of 20 
rears perpetually. In 1880-81 cross earnings $1,006,025 ; net, $228,267; 
ease rental, $352,108. In LSS1-82 gross carnings, "S987, 401: net, 
$314,932; rental, $345,590. The road between Newark & Columbus 
(33 miles) is owned Thad with the Pittsburg Cincinnati & St. Louis 
RR. Co. (¥. 34, p. 4838. 


Central Pacific.—Dec. 31, 1882, owned from San Francisco, Cal., to 
Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1 (215 5 miles 
operated under lease or contract—the Southern Pacific in California, 
Arizona and New Mexico, California Pacific, 115, and others, 299; 
total, 1,652 miles; total length of road operated and accounted for Jan. 
1, 1883, 2,895 miles. 

"This was a consolidation (August 22, 1870) of the Central Pacific, 
California & Oregon, San Francisco & Oakland, S: in Francisco & Alameda 
and San Joaquin Valley railroads. In connection with the Union Pacific, 
the Central yoy forms a continuous line from San Francisco, Cal., to 





Council Bluffs, Ia. (1,918 miles), and there connects with the lines east: 
Ww The prices of stock have been as follows: 
2. 1883. 1882. 1883. 

a 947%- 8714 88 -x83%4| July..... 974g- 91 ...... Piseeainde 
Feb. .... 92 - 86 R3%- 79 Auguat .. 9619- 9139 ......-...... 
March 9253- S714 82)4- 7433) Sept’ber. 945g- O1lg  ......-.... 
April .... 91%- 88 _....... Nisin October . 92 - 891g ......-...... 

aT asene 9138- BSlo ...... "“seneee Nov’ber . 90%4- 823g ...... "emees 
June..... I A Dec’ber . S8%- 86 ...... ee. 





In late years an important feature of the Central Pacitic status is the 
short lease of the Southern Pacitic in California, Arizona, &e., = . fixed 
rental. The annual report for L83Ll was in the CHRONICLS, V. 35 403. 
For 1882 the tigures belew have veen furnished in “u lv ae of the 
aunual report. 

EARNINGS AND EXPENSES IN 1880, 1881 AND 1882. 








1880. 1881. 1832. 
ee ,057 2,866 3,291 
Total gross earnings........... $20,503,113 $21,094,100 $25,662,757 
Oper. expenses and rentals.. _ $12, 045,669 $13,859,307 $16,067,183 
Taxes and wiscelianeous...... $27,9 40 720,120 1,034,583 

re penile $12,873,609 $14,579,427 $17,101,666 
Net GREED cacctccosanesensces $7,634,504 $9,514,673 $3,560,991 





The company’s sinking funds amounted Jan. 1, 1883, to $5,844,417. 
—(V. 34, p. 175, 406; V. 35, p. Led, 213, 291, 313, 403, 405, 657; V. 
36, Pp. 233, 251, Ze: De 352.) 


Charleston & Savannah.—Savannah, Ga., to Charleston, 8. C., 104 
miles; Ashley River branches, 4 miles; total, LOS miles. Formerly the 
Charleston & Savannah Railroad; reorganized in 1876 under name of 
Savannah & Charleston, and opened March, 1870. Sold in foreclosure 
June 7, Lasso, for $300,000, and turned over by C. P. Mitchell, Receiver, 
to the new company, called the Charleston & Savannah Railroad. 
Stock, $1,000,000. Earnings in 1880-1, $301,570; deticit, $11,310. 
(V. 35, p, 291.) cab 


Charlotte Columbia &@ Augusta. —Sept. 30, 1881, owned from Charlotte, 
N. C., to Augusta, Ga., 19L miles. In November, 1331, leased Atlantic 
Tennessee & Ohio Railroad, Charlotte to Statesville, 47 miles. Consoli- 
dation (July 9, 1869) of the ‘Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878. Gross earnings in L&s0-81, 
$626,919; net, B2L1,990; In LSS81-82 gross, $601,624; net, ¥181,993: 
and the A. & T. in 1881-2 gross, $50,391; net, 14, 585. There 
are, in aldition to the above, bonds, SL89,500 of old Columbia & 
Augusta bonds yet outstanding, due in 18: 00. Stock issued, $2, O73, OUU. 
—(V. 33, p. 736; V. 34, p. 59; V. 35, p. 372, 449, 73G; V. 36, p. 251.) 


Chartiers.—Dee. 31, 1882, owned from Mi mune: Pa., to W ashington, 
Pa., 23 miles. Chi utered as C. Valle y in 1853 and opened in 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1882, $120,022; net income, 
$56,818; in ISS81, gross earning rs, $110,031; net income, $32, 218. 
Capital stock, $547,850. (V. 32, p. 498.) 

Chesapeake Ohio & South niaaieien wniliealer. 1832, owned from Louisville, 
Ky., Via Paducai to oe Teun., 396 miles. This road forms the 
ae ee connection of the Chesapeake & Ohio and the Lexington & Big 

Sacdy and the Iluntington system of roads when finished wiilreach from 
Ches. Bay to Memphis, andtfrom Louisville to Memphis. The company 
purchased the Memphis Paducah & Northern—Paducah to Memphis— 
and the Paducah & Elizabethtown, subject to the $500,000 mortgage on 
the latter, and leased the Cecilian Branch of Louisville & Nashville, 
from Louisville to Cecilian Junction, witn option of purchasing it, 
making 396 miles of road altogether. Branches of 50 miles are also 
projected. Stock authorized: “Common, $6,300,000, and preferred, 
$3,000,000, Gross earnings for year 1881 on 350 miles, $789,182; net, 
$174,796. (V. 34, p. 655; V. 35, p. 71, 73.) 

Jhesapeake & Ohio.- -Dee, 31, 1881, owned from Richmond, Va., te 
Newport News, 503 miles; branches 9 miles; total operated, 512 wiles. 
Consolidation of Virginia Centrai and Covington & Ohio, and opened 
through March 1, 1873. The old company defaulted in 1873 and 
the road was sold under foreclosure Aprii 2, 1873, for $2,750,000, 
and reorganized under present auspices. The Eliz. Lexington & Bi 
Sandy Railroad connects on the west with the Chesapeake Ohio 
Southwestern, and the Kentucky Central road is controlled in the same 
interest. 

The stocks outstanding were as follows to July 1, 1882: Common, 
$15,906,138 ; preferred stock—tirst, $7,922,803; sec ond, $3, 492,164. The 
“B” bonds take interest in 1882-83 4 per cent ‘cash and 2 p. et. in stock 
and thereafter all cash. The second mortgage currency bonds till July, 
1484, take interest in second preferred stock, then for two years partly 
in th: “ut stock and pi tly cash, aud afterwards all cash, if the earnings 
are sufficient but * all interest uot paid in cash to be paid in second 
preferred stock.” The cash interest charge in 1883 is $931,000. The 
mortgage bonds of 1882 for $3,000,000 are secured on road from New- 
port News to o!d Pt. Comfort, Va., and terminal works; and on a branch 
to be built in West Va. from Scary Creek on the C. & O. line to the Ohio 
fiver near the mouth of Great Kanawha. First pref. stock has prior 


right to 7 per cent from surplus; then 2d pref. to receive 6 per cent 
both classes precede the common. 

For 1882 net earnings were $300,000 more than the interest charges. 
Prior to 1882 there had been ve ry large extraordinary expenses charged 
to operating, which reduced the net carnings. 
were as follows in 1l53l and 1832 


Earnings and expenses 














AILM, 1383. | RALLROAD STOCKS AND BONDS. Xxi 


Sitenettinnn wei confer ¢ a great favor by giving immediate miatlies < of any error  debaiaibileian in these Tables. 





















































) 28 Pa bi r i rey Sy" y Bonds— Pr inci l- 
eee ') Miles | Date | Size, or | d meeeene ee Bt hei cn ~|pal,When Due. 
For explanation ef column headings, &¢., see notes) of of Par lo t “ot , oo Regs per, When W he re Payable, and by Stoehs—Last 
on first page of tables. | Road.) Bonds; Value. are, ut. Payable, Whom. Dividend. 
Chesapeake & Ohio—Purch. money funding bonds.. 428 1878 | $1,000 2,350,000 | 6g. J. & J.) N. Y., Fisk & Hatch. | July 1, 1898 
lst mortgage, gold, “A”. ishnnedididecbes dan tbe 503 | L878 1,000 2,000,000 Gx. |A. & O.| do do July 1, 1908 
do ee CTT 428 | 1878 | 100 &e.| 15,000,000 6 g. |M. & N.N. Y., Company’s office.; July 1, 1908 
2d mortgage, cur. (inte rest in stock or ¢: ae 428 | 1878 | 100 &e.) 10,122,500 6 iJ. & J. do do July 1, 1918 
lst mortgage, gold, Peninsula Extension....._... 75 | 1881 1,000 2,000,000 6g. A. & O.| N. Y., Fisk & Hatch. | Jan. 1, 1911 
lst mort., gold, om Extension. ........cccccccccccces ---- | LYBZ 1,000 3,000,000 6x. J. & D.| do do June 1, 1922 
Ches. & O. Elevator Co. MD ceccencans eas eee were dial 700,000 es re Pre re ae ee Be ree 
Cheshire—Btock, preverred. ........cccccccccccce cess OW i. esas 100 2,100,000 ltg J. & J. Keene, N. H., Ottice. | Jan. 10, 1883 
Bonds, not mortgage............-.. Jaedesoamendecues os60 8 «coe | Oran 800,000 6 J. & J. do clo July 1,’°96&’98 
Chicago & Alton—Common stock. ............-....- ok See Bh. wane 100 | 12,504,600 L IM. & S. N.Y. Jesup, Paton &Co.; Mar. 1, 1883 
Preferred st’ck (7 bv. ¢. y’rly not cumulative) ... -| 850] .... 100 2,425,400 4 M. & S. dlo do Mar. 1, 1883 
General mortgage, sterling, for £900,000......-. 322 | 1873 1,000 4,379,850 6g. J. & J. Lond’n,J.8.Morgan&Co.| July 1, 1903 
ttc nein eee pebbbiaenendeneds 220 | 1863 1,000 2,383,000 7 J. & J.N.Y.,Jesup, Paten & Co.| Jan., 1893 
Joliet & Chicago, 7 per cent. stock................ ee aede 100 1,500,000 1%  Q—J. | N. Y. U. 8. Trust Co. Jan., 1883 
St. Louis Jack. & Ch., common stock...... hibepaiiid tie iuaie . 1,293,000 5  comk, i | «eenaabsiinenabe Feb. 1, 1883 
dou do preferred stock............ ee oe ‘aint 1,034,000 5 mo oe Feb. 1, 1883 
do do BGG BOOTUMEED. .... ccc. cceccee 150 | 1864 1,000 2,365,000 7 A. & O.| N. Y.,Jesup, Paton &Cc.| April. 1894 
do do Ist M. endorsed by C. & A.. 37 | 1864 1,000 564,000 7 ‘A. & O. do do April 1, 1894 
do do 2d M. eudorsed by C. & A.. 37 | 1868 | 1,000 188,000 7 J. & J.! do do uly, 1898 
do do BG UROTEMAMS. ..6.- ccc cccccee 150 | 1868 1,000 360,000 7 J. & J.} do do July, 1898 
La. & Mo., Ist M. ($439,100 assumed by C. &A.) 101 | 1870; 1,000 1,854,000 7 iF. & A.| do do Aug., 1900 
do 2d mort. (int. guar. C. & A.)...... 101 | 1877 1,000 300,000 7 M. & N.) do do Nov. 1, 1900 
do CE, WEE, GUE cece cccccccess:< hits er 100 262,100 3lg 'F. & A. do do Feb. 1, 1883 
Bonds for K.C.St.L.& C. line, s.f. $60,000. ........ 162 | 1878 1,000 2,805,000 6 w. |M. & N,| do do May 1, 1903 
Preferred stock do mene. Ge @ Bas secseces eee stadia 10 1,750,000 lly | Q.—F. | do do | Feb. 1, 1883 
ns er | csaceoupnesacden eee Were wade "271,200 7°40 | .... |Chie.. I. Tr. & Sav. Bk.| May 20, 1&81 
C. & A. bouds on Miss. Riv. Bridge, lst mort. gold ieoe ft Eee 1,000 700,000 6 A. & O.'N.Y. Je sup, Paton & Co.| Oet. 1, 1912 
Chicago & Atlantic—1st mort., cold (2 0,000 p.m.) 257 | 1880) 1,000 6,500,000 6g. |M. & N..N.Y., Kubn, Loeb & Co.! May 1, 192 
Ohicayo Burlington & Quincy — a i ae C3 (ae 100 |} 69,814,191 2 | Q.—M. UN. Y., BK. of Colmmerce.| Mar. 15, 1883 
Consolidated mortgage coupon, (for $: 30,000,000)| 825 | 1873 1,000 | 13,986,000 7 J. & J.| ‘do de July 1, 1903 
Trust mort.on lowa lines,e oup.or reg.(s.f. 1 lo p.c.)| 740 | 1879 1,000 | 11,496,000; 4&5 ‘A. & O.! do do Oct. 1, 1919 
Bonds Den. Ex.(Rep. Val.and B.& C ol.bds pledged)| 2... | 881 1,000 968,000 4 IF. & A. do ao Feb 1, 1922 
Plain bonds (s.f.1 p.c.) for K. C. St. J.& C.B. stock!) 2... | 1881 1,000 4,300,000 4 M.& 8. do do Sept. 1, 1921 
Bonds for Han. & St. Jo. stock.................... .... | 1883 aie t) Ss |. 5 eats ek ee 
Northern Cross R. R. 2d. mortgage, gold ......... 100 | 186u aan 591,000 4g.i\J. & J.| Frankfort. July 1, 1880 
Trust mortgage (Burlington to Peoria... 02. ... 96 | TRH4 é HIB.000 7 (A. & ONLY... N. Bk. of Com’ree.! Oct. 1. 1860 
Years. Gross Earnings. Op’g Expenses. Net Earn’ gs. | line of N. Y. Pa. & O., to Chic og v0, 257 miles. Built as a connecting line 
ee $2,705,343 $2.267 403 $437,910 | for N. Y. P. & O. and N. Y. L. KE. & W., and both these companies guaran- 
a ene 3,334,976 2,507,148 1,032,528 | tee the gross carnings on business ‘over their roads to and from the 


—(V. 34. p. 85; 264, 292, 343, 547, 548, 636; V, 35. p. 182, 313, 404, 
657, 705; V. 36, p. 221, 251, $64.) 

Cheshire.—Sept. 30, 1882, owned from South Ashburnham, Mass., to 
Bellows Falls, Vt., 54 miles; leased, Monadnock RR., Winchendon to 
Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total 80 
miles; but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. & 
Mass. for leased arr of road. Gross earnings in L8SO0-81, $622,595; 
net earnings, $135,110. In 1881-2 gross, $625,075; net $124,201. 
Capital toc kK—common, $53,300, and prefe rred, $2,100, 000. 

Chicago Alton.— December 31, 1882, Inileage as follows: Joliet 
to East St. Louis (main), 244 miles; Brane hes—To Coal City, 30 miles; 
Dwight to Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 
miles; Upper Alton line, 8 miles. Total ow ned, 400 miles. Leased— 
Chicago to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisi- 
ana to Cedar City, 101 miles; Kansas C ity to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec, 31, 1882, 850 miles. 

Chartere das the Chi. & Miss., Feb. 27, 1847; reorganized under act of 
Jan. 21, 1857, as Chi. ‘Alt. & St. L., and under act of Feb. 16, 1861, 
the present corporation succeeded to the property, which was sold 
under foreclosure in the following year and transferred to new or gani- 
zation in Oct., 1862. Chicago and st. Louis were connected by the 
present line in 1864. The Jolict & Chicago is leased from January 
1, 1864, for ae term of its charter, and forms part of the main 
line. Rental, per cent on stock. The St. Loais Jacksonville «& 
Chicago is lencod in perpetuity from April 30, 1868, at a rental equal to 
40 per cent of gross earnings until the amount reaches $700,000, with 
a minimuin of $240,000 a year. The Louisiana & Mo. Riv. RR. is leased 
for 1,000 years from Aug. 1, 1870. Rental, 35 per cent of gross earnings, 
but interest guaranteed on 2d mort. bonds and pref. stock as above; 
the other pref. stock is $1,010,000 and com. stock $2,272,790. The 
Kansas City St. L. & Chic. is leased to the C. & A. company in ne rpetuity 
from Nov. 1, 1877. at a vental of 35 per cent of “ross earnings, less taxes 
and assessinents. The vonds are held by U.S. Trust Co. as security for 
the C. & 4. bonds of 1878 issued to buiid thins ro: ul, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than suflicient to pay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental of $62,000, to 
be applied in payment of 7 per cent on BY 200,000 stock, and 6 per cent on 

0V,000 bonds. To stockholders of record Nov. 15, 1882, ten per cent 
in new stock was sold at par, the proceeds going to the redemption of 
bonds. Preferred stock has prior right to a non-cumulative div:- 
dend not exceeding 7 per ct. from net earnings, and (after payment of 7 
on com.) also — es with com. in any surplus. Prices of stock have been: 














Common. = Preferred.—— —. 
$s. oat 9 1882. 18383. 

January..... 135 -128 B37 %-1B4% lj ac Ran “Gide Maccniel 
February.... 13519-1281 a ae) ——té«iéts wh ae 115 e 10 
March..... .. 13238-12712 135 -l3l+ + BS - Gar eee 
Pt wcoepives 132 -128%4_Otwi....... iano pS rs ewes 
see 13419-1313 it... Rinueae © duengts ademas’ iediaeie ee 
Sick ccwske » Se SEE kc ecene Mead” °° iol Wisdua  ‘aenwea «salen 
ee ee ee Deas ' “4e5 ili Rate at cas 
August ...... eS >: ices) so oes. eee eion dacs 
September .. 144%0-138% 9.2.2... Rianne 146 “146 bite ea pee 
October ..... 14210-13819 a... e. Reed)! deteleamsiak  ncnaies Mich ienlenss 
November... 14214-1281. ‘ieeidtaal temas 140 -140 §.ccec. Be wate 
December .. 135 -131l*% _...... NS ee eee ee | nbdcidcale 


Annual report for 1882 in V. 36, p. 218. Operations, earnings, &¢., 
have been as follows for four years past : 
INCOME ACCOUNT. 





187%. 1Sxvu, 1881. _ 
3 3 3 

Total gross earnings. 700,677 7,687,22 7,097,710 8,215 7,494 

Net Receipts— 
Net earnings......... 2,706,156 3,625,40L 3,408,027 3,729,613 
Other receipts........ 33,000 269,505 306,791 332,547 

Total netipeome... 2,739,156 3,894,906 3 714,818 4,062,160 

Disbu: sements— $ 
Rentals paid ee 754,913 1,067,991 1 096, 995 1,127,534 
Construction......... . oo. aie oaias 431.644 71,222 
Interest on debt ..... 561,279 771 »360 762,001 761,122 
i i a 155,961 147,418 171 662 198,621 
Dividends. ........... 765,776 854,359 1,077,976 1,083,030 
Miscellaneous........ 60,237 132,743 232,510 97,940 
ee — hh tte | Cekaews 306,000 





Total disbursem’ts. 2,100,341 §2,973,87L 3,772,788 3,645,518 
Balance, sur. or def.. sur.338,815 sur.921 035 def. 57,970 sur.416,642 
* Kan. C. St. L. & C. net earnings, which were devoted te construction, 
in accordance with agreement. 
—(V. 34, p. 31, 86, 262; V. 35, p. 188, 265, 404, 455; V. 36, p. 218, 453.) 


Chicago & Allantic.—Road comple.ed March, 1883, from Marion, O., on 





Chic. & Atlantic, as sec urit y for interest on the bonds. Stock, $10,Vv00,- 
000. (See V. 33, p. 23; V. 34, p. 603; V. 35, p. 51, 211, 287, 405, 546, 
705, 707; V. 36, p. 339.) 

Chicago Burlington & Quiney.—Dec. 31, 1882, mileage was as follows 
Main line—Chic ago to Burlington, 204 miles ; Burlington to Pacific June- 
tion, 276 miles; branches—Galesburg to Quincy, 100: Galesburg to 
Peoria, 52: Yates City to Lewiston, 30; Lewiston to Rushville, 33; 
Aurora to Turner Junction, 12; Geneva to Streator, 67; Shabbona to 
Rock Falls, 47; Mendota to East Clinton, 62; Buda to Elmwood, 44; 
Galva to New Boston, 51; Keithsburg Junction to Ke ithsburg, 6: 
Burlington to Carthage, 30; Carthage to Quincy, 40; Rock Island Junc- 
tion to Rock Island, 47; : Barstow to Alton June tion, 214; Cleveland 
Junction to Cieveland, IL, Keithsburg to Gladstone, 17: Sheridan 
to Paw Paw, 20; Ke okuk o Burlington, 42; Albia to Moravia, 12 ; 
Chariton to Leon, 38 ; Chariton to Indianola, 33; Creston to Hopkins, 
45; Creston to Fonte nelle, 28; Red Oak to Hamburg, 40; Red Oak to 
Griswold, 18; Burling remy Ht Pe to Villesca, 39; C farindas to North- 
boro, 20; Hastings to Sidney, 21; H: tings to Carson City, 16; Albia 
to Des Moine 8, 67; Leon to Grant C ity, 57; Bethany Junction to Albany, 
46; Pacitie Junction to Kearney Junction, 196; Omaha to Oreapolis, 
17; Crete to Beatrice, 30; Nemaha to York, 136; Lineoln to Colum- 
bur, 73; Atchison to Line ‘oln, 146; York to Central City, 41; Hast- 
ings tou Colorado State Line, 239; Tecumseh to Nemaha, 33; Table 
Roc k to Amboy, 143; State Line to Denver , 175; Beatrice to Wymore, 
12; total owned Dee. 31, 1882, 3,113 miles; lease d—Quincy to East 
Louisiana and braneh to Hannibal, "46 mile 8; used jointly —Alton to East 
St. Louis, 21 miles; Hamburg to East Nebraska C ity, 10; Pacitie Junc- 
tion to Couneil blutts, ly § Chicago Station to U uion ahd Central depots, 
4; Sterling to Roc k [sland Junction, 5; total, 57 miles; total operated 
Dee. 31, 1882 3,216 niles; controlled: Kansas City to Council Bluffs, 
199 miles (2 23 miles of which included above under ‘“leased;”’) Winthrop 
Junction to Atchison Bridge, 1; Amazonia, Mo ,to Hopkins, 50; Bigelow 
to Burlington Junction, 32: Corning to St: ite line, 30; grand total, 
3,530 miles. The extension to Denver was opene d May, 18582. Also 
had control of the Burlington & Southwestern RR., the St. Joseph & 
Des Moines RR., and leased the St. Louis Keohuk & Northw. RR., and 
(jointly with Wabash) the Humeston & Shenandoah RR. 

rhe CYicago Burlington & Quincy was a consolidation (Jan. 1, 1873) 
of the Chirsaw.so Bur lington & say Wed in Dlinow and the Buriington & 
Missouri River in lowa. The Q. A. & St. u. was leased in hwy, 
from Oct. 1, 1876, at .. rental of $42,000 a year. The St. L. R. I 
was leased "from Oct. 1, 1876, at a rental of $175,000 a year Ia 
1880 the Burlington & Mo. in Nebraska was absorbed, 630 miles, 
including leased lines. <A stock dividend of 20 per cent was then 
made. The Republican Valley RR. stockholders were given a deferred 
stock entitled to no dividends before Jan. 1, 1885, but in Oct., 1881, the 
Chic. Bur. & Q. stock was given for this, in the proportion of three 
shares for four. ‘Phe C. 4 ‘& Q. 4 per cent bonds were issued against 
Rep. Valley and Bur. & Col. 5 per cent bonds held in trust, and an equal 
amount of Rep. Valley stuck scrip was also issued to subscribers to the 
bonds, such scrip — exchanged April 1, 1882, intw Chi. Bur. & Q. 
stock. See V. 33, p. 328. The “Kan. City St. Jo. ’& Council Bluffs and 
branches was pure based . 254 miles, and the C. B. & Q. 4 per cent bonds 
due Sept. 1, 1921, issued to pay for it. In April, 1883, the Chicago Bur. 
& Quincy purchased of Mr, Jay Gould the common stock of the Hanni- 
oal & St. Joseph Railroad at the price of about 45, and the preferred 
stock, or some of it, at par value. tt paid for these in its 5 5 per cent 
bonds. Mr. Gould and his friends held about 90,C00 shares of the com- 
mon stock, and it was reported to be a part of the agreement that all 
holders of the preferred stock should have the privilege of accepting the 
conditions of the agreement. This purchase would call for the issue of 
$9,000,000 of the “Chicago Burlington & Quincy 5 per cent bonds— 
udded to the interest on bonds, #$654,64¢, on account of Han. & St. Jo. 

The Chicago Burlington & Quincy on its leases of the numerous branch 
roads usually gave them a tratlie guarantee of 40 or 50 per cent for pux 
chasing their bonds. Enough of the C. B. & Q. consolidated mortgage 
is reserved to take up prior debts. The bonds of 1876 for St. Louis Rock 
Island & Chicago Railroad are plain bonds of Chic. ae = & & Chicane 
offset by mor tzage of like amount on St. Louis Rock I 
road ae with tr meas. F meee | of stock was been: : 

~ 





MReccks 138 -13214 1257-120 Se eenais el ee ae . 
«ee 13648-1238 1227,-115% | Auy ..... BGS “Be csene< ee 
ae L651n-1271g 1254-117 Sept ..... 137 -1315g ...... *,eecde 
BMP 6.00 1343-12813 ptimeen Wipeues | 133%-129 ssi... ce “~ceedee 
May ..... 13349-12919 ...... ih aati | 132%-12U% ...... Nataadien 
SUMG.. cc I er Bae ere ocacct*idnce 
The last annual report was “published in the C HRONICLE, V. 36, . iz 23, 


Comparative statistics for four years are as follows 
ROAD AND EQUIPMENT, 


1879. 1830. 1ssl. 382 
Miles owned and leased 1,760 2,675 2,826 3,i3l 
Milés operated jointly. 97 97 93 v8 





Total operated ..... 1,857 2,772 72 2,924 3,229 
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DESCRIPTION. | rites | Date | Size or ee Oe eee ai tines tees 
For explanation of column headings, &c., see notes; of | of Par an. Rate per| When |Where Pa ayable, and by| Stocks—Last 
on first page of tables. Road. Bonds | Value. Cent. | Payable Dividend. 
“Chicago Burlington & Quincy—(Continued)— | 
Plain bonds (coupon or registered)................ ..-. | 1872 | $1,00uU $547,500 7 J. & J.| Boston, Co. "a office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year).. 33 | 1875 | 1,000 373,000 5 J. & D. do June 1, 1894 
Dixon Peoria & Hannibal, Ist. | 40 | 1869 | 500 &c. 545,500 8 J. & J. N.Y.,N. Bk. of Com’ ree.| July 1, 1889 
Ottawa Oswego Fox Riv., lst | Coup., , but may } 70 1870 | 1,000 1,076,000 8 J. & J. New York and Boston. | July 1, 19 
Illinois Grand Trunk, lst mort be registered. } 44 | 1870 | 500 &e. 890.500 8 A. & O. Bost Oct. 1, 1890 
‘Quincy & Warsaw, Ist mort . | 40 | 1870; 1,000 720,000 8 iJ. & J.N.Y.,N.Bk. of Comm'ree July 1, 1890 
B’ds for St. L. R. L. & C. (sink. fund $50,000) coup.| 270 | 1876 | 1,000 2,325,000 5 A. & O. Boston, Co.’s Office. Oct. 1, 1901 
uincy Alton & St. Louis, Ist mortgage, quar..... 46 | 1876 1,000 840,000 iF. & A.'N.Y. Farmers’ L.& T.Co.} Feb. 1, 1896 
url.& Mo. Riv., lst on r’d & 400.000ac’sl’'d ) Cp. | 281 |! 1863 | 50 &¢.' 4,182,050 7 iA &O clo do Oct. 1, 1893 
do ist M.on br.,C.B.&Q.stk.(5th ser. f or 40 | 1869 | 500 &e. 74,000 8 J. & J.,; Boston, Co’s Office. July 1, 1894 
do Cony. bonds, C.B.&Q.stk.(6th ser.) ) reg.) .... | 1870 | 500 &e 159,500 ba} iJ. & J. do do July 1, 1889 
Buri. & Mo. consol.M.for $14,000,000, s. ~ $30,000} 191 | 1878 | 600 &e.) 11,441.200 6 J. & J. do do July 1, 1918 
do Omaha & 8.W., lst M., guar........... 49 | 1872. 1,000 0. 8 iJ. & D. do do June i, 1896 
Bul. & Mo. bonds, s. f. for ‘Ateh. & Neb. RR. stock} .... | 1880} 1,000 3,347,000 4 ‘A. & O. Boston, N. E. Trust Co.) Jan. 1, 1910 
Nebraska consol. mort., MUA. .... 2... -ccccccccccee 133 | 1877 | 1,000 960,000 7 1A. & ¢ Boston, Co.’s Oftice. Oct. 1, 1895 
Republican Valley RR., sink. fund bonds .... .... 148 | 1879! 1,000 939,000 6 I. & . clo do July 1, 1919 
Atchison & Nebraska. lst mortgage. ............. 149 | 1878 | 100 &e 1,125,000 7 iM. & 8 clo do Mar. 1, 1908 
Lincoln & Northwestern RR. bonds ............... 72 1880 vai 600,000 7 lS. & J. do do Jan. 1, 1910 
=anep ‘ead St. Jo. - C. BL., J meson sage meseeen 274 +a | 2 otaee 4 ry = -- ~~ and } wg Bg ork. _ Fe roe | 
nceome vyonds. reg.. enki 77 ) 488,17 \A. & O. uston, at Office an. l, 
Chicago 7 Canada Po mort., G0ld......- 7 | 1872; 1,000 2,541,000 7g. \|A. & O.\N. Y., Union Trust Co. April 1, 1902 
Chic. Detroit & Canada Gr. Trunk Junclion—1st M. 59 | 1859 | 100 1,095,000 6 J. & J. London, England. uly 1, 1884 
I i a ee enti BOO i ances | 100 3,000,000 3 M. & S.IN. Y., Ce ntral Trust Co.) Mar. 1, 1882 
ist M., coup. «s. f. $20,000 after '85) ..........---. 123 | 1877 | 100 &e. 3.000,000 6 (|J. & D. New York, 4th Nat. Bk.) Dee. 1, 1907 
2d mortgage income (non-cumulative)............ 123 | 1877 | 100 &e. 767,000 7 | Dec. (.N. Y., Central Trust Co.| Dee., 1907 
Cc. & E. Ml. Extension, lst mortgage... ............ 14 1lss1 },000 250,000 6 'D. & D. New York, 4th Nat. Bk.) Dec. 1, 1931 
Dan. & Grape Creek RR.— 1st mortgage ...... .... 23 sahil 250,000 6 ere Re e RO 
‘Chicago & Grand Tr pres yaaa ‘$ and &. 330 | 1880 |£100 &e 5,179,016 6g. J. & J. New | So and ae Jan. 1, 1900 
SE eeertansd FOF SEBOOGOO «occ ccccccccccsescccccs 330) 1882 1,000 3, 230, 500 5 J. & J. dc Jan., 192 22 
Northwest. Grand Trunk, Ist see sens ccoce 66 | L880 | 500 &e. 649,500 6 J. & 7. N.Y., E.P.Beach.B' way. Jan. 1, 1910 
Chicago & Iowa—\1st mort., coup., may be reg..... 80 | 1870 r 600000 8 J. & J. New York and Boston.) Jan. 1, 1900 
FOOL EATON TD 60 | 1871 1,000 1,150,060 8 J. & J.| do do Aug. 1, 1901 
Chicago lowa & Nebraska— Stock.... ..... .....---- eT secon 100 3, 916, 200 4 J. & J. Boston, by Treasurer. ; Jan. 1, 1883 
2d mortgage (now Ist) extended .................- 2 | 1860 | 100 &e. 256,000 5 J. & J. Boston, Merchants’ B’k.| July, 1889 
do Ry AE TRA aa a Te 2) 1863 | 500 &e. 211 0) 7 F. & A. N. Y., Nat. Park Bank.) Aug. 15. 1894 
1879. 1880. 1881. 1882. bonds, $3,078,000. Cost of road and equipment, $3,418,479. This road 
o Earnings— elon os a oe as z. ae 992 | F gt! the — _— & suey ~~ wy: the Il. Cent. vi and in 
er 2,566,652 34.2 > j 756 ‘e 2, passed into , ‘ 
Freight .. nildin. antbwivisie 11,650, 623 16,034.19 16,5 595,81 15, roth 510 321; V. 34 <2 264, 343.) een ” ene See Sen ee 
Mail, express, &o....... 599,831 903,641 1,112,245 1,534,380 Chicago Iowa d& Neb.—July 1, 1881, owned from Clinton, Ia., to Cedar 
Rapids, Ia. (all steel), 82 miles. Chartered in 1853 and opened in 1858. 
Total gross earnings...14.817,105 20,492,047 21,324,150 22,003,304 | Baie over Mississippi opened in 18: o6. Leased to Galena & ¢ Chic. Un. at 
Toval operat’ g expenses 7, 228° 299 9,362,904 10,574,357 10,668,341 37 per cent of gross earnings, and now operated by Chic & Northw.; the 
—— rental Tesi. eats, a cere'g $32, $860 dieid ag 000 a 
year ental for » $47 ; interes ividends (9 per 
Net earnings............ 7,588,883 11,129,143 10,749,793 11,334,963 | cent), $352,458. cing 
. ‘OUNT. Chiccgo Milwaukee & St. Paul.—Dec. 31, 1882, the following was 
neem a official.y reported as the mileage owned and operated Chieago to Mil- 
1879. 1889. 1881. 1882. waukee, 85 miles; Milwaukee to La Crosse, 196 miles; La Crosse to St. 
Receipts— $ $ $ + Paul, 130 miles ; Milw aukee to Prairie du Chien, 194 miles ; Mazomanie 
Net earnings. 7,588,883 11,129,143 10,749,7 ha eae to Prairie du Sac, 10 miles; Milton to Shuilsburg, 76 miles; North Me- 
Net B. & M. land gr a: sane 899,315 1,170,437 1,329,725 | Gregor to St. Paul, 214 miles ; Conover to Decorah, 9 miles; Mendota 
+ meg, ge 9 —- ; ee 4 a, ae ll., 16 miles: Calmar to 
: a ae - wie Marion Junction and beyond, ¢ miles arion to Council Bluffs, 
ee. - cerccese 7,988,883 12,028,458 11,920,230 oe — wg aa —_ yi ity, 40 — j, Hastings to a and 
— - a vyond, 272 miles ; from Aberdeen south, miles; Davenport to near 
Rentals paid ............ 79,093 203,006 310,668 148,771 | pape ; : z 
————aes......... 2,110/938 3,282,718 3,430,454 3,883,789 gy Feoee gp Ragg Bel “iia. i to a ae 
peneeeanes 328,844 441,590 492,154 "615, 622 > ; 4 
me een ree seeeeces 3 0319 a5 OA 366) 064 4,319'286 5,023° 99 ison to Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon to Necedah, 
tier ew S* Ta et Ed 230493 563 385 63724 31 re 13 miles; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win- 
y yrveancen hong aan ny -_— 423'U83 YOO, 6 6 moomene.: 3 “ es, + to Fyn ony - mea ae “ ge Rapids, 
i =v. oeeseee =. 220024 20 Breccoss miles; Paraltato Farley, miles; Racine to Rock Island, 197 miles; 
Transf’d to renewal f'ud 1,000,000 1,250,000 —_1.00u,000 750,000. mage oe ‘Elkhorn, 17 miles, — Eide idge to Maqnahete. 32 miles; Glen- 
coe to Ortonville and beyond, 206 iwiue-; La Crosse to Madison, : 275 
al di ome 7 254 45 : 76 269.805 53.2 miles; La Crescent to near Sabula, Ia., with branches, 324 miles; 
— ERRNES.... ~s mn = sn en yong . py ae Tomah to Merrill, 108 miles; Mineral Point to Warren, and branch, 51 
alance, surplus...... Sas cheated GUI See 2500 55' niles; Chicago to Lanark Junction, 115 miles; Sioux City to Yankton, 


* In 1879, 8; in 1880, 914; in 1881, 8; in L882, 8. 
—(V. 34, p. 19, 86, 264,290, 315, 543. 377, 419, 433.575, 625, 636, 663, 
687,714; V. 35, p. 96, 266, + 297, 456, 677, 762; V. 36, p. 29, 312, 423.) 


Chicago é Canada South.—Dec. 31,1881, owned from Grosse Isle, Mich. 
to Fayette, O.,67 miles. On Novy. 1, 1879, it was transferred to the Lake 
‘Shore & Mich. South. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes upwards of $1, 500,000 over- 
due coupons. Original cost, $5,176,557. It is @ part of a projected line 

*etween Chicago and Detroit Riv er, but failed in 1873. 


Chicago Detroit d Canada Grand Junction.—Dec. 31, 18382, owned 
from Port Huron, Mich., to Detroit June., 59 miles. Ope ned in 1859. 
Leased to Grand Trunk of Canada. Ope rations, expenses, &e., included 
dn lessees’ returns. Rental, $) 12,500, out of which paidinterest, $65,700, 
and dividends, semi-annually, each 2 per cent, $45,800. Capital stock, 
$978,984, and funded debt, $1 095, 000. The road is owned by the 
Jessces, but a separate organization is maintained in Michigan. 


Chicago & wert Illnois.—June, 1882, owned from Dolton, IDL, 
to Danville, D1l., 10742 miles; Covington, Ind., to Coal Creek, Ind., 1015 
miles; Danville’ to Sidell’s, 23 miles; leased, "Dolton to Chicago “C. & 
Ww L), 17 miles; = ellington Junctien to Cisna, 13 miles; Evansy ille T. 
Haute & C. RR., Terre Haute to Danville, UL, 55 miles; Otter Creek to 
Brazil, Ind., 14 miles; Danviile, IIL, to Cov ington, Ind., 13 miles; 
total operated, 240 miles. Evansville Terre Haute & Chicago leased 
May 1, 1880, for $75,000 per year. The Chicago & East Illinois was 
chartered as Chicago Danville . & Vincennes in 1865, and epened in 1872 
and 1873. Sold under foreclosure Feb. 7, 1877, and reorganized under 
«xisting style Sept. 1,1877. In March, 1882, the U. 8. Supreme Court 
reversed the decree of foreclosure of the Danville road, but granted a 
rehearing, on which the old decree was reversed and the cause re- 
manded. Report for year ending June 30, 1882, showed $1,692,266; 
net, $693,444. (V. 34. p 8&6, 114, 175, 291, 316, 343, 548, 574, 636 ; Ve 
35, p. 21, 78, 373, 404, 454, 486, 515, GOL; V. 36, p. 312.) 


Chicago & Grand Trunk—This is the consolidation of roads between 
Port Huron and Chicago formed in April, 1880, under the control of the 
Grand Trunk of Canada; 339 miles operated. It includes the former 
Port Huron & Lake Michigan and the Peninsula roads, sold in foreclosure. 
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada gives a 
trattic guarantee of 30 per cent of gross earnings on busine 88 10 and 
from the Northwest Grand Trunk Road, to apply for 20 years on the 
first mortgage interest and for 30 years on the Northwest Grand Trunk 
interest. Gross earnings for 1881, $1, 631,751; net, $199,726. (V.: 
p. 86, 315.) 


- 


Chic. & Iowa.— Jine 30, 1881, owned from Aurora, Ol., to Foreston, ML, 
80 miles: leased, Flagg Cenire to Rockford, 24 miles; total overated, 104 
miles. Chartered in 1869 and opened in 1872. In hands of a Receiver for 
twoyear and a-half, and sold Mar. 9, 1878, in foreclosure of second mori- 
xage of S1,LoV,vv0v, but the sale and all foreclosure proceediugs were 
canceled and overdue coupons were paid. Gross earnings for year 
ending June 30, S81, were. $563,055 and net earnings $243,800. Cap- 
ital stock, $1,028,000, and fundcd debt, $1,750,000; total stock and 





with brane h, 131 miles; : Minneapolis to Burton, 28 miles; from Bridge- 

water west, 80 miles; Dell Rapids to Sioux Falls, 19 miles; Spencer to 
Lake Okoboji, 17 miles ; Wabasha to Eai Claire and branch, 71 miles; 
Hastings to Stillw ater, 25 miles; Northfield to Red Wing, 32 miles; 
Yankton to Scotiand, 27 miles; and small branches, amounting in all to 
192 miles; total operated, 4, 520 miles. 

The Milwaukee & St. Paul Railroad Company was organized May 5, 
1863, and embraced a number of other companies, inc luding the Milwau 
kee & Mistissippi, the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and om February 11, 1874, the company took its prerent name. The 
Western Union Railroad was leased in 1879 for 999 years, and the bonds 
were retired by the issue of the Chic. Mil. & St. Paul bonds secured by 
mortgage on that road. Of the consol. mort. honds of 1875, enough are 
reserved to take up the prior bonds. The latter had a sinking fund of 
1 per cent per annuin, but holders may have their bonds stamped ae 
discharged from the operation of the sinking fund. In June, 1582, 
further issue of 20 per cent in stock was voted, of which 10 per eons 
was issued as a dividend to stockholders of record Sept. 15, 1882, and 
10 per cent was sold to them at par. 

The preference of the preferred stock is a prior right to a non-cumula- 
tive dividend of not exceeding 7 per cent from net earnings (except that 
$250,000 above interest on bonds may be reserved as a working capital 
before payment of the dividend.) After payment of 7 on preferred an 
7 on common, both classes share pro rala. Prices of stock of the Chicago 
Milwaukee & St. Paul have been: 








Common. eemeeee ae 
1882. 1883 1 

January..... 11072-10415 10819-10314 123 11914 122 -119% 
February.... 11018-1064 10614- 977.2 1227-120 12015-116%. 
March....... 1184-108 102738-x97%3 126 -1L1le 12049-110% 
c ee 11378-108% =... Rwaieinn 12ZZ%-118% 3~=s... inating 
a 113%2-109% =... eee = 8 §=—S_ seenee an henie 
Rar 11258108 _...... penuee 338 -190 = secoss septa tiie 
Dl Keeesaess 12238-1117, ~~... * esse 1351¢-127 _..... ‘range 
August...... 125 -L19% =e ..eee- init 13912-1384  ...... Peewewe 
September... 128314-10732x ...... Seeueiee p. 144! 4-123x —s......... “secese 
October ..... til» "eeudes = 0606C( OS Picniibe 
November... lll - 9632 ~~ ...... Wickes 127 -I1d%e sje. Aiesdaiees 
December... 109 - 9OS*% = ...... Mismaheany 2: ; irs paewee 
An abstract of the last aunual report (for 1881) was published in the 


CHRONICLE, VY. 36, p. 451. 

The report states that the lands belonging to the company were sold 
in 1882, except about 100,000 acres, mostly in the State of Wisconsin. 
The net receipts to the tressur y of the company from sales of land 
during the years 1881 and 1882 are $1,224, 364; aud the amount now 
due the company vy ¢ ontracts and mortgage 8 is $1,737,508; in addition 
to which the sum of $210,000 is held in trust to abide the decision of asuit 
——— by this company aganst the Sioux City & St. Paul Railread 

Company. The preferred stock was increased during the year $2,040, 


000 by the conversion of mortgage bonds into preferred stock, and all 
such bonds have now been converted. 

The following table shows the operations, earnings, capital account 
&c., for four years: 
















































































OPERATIONS AND FISCAL RESULTS. 
Operations— 1879 1880. 1881. 1882. 
Passenger mileage... 78,119, 592 111, 561 919 137, or U86 200,790,926 
Rate per pass. p. inile D 293 ots. 2°84 cts. 2 cts. 2°58 cts. 
Freight (tons) ae. 401, ‘595, 734 504, hy 154 697 317, 607 945.250, 159 
Av. rate p.ton p. mile 1°72 cts cts 1: 7O€ ‘ts. be’ cts. 
Earnings— 











POGEEED ccccscesses 2,273,701 3,159,051 3,938,989 £5,175 ),07 
Fre ight er ee 6 850, Tad ta} ‘884,227 11,884,795 14 002/335 
Mail, express, &¢*... $88,363 1,042,841 1,201, 677 1,205,313 
Total gross earn’gs... 10,012,819 13,086,119 17,025 461 20,386,726 
Operating expenses... 5,473,794 7 742 1425 10, '317 931 12,186,073 
Net earnings ..... 4,539,025 5,343,694 6,707,530 8,200,653 


* inciuding elevators, stock-yards, &c. 
1 Including elevators, stock-yards, personal injuries and 
property, legal, insurance, rent of cars, &c. 


INCOME ACCOUNT. 


damages to 











1879. 18380. 1581. 1882. 

Receipts— $ $ $ 
Balance January 1... 2,520,074 3,531,538 4, 343,283 5,593,010 
Net earnings......... 539,024 5,343,694 6,707,530 8,200,653 
Other receipts........ 74,517 324,298 635,308 623,814 

Total income ..... 7,133,615 9,199,530 11,686,121 14,417,477 

Disbursements— ; 
Interest on debt. . 2,287,407 2,837,385 4,127,389 4,786,054 
Divs. onpref. stock .. 859.564 859,564 887,424 1,032,744 
Rate of dividend. .... 7 7 7 7 
Divs. on com. stock .. 385,106 1,078,298 1,078,298 1,428,298 
Rate of dividend..... 21g 7 7 7 
Miscellaneous ........ 70,000 FF ee 3,550,974 
Balance, Dec. 31..... 3,531,538 4,343,283 5,593,010 3,619,407 

Total disbursements ..7,133,615 9,199,530 11,686,121 14,417,477 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1879. 1880. 1881. 1882. 

Assets— $ $ * $ 
Railroad,equipm’t,&e 63,399,448 99,185,683 120,073,630 138,015,099 
Bonde oncd, cost.-- 7,133,028 2,163,567 1,265,364 768,846 
Bills& ace’ts ree’vable 483,604 783,992 663,641 2,361,234 
Materials, fuel, &c. .. ry ‘971 564,715 1,028,764 1,495,113 
Cash on hand ........ ol, "694 382,951 555,200 2,969,732 
Daven. & N’west RK 1,730, _——— -weeere-  coesinee “guimeniae 
lll. & lowacoallands ...... oo ji ‘eeeeses 503,119 689,578 
Cash dueon st’k subB wwe, ee eee ae = =——~<CSCwT wn 
Miscellaneous items.. 112,329 232,736 417,660 255,061 

5 ym era nateewaeie 74,066,074 103,313,644 125,636,593 146.551,663 

abiliivies— 5 

Stock, common....... rr 404,261 15,404,261 20,404,261 27,904,261 
Stock, preferred...... 2,279,483 12,404,483 14, —_ 483 16,447,483 
Bonds (See SUPPLM’T) ai "349,500 67,172,000 79,059, 000 89, 635, "500 
All other dues & ace’ts 789,927 2, 067, 165 3, 899, 002 4. 943, 872 
Income account. ..... 3,531,538 4, 343, 283 5, 593, Ol t & "619 "408 
Unpaid pay-rolls, &e. 711,365 1,048, 541 2:279,836 2/2 16,630 
D1. ~sseusdees é etebeme, ae seswne 1,787,509 
Sic ididvnds  svemeie o 73, 911 jestidenk —eeen 








Total liabilities... 74,066,074 103, 103,313. 44 125,636,593 146,554, my 
34, p. 114, 292, 315, 367, 408, 460, 479, 519, 521, 522, 560,58 
625, 663, 679, 687.714; v. 35, p. 2i. 23, 182, 211, 431, ty ‘hi 574. 
576, 637, 658, 763; V.36, p. 18, 139, 195. 299, 312, 329, 45 

Chicago & Northwestern. —At the end of the Seca year, i a 1882, 
the mile age was made up in the annual report as follows: Wisconsin 
Division, 555 miles; Galena Division, 313 miles; Iowa Division. 622 
niles; No. Iowa Division, 291 miles; Madison Division, 461 miles; 
Peninsula Division, 291 miles; Winona ‘& St. Peter Division, 448 miles; 
Dakota Division,” 206 miles; total, 3,278 miles. 

The Chicago 8t Paul & Fond-du-Lae Railroad, which was a consoli- 
dation of several roads, was sold in foreclosure’ June 2, 1859, and the 
Chicago & Northwestern Railway was organized as its snecessor with a 
mileage then of 193 miles, not all complete. In 1864 the company 
absorbed the Dixon Rock. & Kenosha, the Gal. & Chic. Union and the 
Peninsular RR. of Mich. In 1878 the Lacrosse Tremp. & Prescott RR. 
Was also consolidated. 

The progress of the company in mileage, traffic, earnings, &c., 
shown in the comparative tables below. be seamage y= Ay dividends were com- 
menced on the preferred stock in February, 1 The sinking fund 
bouds of 1879 are secured by a deposit of mortgage bonds, on the new 
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APRIL, 1883. RAILROAD STOCKS | AN D BONDS. Xxili 
Subscribers will confer a great faver by giving immediate notice of any error Giecewenedl in chess Tables. 
RES Bonds—Princi- ° 
lanati — mir. & notes — “a ‘ i. |, Amount | Rat og oo DIVIDENDS. db 7) ecians x 
For e: explanation of column headings, &c., see 10 oO oO ar ate per en ere Paya e, an Stocks— 
. on first page of tables. Road.| Bonds} Value. \OUSstanding | "Gent. | payable Whom *| “Dividend. 
— ye 
Chicago Mitwaukee @& St. Paul--Com. stock........ OONT YF ccce $100 ($27,904,261 34 +A. & O.; New York, Office. April 16, 1883 
Preferred st’ck (7 p.c. y’rly, not ——_ aan * , 4. 1 16,447,483 314g A. & O. do do Apr! 16, 1883 
Consolidated mortgage (for $35,000,000) ......... ..-. | 1875 P 1,000 | 11,083,000 7 J. & J. do do July 1, 1905. 
lst mortgage (Lacrosse Div.), con. or reg.......--. 370 | 1863 | 1,000 5,372,000 7 J. & J. do do 1893 
2a mortgage (Lacrosse Div.) ....-. ) 370 | 1864] 1,000 387,000 7 A. & O. do do 1884 
lst mortgage (Iowa & Minn.)...... 22 1867 | 1,000 3,201,000 7 J. & J. do do 1897 
lst mortgage (Minnesota Central). 49 | 1864] 1,000 123,000 7 J. & Jj do clo 1894 
lst mortgage (lowa & Dakota). . Coup., but ---- | 1869} 1,000 541,000 7 J. & J.! do do 189 
1st M.,Ia.&Dak. Ext.($15,000 p.m.) may be 335 | 1878 | 1,000 3,505,000 7 J. & J.! do do July 1, 1908: 
lst mortgage (Prairie du Chien)... .7 registered ¢ 235 | 1868 1,000 3,674,000 8 iF. & A.| do do 1898 
94 mortgage (Prairie du Chien)... | by end’rse-|| 235 | 1868 ,000 | 1,241,000 73 FL & A. do do 18938 
Milwaukee & Western............-. ment. j;| .... | L861] 1,000 215,000 7 J. & J.| do do 13891 
st.P.&C. 1st M.(Riv. D. PKL (C ony.) 130 | 1872 aii 3,805,000 7g. J. & J.;London and New York.} Jan., 1902 
lst mortgage, Hastings & Dikota. 75 | 1872) 1,000 89,000 7 J. & J.| New York, Office. 902 
lst M., Chic. & Mil. line .......... 85 |! 1873! 1,000 2,393,000 7 a. &.d do do 1903 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 160 1879 sas 2,500,000 5 J. & J. clo do 1919 
Ist mort. on 8S. W. Div. Western Union RR.... ... 212 | 1879 000 4,000,000 6 lJ. & J. do do July 1, 1909 
lst mort. on Chic. & Pace. Div., Chic. to Miss. Riv..} .... | 1880 1,00) 3,000,000 6 J. & J. do clo Jan. 1, 1910 
lst «mort. on So. Minnesota Div. ($9,000,000) . 540 | 1880 1,000 7,432,000 6 iJ. & J. clo aio Jan. 1. 1910 
Lame erems eeene DOMES. ....cccscccccesscocce-cos ‘ane sc aisaes cate 272,000 7 lJ. & J. do do 189 
Ist mort. on Hastings & Dakota Div. ¢ xtended . 158 | 1880 1,000 5,290, 000 7 J. & J. do tio Jan. 1, 1910> 
Ist M.on Ch.Cl.D.&M.($700,0C0 of this held in tr.) 300 | 1880); 1,000 6,710,000 6 J. & J. lo do July 1, 1920 
Ist mort. on Wi eee’ VR Bale ceccccocseccess 107 pe 107 1,700,000 6 J. & J. do do July 1, 1920 
“a oe Aare 107 | 187% 500 1,106,500 7 iJ. & J. Boston. Jan. 1, 1909 
Ist mortgage, Mineral Point I  nvincnadetind 142 1880 1,000 2,840,000 5 iJ. & J. New York, Office. 1910 
Ist mortgage Chic. & Lake Super ye GS | 1881 1,000 1,369,000 5 lJ. & J. do do July 1, 1922 
Ist M.Wis. & Minn. Div. ($20,000 p. m.)........-. 143 | 1881 1,000 3,335,000 Sg. J. & J. do do July 1, 1921 
IstM., gold, on Chic. & Pac., W. Div., $20,000 p.im.| 719 | 1881 1,000 | 14,380,000 5g.'J. & J. do clo Jan. . 1921 
Dubuque Southwestern, lst mort........... -... -- 47 | 1863 | 1,000 34,000 7 A. & O. do do Oct., 1883 
Bouds (land notes as collateral) ........ ....-..... ecoe | L8SS sas 1,600,000 i pert Se ee eS ee ee Roo 
Chicago & Northwestern—Common stocK........-..- 3,278 — 100 |} 16,737,655 34% (J. & D.|\New York, Co.’s Office.| Dee. 27, 1882 
Preferred st’ck (7 p.c. y’rly, not cumulative)....-.. kk, j——- 100 | 22,210,844 2 | Q.—M. d d Mch. 25 , 1883 
Bonds, pref. (sink’g fund), Ist mort., Chic. to Osh.} 193 | 1859 | 100 &e. 971,400 7 iF. & A. do do Aug. 1, 1885 
Interest bonds, funded coup., 2d in., Chie, to Osh.| 193 | 1862 | 100 &e. 676,300 7 'M. & N.) do do Nov. 1, 1883 
lst mort., general, 3d mort., Chic. to Oshkosh....| 193 | 1859 | 100 &e. 3,440,300 7 \F. & A. do do Aug. 1, 1885 
Ist mort. "( eninsular RR.) on roads and lands... 74 | 1863 ! 1,000 | 256,000 7 = 'M.& 8.) do do Sept. 54 1898 
ROAD AND EQUIPMENT. roads acquired at the rate of $15,000 per —<-. ant the terms under 
1879. 1880. 1881, 1882 | Which these are issued were published in V. 29, p.277. The deed sets 
Miles of road........ i 2.359 3,775 4,217 4,520 forth that this company issues its sinking fund bonds, to run 50 years 


from the Ist dav of October. 1879. interest not exceeding 6 ver cent, 
and in amounts not exceeding $15,000 per mile of railroad actually 
constructed or acquired. Of these bonds so far issued, $6,305,000° 
are 6s and the balance 5s. There are several small issues of 
bonds (all less than $200,000 eac -J Ly addition to those in the table 
above, viz.: Appleton extension, $116,000, 7s, due 1885; Green Ba 
extension, $180, 000, 78, due 1885; Miss. River bridge bonds, $153,0 

7s, due 1884; Beloit & Madison RR. .» $188,000. 7s, due 1888; Minnesota 
Val. RR. , $150, 000, 78; due 1908 : Plainview, $100,000, 78, due 1908. 

In December, 1882, a controlling interest was wequir ed in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co., and in April, 1883, the 
$10,000,000 debenture bonds were issued to pay for the stock. 

As ® the nominal surplus of the company representing the expendi- 
tures for proprietary roads, &c., see remarks in CHRONICLE, V. 35, p. 187,. 
on the annual report. Preferred stock has prior right to 7 p. ets then 
common entitled to 7; then preferred has af urther prior right to 3 per 
cent; then common to 3; then both classes share. 

The prices of stock have been as follows: 

Jommmnon. 








-——_——Preferred. 
1883. 


1882 

January ..... 131ig- 124 13614. 130 141}o- 136g 15159-1451. 
February.... 136 -1283, 13318-12818 145-139 14748-143 

March ....... 145 -139 1315-131% 8 1427,1373g §=150%-145 

aa 131%-125% __—Sés....... Ninna 2: nn 
eee 1315g-128 __...... ee 144 -1390%g__i......... Poedeus 
SR 13219-128% _—ie.w ee ———— ‘ 14719-142 Ww... innit 
0 13844-1380% ~—..... - Mesease Beare —=>s wenses —— e 
August ...... ar 8 8=—Ss s osaes emnen 175 -151% it... ee ° 
September... 150%-144 = ....... on Bae SE — secnus ae 
October ..... 46%-1421g ss... “Saneee ¥65 -159 _......... oo 
November... 14533-120%  ...... eae 163%-145 —_.......... inated 
December ... X13933-130.g st... .. ——— o RERCUPEE. 3 cvncee*socccs 


The company has a land grant and the summary of the Commissioners” 
report showed that the total consideration for the lands and lots sold. 
amounted to $883, The number of acres which were actually 
deeded from the v arious grants during the year was 158,613, and the 
number of acres under contract of sale at the end of the year was. 
353,860. The receipts from cash sales and advance payments amounted 
to $598, 404; from Poet TF teeter nts on credit sales, $169,953 — inter- 
est on contracts, $4 2,176; and from eopeet on timber lands and stum 
age, $9,660. Total cash receipts, $820, e statement of amounts. 
secured to be paid to the — by poe Ane ban contracts of sale in: 
force at the end of the fiscal year showed a total of $777,030. 


TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1882. 








Acres Acres deeded Acres under Acres. 
Name of ——— during contract. not deeded’ 

ant. ag Ay year. = — or — 
Minnesota. ... 29. é90° o 44 276,6 970,186. 
Michigan ..... 550,786 641 oS 447,895 
Wisconsin .... 342,324 aa 532 1,d82 326, 210- 
Men. River... 112,232 20,688 11,415 80,129 
Total. .... 2,335,033 158,613 353,860 1.824,421 


The gross earnings for year ending May 31, 1882, were about $4,300,- 
000 larger than in 1880-81; net earnings also much larger. The ‘latest 
annual report (1881-82) in the CMRONICLE, V. 35, p. 157, showed the 
following earnings, expenses, &c., for the whole line, including pro- 
prietary roads: 

OPERATIONS AND FISCAL RESULTS. 


Operations— 1578-9. 1879-80. 1880-81. 1881-82. 
Passengers carried. 3,328 27 3,964,798 4,482,317 6,754,717 
Passenger mileage.116, 068, ‘482 140,116,884 164, 333, '508 205,574,178 
Rate per pass. p.m. 79 ets. 2-67 = 2°53 — 2° be. ‘ 


Fr’ght(tons) mov’d. 4, 263 037 5, ‘D7 4,6 6,662 8,190,893 
Fr’ ght (t’ns) mil’ge.681 878,311 ge5'909 542 980, 522 774 1,192 188,039 
Av. rate p. ton p.m. 1°56 ects. 1°49 cts. 1°47 cts. 47 cts. 











Earnings— $ $ $ ; 
Passenger. ........ - 3,240,696 3,737,343 4,158,130 5,171,423 
TTS 10,637,368 12,897,778 14,414,15L 17,525,134 
Mail, express, &c.. 702,857 714,228 761,791 988,099 

Tot. gross earn’gs 14,580,921 17,349,349 19,334,072 23,684,656 
Operating exp’nses 7,349,653 8,049,358 9,979,619 12,117,076 
ee 357,996 382,241 446,202 522,558 

Wixce conccence 7,707,649 8,431,599 10,425,821 12,639,634 
Net earnings....... 6,873,272 8,917,750 8 nee 251 11,045,022 
P.c.of op.ex.toearn. 52°86 48°59 3°92 53°37 

INCOME ACCOUNT. 
1878-79. 1379-50, 1580-81. 1881.82. 

Receipls— > 4 
Net Carning?..cesse 6 ,894,283 8,917,750 8,908,251 11,045,0 
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xxiv RAILROAD STOCKS AND BONDS. 











































































































Wen SEXVL 
Subscribers will confer a great favor by giving immediate notice of any error @iscovered pa chess Tables. 
> ; Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or SR INTEREST OR DIVIDENDS. pal, When D = 
For explanation of column headings, &c., see notes) of of Par Outstandi Rate ‘es When |Where _ — and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. (VU seed Cen Payable} Dividend. 
sae o & Northwest.—(Cont’d'\—Consol. sink. f’d M| 779 | 1865 | $1,000 $6,890,000} 7 Q.—F. |New York, Co.’s Office.| Feb. 1, 1915 
ison extension, lst mort., sinking fund, gold.| 126 | 1871 | 500 &e.! 3,019,500 7g. \A. & O. do do April 1, 1911 
ene & Milwaukee, Ist mortgage ..............  § eee 1,000 1-700,000 7 J. & J.i do do July 1, 1898 
Menominee River, lst mort., guar................. 25 | 1876 —— 560,000 7 J. & J.) do do July 1, 1906 
Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &e.| 2,586,500 72. \J. & D.! do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000 ,000) 1,058 | 1872 | 500 &e.| 12,343,000 7 g.i\J. & D. do do Dec. 1, 1902 
Winona & St. Peter, Ist mort., guar by Chic.&NW.| 137 |1870-1} 1,000 2,547,000 7 iJ. & J. do do Jan. 1, 1887 
do 2d mort., guar. by Chic. & N.W.| 137 |1870-1) 1,000 1,607,000, 7 M. & N. do do Nov. 1, 1907 
do Ist M. exten., gid, land gr.,s.f..| 175 | 1871 | 100 &¢.| 4,124,500 7g. J. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870 / 1,350,000 ~ A. & O. do do Oct. 1. 1900 
Northwestern Union, lst mortgage, gold......... 62 | 1872 | 500 &e.| 3,396,000 7 2. iM. & 8. do do June 1, 1917 
Rochester & No. Minnesota, lst mortgage ........ 24 | 1878 iene "200, O00 7 i'M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ sank rene lads 450.000 6 iM. & N. do do Nov. 1. 1905 
Chicago & Tomah, lst mort., guar................. sities cnt 1,528,000 6 | oak’ do ee oe 
Milwaukee & Macdison. lst mort., guar............ 80 | 1880 1,000 1,600,000 6 M.& 8 do do Sept. 1, 1905 
Sink. fd.bds.(ist M. as collateral) ($15,000 p. m.)..| 2... | 1879 1,000 | 13,280,000) 5&6 ‘A. & O do do Oct. 1, 1929 
Deventure bonds (for C. St. P. M. & O. stock)... .--. | 1833 —_ 10, a ,000 o zz do do 19 
Des Moines & Minneapolis RR. lst mort. Bonds. . 58 | 1ss8Z 1,000 0,000 7 iF. & A do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ....... 36 | 13881 1,000 7 20,000 6 J. & J ao do July 1, 1901 
Dakota Central RR., lst mort..................... cal oe hice 300,000 6 (iM&S8 do do Sept. 1, 1907 
Other small issues (see remarks below) .......... suites at lea 887,000 an sok | Ie See 
Ohicayo Pekin & Southwestern—1st meswenae preepeyee 96 | L871 1,000 1,000,000 7 iF. & A. | i. Bas ie: L. & T.Co.| Aug. 1, 1901 
Chic. Portage d& Superior—1st mort., gold............ .--- | 1881 1,000 (2) 6g. iJ. & J. ‘New Te Jan. 1, 1921 
Chicago Rock Island dé Pac.—St'ck (for $50,000,000) L881 | .... 100 | 41,960,000; 1% | Q.—F. New York, Co.’s Office.; May 1, 1883 
SOC STON, GUE. GP BOR... ccccceccescecsecescs: 636 | 1877 |1,000&e!) 12,500,000 6 iJ. & . do do July 1, 1917 
Chic.& Southw., Ist M.g. (¢’d in eur. by C. R.L&P. )' 271 | 1869 | 100 &e. 5,000,000 7 iM. & N do do Nov., 1899 
Chicago St. Louis f- Pittsb. —Common stock......... 5SO oe 100 | 10,000,000 Pr Serre Ce Sonn) ed rae 
Preferred stock (6 per cent cumulative).......... {ir 100 | 20,000,006 vee | a oe ee ae) ae 
lst mortgage, gold tli sa irene memslld Ai ae ts tetas tiaindita teases atin 580 |} L883 1,000 | 22,000,000 D g. & ‘O New York. April 1, 1932 
lst M. Chic. & G’t East. (Chic. to Logansport)....| 117 aad 23 1-000 7 fd N. Y., St. Nich. Nat. Bk.) 1893 &’95 
ao Col. & Ind’polis Cent. (Col. te Ind’s, Ind.)..| 208 1861 — 2,632,000 7 J. & J. ‘do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp”’ t)| 93 | 1865 _ 715,000 7 A. & O.| do do Deec., 1905 
do Tol. Logansp’t & Burl. (Logansp. to Ill. line)| 61 icitie OVS 510,500 7 IF. & A,| do do Feb., 1884 
do ColL& Ind. com.,lst&2d pf.(Col. to U’n City)| 102 1863 eee el 372,000 7 iS. & J.| do clo Dec., 1883 
do Cinn. & Chie. Air Line(Richim’d to Logans. ) 107 ‘ 113,000 7 Var ions| N. Y., 57 Broadway. 1886 to’90 
2d M. Col. & Ind’polis Cent. (Cov. to Union City)..' 208 | 1864 " $21,000 7 'M. & N.! do _ doe Nov., 1904 
; 1878-79. 1879-80. 1880-81. 188t- -82. 1878-79. 1879-80. 1830-81. 1881- 90. 
Disbursements — f > Miles owned & oper.. 1,231 1,311 1,353 1,331 
fentals } aid ~eeeece 1,925 rs ‘ 32 2 1 403,003 1,38 t.732 aa 509. 61 be Kkarn in js— ba] . . ~ 
Interest on debt... 3,261,793 3,322,015 3,547,897 3, “po 208 | Passenger .........-. 1,868,028 2,318,452 2,500,135 2,853,331 
Dividends. ......... 2.105.848 2,405,521 2,420,273 986 ae & WOU ...ccccccccccs 6,929,926 8,035,165 8,690,480 9,687,097 
Rate on pref......- 7 7 7 74 Mailexpress,r’uts,&e 6O1L1L,879 708,45 766,292 726,215 
Rate on common .. 4 6 6 Gly — 
Sinking funds...... 98,12 98,120 98,120 Os, 120 Total grossearn’gs. 9,409,833 11,061,662 11,956,907 13,°66,643 
DR 26s “epbinceede “weciiiienne Cesesmacein Operating expenses. 5,079,870 5,796,541 6,630,156 7,322,862 
Tot. dish’rsem’ts. 6,691,513 7,243,101 7,551,022 8,253,583 Net carnings..... $4,329,963 5,255,121 $5,326,751 $5,943,781 
Balance, surplus. . 202.770 1.674.649 = 1.357.229 2.791.439 | P.c of op. ex. to earn. aAsOy9 au 55°2 55°45 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. INCOME ACCOUNT, 
Assets. 1880-81. 1881-82. 1878-79. 1879-80. 1880-81. 1881-82. 
Chicago & Northwestern—road and squip. $74,120,342 $76,739,549 | Receipts— 2 a % , 
Other ce omp: wnies—r oad, equipment, A&C. 48,311,241 54,679,52 l Net SCOTRINRES..ceccece 4,329,963 5,265,121 9,326,751 5,943,781 
Real estate in Chicago. ......ccccccces-coccee "200, 0: JO 200,000 Miscellaneous se eeee ee wena ee wwe eenee 37,277 13,208 
Des Moines & Minn. Railroad account. . aa 8 8=——sottnmeinall Assets ofsink’g fund. = - 998,823 msserees wecerees ne eerens 
ED DE cee cccnccescegicsevsesscooe sce 1,233,235 865,819} Fromland departm’t — .....-... 350,000 490,000 650,000 
Bills and accounts re ceiv able ids Wanienee ous 1,125, 779 1,222,033 , ——~ 
LT cu. cusinaeennvebenéeoedes 1,255,098 2,291,340 Total income..... 5,328.786 5,615,121 5,854,028 6,606,989 
Cash on hund.............-----..-00+ scos--e- 1.977.365 1,760,608 | — Dishursements— > : 
Trustees’ sinking fund....................... 1,117,000 1,321.000 ene —_ Laprowes ' eee . = og 4 ery tl + hand 
Sa Oa FAA Ae aa aah ae nterest on debt ..... ° or) ‘ ’ 949, 950,00 
Ns nce- 0+ nnennvoneneas paps gaseoonccents $129,704,369 $139,139,871 | Dividends ...........- 1,993.085 2,097,983 2,727,387 2,937,186 
Btock, ee veel amount ye Ay Co.).. $1 yo eet $15,095,924 wed _ apa an eaibaiie Glo 10 714 so 
Stock, preferred (less amount he ry Co.) 21,650,733 22,153,119 a & — OSS 9 925% Aan 1 aha 
Stocks of pro prietary roads, pipelined 2944650 2215837150 | Add. and imp. ace’t.. eee nan 2,289,000 2,215,000 
Bonds, inel.7 ive in sink (See SUP PLEM’T) 57,006,000 64,248,000 aki a . 2198 BAR 8 en gs 2% 744- ' 
Bonds purc hased........... -.<c-c0.0.0--. 363.000 366,000 Totalfiisbursements. 3,126,665 3,311,135 6,284,224 6,555,106 
Dividends declared, not yet due.... ........ 831,481 971.185 | Balance, suvvlus .... 2,202,121 2,303,936 def.430,196 51,883 
Sinking funds paid..............-..-----+.--. 1,117,000 1,321,000! The report of the Land Commissioner says that the sales by warranty 
Real estate, mortgages, &C.........-.------- 452,766 401,774 | deeds or contracts to convey by warranty in 1881-2 amounted to 64,078 
Current bills, pav-roils, &c.... ............-- 2,529,390 2,141,311 | acres. The consideration, paid or secured, was $617, 931, the average 
Uncollected coupons, old dividends, &..... oO 3,736 74,829 | price being a little more than $9 6L per acre. The bills receivable have 
Acer’d rentals of I’s’d rds. in Ia., not ne due 272,232 439.935 | increased from $1,5 55,621 to $1,590,634 during the year. The amount 
General consolidated bonds unsold........ 530,000 407,000 | received for interest lew been $105,973. The land office has remitted dur- 
IID once ctvndcdcdgendsseccevocseoese 303,046 689,934 | ing the year to the Treasurer of the company at New York the sum of 
Accrued interest, not yet due... ........-.. 675,430 675,430 | $650,000 from its net receipts. The unsold lands of the company now 
PIOEMOOTD. coccccesscoseee covctesccees coe 17,329 , 4,098 | comprise only about 61,795 acres; but it will receive some trifling addi- 
Balance income account... .....-........+- 7,933,987 264.582 | tions, and may lose a few pieces, under decisions of the courts. (V. 34, 
OS SES gi. 139,871 | Pp. 574, 663; V. 35, p. 20; V. 36, p 365.) 


—(V. 34, p. 158, 176. 367, 479, 488,567, 603, 635, 679; V. 35, p. 187, 
265, 291, "397, 347, 374, 405, 431,478, 577, 677; V. 36, p. 183, 365, 453.) 


Chicago Pekin & Southwestern.—July 1,1881, operated from Pekin, Ill. 
to Mazon Bridge, IIl.. 91 miles, of whic h 6 miles leased. Chartered in 
1859 and opened in 1876. Receiver appointed in June, 1877. Sold 
under foreclosure of sanena mortgage May 31. 1881, and to be reorgan- 
ized. For 21 months ending May 31, 1881, gross earnings were $654,- 
098; net, $193,340. In Fe bruary, 1882 3. A, H. Crocker was appointed 
Receiver. (V. 32, p. 312, 526, $12, 658, 685; V. 33, p. 124, 328, 587; 
VY. 34. p. 264.) 

Chicago Portage & Superior.—This road is projected from Chicago to 
Su verior, about 407 miles, with a land grant in Wisconsin under ce hapte r 
126 of the laws of 1874. "The total amount of the mortgage is $10,200,- 

. In January, 1882, a control of the stock was sold to Chicago St. 
Paul & Minneapolis or Chicago Rock Island & Pacific parties. See 
references. Wm. H. Schofield, President, New York. (V. 32, p. 636; V. 
33, p. 467; V. 34, p, 114, 145, 203, 548.) 

Chicago Rock Island & Pacific.—March 31, 1882, owned from Chicago 
en tionnelt Blufts, 500 miles; Davenport, lowa, to Atchison, Kan., 345; 
Atchisen Junction to Leavenworth, Kan., 21° 5: WwW ashington, low a, to 
Knoxville, 77°5; South Englewood to South Chicago, 7°5; Wilton to 
Muscatine, 12°5; Newton to Munroe, 17°5 5; Des Moines to Indianola and 
Winterset, 48:1; Menlo to Guthrie Centre, 14°6; Atlantic to Audubon, 
25°5; Atlantic to Griswold, 14° 6; Avoca to Harlan, 12; Avoca to Car- 
s0n, 17°5 5; Mt. Zion to Keosauqua, 4°5. Leased: Cameron, Mo., to Kan- 
£a8s City, 54; Bureau Junction to Peoria, 47 miles; Keokuk to Des 
Moines, 162. Total operated, 1,381 miles. This company includes the 
former Mississippi & Missouri Railroad of Iowa, which was foreclosed 
under mortgage in 1866. The Illinois and Iowa roads were consolidated 
August 22, 1866, under the present title, and the main line was extended 
to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern 
— formerly the Chicago & Southwestern, and was foreclosed and pur- 

b wn company, and consolidated June, 1880. The present 
Chic. R. Pacific was a consolidation June 4, 18890, with $50,000,000 
to ck hd ine and a serip dividend of 100 per cent to the holders of 
Chic. R. 1. & P. stock. The fiscal year ends March 31, and the annual 
report for 1881-2 was in V. 35, p. 20. As compared with the previous 
year, the movement of passengers one mile increased 22°53 per cent. 
The gross earnings from passenger transportation increased 14°13 per 
cent. The average tonnage movement increased 6°13 per Cent. The 
rate per ton per mile increased from 1-22 cents to 1°28 cents. The gross 
earnings from freight transportation increased 11°47 per cent. The 
mileage, earnings, &c., have been as follows for five years past: 





Chicago St. Lows & Pittsburg—The mileage was as follows : Colum- 
bus, O., to Indianapolis, Ind., 187 miles; branches—Bradtord Junce.. O., to 
Chie ago, IL., 231 miles; Ric hmond, Ind, to Anoka June., Ind., 102 ‘miles; 
Feast Junction, Ind., to Til. State Line, 60 miles; total operated, 580 
miles. This is the reorganization of the Columbus Chicago & Bey omy 
Central road, sold in foreclosure on Jan. 11, 1883, for $13,5 
The C.C. &L. c. company was formed Feb. 12, 18638, by pels sa of 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it has been operated, under direction of the S. Circuit 
Yourt, for account of receivers of the Col. Chic. & Ind. ©. Railway 
Co. The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Railway 
Company, and $321, 000 of the second mortgage bonds of the Col. & 
Ind. Railroad Company. The plan of settlement with the Penn. RR. was 
approved by a majority of bondholders. This provided that the consoli- 
dated mortgage of the Col. Chic. & Indiana Central Railway Company 
should be foreclosed subject to the old sectional mortgages. That the 
property thus sold be bought in and the pryeny form a hew corpora- 
tion to —. the property, witha capital of $10,000,C00 in common stock 
and $20,000,000 in preferred stock, the latter to be entitled to dividends, 
if ear ned, at the rate of 6 per cent per annum, as declared by the board 
of directors, and to be cumulative. That the new corporation issue its 
tirst mortgage bonds for $22,000, 000, payable at the end of fifty years, 
in gold coin, with interest at the rate of five per cent per annum, &c. 
Common stock of the old company was assessed $5 per share cash, and 
one share of new stock then given for two of old. Operations and earn- 
ings for five years past were : 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Farnings. Earnings. 
TE vesesens 581 31,795,297 254,492,612 $3,396,255 $455,340 
DFG. cocsnce 581 32,132,185 305,019,182 3,433,665 411,514 
Le 580 33,967,484 402,856,462 3,91 l, 261 756,300 
880. .....0. 581 41,432,531 441,353,919 4,795,771 726,260 
BODE. cccscne 581 43,407,476 542,045,108 4'953. 722 641,053 


—(V. 34, p. 176, 204, 604, 636; V. 35, p. 189, 347, 431, 574, 705; V. 36, 
p. 5 55, 139, 251, 339, 45 3. ) 
Chicago St. Paul Minn. & Omaha.—The mileage Dee. 31, 1881, was 
as follows: Eastern Division—Eiroy to St. Paul, 198; River Falis 
sranch, 12; Menominie Branch, 3; Stillwater Branch, 4 miles; South 
Stillwater Branch, 4 miles; Eau Claire Branch, 3 miles; Neilsville 
Branch, 14 miles. Nor thern Diyision—North Wisconsin Junction to 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
) Bonds—Princi- 
DESCRIPTION. Miles | Date |Size, or sawete INTEREST OR DIVIDENDS. .|pal,When Due. 
For For explanation of column headings, &c., see notes| of of par | Outstandin Rate er| When |Where Payable and by Stocks— Last 
on tirst page of tables. Road.| Bonds| Value. “ § eat. Pay’ ble When. Dividend. 
q a a —= 
Chic. St. Paul Min’polis € Omaha—Common stock. . 1,003 oie a $LOO ($19,259,400 laieii reo eo ere hee ree 
as itber bien ci edinesossetneirenes ot F. 6hU6Ui@eeer 100 | 11,396,600 1% Q.—J. Ba ow York, Office April 20, 1883 
Consol. mortgage (for $30,000,000). .............. .--- | 1880} 1,000 9,520,000 6 J. & D.| N. Y.. 52 Broadway. ri une 1, 1930 
Chie. St. Paul & Minn., lst mort., gold, coup... ... 177 | 1878 | 500 &e.; 3,000,000 6 g. |M. & N. N. Y., Corn Exch. Bank.| May 1, 1918 
North Wisconsin, lst mortgage.................... 120 | 1880 | 1,000 800,000 6 J. & J.|N.Y., R. P. Flower & Co.| Jan. 1, 1930 
St. P. &Sioux City, mort., gold, for $7,000,000....| 605 | 1879 1,000 6,08:',000 6g. |A. & O do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 ania 334,800 7 J. & J yo do Jan. 1, 1908 
Hudson & River Falls. lst mort......... 2.2.2.2... 12 | 187: ee 125.000 x as GS de do July 1, 1908 
Chicago & West. Indiana—\1st mortgage..........-... 23 | 1879 rae : 000,000 6 M. & N.IN. Y.. —_ M. & Co.| Nov. 1, 1909 
General mortgage, gold (for $10,000,000). ....... ---. | 1882 | 1,000 3,300,000 6 g.'|M.& N New York Agency. Nov. 1, 1931 
Chicago & West Michigan—Stock, new .............. ee ae acai 6,796,800 3 i Boston. Feb. 15, 1883 
lst mortgage, New Buff. to St. Jo................ .--- | 1869 1,000 480,000 8 M. & 8.'Bost.. Treasuver’s office.| Sept. 1889 
Gr. Rap. Newaygo & Lake Sh., Ist mort. coup. . 35 | 1871 1,000 576,000 8 J. & J.| N. Y. Umon Trust Co. | July 1, 1891 
do 2d M. on 35 m. & Ist on 11 m. - coup 46 | 1875 | 500 &e. 30.500 7 iJ. & D. do do June 1, 1905 
General mortgage ($12,000 per mile).............. coos | Be 1,000 2,001,000 D Se ee 1921 
Cincinnati & Eastern—1st mort. (for —" sedi eatin dans a (2) ee Sake ee OER agg ib reget ca At 
Cin. Georgetown & Portsmouth.—I1st mort....... 35 | 1881 1,000 140,000 6 A. & O.|Cincin’ti,German N. Bk. April 1, 1901 
Cincinnati Hamilton & Dayton—Stock.............. i 100 3,500,000 > A. & O.IN. Y., Winslow, L. & Co.| Jan. 5, 1883 
Preferred stock for $1,000,000 ............ bth tail | ae ee 100,000 es April 1, 1883 
DO i! Mn. stnspeantaes eenecdacsaaeens ses 60 | 1865 | 1.000 494,000 7 J. & J. do do July 20, 1885 
Consol. mort. ($996,000 are 7s), sink. fund L p. ¢ 60 | 1875 1,000 2,450,000 | G6 &7 |A. & O. do do Oct., 1905 
Cin. Ham. & I. (Junetion) RR., lst mort., guar. 98 | 1873 1,000 1,800,000 7 J. & J. do do Jan., 1903 
Cincinnati Indianap. St. Louis t Ch icayo—Stock.. BOS 1 nce 100 8,000,000 lls Q.—J. New York. April 16, 1883 
i ae Gees Ge BO, BOS MROES. 0.00. ccecccscscccceses 90 | 1858 | 500 &e. i, 600.000 7 |\A. & O.|N. Y., Amer. Ex. Bank.| April, 1888 
Indianapolis Cin. & Laf. mortgage ................ 151 | 1867 | 1,000 2,790,000 7 \|F. & A. do do Feb., 1897 
Cin. & Ind, let mort@age. .... 2... cece ccccccccce. 20 | 1862 | 1,000 499,000 7 iJ. & D. do do Dec., 18 
do 2d M., guar., and funded coupons. . 20 | 1867 1,000 1,330,000 7 iJ. & J do do Jan., 18387 .’"92 
1st mort., Cin. Ind. St. L. & Chic. (for $7,500 000) 19£ |} 1880 |} 1,000 1,188,000 6 iM. & N do do May 1, 1920 
Cincinnati Lafayette & Chicago, lst mort., goid . 56 | 1871 1,000 1,120,000 72. M.& 8.\N. ¥., Am. Exch. N. Bk.| Meh., 1901 
Cincinnati & Muskingum Valley—l1st mortgage....| 148 | 1870 1,000 1,500.000 7 J. & J.|.New York, Moran Bros.| Jan., 1901 
Cincinnati New Orleans & Texas Pacific—Stock..... Jenn 4 saee sane 3,000,000 3 POR, Brae ee Feb. 5, 1893 
Cincinnati Northern.—\1st, goid, mortgage......... 50 |} 1880 1,000 1,000,000 6 g. |A. & sad N. Y., Geo. W. Ballou. | Oct. 1, 192 
Cin. Richmond € Chic. —1st mort., guar. C,H. &D.. 36 | 1866 | 1,000 560,000 7 iJ. & J.\N. Y., a ~ & Co.| July, 1895 
2d mortgage, guar. and owned by OG. Bs @ BD... 36 | 1869 | 1,000 65,000 7 iJ. & J.| Jan. 1, 188 
Cin. Richmond é Ft. W.—1st mort., gold, guar... .. 90 | 1871 | 1,000 1,800,000 7 g. & D.|N * , = 1° & Co.} June, 1921 











———— ae ee on 


Cable, 120. St. Paul Division—St. Paul to St. James, 122: Lake Crys- 
tal to Elmore, 44. Sioux City Division—St. James to Sioux City, 148; 
Sioux Falls Branch, 98; Black Hills Branch, 44; Rock River Branch. 
28. Nebraska Division—Covington to Omaha, 126; Niobrara Branch, 
16; Missouri River transfer, 2 miles; Norfolk Branch to Wayne, 18 
miles. Total 1,003 miles. This was a consolidation July, 1880, of 
the Chicago St. Paul & Minneapolis (formerly West Wisconsin), the 
North Wisconsin, and the St. Paul & Sioux City. See statement in V. 
30, 
The Chie. St. Paul & Minneapolis |st mort.is a 2d on the lands; the 
Jand mort. a 2d on road; but no foreclosure can be had except by de- 
fault on lst mort. The North Wisconsin was in progress from Lake St. 
Croix to Bayfield, Wis., 165 miles. The St. Paul & Sioux City wus a 
consolidation in August, 1879, of the St. Paul & Sioux City and_ the 
Sioux City & St. Paul, forming a main line from St. Paul to Sioux City, 
270 miles. The St. Paul Stillwater & Taylor’s Falls was consolidated 
with this company; also the Worthington Sioux Falls & Iowa and Cov- 
ington & Black Hills. Preferred stock has a prior right to non-cumula- 
tive dividend of 7 per cent from net earnings; but common is never 
to receive more than is paid on preferred. 

In December, 1882, a controlling interest in the stock was purchased 
in the interest of the Chicago & Northwestern Railway. 

Report for 1881 in CHRONICLE, V. 34, p.486. Earnings, &c., as follows: 

EARNINGS AND EXPENSES. 











Earnings— 1881. 
ls tiie eeseuiiabdianiabtese snsmbebbadsedd seanmenneue $944,329 
(ctu n iia ceedeoedqhetess geebassoenneseneoesseeeeesos 2,913, 521 
Mail, i Mhcnc cedeensudieel sebabeeeewh 66detnsenenebes 164,111 

EE $4,021,961 
I. cccceneckaneeiane gees eénbrcédnesesesess 2.776.462 
Net earnings. ..... eesocecccescosescs cece eeccccsccccecccccesecs $1,245,499 
Per cent of operating expenses to earnings ................. 09°03 

INCOME ACCOUNT. 

Receipts— 
oie cei als: 5d eae dein deeeehaweil $1,245,499 
Net from land grauts.... ............. (eeteendendbwenesesenass 904,144 
Ts ciate cpcuegeddivebwotedbudbecaedseuneece TROS5 

a a a i dd ee eden $1,824,228 

Disbursements— 
ieee ee dec ei ieks Jababenaiseeswene ‘inkundiin $53,049 
i id ei aide ed aie eNanidennedeeeeeNs 893,536 
EE, GE. . ocins wees iebadbesseessaeaneeeseoes (7) 672 737 

I ected snednbbebatednandedaenen $1,619,332 
IETS De EE TE TT TE 203. S96 


—(V. 34, p. 315, 344, 486, 548, 549, 663; V. 35, p. 213, 265, 297, 372, 
601, 737.) 


Chicago & West. Indiana—Owns from Dolton, Ill, to Chicago, with 
branches, 48 miles. Opened May, 1880, and leases road for right of 
way into Chicago to the Wabash, the Grand Trunk of Canada, the Chi- 
cago & Eastern Illinois, the Chie. & Atlantic and Louisville New Albany 
& Chicago roads. Stock was $500,000, but in February, 1882, « consoli- 
dation was made with stock of £5, 000,000 and bonds limited to 
$10,000,000; the general mortgage bonds are liable to be redeemed 
after 1885 at 105 by a sinking fund. (V. 34, p. 176, 291: V. 35, p. 456.) 


Chicago & West Michigan.—Dec. 31, 1882, owned from Lacrosse, 
Michigan, to Pentwater, Mich., 209 miles; branches—Holland Junction 
to Allegan, 23 miles; Holland to White Cloud, 70 miles; Fruitport to 
Muskegon, 10 miles; Kirk’s June. to Pickand’s June., 3 wiles; Mus- 
kegon to Port She rman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, "51 miles: 
White River June tion ‘to West Troy, 17 miles; total  oper- 
ated, 41u miles. Organized as successors of Chicago & Michigan 
Lake Shore Jan. 1, 1879, and consolidated in Sept., 1881, with 
the Grand Haven road, 57 miles, Muskegon to Allegan, and the Grand 
Rap. Newaygo & Lake Shore, 46 miles. trom Grand Rapids to White 
Cloud. The annual report in V. 36, p. 425, gives a good account of 
the company’s progress. In 1*82 gross ear nings were $1,503,433; net, 
$455,645. Earnings in 1881, $$1,325,052; net $270, 072. (V. 34, Yr. 
86, 522, 647; V. 35, p. 577; Vv. 36, p. 425.) 


Cincinnati Eastern.—See V. 36, p. 365. 


Cincinnati Georgetown & Portsmouth.—Owns from Columbia, O., to 
Hamersviile, O., 35 miles. Narrow gauge and bonded at $6,000 per 
mile; bonds offered in 1881 in Boston, Stock, $240,000. Earnings in 
1881- 82, $50,651; surplus over interest, $5, 882. 

Cincinnati Hamilton & Dayton.—March 31, 1882, owned from Cin- 
cinnati, O., to Dayton, O., 60 miles; leased— —Dayton & Michigan, Day- 
ton to Toledo. 141 miles; Cincinnati Hamilton & Ind., Hamilton to 
Indianapolis, 123 miles; Cine innati Richmond & Chie ago, Hamilton, O., 
to Indiana State line (and leased road), 42 miles; total operated, 366 
miles; each lease reported separately. In May, 1881, it was agreed 
with Clev. Col. Cin. & Ind. company to consolidate, but consolidation 


was not effected. In April, 1882, Mr. Jewett, of the Erie, together 
with the N. Y. Chicago & St. ‘Louis Co. ., obtained control of the stock by 
guaranteeing 6 per cent on 20,000 shares which were purchased aud de- 
posited in trust and trust certificates issued therefor; the guarantee is 














—_ a eee —_ —_—— —— —_ 


to make up any eee in 6 per cent div etiam on those shares after 
the application of net earnings thereto. In August, 1882, the issue of 
$1,000,000 preferred stock was voted for im yrovements. Annual 
report for 1881-82 in V. 34, p. 685. Earnings for four years were as 
follows, including all the roads oper rated : 


1879-80. 1880-81. 1881-82. 

















eee $2,578,816 $2,832,300 $2,961,446 
Operating expenses............... $1,610,167 $1,895,300 $2,031,664 
ON A LEAR 82,599 80,022 83,002 
EE ALT EAL AAR LE 452.649 579,315 539,516 
D. & M. dividends .... ........-c0- 131,921 132,902 132,164 
Sundries, profit and loss.......... | ........ 3,710 3,318 
DI theme ietinceteens ° eeneeawk 14,500 10,086 
Total expenses and interest... $2,277,337 $2,705,751 2,799,750 
iid tnciicntinean ike $301,478 $176,554 $161, ware 
C. H. & I. interest unpaid ........ ae? << ene. 2 keene 
i ii ais enn $175,478 $1 76.554 $161.696 


—(V. 34, p. 115, 176, 205, 291, 316, 460, 475, 488, 521, 549, 603, 685 
687; We 35, P. 102, 21 Be 235, 297, 7 16 2.) 

Cinennati Indianapolis St. Louis & Chicago.—June 30, 1882, owned 
from Cincinnati to Lafayette., Ind., 174 miles; Law —— branch, 
2 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 

oud, 38 miles 8; and Cincinnati Lafayette & Chicago (leased), 75 miles ; 
Vernon Green. & Rush., 44 miles (leased); Kankakee & Seneca (one- 
haif owned), 42 iniles ; total operated, 382 miles. Formerly the 
a Cincinnati & Lafayette, which was a consolidation in 

1876 of the Indianapolis & Cincinnati and the Lafayette & Indianap- 
olis railroads, the company taking a perpetual lease of the Cincinnati 
& Indiana Railroad. On August 1, 18376, a receiver was appointed 
and the road was sold in foreclosure Feb. 2, 1880, and this company 
organized. Of the $7,500,000 new bonds $6,835,000 was reserved, into 
which all of the old bonds prior to the Indianapolis Cin. & Laf. 7s of 
1869 could be exchanged at par. In July, 1881, $2,000,000 new stock 
was sol:l to stockholders at 70, and proceeds used to extinguish floating 
debt ($1,060,000); also, $300,000 contributed towards a new line to 
Seneca and balance used for other purposes. In June, 1882, another 
issue of $1,000,000 new stock was voted. Annualreportin VY. 35, p. 346. 





INCOME ACCOUNT. 188u-81. 1881-82. 

Receipts— $ 
IE CRIs on or weccccnccccssccerscosscasecess 2,365,058 2,525,991 
Net earnings. ........... EE ATOR NL Se 961,490 1,000,609 

Disbui sements— * $ 
TEE RE SO eT Pee ROL 6,732 
ELIE EI IONE AED 565 ’, 909 591,326 
A I A a een trie es 180, 000 360,000 
ee a cumpenmeudenens 4lop. ec. 6 p. ¢c. 

Total Gish TeewMeMes. ...<ccccces cocccccccces 752,803 = 058 

NE EE Pee eee eee 208,687 551 


—(V. ~ p. 231, 3728, 603, 687,714, Vv. 35, p. 346,515; V. 36, p. 29, 195 
399, 426.) 

Cinennati &€ Muskingum Valley.—Dee. 31, 1832, owned from Morrow , 
O., to Dresden Junction, O.,148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, — 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold ¢ 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years _— 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est. any excess of earnings to inure to the lessors. Gross ae nen 
1881, $395,321; net earnings, $20,275. In 1882 gross $386,740; net 
$86,864; interest raid, $105. 000; deficit advanced by lessee, B18" 135, 
— $84,725 eticit in 1881. Capital stock, $3,997,320. (V. 32, p. 

) 


Cincinnati New Orleans & Teras Pacifie—Tiis is the company organ- 
ized to operate the Cincinnati Southern under the Erlanger Syndicate, 
— 51 per cent of the stock is held by the English company, the Ala. 

N.O. & Texas Sey A Junetion Co., Limited. The rental due the Cin. 
Southern is #81 per year till 1886, then $912,000 till 1891, 
$1,012,000 till 1898, eh 102,000 = 1901, and $1,262,000 till 1906. 
For 1882, gross earnings, $2,570,057 ; net, $991, 131; rental, &c., 
$S8&G,78; surplus, $105, 053; dividend in Feb., 1883, B90, 000. Theo. 
Cook, President. (V. 34, p. 79, 479, 521; V. 36, Dp. 80, 363 5.) 


Cincinnati Northern.—Dayton. O., to Cincinnati, 60 miles. Connect- 
ing line of the Toledo Delphos & Burlington, and in March, 1883, con- 
solidation with the Tol. Cinn. & St. Louis was voted. There are also 
$1,000,000 of income bonds, and an authorized issue of $1,000,000 
mortgage bouds on the Avondale branch, of which $700,000 are eut- 
standing. The coupons of ist mortgage bonds from Oct., 1282, to Sept. 
1884, inclusive, were to be funded into a 6 per cent scrip. Stock, 
$1.000,000. (V. 36, p. 108, 365, 399. 

Cincinnati Richmond & Chicago.—March 31, 1881, owned from 
Hi unilton, O., to Indiana State Line, 36 miles; leased, Richmond, 
ind... to ¢ Yhio State Line, 6 miles: total operate d, 42 miles. Char- 
tered as Eaton & Hamiltin in 1847 and opened in 1863. Reorganized 
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38 . y ¥ : | Bonds—Prinei 
DESCRIPTION | Miles Date | Size, or | | sical INTEREST OR DIVIDE NDS. nal. When Due 
For explanation of column headings, &c., see notes) of Pa ont tending Rate per, When |Where Payable, and by yh ts So 
on first page of tables. | Road. Bonds Value. asi Cent. /Payable Whom. { Dividend. 
Oincinnati Sundusky &£ Oleveland—Stock.........-. | 190 | .... $50 | $1,005,750 | 2 & 10s. on Boston, Office. Dec. 1, 1882. 
Proferred stock. ............22.--ec0--eecncecccceees & | yew 50 428,850 3 M.&N. do do Nov. 1, 1882 
Mortgage bonds, Sandusky, Dayton & Cincinnati; .... | 1866 dune 666,000 6 iF. & A. do do Aug. 1, 1900 
Mortgage bonds, Sandusky Cc (2 Sere | oad 1 ee 3% 30, 000 7 M.& 8. do do Sept. 1, 1897 
2d mortg. Cinc.. Sandusky & Cleve................ | sens 1 ne ones 1 .07 2,300 7 J. & D.| Boston, Second Nat.Bk.; Dec. 1, 1890 
Oincinnati & Spr ingfield— —Ist mortgage, guar...... | 80) 1871 1,000 2,000,000 7 A. & O.| N. Y.,U.8. Trust Co. | Aprill, 1901 
ALLL SCE ACA i SI -.| 48 | 1872 1,000 651,000 | J. & J. do do 1902 
Oincinnati Wabash 4 Michigan—Stock ($3,000 ,000) lll a ; 1.920,598 ee ere Se ee eas 
‘Cincinnati Washington & Balt.—Common stock....| ‘ seen oeee me | oom 4 $= $+ seemveeses 6-2 ‘-<‘eousees 
eee aero - been secs oki sem t+ Weeeessme  j- 1  esneumee 
TD <cndiedintnengenenbetdneeioebeonesiionse .--- | 1881 a ; Se G6 ie Gh i ceecrsccs . 1931 
ii ant tke I woe PEEEE | cose [Ee S ee 86 cnsmonhon 1931 
3d mort. (3 per cent for 10 years and 4 after)..... ‘ 1881 pene i —e ) S64 17. BA coscccccs . 1931 
Ist income mort., non-cumulative................. .--- | 1881 awaits tow 7m ry 5 | a.  <eeecnioniiaies 1931 
2d income mort., non-cumulative. ..............-. cose | BE aes acre ee Serres 1931 
Baltimore Short Line mortgage................-<-- .... | 1869 | 1,000 |; * —" 7 (|J. &D. eaiiahcanale 1904 
Cincinnati & Baltimore mortgage. ...............-. oun aes 1,000 Saou. 7 | SS ance one 1900 
Scioto & Hocking Valley mortgage..............-.- .e-- | 1864 name.” l 7 |M. a = =§ss—(itit(tC(haet ii Noy. 1, 1883 
Oleveland Akron d& Volumbus—Stock...............- * | ie 100 4,000,000 we i wae 1: es ° i. | cadeeen 
Cleveland Canton Cosh. & S.—1st mort., gold ...... .--- | 1880 | 100 &¢ 800,000 7g. \J. & J. New York. j July * 1910 
Cleveland Columbus Cincinnati & Ind.—Stock..... Fo Ee 14,991,600 2 F. & A.| N. Y., U. 8. Trust Co. | Feb. 1, 1883 
lst mertgage (C.C. & C. RR.) $25,000 a year...... | 138 | 1860 500 50,000 7 J . &D. do do J une,’83 & ’84 
do eo i EET Ge ET 202:'| 1864 | 1,000 367,000 7 J. & J. do do —_ 1899 
do Cc. C., C. & L. sinking fund .......... 390 | 1869 | 1,000 3,000,000 7 \M. & N. do do May, 1899 
Cons. M. for $7, 500° 000 (sink. fund 1 p.c¢.)....... 390 | 187 1,000 2,948,000 | 7 or 6 g.'\J. & D.| New York or London. | June 1, 1914 
Cleveland & Mahoning Vatley—Btock. .....cccccocce pt 50 2,759,200 342 M.&N. Cleveland, Office. q 
LL... ccccucnecceseteéwenchosees 67 | 1873 | 500 &e. 740,500 7g. \F. & A.| N. Y., Ward,C. &Co. | Aug. 1, 1893 
LR LT ED 67 | 1876 | 500 &e. 654,F 7 * >. ' a Sept. 15, 1896 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 &e. 500,000 7 J. & J.| N. Y., Union Trust Co.; Jan., 1890 
Cleveland & Marietta. ” Stoe I  cisaaeittai saa ti iacab la ieastailns ibaa 99 aie wie 1,547,000 a a ee | seaceahe 
Cleveland & Pittsburg—Guaranteed stock.......... 226 | ..-. 50 | 11,221,100 1% | Q.—M. IN. Y., Farm. L. & T. Co.j Mar. 1, 1883 
EEE 99 | 1862 500 1,096,000 6 J. & J. do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 1,000 2,491,000 7 M.& N do do Noy. 1, 1900 
Construction and equipment bonds............... .--- | 1873 | 1,000 1,798,000 7 J. & J do do Jan. 1. 1913 


























May 3, 1866, and leased in perpetuity from February, 186), to C. H. & 
D. Co., ‘the lessors to receive all surplus after expenses and bond interest. 
Gross earnings in 1880-51, $224,649; net, B35 »,989; interest liability, 
$413,120; deficit, $7,131. Capital stock, $382 ,600 ; funded debt, $625,- 
000; total (cost of property), $1,007,600. 


Cincinnalh Richmond & Fort Wayne.—Dec. 31, 1881, owned from Rich 
mond, Ind., to Adams, Ind., 86 miles; leased, 8 miles of Pittsburg 
Fort Ww ay ne & Chic.; total operated, 91 miles. ‘Chartered in 1853 and 
opened in 1866. Le ased for 99 years to Grand Rapids & Indiana; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1881, $407,302; net, $132,017. Loss to guarantors, $29,318. Capital 
stock, $1,709,192. Total advances by guarantors, $680,062. 


Cincinnati Sandusky & Cleveland.—June 30,1881, owned from San- 
dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles 5 
leased, Columbus Springtie ld & Cincinnati, 44 mile 8; total oper ated, 214 
niles, less the division between Springtiela & Day ton, 24 miles, which is 
leased to and cperated by the Cleveland Columbus Cincinnati & Indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222,064 in coupon bond scrip is outstanding. The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the prozerty, was discharged January 1880. 
In April, 1831, a lease was made tothe Indiana Bloomington & Western 
By the terms of the lease this company takes 331, per cent of its gross 
earnings as reatal; but the amount in any one year shall not be less 
than $25 20,000 nor more than $500,000. In Nov., 1882, a dividend 
of 2 per cent cash and LO per cent in the stock of the Columbus Spring- 
field & Cincinnati Railroad was declared. Gross earnings prior to 
1881 were as follows: 1876-77. $655,421; 1877-78, $6. 17,202; 1878- 
79, $655,300; 1879 80, $735,576. For 1880-81 the income account 
Was as follows: 


Gross earnings of road, 10 Expenses of operating. ...$170,486 
0 ee $649,114 | Int. on donds, scrip, &c... 181, ‘906 
Rental C.C.C.A€I. 10 mos . 81,097 | Sinking fund trustees . 10 ,18l 


Rental L. B. & W.,2 mos.. 36,666 | Dividends on pref. stock. 25, 731 
Sale of supplies, “Sloane Rental C. 8. & C., 10 mos. 66, 666 
BBORCSY, GO..ccccocecece 98,604 | Settlement of claims..... 133 


$755,105 


Bal.. dec. -4 ae debt.$110,376 
—(V. 32, p. 15, 334, 420; V. 34, p. 264, 485, 601.) 


Cincinnati & Springfield.—Dec. 31, 1881, soomaal from Dayton, O., 
to Cincinnati, O., 80 miles, of which 24 miles were leased from Cincin- 
nati San. & Clev. "RR. The whole is leased and operated by Clev. Col. Cin- 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda. 
tion. Lessees apply any excess over rentals to C. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1882, 
the C. C. C. & L. advanced $1,721,702. 


Cincinnati Wabash & Michigan.—Dec. 31, 1881, owned from Goshen, 
Ind., to Anderson, Ind., 111 miles. Road, as now existing, opened in 
Nov. 1876. Transfer red to trustees Jan. 1, 1878, and sold Nov. 5, 1879, 
to said trustees, for account of bondholders. New company organized 
April, 1880, under name of Cincinnati Wabash & Michigan Railway. 
Total stock autherized, $3,000,000. In August, 1882, “consolidated 
with the Elkhart Niles & Lake Michigan road, to be 165 miles in all. 
Earnings for 1881, $240,639; net, $63,886. (V. 32, p. 525; V. 34, p. 

575; V. 309, p. 182, 291, 404, 487.) 

Cincinnati Washington & Baltimore.—Reorganization in 1883 of the 
Marietta & Cin. RR., Cincinnati, O., to Main Line, June., O., 163 miles; 
branches and exte nsions Main Line Junction to Se ott’s Landing, 31 
miles; Marietta to B elpre, 11 miles; Portsmouth to Hamden, 55 miles; 
Blanchester to Hillsboro, 22 miles; Baltimore Short-Line, 30 miles; total 
operated, 312 miles. The M. & C. Co. made default, and the road was 
placed in the hands of Mr. John King, Jr., of the Baltimore & Ohio, 
June 27, 1877, and a foreclosure suit was begun. The plan for 
reorganization was given tn CHRONICLE, V. 34, p. 408, involving ASSESS- 
ment on stock. The sale in foreclosure took place Dec. 9, 1882, and the 
purchasins committee bid $1,375, 000. Re-organization was made Feb. 
7, 1883, under name of “Cinn. Wash. & Balt.” A full exhibit of the 
stocks and bonds of the present company will ‘be furnished in the next 
issue of the SUPPLEMENT. 

Cleveland Akron & Oolumbus.— Dec. 31, 1882, owned from Hudson, O., 
to Columbus, O., 144 miles. Default was made July, 1874, by Cleve- 
land Meunt Vernon & Deleware. Foreclosure suit begun June, 1880, 
and Mr. G. A. Jones, of Mount Vernon, O., appointed Receiver in 
Sept.. 1880. Sold in foreclosure August 20, 1831, to H. W. Smithers, 
for $1, 142,000, and new company under above name took possession 
Dec. 1, 1881. Road has no bonded debt. In March, 1882, the decree of 
foreclosure under which sale had been made was re versed, and road was 
sold again June 7 for $1,150,000 to H. W. Smithers, J. M. Adams and J. 
A. Horsey, representing the Hollaud bondholders. (V. 33, p. 124, 225, 
468, 588, 715; V. 31, p. 408, 438, 574, 663.) 

Cleecland Canton Coshocton & Straitsville.—This road is owned in the 








interest of the Connotton Valley. In May, 1881, aninecrease of stock 
from $800,000 to $2,000,000 was voted. (V. 33, p. 468.) 


Cleveland Columbus Cincinnati & Indianapolis.—Dec. 31, 1882, 
owned from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to 
Indianapolis, Ind., 203 miles; Delaware, O., to Springtie ld, O., 50 miles; 
leased, Cincinnati & Springtfie ld RR., 80 ‘miles; Levering Station to 
Mouut Gilead, 2 miles; total operated, '473 miles. Thia was a consolida- 
tion in April, 1868, embrac ing the C, C. & C. and the Bellefontaine rail- ° 
roads. The company — dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further dividends were paid 
until Feb. 1850. In Sept., 1881, consolidation with Cincinnati Hamilton 
& Dayton voted on, but not effec ted. See V. 33. p. 100 he sinking 
fund provision of consolidated bonds may be canceled at option of hold- 
ers. Annual report for 1882 in V. 36, p. 338, showed the following: 


INCOME ACCOUNT. 











1879. 1880. 1881. 1882. 
Receipts— $ > 
Net earnings......... 932,748 1,361,483 1,323,181 1,374,697 
Rentals and interest. 83,912 102.406 86,271 103,125 
Misecellaneous........ 19,750 123,405 32,240 94.305 
Totalincome..... 1,086,410 1,587,294 1,441,692 1,572,127 
Disbursements— 
Interest on debt...... 425,180 440,492 475,218 498,615 
TIT 117,014 118,188 112,688 121,276 
Dividends ............ 374,770 tt =3§65l(Cetenceee 6 mean 
Miscellaneous........ 47,564 16,437 268 12,313 
Total disbursem’ts. 964, 828 1,324,657 588,174 632,204 
Balance, surplus..... 121,582 262,637 853,518 939,923 
The prices of stock have been: 
1882. 1883. 1882. 1885. 
Jan.... 84 - 78 84 - 77 Zeiy... GRe- FER scace* cone 
Feb.... 82 - 75lg 79%- 63% | Aug... 89 - 78 a -otte 
March. 80 - 7 74%- 7218 | Sept... 85 - 8O% a ere 
April... 77%- 68 ae eee Oct.... 86%8- 80%9_ ....-...- 
May... 76 - 685 jadin @ seas — B51lg- 707% esee * e40e 
oe ., Se © CE esse ceos Dec... 84 - 75 sade * come 





—~V. 34, p. 115, 176, 205, 264, 201, 315. 378, 435, 448, 448, 521; V. 35 
p. 235, 397, 320, 658; V. 36, p. 285, 338.) 


Cleveland & Mahoning Valley. -Dec. 31, 1881, owned from Cleveland, 
O., to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
46 miles; total operated, 127 miles. Chartered in 1848 and opened in 
1851. It was leased to Atlantic & Great Western in perpetuity from 
Qetober 1, 1861. A new lease was made to the a ed company, 
New York Pe nnsylvania & Ohio, till Oct. 1, 1962, at $357,180 per 
year ry January, 1886, and $112,000 per year afterward. (V. 32, 
p. 33 


Cleveland @ Marietta.—June 30, 1882, operated from Marietta, O., to 
Canal Dover and branch, 99 miles. This company was organized as 
successor of the Marietta Cleve. & Pitts., which was foreclosed June 13, 
1877. Earnings for 1831-82, $208,585; net, $79,356. (V. 34, p. 52.) 


Cleveland &: Pittsh.—Dec. 31, 1832, owned from Cleveland, O., to Roch- 
ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 31 
—_4 Ye llow Creek to Be llaire, 43 miles; leased, Rochester to Pittsburg 
(P. F ’. & ©.), 26 miles; total operated, 226 miles. The property w as 
te a 999 y ‘ears from Dec. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872 Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an incre: a in amount. 


In 1882 surplus income over all charges to lessee was $381,776. Opera- 
tions and meme” for five years past were as follows: 

senger Freight (ton) — Gross Net Div. 
Years. Miles. "none Mileage. Earnings. Earnings. p.¢. 
7 226 14,853,524 143,114,623 $2,272,167 $966,112 7 
, 226 16,624, 524 164,675,304 2,418,516 151,780 7 
.., == 226 18,083,711 172,535,850 2,699,290 1,275,488 7 
. 226 221265,486 211,190,606 3,112,021 1,507,131 7 
| ee . 3,353,363 636,484 7 


8- 
—(V. 36, p. 79.) 

Clevcland Tuscarawas Val. & Wheel.—Jan., 1881, owned from Black 
River, O., to West Wheeling, O., 158 miles. C isrtered as Lake Shore & 
Tus. Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized under present title. In February, 1882, receiver 
was appointed in a suit of the Union Trust Co. of N. Y. under the mort- 
gage of 1878, and in Feb., 1883, the road was sold. Gross earnings in 
1880, $596,399; net, $214,303. In 1881, gross, $919,485; net, $349,863. 
Capital stock, $1,210, 5OU. (V. (34, p. 231, 343; V. 35, p. 703; V. 36, Pp. 
29, 169, 312, 258.) 
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| Bonds—Princi- 
DESCRIPTION. | snes | Date ‘size, or pene INTEREST OR DIVIDENDS. eat han then, 
ror ‘or explanation of column headings, &c., see notes| of of Outstandin ‘Rate =e" When Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds Value. h l Payable When. Dividend. 
| ° = | 
Cleve. Tuscar’s Val. @ Wheeling—1st M., (L.S.&T.V.)) .... ike $1,000 000 | "$2 cae 000 7 iA. & O. Cleveland, Ohio. Oct. 1, 1901 
lst mortgage, new, prior lien.. .................... | ween 878 onde 00,000 | 7 re SRA ect Oct. 1, 1898 
CE 0 6 Aenea ccnn genes semeaeereehsenese | aes 1997 ia“ ce a S72 ‘000 | 7 SD © ine April 1, 1907 
As I oo ann cuasecnccnsocneassqecehas aoe | CL steel | May 1, 1892 
Cleveland Youngstown & Pittsburg—1st mort., sta ——- 1,000 | 10,000 p. m. | 6g. \J. & J.\N. ¥ Central Trust Co.) July 1, 1921 
Oolebrookdale—l1st mortgage. ................-.-.--- 13, 1868 | 100«e. 600,000 | 6 J. & D. | Phin’ Co.’s Office. June 1, 1898 
Colorado Central—l1st mortgage, new............-..- 323 | 1879 | 1,000 4,701,000 | 72g. '\J. & J. Boston, ‘Treas.’ s Ottice. July, 1909 
Columbia & Greenville—New mort.,g’ld,coup. or reg, 164 | 18381 1,000 2'000;000 6g. J. & J. | a ame 8. C. Jan. 1, 1916 
init steed eeinirwensanapegusacersaseans | 164 | 1881 | 1,000 1,000,000 | 6 A. & O. do April 1, 1926 
Columbia & ort Deposit—1st mortgage. ............ | 40! 1868 1,000 1,882,000 | 7 IF. & A. Phila. Penn. RR. teb. 1, 1893 
Columbus Hocking Valley & Toledo—Stock.......... | $22) .... 100 | 10,316, 500 | 2ly Se eee ees Jan. 10, 1883 
Consol. mortgage, gold (for $14,500,000). ........ | 322 | 1881 1,000 | 8,000,000 5 g. |M. & S.N.Y ow inslow, ~ & Co.| Sept. 1, 1931 
lst mortgage, sinking EELS eS | 121 | 1867 | 500 &e 1,401,000 | 7 \A. & O.| “do | Oct. 1, 1897 
2d mortgage bonds. ................-.ceseecccccceee | 121 | 1872 1,000 7,000; 7 iS& J.| do a | Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, s.f....) 118 | 1875 | 1,000 2,474,000 | 7 UF. & A.| do do | Aug. 1, 1905. 
do 2d mortgage coupon, s. f.. “| 118 | 1880 1,000 422 000 | 7 'M. & 8. do do | Sept. 1, 1900 
Ohio & W. Va., Ist M. (s. f. $15, 000 begins in 86) 83 1879 | 1.006 1,584,000 | 7 iM. & N.} do do May 1, 1910 
Oolumbus Springfield é Cincinnati—1st mort..... 45 | 1871)! 1,000 ,000 7 M. & 8. Rost.,3 Merchants’ Row; Sept. 1, 1901 
Columbus & Western—1st mort. (end. by Cent. Ga.) 60 | 1881 | 1,000 '677,0 0 | 7 J. & J.| N. Y., Nat. City B’k. | Jan. 1, 1911 
Oolumbus & Xenia—Stock........ po cece enscescocesess Pe sses 50 1,786,200 | 2 aa | Columbus Treasury. | Mar. 10,1883 
i ts elcid ld inlined dienetinginnn tibiae! 55 | 1860 1,000 02, 7 M. & 8..N. Y., Am. Exch. N. ‘Bk! Sept. 1, 1890 
ETT RE ern mee nen ep: BGS | cccs 50 | 1,500,000 | 5 . |M. & N. Bost.&M: anchester,N .H.| Nov. 1, 1882: 
Concord é Claremont—Bonds..............-.--++---- 7 1874 500 &e.) 500,000 | 7 J. & J.'Bost., Treasurer's oflice' 1894 
Concord & Portsmouth—Stock, guaranteed......... 41/°.... | 100 350,000 | 3lg |J. & J.\Bost.&Manchester,N.H. Dec. 28, 1882: 
Connecticut Centrai—1st m. for ne 000, cp. or reg. 2 1875 | 500 &e. 325,000 7 A. & O. New York City. Oct. 1, 1895 
Connecticul d Passumpsic—Stock..... ........-...-- 147 | .... | 100 2,244,400 | 3 F. & A. Boston, Oltice. Feb. 1, 1883 
SPOT WEED, cccccoscccccansccoe- coecesccesesces 110 | 1873 100 &e.; 1,500,000 | 7 A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as ‘Conn. & Pass. 38 | ... 100 00,000 3 iF. & A. do Feb. 1, 1883 
do bonds, guar. by Conn. & Pass........ 38 | 187 1,000 400,000 6g. J. & J. do Jan. 1, 1890 
Newport & Richford vonds, guar. by C. & P...... 22 | 1881 1,000 350,000 5 igs & d. do Jan. 1, 1911 
Gasesertiens BiG BGG. «cc ccccccccccs cccccccecces et an, 100 2,370,00U 4 J. & J. Boston, Bost.& Alb.RR.| Jan. 1, 1883 
Connecting (Phila.)—1st mortgage. ................ 7} 1864 1,000 991,000 6 \M. & 8.'Phila., Penn. RR. Office. 1900-1-2-3-"4 
Connotion Valley— Consolidated gold mortgage ....|)  .... _ 1881 1,000 2,600,000 7g. M.& N. Boston, Agency. | Nov., 1910 
Connotton Valley & Straitsville, lst mortgage..... 136 1881 | 1,000 2,720,000 7 M.& N. Boston, Agency. | May 1, 1911 
Corning Cowanesque & Antrum—I1st mort., gold.... 78 | 1375 | 1,000 225,000 7 g. |v. & J. ‘Phila. F. LT. &8. D. Co.! | July 1, 1885 
) e 












































Cleveland ete iy é Pitisburg.—Narrow gauge road in progress 
from Alliance, O., to Brimtield, about 100 miles, including brane hes, 
and crossing 8 several narrow gauge roads. In Dec., 1881, over 25 miles 
were completed. Henry W. Ford, President, 5 Cortlandt St., New York. 
(V. 35, p. 456.) 

Colebrookedale.—Nov. 30, 1882, owned from Pottstown. Pa., to Barto, 
Pa., 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years 
from Jan. 1, 1870, to Phila. & Read., at 30 p. c. of gross earnings. In ae. 
1880, default was made on bonds. Gross ear nings in 1880- 81, $58.977 ; 
net earnings (30 per cent rental), $17,693. Gross in 1881-82 , $57, GOR: 
net, $17,309. Capital stock, $297,215; funded debt, $600,000, and 
e910. 87 ae $134,510. Construction $671,488, and profit and loss, 

se 6, . 


Columbia & Greenville (S. C.)\—Sept. 30, 1882, the company owned 
from Columbia to Greenville, 8. C., 143 miles; branchesto Abbeville and 
Anderson, 21 miles; total, 164 miles. Also owns Laurens RR., 31 miles; 
and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. RR., 
68 miles. Total operated, 296 miles. In 1878 a Receiver took possession 
of the Greenville & Columbia and the road was sold in foreciosure April 
15, 1880, and reorganization was made, with bonds as above; and pre- 
ferred stock, $1,000,000 ; common stock, $1,000,000; all in $100 shares. 
A majority of the stock is held by the Richmond & West Pt. Terminal 
Co. The gross earnings on all lines in 1881-82 were $743,651; os 
$171,483; deficit in —e to pay interest charges, $72, 344 
per cent paid on pref. stock, Dec., 1882. (¥.33, p. 201, 468, 687; V. 35, 
p. 404, 449, 735; V. 36, p. 251.) 


Colorado Central.- Dec. 31, 1881, owned from Wyoming boundary line 
to Denver, 121 miles; and operated 9 miles in Wyoming to Hazard Sta- 
tion, and J ulesbur 2 to La Salle, 151 miles; total standard gauge owned, 
and ‘operated, 281 miles; Golden to Geor getown (n. g.) 36 miles, and 
Forks of Creek to Centr al, 11 miles; total narrow-gauge, 47 miles; total 
owned and operated, 328 miles. Chartered in 1865, and main line 
opened in 1870. Itis owned by the Union Pacific. The new mortgage 
bond was issued to take u up the old 8 per cent bonds, of which $87,000 
are yet out. Stock, $6,232,300. Gross earnings in 1881, $1,313, 924 ; 
net, $603,940. 


Columbia & Port Deposit.—Dec. 31, 881, owned from Columbia, Pa., to 
Port Deposit, Md., 40 miles. Leased to and operated by Pennsylv ania 
KR. Co. Rental, net earnings. Net earnings in 1880, paid to lessors, 
$20,675; in 1581, $39,777. Capital stock, $497,100: funded debt, 
$1,882,000, and floating debt, $521,780; total liabilities, $2,900,878. 
Cost of property, $1,733,393. 

Columbus Hocking Valley & Toledo.—Oct., 1882, owned main line 
from Toledo to Pomeroy, 257 miles ; branches—Logan to Athens, 26; 
Logan to Straitsville, 13; Straitsyv ille to Nelsonville, ‘17; others, 9; total, 
322 miles. This was & consolidation in July, 1881, of the Col. & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Vir ginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 made, of which the above was issued. Of the consolidated 
mortgage $6,500,000 is reserved to meet the prior liens. The Central 
Trust Cq, cf New York is trustee. In 1881 the gross earnings were 
$2,519,750; net, $1,190,552, (V. 33, p. 46, 100, 225, 254, 303; V. 34, 
p. ‘408 ; Wa 35, 102, 131, 213, 478, 486; V. 36, p. 251 1.) 


Columbus Springfield & Cincinnati.—-June 30, 1881, owned from Col- 
umbus, O., to Springfield, O.,44 miles. Leased to Ind. Bioom. & West. 
May 1, 1481, for 33!3 per cent of gross earnings, with guarantee of 
$80, 000 as minimum. Of the excess over minimum, if any, on 33! 
basis, this company takes 15 and neg ye —- & Cleveland th 
Capital stock, $1,000,000, and bonds, $1,00 


Columbus & Western—Owns from Opelika “a Goodwater, Ala., 60 miles, 
and operates the Columbus Branch of Western RR. of Ala., 29 miles— 
total 89 miles. The Savannah & Memphis RR. was foreclosed June 5, 
1880, and this Company organized. Extension was in progress from 
Goodwater to Birmingham, Ala. The bonds are endorsed by Cen. RR. 
of Ga. Stock, $1,650,000. 


Columbus & Xenva.— Dee. 31, 1882, owned from Columbus, O., to Xenia, 
0., 55 miles, Is operated as a ‘division of the Little Miami, and is leased 
for 99 ears in connection with that road to the Pittsburg Cincinnati & 
St. Louls, which pays 8 per cent on stock and provides for the bonds. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 82; per cent dividend per annum. 


Concord.—March 31, 1882, owned from Concord, N.H., to Nashua, N.H.., 
35 miles; Manche ster & North Weare, 19 miles ; Hookset Branch, 7 
miles; leased—Cone ord & Portsmouth, 41 miles; Sunecook Valley, 20 
niles; Nashua Acton & Boston, 20 miles; total operated, 142 miles. 
Operations, earnings, and income over re ntals, &e., for 4 years past were: 





Passenger Freight (ton) Gross Net Div. 
Years, Miles. Mileage. Mile REE. Earnings. Earnings. p. c. 
1878-9..... 142 10,580,508 21,609,05 $733,004 & 10 


1879-80. .. 142 11,081,309 29 ,006,83: H 870,088 346,732 10 
1880-81 ... 142 13,118,217 30,295, — 955,000 362,608 10 
art “sentens.. | camactes 1,258,419 471,208 10 





Concord & Claremont.—Mareh 31, 1892, owned from Concord to Clare- 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 
15 miles; total operated, 71 miles. Consolidation of several small roads. 
in 1873. Gross earnings in 1881-82, $151,220, and operating expendi- 
tures, $110,444; net earnings, $40,575. C: — ul stock, $410,900, and 
bonds, $500,000; total stock and bonds, pvt ,000. Original cost of 
property, $1, 850,000. Floating debt, $2 54,2 245. 


Concord & Portsmouth.—Mareh 31, 1882, owned from Portsmouth, N. 
H., to Manchester, N. H., 4012 miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, w hich gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Central.—Sept. 30, 1881, owned from East Hartford, Ct., 
to lass. State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; leased, Springfield & New London, Springfield to State Line, 8 
miles; total operated, 35 miles. Leased to New York & New England RR. 
from J une 1, 1880. Capital stock, $148,500; funded debt, $325,000 (all 
owned by New York & New England Railroad); aud bills, overdue cou- 
pons, &¢., $7,284. (V. 35, p. 574.) 


Connecticut € Passumpsic.—June 30, 1882, owned from White River 
Junction, Vt., to Canada Line, 110 miles; leased, Massawippi Valley 
and branch (Canada), 37 miles; total operate d, 147 miles. Chartered 
in 1835. Completed in 1863. The lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends as are paid on the stock of the 
lessee. Abstract of last report in V. 35, p. 347. Operations and earn- 
ings for four years past were as follows: 


Passenger Freight (ton) Grosa Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.e. 
1878-9..... 147 384,400, 575 8,574,448 $544,142 $219, 495 3 


1879-80 ... 147 6,174,878 13,670,452 657,547 226,139 3 
1880-81... 147 6,117,700 19,726,662 774,146 311,165 > 
1881-82 . 47 7,198, 586 22,589,950 851,749 303 845 te 
—(V. 33, p. ‘327: Vv. 35, p. 297, 347.) 

Connecticut River. —Sept. 30, 1882, owned from Springfield, Mass., to 
South Vernon, Vt., 50 miles; ‘branches, 6 miles; leased Ashuelot RR., 
S. Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. 
Net income 1880-81, $236,051; 1881-82, $252,418. Pays 8 per cent 
dividends on stock and has paid off all the funded debt. V. 35, p. 103, 
577.) 

Connecting (Philadelphia).—Dee. 31, 1882, owned from Mantua Junc= 
tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila 
delphia to the West and South. Operated by Pennsylvania Railroad 
Rental, 6 per cent on capital stock, $1,278,300; and funded debt, $991,- 
000. The bonds are issued in series A B C and D, maturing respectiv ely 
in 1900-1, ’2, 3 and ’4. 


Connotton Valley.—This road was in progress from Bowerston to Cleve- 
land, Ohio, and when completed to be 118 miles long, narrow gauge. 
In February, 1882, the company failed to meet its oblig: ations, and a 
plan of reconstruction was proposed, and in May the age Val. 
& Straitsv. Road was purchased. Canton to Straitsville, 127m. See V. 
34, p. 343, in which the plan was condensed, though modified after 
wards in some particulars: * The Connotton Valley bonds are to be con- 
verted into like amounts of new 5 per cent bonds, on which the interest 
will be increased to 6 per cent in three years, with the addition of 35 
per cent of the par value of the old bond in 6 per cent preferred stock, 
each holder of old bonds being called upon to take a new 6 per cent in 
the proportion of $125 in new bonds for each $1,000 of old bonds, pay- 
ing par therefor in four equal monthly instalments, beginning May 
1882. The Straitsville bondholders to receive new 5 per cent bonds at 
par for old bonds at par, and to subscribe for $250 ef new 6 per cent 
bonds for each $1,000 of old bonds. The new bonds arein three series, the 
first being ‘A,’ 5 per cent bonds increased to 6 per cent at the end of 
three years, for redemption of Connetton Valley bonds, $2,600,000; 
series ‘ B,’ at 5 per cent, for redemption of Straitsviile bonds, $2,150, 000 : 
series ‘C,’ at 6 per cent, $2,250,000, for construction of road, pay ment 
of floating debt, interest due May 1, 1882, on old bouds, &e.” In 
Nov., 1882, default was made on the bonded interest. In Feb., 1883, 
avbscriptions for $750,000 were solicited. (V. 34, p. 264, 343, 435, 
460, 574, 663; V. 35, p. 133, 313, 486, 515, 763; V. 36, p. 195, 312.) 


Corning Cowanesque & Antrim.—Dece. 31, 1882, owned from Corning, 

. Y., to Antrim, Pa., 53 miles; branch, Lawrene eville to Elkland, Pa., 
and Westfie ld, 25; total operated, 78 miles. Consolidation (Jan., 1873) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874, 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co. Rental paid—7 per cent on bonds, 
6 per cent on common stock and 7 per cent on preferred stock. Stock— 
common, $1,500,000, and preferred, $500,000. The line oft Reading 
and N. Y. Central will be over the road of this ¢ ompauy, and it jointly 
apneentees Se bonds of the Jersey Shore Pine Creek & Butfalo road. (V. 
35, Pp , 046.) 

Cumberland & Pennsylvania.—Dec. 31, 1832, owned from Cumberland, 
Md., to Piedmont, Md., and several branches, 55 miles; almost all ateet 
rail. Itisowned and operated by Consolidation Coal Company, which 
guarantees second mortgage. 
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Subscribers will eonfer a great favor by giving immediate notice of any error discovered in these Tables, 



































DESCRIPTION. aa INTEREST OR DIVIDENDS. Kons — Princ 
pa Miles Date | Size, or Amoun pal,When Due. 
For explanation of column headings, &c., see notes, of | of | Par Out stan _~a - “— per, When Where Payable and by Stocks —Last 

on first page of tables. Road. Bonds Value. = S Cent. |Payable’ Whom. Dividend. 
Cumberland & Pennsylvania—1st mortgage........ 38 1866 $1,090 | $303, 500 | 6 M. & & New York, Co.’s Office. March 1,1891 
2d mortgage, sinking fund, (guaranteed).......... 38 1868 , 1,000 445,090 | 6 iM. & N. do do May 1, 1888 
Oumberland V. alley—Stock ($484,900 is preferred).|; 125, .... t 1,777,850 | 242 Q.—J. |Phila. and Carlis!e. Pa.! April 2, 1883 
EE NE A LT TT IO ee 521 .... | 500 Ke. 161,000 | 8 \A. & O. Phila., T.A. Biddle & Co. April 1, 1904 
2d mortgage, sinking fund guasentess. pebeoseneeaee 52 oo 500 &e. | 109,500 | 8 lA. & O.| do do | Aprill, 1908 
Common bonds............ aia esbeebenconbedesebes ra. aa 100 &e.. 81,800 | 6 A. & Oz.) do do | Jan. 1, 1884 
Danbury & Nor walk—Stock........ ...------ sienna | 34 50 600,000 2 Various ow York and Danbury April 20, 1883 
Ist and 2d mortgages.............. jessuehewmetieae 33 7072. 100 &c. 400,090 7 \J. & J. . Y., Nat. City Bank. 1920, "90, "92 
Consolidated mortgage. mail Te80 | 109,000 | 6 J. & do do | 
Dane. Olneyé O.Rivr.—1st M. (for $336, 000) ep. or reg 100 1880 509 &e.. 801,000 | 7 J. & J. ‘N. Y., Farm. L. & Tr. on Jan. rs 1910 
Jranvilled Southwestern—Stock .........--.  -.---- 3 awh aces. t 704,090 | i rr Ree Bagot 
Dayton & Michigan—Com. stock (349 guar .C.H.&D. Y 141 em 5O 2,102,573 166 A. & O. Cincinn: iti.C. Hu&D Co. April 1, 1883 
Preferred stock, (8 percent. guar. C. H. & D.)....) 141 1871. 50 1,211,250 2 | QO.—J. |N. Y., Winslow, L. & Co.’ April 4, 1883 
Eel ee LTR ET LG TT ieeconalaiinc ds 142 1867 1,000 426,000 © 7 iM. & 8S. do do | Sept., 1884 
SL i PELLET LE LE LE ETE 142) O1S869 1,000 | 351,000 7 A. & O.) do do | Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... ..-. 1 112 1881 1,000 1,898.000 | 5 J. & J. do do Jan. 1, 1911 
Dayion & Union—1st mortgage.............. speeeees ! 32. 1879, 1,000 | 225,000 7 J. & D.N.Y., Am.Exch.Nat.Bk. Dee. 1, 1909 
Income mortgage bonds. - -.-- | 1879 1,090 173,000 | 6 JI. & D.) After 1910 
Dayton &@ Western—1st M., guar. ‘LL. M.andc. & X. 41 1865) 1, ne 495,000 6&7 J. & J.N.Y., Am. Exeh. N. B’k! Jan. 1, 1905 
A A AR IT AT A A SD item 7 1,468,910 3 J. & J.. Dover, Co.’s Office. | Jan. 2, 1883 
Mortgage bonds, convertible, guar. P.W.& B.. 85.1875, 1 000 650,000 6 J. & J. Phil, Fid. 1.T.&.8.D. Co.) July 1, 1895 
Delaware & Bound Brook—S:ock, guaranteed... .... Be | | ate 1,692,000 1% 86| Q.--F. | "Philadelphia. _ Feb. 14, 1883 
Sh cientenstiner ddieis) oteacdbebesanesers 27 | «1875 | 1,509,000 7 F. & A.!Phila..Guar.T & S D. Co. May, 1905 
2d mortgage de benture bonds, | Ee aed | s-ee | sees | once 192,000 6 iM. & N.| Philadelphia. | _— .......- 
Delaware Lackawanna & Wester n—Stock aaa stn §46 | .... 50 26,200,000 | 2 | Q.—J.| New York, Office. | Apr. 20, 1883 
Consol. mort., on roads & equipm’t, ($10,000,0 30) 288 | 1877) .... 3.07 1,009 7 IM. & 8.! do do | Sept. 1, 1907 
th bCentinnigiebedeehienies Gebietes Abb awhe ---- | 1872 | 1,000 | 600,000 | 7 J. & Dz do = | June, 1892 
Lackawanna & Bloomsb., 1st mort. (extension) .. 60 1859 LOO &e.' 370.900 7 iM. & 8. do ad March, 1885 
Denver Longmont & Nor thwestern—1st nentey gold. 3 1881 , 500 &e. 100,000 | 7 iA. & O.| New York and Beaten. April 1, 1911 
Denver & New Orleans—\st “ett > ceieiammbtos. - an 2 eee r) wan a” ae een ae eae 
Denver & Rio Grande—Stock...........2..000-20--00- 11,037 100 | 33,000,090 | lly QJ. N. Y., Company’s Office.| Jan. 14, 1882 
lst mort., gold, sinking fund................ itunes | yor! 187e@ 500 oa 6,332,500 | 7 g. iM. & N.| do clo Nov. 1, 1900 
lst consol. mortgage ($15,000 per SD etcanesinies | .... | 1880 | 500 &e.) 18,740,500 | 7 J. & J. do do po 1, 1910 
Denver South Park: & Pacific—stock.... .... SeKbbas | 212 | 100 | 65,030,000 I 4 ae New York. Aug. 15, 1880 
ist mortgage, gold, sinking fund.................. | 208 | 1876 1, 900 | | 1,800,000 7 iM. &N ie & Cy Frankf't, May 1, 1905 
Consol. mort. gold ($17,000 per mile) en or 1880 1,000 | 1,534,000} 62. J. «& J! .. Co.’s Agency. Jan. -_ L. 1921 





Cumberland Valley.—Dec. 31, 1882, owned from Harrisburg, Pa., to 
Potomac River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 
miles ; Dillsburg & Mechanicsburg Rk., 8 miles; Southern Pennsylvania 
RR., 21 miles; Mont Alto RR., 18 miles, controlled ; total controlled 
and operated, 141miles. Chartered in 1831. Main line, Harrisburg to 
Chambersburg, completed in 1839, and extended to the River in 1872. 
Owns or leases several factory roads, in all about 43 miles. The stock is 
owned in large part by Pennsylvania RR. Co. Last annual report V. 
36, p. 364. Large advances have been made to branch roads. Opera- 


tions and earnings on the main line for three years past were as foll »ws.: 
Passenger Freight (ton) Gross Net —Div.p.c.n 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. Pref. Com. 
aa 125 7,336,350 14,048,062 $536,915 $230, 199 10 10 
1881 ame . 125 8,967,357 18,361,654 622,533 220,429 10 10 


WS cane 06. e050 .. Sene-c6m... senesene 681,305 229,452 10 10 
—(V. 32, p. 311; V. 34, p. 376; V. 36, p. 304, 364.) 


Pinbury & Norwalk.—Sept. 30, 1882 . owned from Danbury, Conn., to 
Wilson Pt., South Norwalk, Conn. - 261g miles; branches to Ridgefield 
and Hawleyville, together 10 miles; total oper ated, 3ti miles. Dividends 
have been irregular. Operations and earnings for three years past were 
as follows: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1879-80 .. 34 3,301, 369 1,303,897 $18 t,407 $50,079 21 
1880-81 .. 34 3,608,823 1,228,828 195,163 88,341 D 
1881-82... 361g 3,693,560 1.330.145 209,993 72,990 5 


—(V. 33, p. 559; V. 34, p. 176; V. 35, p. 237.) 


Danville Olney & Ohio River.—This road is projected from Danville, 
Tii., to Olney, and to the Ohio River, 243 miles, of which t!0 miles, Dan- 
ville to Olney are in operation; also 20 miles of Chic. & East. [ll. leased 
Bends offered in 1LS8L by R. M. Raven & C»o., at par, with $500 stock 
given with each *l, 099 boad. Stock authorized, $ 2,099,000 ; issued, 
$1,000,009. In Nov., 1832. comoany boca n* er Mm dUrrasse d and receiver 
appointed. (V. 35, “ 265, 26 3, 373, 538, 074, 653; V. 306, p. 29, 80.) 


Dinville & Southwes'ern (Tll.)—June 39, 1831. owned from Tilton 
Junctionto Lawrenceville and braach to mines, 103 miles Successor to 
Paris & Danville Co. Gross earnings in 1830-31, $224,359; net, $75,318. 


Dayton & Michigan.—March 31, 1881, owned from Dayton, O., to 
Toledo, O., 141 miles. Opened in 1862. Leasel in perpetuity to the 
Cincinnati Hamilton & Dayton. In Murch, 1831, voted to issue a 5d per 
ceut consol mortgage bond. Taere are also $53,000 Toledo Depot bonds 
due 183land 1894. Of the common stock $1, 010,000 only is guar- 
anteed 3142 by C. H. D. Loss in 1820-81, $13,073. The lessees | hold 
$1,398,100 of the common stock. (V. 32, p 312.) 


Dayton & Union.—October, 1831, owned from Dodson, O.,to Union Cicy 
nd., 32 miles; leased Dayton to Dotson, 15 miles; total oper *ted, 47 
miles. The Greenville & Miami RR. was sold out Oct. 30, 1872. and re- 
organized as now Jan. 9, 1863. Operated by trustees since Dec , 1871. 
Capital stock, $86,300; funded debt, $146,441, and other liabilities, 
$151,297; total, $634,043. Property account, $625,363. (V. 32, p. 69.’ 


Dayton & rye —Dec. 31, 1881, owned from Dayton, O., to Rich 
mond, Ind., 41 miles. Leased in perpetuity from Jan. 1, 1865, to Little 
Miami, and. hak oe with that road in the general lease to the r. C. & St. L. 
The lessees are virtual owners and are answerable for all obli gations. 


Delaware.—Oct. 31, 1881, owned from Delaware Junction (P. W. & B.), 
Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operate 1, 
100 miles, less two branches (15 miler) operated by the Dorchester & 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was 
opened 1855-1860, and is leased to the P. W. & B. Co.; rental 30 per 
cent of = earnings, but stock must have 6 per cent. Gross earnings 
in 1879-s0, $426,265; net, $127.879; 1880-81, $428,717: net, $128,- 
624. Dividends and interest paid in 1880- 81, $129,480. (V. 34, p. 86.) 


Delaware & Bound Brook.—December 31, 1882, owned from Bound 
Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
cork and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
a ing interest and 8 per - = stock after May, 1883. Gross earnings 

1880, $568,789 net, $265,743; in 1881, gross, $668,489; net. 
$334,462. (V. 32, p. 611.) 


Dilaware Lackawanna € Western.— Dec. 31, 1882. owned from Dela- 
ware River (N. J. line) to New York State line. 115 miles: branches — 
Seranton to Northumberland, 80 miles; Greenville to Winton, Pa.. 8 
miles; to Storrs, 3 miles; Junction to Key ser Valley, Pa., 5 miles; le: ised 
lines in New York—Cayuga & Susquehanna RR., 3: miles; Green RR. 
8 miles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango & 
Susquehanna Valley Railroad, 97 miles; Valley Railroad, 12 mules; 
controlled and oper rated—Syracuse Binghamton & New York, 81 miles: 
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31 
miles; leased lines in New Jersey—C Yhester Railroad, 10 miles: Morris 
& Essex, 118 miles; Newark & Bloomield, 4 miles; Warren Railroad 





18 miles; Sussex, 3) miles; New York Lackawanna & Western, 74 miles, 
tota’ operated, 776 miles. In 1832 the important connection to Buffalo, 
the N. Y. Lack. & West., was opened, and the road was leased by this 
company. For the terms of leases, see remarks under the names of the 
respective leased roads. The Lackawanna & Bloomsburg was consoli- 
dated with this company June 19, 1873. The following is a synopsis of 
the annual statements of the company for four years: 














a 1880. 1881. 1882. 
Earn’gs, receipts. coal, &c.20,2 26, 708 21,656,604 27, 395, 526 27.006,267 
Oper ating expeuses....... 16,416,256 15,7 53, 134 19, 632. 662 20,163,078 
Te GE, nadneonsndawos 3,810 452 5,903,470 7,763 3,864 6,843,189 
INCOME ACCUUNT. 
; $ $ $ $ 
Net receipts .......... ...-. 3,810.452 5,903,470 7.763,864 6,843,189 
Interest and rentals....... 3,624,431 3,627,381 3,558,494 3, 620, 708 . 
Balance. apeptae mie manne 186,021 2,276,089 4,205,370 3,222, 481 
l,l eal 786,000 1,768,500 24 '096, ‘000 
Balance after dividends... 186,021 1,490,089 2,436,870 4) 126, 431 





*In 1880 3 per cent; in 1821, €% per cent; in 1832, 8. 
—(V. 33, p. 73, 716; V. 34, p. 144; V. 36, p. 218.) 


Denver Longmont & Northwestern —This road is in progress from 
Denver to Longmont in northern Colorado. — B: mids (31009,000) offered 
in Boston March, 1831, at 90, carrying bonus of 5 shares of stock with 
each $1, 000 bond. F Lf sdlerick O. Prince, Boston, Pres. (V. 33, p. 20; V. 
34, p. 521; V. 36, p. 139 ) 


Nenver & New Orleins —Projecte 1 from Denver, via Puebla, to the 
Canadian River, 350 miles, and in 1882, Denver to Puebla, 120 miles had 
been completed. Built by a ¢ Jonstruction Company. See circular in Y. 
t, p. 601. Wien com: dleted will connect with Ft. Worth & Denver City, 
forming a through line between Denver and Ft. Worth. Loan of 
$12,.000,0°0 mortgage bonda was authorized Sept., 1382, and capital 
stock was increased to $15,0)0,000. Negotiations were pending with 
Winslow, Lanier & Co. for the bonds. Juno. Evans, President. (V. 35 
p. 131, 347, 601, 677.) 

Denver & Rio Grande (3 fl.)—Dec. 31, 1831, owned from Denver City, 
Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Caiion City 
and Coal Mines, 44 miles; Cue har a, Col , to El Moro, Col.. ‘AD Miles; also 
lines to Leadville, Daran ro. Gunnison City, Crested Butie, Redoliffe, 
Kokomo, Silver Cliff. and others, the total operated Jan. 1, 1832, aggre- 
gating 1,067 m.. and construction was pushed on 238 additional miles. 
On Mareh 30, 1833, connection to Salt Lake was finished. 

The first co nprehensive report was published in the CHRONICLE, V. 
32, p. 550, giving a history of operations, to the close of 1830, &c., 
and in V. 34, p. "635, the report of operations up to Jan. 1, 1832 
The trust deed of the consolidatea mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees. The deed is toseaure and 
provide for an issue of bonds, the amount afloat at one time not to 
exceed $30,000,000, of which $7,422,209 shall be used in eg | 
prior issues, and the balance issued for the purpose of building anc 
completing the extensions to Leadville, New Mexico and San Juan 
nines, and other points—and the bonds are issued at $15,0V0 per mile. 
Of the consol. mort. $1,040,000 were exchanged for Arkansas Division 
bonds held by trustees of the Colorado Coal & Iron Co. 

The following are the latest annual returns: 














1880. 1881. 1882. 
Tot. miles oper’d at close of yr. 686 1,067 1,160 
Eurnings— + ba 
i i a ein del nese 945,030 __——aS 8 =—S—~—~S—«wS nw ne ° 
er 2,411,457 437400 8 ~~ swevcees 
Mail, express, &C.......6 ccco.c. 21,5 Saanee = =——~S—ts«swo ww 
Total gross earnings........ 3,478,066 6,244,730 6,40 1,979 
Operating expenses ............ 1,767,605 3,620,030 3,321, 124 
Net earnings............-.-. 1,710,461 2,624,750 2,583, 855 


INCOME ACCOUNT 





Receipts— $ ~ ™ 
Total net income........ ....-.. 1,730,768 2,624,764 2,620,627 
‘ ishursements— 
Interest on debt ................ 1,150,453 1,199,541 1,900,749 
ree nanians asain anaes anne 0 060—és OP 
laa cetetbeeiieuand., aameiaanale (6p.c.)914,100 — ....--e- 
PE Cessacevseastenesee 216,512 5 | prewar 
Total disbursements. ....... 1,396,965 2,283,073 2,244,834 
Balance, surplus ........... ... 333.803 341,636 339,021 


—(V. 34, p. 31, 60, 86, 145, 408, 635; V. 35, p. 78, 103, 182, 211, 213, 
313, 339, 347, 430, 431, 456, 478, 515, 545, 602, 625, 705, 737; V. 36, 
p. 110, 139, 169, 399.) 




















ooo 


APRIL, 1883. | _ RAILROAD STOORS AND BONDS. Xxix 





















































i AEE RE me er RS ep siceaihennaaeteaneintinas Sila kaashaegaaaintlinicaeednimaneneedanaatamedes minuidinasinieniiees canaion valepecnthen = 
Subscribers will confer a great gavee by giving immediate notice of any error Siueovened in these ‘Fables. 
ae a ’ Bonds—Prinei- 
DESC RU 1 ION. Rats | Gtee. 20 aetiaed INTEREST OR DIVIDENDS. es ccs een, 
for explanation of column masa. &c., see notes) of of Par Outstanding Rate per| When |Where Payable, and by; Stocks—Last 
on first page of tables Road.!| Bonds) Value. SaaS! Cons. Payable Whom. Dividend. 
Denv.d R.Gr. West.—1st, g. ($16,000 p.m ),ep.or reg.| 380 | 1881 | $1,000 | $6,157,000 6 g. |M.& 8.| N. Y., Co.’s Agency. | Sept.1, 1911 
Denver West. d Pac.—1st M., gold ($30,000 per m.).| .... | 1881 1,000 900.000 G2.\J. & J. New York. Jan. 1, 1911 
Des Moines & Ft. Dodge—1st mort., coup..........-.. 87 | 1874 1,000 1,200,000 6 J. & J.'N. Y., Morton, B. &Co.| June 1, 1905 
i oak a cle eawliae sale wa 87 | 1874 | 1.000 1,200,000 6 J. & J. do do June 1, 1905 
i CD a cccesccnn ogheeceesmene ses 56 | 1881 1,000 672,000 6 J. & J. do do 1905 
Des Moines Osceola & Southern—1st mortgage jnnee 300 | 1880 Sane 6,000 p.m. ae ~ - <emdanagin 1896 
Detroit Grand. Haven & Milwauleee—Stoek .......... 189 pee 100 1,500,000 4 ee Tee 1831 
lst mortgage, guar., (for $2.000,000).............. 189 | 1878 1,000 2,000,000 6 A. & O.| New York & London. 1918 
Consolidated mortgage, 189 | 1878 | 200 &e. 3.200, 000 5-6 A. & O. do do 918 
2d mortgage (Detroit & Pontiae RR. ), Feb. 1854.) .... | 1854 1,000 250,000 8 F. & A.'N.Y.,Canad’n B. of Com.| Feb. 15, 1888 
Detroit Hillsdale & S. W.—StoeK..... 2... .....cee--e- cj ciate! 1 350. 000 lle WJ. & J.IN. Y., Winslow, L. & Co.| Jan. 5, 1883 
Vetroit Lansing & North.—Stock, common.... ...... 222 = 100 1.825.600 ¢ F. & A. Boston. Feb. 15, 1883 
nk ieee cee neieiadndah ous 222 100 2,503,300 3dlg iF. & A. do Feb. 15, 1883 
te a lees hed awe k ewe 222 | 1877 | 500 &e 2,487,000 7 J. & J.) Boston, 2d Nat. Bank. ; Jan 1, 1907 
Ionia & Lansing, Ist mort., coup., nay be reg.. - 5Y | 1869 | 1,000 770.000 & J. & J. do do July 1, 1889 
elroii Mackinac d: Marquetle—1st mortgage....... 152 | i882} 1,000 2,280,009 6 A. & O. N.Y., Metrop. Nat. Bk.| Oct. 1, 1921 
Land grant bonds (income).............cccccccsees cooe | Bae 1,000 4,560,000 7 A. & O.; , do do Oct. 1, 1911 
I a i a a a coos | BE 1,000 1,500,000 vf saaiiiek: 1 e oX — s reitinailiiaaian Oct. 1, 1921 
DPribuque &@ Dal:.—1st M., agg gu. (p: ivable at 105) 63 | 1879 1,000 630,000 6g. \J. & J. N.Y.,M.K.Jesup,P.&Co.| July 1. 1919 
Dubuque & Siour City—Stoek........-.....2-2220----  jonv 100 5,000,000 ¢ A. & O N.Y.,M.K.Jesup,P.& Co.|April 16, 1883 
Bet Maortanme, 2G GIVIGION. ..... ccc cccecccccccccccces 43 | 1864 | 500 &e. 586.000 7 J. & J.\N.Y., Jesup,Paton & Co. 1894 
Duluth & Winnipeg —1st mortgage, gold, land grant) .... | 1881 1,000 | 18,000 p.m. 6 g. |M. & N.N. Y., Central Trust Co.} May 1, 1911 
NN SS EEE AEE CONTE ae amie eee 7,000 p.m. ORT Le: PRR Reni Ghee 
Dunkirk Altegh. Valley & Pittsourg—Ist mort., gold 90) 1870; 1,000 2,000,000 7 g. \J. ‘& DIN. Y., N.Y. Cent. & Hud.| June, 1890 
TTR a REM AR ee Amn 9011870); 1,000 1,000,000 7 A. & O.| "do do Oct. 1, 1890 
3d mortgage Ee Or ee ee ee oe 90} 1870) 1,000 200, 000 7 A. & O. do do Oct. 1, 1890 
East Broad Top. —Ilst mortgage, registe eee 30 | 1873 ; 1,000 500,000 7 J. & J. Philadelp’a, Co.’s Office.| July 1, 1903 
Bast Pennsylvania—Stock. ...........-.ccccccccces oe Ta 50 1,709,550 3 J. & J.| Phila., by P. & R. RR. | Jan. 18, 1883 
EE RELL ET SE A a 36 | 1858 | 100 &e. 495,900 7 M. & 8S.) Phila., . & R. office. | Mar. 1, 1888 
East Tennessee Virginia & Georgia—Common stock.;| 902 | ... 100 | 27,500,000 —— ia.) espn | ooo ae 
Preferred stock (6 per cent)... .. ..- 0.2... eeeeee ees ites 100 | 16,500,000} .... i | ae eg Re en 
Consol. mort., gold (for $22,000,000) ............-. 1,123 | 1880} 1.000 | 14,491,000 5g. J. & J.\N.Y.,Metropolit’n N.Bk.;| July 1, 1930 
do Divisional” bonds..........-..... 1,000 2,650,009 5 J. & J. do do July 1, 1930 
TAT Cn eee 1881 <ul 16,500,000 lp Oct. do do — 
Old ist mortgage sinkirg fund bonds............ .| 242 | 1870] 1,000 3,123,000 7 J. & J. do do July 1900 
East Tenn. & Georgia ($92,000 are endorsed) ....) 112 )’50"56) 1,000 535,400 6 J. & J. do do 1882 a 1886 




















Denver So. Park & Pac. (3 ft.)-—Dec. 31, 1881, owned from Denver, Col. 
to Buena Vista, Col., 135 miles; extension to Hor tense, 8 miles; branch to 
Morrison from Bear C reek, 9 miles, and branches, 6 miles ; extension to 
Gunnison City, 54 mi’es; total, 212 miles. First mortgage bonds issued 
at the rate of $12, 000 per mile of finished road, and the sinking fund of 
11, per cent ey on outstanding bonds, to be retired at par by lot, 
begins in 1886. Sept. 20, 1880, new branches authorized, and voted to 
increase the capital stock, and in Oct., 1880, the consol. mortgage was 
made for $15,000,000, to be at $17, 000 per mile on whole road, old and 
new, less the amount of first mortgage on the old. In December. 
1880, Mr. Gould bought most of the stock, and passed it over to the 
Union Pacific, and it is now under that management and no reports are 
made. In 1881 gross earnings were $1.464, ~ oan” $309,757. Stock, 
$5,000,000. (V. 32, p. 44, 444; V. 35, p. 102,1 


Denver & Rio Grande West. (narrow ana company’s mort- 
gage covers lines in Utah Territory estimated at 469 miles,soon to be 
completed, of which 275 miles are on the main line from Salt Lake to 
the Colorado border, with branches of 41 miles, making about 
326 miles finished by April, 1883, and 143 miles more in progress. 
The Denver & R. G. guarantees the $7,500,000 of bonds on 469 miles 
of road. The stock by charter is Ae 000,000. (V. 34, p. 146, 291, 
292, 679; V. 35, p. 431; V. 36, p. 169. 


Denver Western & Pacific. pe aber road from Denver to Long- 
mont, Col. From Denver 30 miles to be done by Aug. 1,1881. For 
33,060 in cash the company gives $3,000 in Ist mortgage bonds and 
1,500 in stock. John 8S. Crooks, President, Boston. 


Des Moines &: Fl. Dodge.—Dec. 31, 1881, owned from Des Moines to Fort 
Dodge. Iowa, 87 miles, with an extension, 11 miles, connecting with 
Iona Division of Chicago Mil. & St. Paul; and 230 shares common and 30 
shares preferred stock per mile additional may be issued on this exten- 
sion. First 87 miles originally a division of the Des Moines & Valley 
RR., built in 1870 and sold out in 1873. Gross earnings in 1880 were 

324,728 ; ; net, $143,920. In 1881, gross, $401,532; net, $172,543. 

Jommon stock, $3,040,000 issued; "preferred, $758, 280 issued to De- 
cember 31,1881. (V. 32, p. 312, 484; V. 53, p. 23,736; V. 34, p. 114, 
175, 549, 663, 679; V. 35, p. 31: 3, 574, 603.) 


Des Moines Osceola d& Southern.—Projected from Des Moines, Ta., to 
Kansas City, Mo., 300 miles, of which a portion is built, and road was 
expected to open in August, 1882. Stock, $7,00v per mile; bonds, 
$6,000 per mile. B. L. Harding, President, Des Moines. 


Det. Grand Haven & Mil.—Dec. 31,1881, owned from Detroit, Mich., to 
Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit 
& Mil. which was sold in foreclosure Sept., 1878. A sufficient amount 
of first mortgage bonds is reserved to retire Detroit & P. bonds 
on maturity. The bonds are guaranteed by the Gt. Western of Canada. 
The consol: bonds draw 5 per cent till Nov., 1883. and 6 afterward. 
The stock is $1,500,000. Gross earnings in 1880, $1,220,076; net, 

3,812. In 1881 gross earnings, $1,200,928; net, $317,247 ; interest, 
charge, $286,855. 


Det. Hillsdale & Southw.—Dec. 31, 1881, owned from Ypsilanti, Mich.- 
to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fore. 
closure December 28, 1874, and this company organized by the bond 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich- 
Southern Co. for $40,500 per year (83 per cent) on stock for two years, 
and $54,000 per year (4 p. ct.) afterward. (V. 33, p. 225.) 


Detroit Lansing & Northern.—Dec. 31, 1882, owned from Grand Trunk 
Junction, Mich., to Howard City, Mich., 157 miles; branches—Stanton 
Junction to Big Rapids, Mich., 63 miles; Belding’ Branch, 145 miles; 
leased, Grand Trunk Junction to Detroit, 3 miles; Lansing to No. 
Lansing, 1 mile; total operated. 225 miles. A consolidation, April 1l, 
1871, of the Detroit Howell & Lansing, the Ionia & Lansing and the 
Ionia Stanton & Northern railroads, under the name of Detroit Lansing 
& Lake Michigan RR., — wes sold in foreclosure December 14, 1876, 
and new stock issued as abo 

The annual report for 1882 ‘had the following: 


INCOME ACCOUNT. 





1881. — 
Total gross earnings............. née eeeesaeeoeees 1,377,698 1,597,1 42 
Net receipts — 
A vnccavesceneesseses sbereeeocessouns 142,2469 461,082 
lee ciaiis enne aii aiieeti maki iiiiaadin 3,643 10,425 
Re een cocece «6ST 471,507 
Disbursements— 
ee oe 235,527 233.975 
aia Ota haa ies auuhi 174,230 175.230 
EERO EOE IS (7) (7) 
ee IOS cn iii cccdncssce cocccosce ~ 410, 7d7 409,205 
ery | RS eee udésede ened 36,155 62,302 





—(V. 34, 406; v. 36, p. 364.) 


Detroit Mackinac d Marquetie.—March 31, 188?, owned from Straits 
of Mackinac to Marquette, 152 miles; branch projected to Sault 8t. 
Marie, 48 miles. The stock is $4,750, 009, in $100 shares. The land 
bonds reeeive 25 per cent of net proce eeds of land sales as their PS iad 
income. Jas. MeMillan, President; George I. Seney, director in 


Dubuque & Dakota.—Dec. 31,1832, owned from Waverly to Hampton, 
41 miles, and from Sumner, [a., to Waver ly, Ia, 23 miles. Built on the 
old grading of the Iowa Pae. D: ibuque & Sioux C. Co. guarantee the bonds 
issued for construction to the extent of $10,000 per mile. Bonds may be 
paid off at any time at 105. Preferred stock $110,000 and ordinary 
stock $156,600; cost of road, $18,382 per mile. (V. 32, p. 69.) 


Dubuque & Sioux City.—Dec. 31, 18831 owned from Dubuqu , Iowa, to 
Iowa Falls, 143 miles. Chartered as Dub. & Pac. in 1856. poten to Ill. 
Cent. from Oct. 1. 1867, for 20 years, the lessees agreeing to pay 35 per 
cent of gross earnings for ten years and 36 per cent for next ten years, 
with privilege to make the le: ise “Be rpetual at the latter rate. Earnings 
1880, $1,097,524; renee. $395,108. Gross, 1881, $1,107,720; rental, 
$398,779; (V. 35, p. 73 

Duluth & Winnipea. ae in progress from Duluth to Manitoba 
boundary line, 280 miles. The lant grant amounts to 1,809,000 acres. 
which is subject to the first mortgage. The stock is $5, 000, 000. Win. 
W. Spalding, President, Duluth. (V. 33, p. 733.) 


eee Allegheny Valley d&: Pittsb.—Sept. 30, 1881, owned from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidi ition of the Dunkirk 
War. & Pittsb. and Warren & Ve nango in 1872. Is owned by N. Y. Cent. 
& Hudson River Co., but accounts are kept separate. Gross earnings, 
1878-9, $283,132; no net earnings; deficiency, $20,109 ; in 1879-80, 
gross $261,947, deficiency $17,217; 1880-81, gross $291, 208, net 
$5,302. Capital stock, $1,300,000; funded debt, $3,200,000. Nominal 
cost of property, $4,816,544. 

East Broad Top (Pa.)—November 30, 1882, owned from Mount Union, 
Pa., to Robertsdale, = 30 miles. A coal road, opened in 1874. The 
stock is $549,748. In 1878 gross earnings were $9: 808 and net earn- 
ings $38.122; 1380-81, gross, $127,940; net, $42,356; 1881-82, gross, 
$139,260; net, $39,185. 

East Pennsylvania.—Nov. 30, 12°2. owned from Reading, Pa., to Allen - 
town, Pa.. 36 miles. Itis leased for 999 years from May 19, 1869, to the 
Phila. & Reading RR., at a reuta! of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


Eas! Tennessee Virginia & Georgia.—The East Tenn. Va. & Ga. RR. is 
composed of the following lines, which were consolidated July 20, 1881, 
under the above title: The E. Tenn. Va. & Ga. RR., the Macon & Bruns- 
wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR. and the Alabama 
Cent. RR., making a total of 1,123 miles, made upas follows: Bristol to 
Chattanooga, Tenn., 242 miles; Morristown to Paint Rock, Tenn., 45 
miles; Knoxville, Tenn., to Kentucky State line, 66 miles; ‘Cleveland, 
Tenn., via Dalton Rome & Selina, to Me ridian, Miss., 380 miles: Ooltwah, 
to Red Clay, Tenn., 12 miles: Rome, Ga., via Atlanta, to Macon. Ga., 
378 miles. The line from Macon to Rome, 178 miles; the Ooltewah cut- 
off, 12 miles; 26 miles of the Knoxy. & O. Br.. to the Kentue ky State hne, 
and 5 miles of the Morristown Br., 220 miles in all. are under eonstruc- 
tion, leaving 902 miles of road operated by the consolidated a 
Jan. 1, 1882. (The road from Rome to Macon was opened Oct., 1882.) 

The company’s application to the N. Y. Stock Exchange, July, 1881, 
had the follow! ying: ** Of the first mortg. consol. bonds, there are held in 
trust by the Cent. Trust Co. $7,509,000, to retire the same amount of the 
outst»nding divisional and sectional bonds. There are also held in trust 
by the same trustee, $3,500,000 bonds to provide for the completion of 
the Rome Atlanta & Macon division of the ve ey So railro now in 
progress, i72 miles in length, and the company has contracts with 
re sponsible parties for the completion of the division during the year 
for the proceeds of the funds so held in trust. The company owns 1,123 
miles of railroad, of which 902 miles are in operation and t e remainder 
is in progress. It also operates under a lease for twenty BB yn from 
July 1, 1879, the lines of the Memphis & Charleston Railread Company 
from C ‘hattanooga to Memphis, Tenn.. 310 miles, and the Florence pond 
Somerville branches, 20 miles, in all 330 miles, makirg a total of 1,232 
miles of proprietary and leased lines now in operation and 221 miles in 
progress. The lease of the Memphis & Charleston RR. is an operating 
lease simply, and creates no moneyed obligation against the East Tenn. 

a. Ga. RR., Ta net a being paid over to the lessor company. 
The company has $5,000,000 cash ‘in its treasury for equipment and 
betterment purposes.” In March, 1882, a new arrangment was to be 
made, consisting of a purchase by the East Tennessee e Company of the 
stock of the Memphis & Charleston Company, in exchange for which it 
was to issue new securities; but the consolidation of the Toads was not 
effected. and the lease was afterward to be purchased back by the M. & 
C. stockholders, See references below. 

A brief report of the consolidated company for the year ending 
June 30, 1832, gave the gross earnings on 900 miles, $3,14/),482; net, 
$1,283, 460, but its financia! status is somewhat complicated and no full 
report has ever been issued. Since the consolidations and extensions 
are new practically completed, a full report from the company is much 
nesded. 

—(V.31, p. 29.1, 625, 679; V. 35 > Pp. 59, S1, 103, 293, 213, 430, 431 
473, 486, 574, 577; V. 35, p. 427.) 
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DESCRIPTION. = INTEREST OR DIVIDENDS. 
Miles | Date | Size, or Amount | ‘pal,When Due 
For explanation of column headings, &c., see notes| of of Par Outstanding Rate per) When |Where Payable, and by! Stocks—Last 
on first page of tables. Road.| Bonds; Value. 8! Cent. _|Pay ab le| Whom. | Dividend. 
East Tennessee Virginia & Georgia—(Continued)— | | | 
¢ East Tennessee and Virginia (endorsed)........... 130 | 1856 | $1,000 $147,000 6 uM. & N.'N.Y.,Metropolit’n N.Bk.; May 1, 1886 
4 2d mortgage to U. 8. Government................. coon | BOTS aa 95,000 4 gg an. 1, 1887 
a Central, lst mortgage, gold, coupon. ... 95 | 1879 1,000 1,000,000 6 J. ‘& J.IN.Y. »Metropolit’n N.Bk! July 1, 1918 
income mortgage .............. ---- | 1878 en 1,400,000 8 er Sere reese July 1, 1918 
Eastern (Mass. Ee tl TIE ET BOB i oc-s 100 4,997,600 3 WJ. & J Boston July 15, 1873 
Essex RR. 1st mort. (extended for 10 years)...... ---- | 1851 | 100 &e. 194,400 6 M.& 8S do Sept. 15, 1886 
Mortgage funding certificates...................... .--- | 1876 | 500 &e.| 13,425,274 6g. M. & 8.) Boston and London. Sept., 1906 
ES EEE TEE LETTS 3 ee 100 492,500 24 is & D.| Boston, by Treasurer. | Dec. 15, 1881 
Eastern Shore (Md.)—1st wortgage ................. 38 | 1882 },100 &e.; 4.500,000 5 | Philade ih - . imeecien 
| RSE a De TTR Dan sans 100 2,792.800 1 Pya <M. Boston, by Treasurer. | Mar. 5, 1883 
ETE LT Ce IEE ene G4 da ein 140,000 7 Ser eee a 
flizabeth. Lexr.d Big Sandy—\1st mortg., ep, or reg..| 110 | 1872 | 1,000 3,500,000 6 Mt. &. S. New York. Mar. 1, 1902 
Elmira Jeff. d Canandaiqua.—Stoex...............-. re see 100 500,000 5 .... |Baltimore, N. Cent. RR. (2) 
£imira € Villiamsporl—stock, common............ oe weée 50 500,000 2lg a & N.| Phila., Penn. R. R. Co. May 1, 188 
i , tatniccaetiiaeciakeininsdseeeneiune (ro 50 500,000 31g J. & J.| do do Jan. 1, 1883 
CC TRILL A LAE TEER 77 | 1860 1,000 1,000,000 6 iJ. & J.! do do Jan. 1, 1910 
Income bonds, 999 poate ae ..-. | 1863 500 570,000 5 A. & O.! do do Oct. 1, 2862 
Ey POMEL. «.« covencccseosccnecnsonces on gee 50 1,998,400 1% | Q.—M. N. Y., Union Trust Co. | Mar.10, 1883 
DE MORENO, COMVOTOADISC. .....ccccccccccccccccccecs S8llo 1865 | 100&e 91,800 7 A. & O. do do April 1, 18$3 
Consolidated mortgage free of State tax.......... 8lig' 1868 | 1,000 2,485,060 7 iJ. & J.) do do July 1, 1898 
i lil ERE EL LAE LIE TTR ceaiee EE’ eeaie we 685,000 7 (|A. & O. do aes Oct. 1, 1900 
Buropean & No. American—Stock, guar. 5 per ct....| 114 | .... 100 2,500,000 21g A. & O.} Bang April 2, 1883 
Ist mort., Bangor to Winn., Bangor loan........ 56 | 1869 | 1,000 1,000,000 6 J. & J. Bost., Mere h. Nat. Bk.| Jan. 1, 1894 
Evansviile & T. Haute—Stock ($100, 000 is pref. 7).| 146) .... 50 3, ;000, 000 6 | .... | Company’s Office. Jan. 1, 1883 
Ist mortgage, Evansv. & Il, sink. fund.......... 51 | 1852 1,000 281,000 7 J. & J. N.Y.,Farm. L’an& T.Co.| Jan. 1, 1887 
Ist mortgage., sink. fund, (Ev ansv.toT.H.) ....... 109 | 1854] 1,000 611.000 7 iM. & N.| do do Nov. 1, 1887 
Consol. mort., "gold (for $3,500, i a 144 | 1876 1,000 2,078,000 6g. iJ. & J.! do do July 1, 1921 
Evansville Terre Haute & Chic.—1st mort., gold.... 55 | 1869 | 1,000 775,00U0 G g. M. & N..N.Y. a L’an Fd T.Co.| Nov. 1, 1899 
ME, cuscvecedeseccesceccescscoseceoes 55 | 1872 | 1,000 325,000 6g. \J. & J. Jan. 1, 1902 
i nl enn eine 190! .... 100 4,950,000 3. iJ. & D. Boston, Oftice. Jan. J], 1883 
Bonds, coupons, ($4,950,000 authorized).........)  .... |’74’81} 1,000 3,000,000 : 5, 6 e ty ‘A. & O.} do lsv4 to 1902 
Flint @ Pere Marquette—Preferred stock............ 355 | .... o- 6,500,000 J. & J.N.Y., Mer. Ex. Nat. Bk.| Jan. 15, 1883 
Reorganization mortgage bonds, gold ............. 290 | 1880 =1,000 3,650,000 4 4 A. & oO.) do do Oct. 1, 1920 
Flint & Holly RR. (sink’g funda $25,000 per year). 17 | 1868 | 500 &e. 300,000 10 = & N. N. Y., Mechan. Nat. B’k.| May 1, 1888 








Pee. Mass.—Sept. 30, 1882, ow saath from Boston, Mass., to New | 1882, for $125,000 per annum, equal to 5 per cent per annum on the 
Hampshire State Line, 41 miles; branches—Salem to Marbie head, 4 | stock, and assuming the bonded debt. (V. 33, bp. G21; V. 35, p. 
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 | 160, 211.) 
miles; Revere to E.Bost., 342 miles; Peabody to Wakefield,8 miles; Salem | Fyansville d& Terre Haute.—Aug. 31, 1882, owned from Evansville, 
to Lawrence, 20 miles ; others, 22 miles; leased—Eastern RR. of N. H., 16 | Ind., to Terre Haute, Ind., 109 miles; Owensville branch and extension, 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51/37 miles; total operated, 146 miles. Forme ily the Evansville 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 71] @ ©, ‘awfordsville RR. Co. Gross earnings, 1830-31, $683,758; net, 
miles; Wolfeboro Railroad, 12 miles; total operated, 283 miles. | g992170. ‘Gross earnings, 1881-82, $826,427; net, $37. 4,781 (V. ¢ 33, 
In March, 1883, a lease of this road to the Boston & Maine was ratified |), 467, 343, 502; V. 35, p. 48-4.) ; 
for fifty- -tive years, under which the B. & M. will take 9 per cent on its ‘ ’ 
stock and the next $140,000 is divided equally between the two compa- Evansville Terre Haute & Chicago.—June 30, 1881, owned from Terre 
nies. The B. & M. will also pay 6 per cent on $5,000,000 new pref. stock Haute Junction, Ind., to Danville, Ill, 49 miles; leased, 6 miles; total 
to be issued by the Eastern for retirement of debt. "Mortgage notes are | operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- 

4,300, secured by real estate. The last annual report was published | sion into Terre Haute; also leases the Indiana Block Coal road, 14 
in V. 35, p. 705. Operations and earnings for five years past were as | miles. On April, 30, 1880, a lease to the Chicago & Eastern THinois 
follows: was mi ro for 999 years; terms, $75,000 per annum and the erie 

T 


Passenger Freight (ton) Gross Net by the C. & E. I. of all rentals and taxes paid by E. T. H. & C. 1G 
Years. Miles. Mileage. Mileage. Receipts. Receipts. bonded a rest was reduced to 6 per cent an 1 preferred stock for $100,- 
== 282 61,706,681 39,116,073 $2,422,394 $871, a4 0V0 issued for overdue coupons. Josephus Collett, President, Terre 
1878-9...... 282 65,403,019 44,996,094 2,485,977 994,7 Haute, Ind. 
1879-80 .... 282 77,081,998 — 61,707,305 — 2,905,056 1,084 927 Fiichburg.—Sept. 30, 1882, owned from Boston, Mass., to Fitchbur 
1880-1...... 282 (83,411,100 = 63.099,873 = 3,094,273 1,124,600 Mase. (double track), 501 miles; branches—Charlestown, 1 mile; North 
1581-2...... 283 193,871,712 68,479,129 3,403,077 1,110,109 Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 niles; 


—(V. 32, p. 15, 687; V. 33, p. 527, 561; V.35, p. 21,577, 602, 705; | Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased 
Y. 36, p. 311, 365.) -_ vg acne & “wy emg eng a = oe +6 
a miles; Turners Falls Branch, 3 miles; Troy & Greentiek %., Greeu- 

Eastern (N. H.)—Sept. 30, 1831, owned from Portsmouth, N. H., to | field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
Seabrook (Massachusetts State Linc), 16 miles. It was formerly leased | RR, and the Hoosac Tunnel, owned by the State of Massac husetts, have 
for 99 years to the Eastern (Mass.) RR., and a new lease was made from been operated by this company, and are now contracted to it for seven 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to | years trom Sept. 30, 1880. The annual report for 1531-82 in CuRON- 
412 per cent per annum. Moody Curricr, President, Manchester, N. H. | tore, ¥. 36, p. 55, said: “In 1831 the great trunk-line war of rates 


Eastern Shore (Md.)—Dec. 31, 1881, owned from Delmar to Crisfield, began ; and freight—and for a part of the year passengers—were carried 
Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject | 12 voth directions at less than cost. There was a large business; and our 
to the first mortgage. George R. Dennis, President, Kingsland, Md. ke- | tonuage and gross freight receipts and mileage all increased, while our 
organized. and in 1882 a new mor tgage was issue d atd per ce nt, and net results correspondingly decreased, This ruinous competition, and r 
prior mortgage bonds exc hange Jd. Stock, $160,000. Gross earnings in | the fulfillment of contracts made by Western railroa ts, compelled us to 
1881, $68,616; net, $13,782. (V. 35, p. 160, 404.) transport freight during: the greater part of the present year ateven 


less rates than in 1881.’ 
Eel River.—Dec. 31, 1881, owned from Logansport., Ind., to Butler, Operations and earnings for five years past were as follows: 


7 


Ind., 94 miles. This was formerly the Detroit Eel River & Illinois RR., Passenger Freight (ton) Gross Net Div 
sold under foreclosure July 6, 1877, and reorganized under present | years. Miles Mileage. eh Ear nings. Revenue. p. ct. 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. | 1Q@77_¢ 152 32.266.503 68, O41, e038 $1,937, 934 $347,620 : 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent per 1878-9 subneie: 152 3: 5, 094,145 92, 2'6 0 2,079,973 379,202 
annum on the stock for two years, 4 per cent for three years, and 442 | 1979-80 ||" 190 392752.302 109. 323" 290 2°375/096 498,819 
per cent thereafter. 18S0-81 .... 190 42,854,047 114,507,916 2,561,595 289,581 


Elizabethtown ww é€ Big Sandy.—Road owned February, 1882 : 1831-2 “2.2... ig 0 47, 628,311 112,948,822 2 yh B72) 366, 271 
Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek -(V. 33, p. 622, 685; V. 34, p. 146, 488; V. 35, p. 55, 139.) 


Junction to Lexington, 102 miles; leased—Ashland to Straits Creek Flint & Pere Marquette.—Dec. 31, 1882, owned from Monroe, Mich., 
Junction, ‘ 32 miles; total operate da, 132 miles. Char ter permits Cc xten Ludington, Mic wa 53 miles; branehes—Bay City to - ast Saginaw, 12 


5 eunee! 


sion to Elizabethtown. It is the connecting line of the Chesapeake & miles; Flint Junc tion to Otter Lake, 20 miles; South Saginaw. branch, 


Ohio and controlled by the same parties. Authorized capital of the 
company is $5,000,000, with a provision in the charter to increase it to 
10,000,000. Amount issued, $4,184,200 (V. 32, p. 544; V. 34, p. 292.) 


Elmira Jefferson & OE OT —Dec. 31, 1882, owned from Canan- 
daigua, N. Y., to Watkins, N. Y., 47 miles. The road was foreel: sed and 
reorganized under present name Feb. 18,1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 18: 99, and the lease transferred 
to N. Cen. RR. in 1866 ata rental of '$25,000 per year. Lease termi- 
nated Jan., 1379, and road now operated at cost by Northern Central. 
Gross earnings in sesh, $354,186; net, $90,157; gross in 1882, $368.- 
403; net, $25,000 


Elmira & cement —Dec. 31, 1882, owned from Williamsport, Pa., 
to Elmira, N. Y., 77 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
since Jan. 1,1880. The div idends on the common stock are 5 per cent 
and on the preferred 7 per cent. Operations are included in the North- 
ern Central returns. 


Erie & Pittsb.—Dec. 31, 1882, owned from New Castle, Pa.,to Girard, 
Pa., 82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased to the Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; in 1879 the deficiency paid by 
them was $232,653; in 1880, $242,319; and in 1881, $233,522. Wim. L. 
Scott is President, Erie, Pa. 


European & North American.—Sept. 30, 1882, owned from Bangor, 
Me., to Vanceboro (State Line), Me., 114 miles. Road was worked in 
connection with the St. John & M: vine, making an unbroken line from 
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made, 
and a new company Was organized October, 1880, which issued new 
stock ($2,500, 000) for the land grant mortgage. The company had 

a land grant of 750,000 acres in the State of Maine. On Aug. 31, 1882, 

a lease was male to the Maine Central for 9¥9 years from April l, 





5 miles: Harrison branch, 15 miles; Manistee branch, 27 miles; 
Saginaw & Mount Pleasant Railroad, 15 miles; total oper- 
ated, 317 miles. A Receiver was appointed in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made andpr eferred stock ($6,500,000) issued for the 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, "ee will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 
if any, is to be divided ratably. On Jan. 1, 1883, the land notes on 
hand for lands sold were $747,532, and lands yet unsold 109,815 acres. 
Annual report for 1881 in V. 34, p. 520. Earnings for four years past 
were as follows 

















1879. 18x80. 1881. 1882. 
Earnings— 3 $ be $ 
PROSORBEL... occ.cccces 452,007 565,288 655,478 793,243 
ENT we 653,636 991,369 1,157,367 1,317,029 
Mail, express, ke... 45,558 39,967 72,568 52,803 
Total gross earnings 1,151,20L 1,599,624 1,885,413 2,163,075 
Op’g expen’s & taxes 745,912 1,135,929 1,315,322 1,399,223 
Net earnings ........ 405,289 493,695 570,091 763,852 
INCOME ACCOUNT, 
Receipts — 1881. 1882. 
ERE TO a $570,091 $763,852 
Disbursements-— 
Ee $322,118 305.000 
ARES eGR AIR rte Seem . 357,500 422,500 
Loss on cargo “St. Albams”............... —_—_—— #4 }©=—_ f egeeeses 
Total distyzreemente ennetieieaienuane $683,553 $727,500 
BIEN datenthnenendcecanenescesst def.$113,462 sur. $36,352 


—(V.34, p. 60,520; V. 35, p. 211; V. 36, p. 55, 108.) 
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: q r Bonds—Princi- 
nh an Miles | Date | Size, or sills INTEREST OR DIVIDENDS. pul, When Due. 
For explanation of column headings, &c., see note’; of of Par Outstanding Pate per) When ‘Where Pay —N and by| Stocks—Last 
on first page of tables. Road.' Bonds} Value. stancing) Cent. Payable) Who Dividend. 
Flint & Pere Marquette—(Continued)— 
Bay County, issued in aid, guar. by lessees......... —— oe $500 $75,000 10 M. & 8.| New York. Sept. 1, 1887 
Holly Wayne & Monroe, ist mort. .. Sinking fund. 65 | 1871 | 1,000 1,000,000 8 J. & J.N.Y.. Merch. Nat. Bank.|} Jan. 1, 1901 
Florida Central & Western—1st mort.. gold......... 234 | 1832] 1,000 2,808,000 og. iJ. & J.IN. York or Amsterdam. April 1, 1922 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &e. 300,000 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
EFDA POE 26 | 1880 | 100 &e. 200,000 6 A. & O.| ‘do do May 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 100 | 1880 | 500 &e. 700,000 7 g. |A. & O. New York or London. | April 1, 1905 
Fort Wayne & Jaalcson—Pref. stock, 8 per cent...... eh cate oan 2,284.800 2 i ee eee May 4, 1882 
TELE LL eT TIE oem BOO | aces snes 429,000 iene “a. t-- . erietomm.. 0 ae 
Fort Wayne Cincinnati d Louisville—Stock......... ie ar 4,000,000 stan ee 2 eee 
Fort Worth & Denvr. City—1st M.,gold ($25,000 p.m.), .... | 1881 1,000 2. 750,000 6g. J. & D..N.Y., Mereantile Tr. Co.| Dee. 1, 1921 
Frederick d& Pennsylvania Line—1st mortgage. .... 28 | 1870; 1,000 500,000 6 A. & O.| P ennsylvania RR. Co. 1900 
Fremont Elkhorn & Mo. Valley—1st mortgage. ..-.. 51 | 1871 | 500 Ke. 690,000 7 A. & O.N. Y., Nat. Park Bank. 1901 
i he hele Sati alli acs dai alae deinen ein 39 | 1879 1,000 270,000 7 A. & O.| ‘do do 1899 
I ae ii acelin tinea kin kid ween eiciitil 51 | 1876 on 317,082 7 A. & O.! do do 1886 
RR thtedeesateotucwede 106 | 1880 1,000 2,152,000 7 A. & O,' Mesten, we erett Nat. Bk. 1900 
REESE 107 | 1881 | 1,000 1,199,000 7 A. & O. oO do 1899 
Galveston Harrisb.& S.Antonio—\1st mort, goid,l. gr.| 256 |'71-80, 1,000 4,800,000 6 g. |F. & A. N.Y., D. M.&Co.,&ITond.| Feb. 1, 1910 
ELLE LI HS eI O LI 226 | 1880} 1,000 1,000,000 7 J. & D.\N. Y., Drexel, M. & Co.| June 1, 1905 
Mexican & Pacific Extension, lst mortgage, gold) 675 | 1881 1,000 | 13,500,000 5g. |M. & N.) New York. May 1, 1431 
ado do 2d mortgage....... 675 | 1881 1,000 6,750.000 6 J. & J. do July 1, 19312 
Galveston Houston & Hend. of 1882—1st mort. aepigel 50 | 1832 1,000 2,000,000 5 A. & O. ) gf I see 
Geneva Ithaca & Sayre—1st mort., 8. f., gold.... ... 35 | 1870 | 100 &e. 600,000 7g. \J. & J.N. Y., Metrop. Nat. B’k.} July 1, 1890 
Georgia Pacific—1st mort., $10, 000 per a 197 | 1882 fete 1,970,000 6 J. & ~ New York. Jan. 1, 1922 
Georgia Railroud & Banking 0o.—Btock........... 307 | .... 100 4,200,000 242 ; Q.—J. Augusta,Ga., RR. Bank. April 15, 1853 
Oe ee cone bonme 500 289,500 7 I. & %5. do do Yearly to 1890 
LL A A Se OS ---- |77&80|} 1.000 2.000,000 6 J. & J. do do 1897 & 1910 
Macon & Augusta, ist ee 77 | 1867 1,000 296,000 7 J. & J.| do do 1887 
Grand Rapids & Indiana—Stock............-......- 333 | .... 100 | 4,985,081| .... | cemmeneiain oom. een ‘ 
1st mort., land grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 4,000, 000 7 g. \J. ‘& J.N.Y., Third Nat. Bank. 1899 
lst mort., ’ gold, ($1,895,000 are land a er 332 | 1869 1,000 2.905,000 7g. \A. & O. iN. Y., Winslow, L. & Co. 1899 
income mortgage bonds, for $10,000,000. ........ 332 | 1875 | 1,000 1,095,000 7 M. & 8. ‘do do 1906 
Green Bay Winona € St. Paul—1st mort. coup. ....| 219 | 1881 | 1,000 1,600,000 6 iF. & A.| N.Y., hoes my “eae Feb. 1, 1911 
2d mort. income bonds, reg., non-c umulative ..... 219 | 1881 1,000 3,781,000 S iM. & N. May 1, 1911 
Gulf Colorado & Santa Fe—Ist M., g. ($12,000 p.m.;} 538 | 1879 1,000 6,456,000 T2g.'\J. & J. N. Y.Nat.City Bk.&Galv. July 1, 1909 
| 








Florida Central & Western.—Jacksonville to Chattahoochee, 208 miles, 
and branches from Tallahassee to St. Marks, 21 miles; and from Drifton 
to Monticello, 4 m.; total, 234 miles. This wasa consolidation in Jan., 
18382, of the Florida Central, the Jacksenville Pensacola & Mobile, 
&e. Of the above bonds $1,000,000 is a pref. lien ‘ series A,” the balance 
of the issue being known as “series Bb.” The capital stock was then 
tixed at $3,000,000, divided into 30,000 shares, of which Sir Edward 
Reed took 10,000; Wayne Mac Veagh, 1 000 ; Reed and MacVeagh 
jointly, 11,000; He nry Arny, 3.000; W. T. Carter, 2,000; Walter Hineh- 
man, 1.500, and C. 8. Hinchman, 1,500. B.S. Henning, Prest., New 
York City. (V. 34, p. 60, 315. 


Fonda Johnstown & Gloversville.—Sept. 30, 1882, owned from Fonda 
to Northville, 26 miles Road opened Dee. 1, 1870. The stock is $300,- 
000. In 1881-82 8 per cent dividend was paid. Net earnings, after 
deducting interest and rentals, in 1880-81, 38,230; in 1881-82, 
$26,157. W. J. Heaesock, President, Gloversville, N. Y. 


Fort Madison & Northwestern.—April, 1882, owned from Fort Madi- 
son, Ia., to Birmingham, Ia., about 45 miles. Projected line, Fort Madison 
to Oscaloosa, Ia., 100 miles. Under construction, and bonds sold in 
New York, 1881, and also offered in London May, 1882. Earnings in 
1881-2 , $47, 462; net, $20,727. Stock, $354,700. v. 34, p. 604, 


Fort Wagvie ¢é Jackson.—Dec. 31, 1882, owned from Jackson, Mich., to 
Fort Wayne, Ind, 100 miles. This "road is successor to the Fort Wayne 
Jackson & Saginaw, which made default on its bonds and was sold in 
foreclosure Dec. 3, 1879. In 1882 leased perpetually to Lake Shore & 
Mich. South. at a rental of $126,027, equal to 51g per cent on the pref. 
stock, ana after 1=87 any net ear nings over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 per cent a 
roe. Gross earnings in 1881, $295, 502 ; net, $117,602. (V.35,p. 131, 
~” :) 


Fort Wayne Cincinnati & Louisvilie—From Fort Wayne, Ind., to Con! 
norsville, Ind., 109 miles; branch to Rushville, Ind., 24 miles; tota. 
operated, 128 miles. The Fort Wayne Muncie & "Cincinnati: Com 
pany defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond- 
holders, for te 000, —_ ‘L he bondholders reorganized under this name. 
e plan, V ae Elijah Smith, President, Boston, Maas. 

2, p. 121, S77; 33, - 100, 153; V. 35, p. 131. 


yt. Worth & Denver City—Road in progress from Fort Worth, Texas, 
northwest to the Canadian River; and in Oct., 1882, in operation to 
Wichita Falls, 7 *¢ miles. It is built by Texas & Colosat Improve- 
ment Co., G. M. Dodge, Pres. Stock $25,000 per mile; par value of 
shares, $100. Gross earnings, May to "Oek inclusive, $129,123; net, 

9,839. (V: 33, p. 384, 716; V. 34, p. 453, 522, 604,679; V. 35, p. 
23, 131, 313, 431, 457, 486, 602; Ve 36, p. 80.) 


Frederick &@ Pennsylrania Line.—Dec. 31,1881, owned from Kingsdale 
to Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., 
which pays interest on first mortgage. Preferred stock held by Penn- 
5 a ae we RR., $160.000; common stock, $312,528. John Loats, Pres., 

rederick City, Md. 

Fremont Elichorn d&@ Missouri Valley.—Fremont to Thackler, Neb., 
and Norfolk Junction to Creighton, Neb., 305 miles. Leased to Sioux 

tity & Pac. RR. The rental is 331, per cent of gross earnings. Stock, 
$1,924,500. See report and balance sheet in V. 36, p. 320; balance of 
income over interest, &c., $7,240. (V. 35, p. 235; V. 36, p. 220.) 


holders, by agreement with the purchasers, receive new 5 per cent 
bonds for their old bonds, and the road is leased to the International, 

and bonds guaranteed by that company. The capital stock was $1,000,- 

000, and no representation was allowed in the reorganization to the old 
stock held by outsiders. (V. 34, p. 146, 344, 378, 460; V. 35, p. 160, 
211, 637, 762; V. 36, p. 30:) 


Geneva Tthaca é Sayre.—Sept. 30, 1881, owned from Geneva, N. Y., te 
Sayre, Pa., 75 miles; branch, Ithae a, N. Y., to Cayuga, N. Y., 38 miles; 
total operated, 113 miles. Organize “l Oct. 2 , 1876, as successor of the 
Geneva Ithaca & Athens RR., which had been formed by consolidation 
of the Geneva & Ithaca and Ithaca & Athens r ailroads, May 25, 1874. 
In 1880 absorbed the Cayuga & South. RR., 37 miles. The G. I. & A. 
having defaulted on its interest was placed in the hands of a Receiver 
March 4, 1875, and the road was sold in foreclosure Sept. 2, 1876, an 
this company organized in the interest of the Lehigh Valley RR. The 
common stock is $1,275,000; preferred, $400,000. Gross earnings in 
1879-80, $318,464; expenses, $427, 999; deficit, $109,535; gross in 
1880-81, $162,920; expenses, $452,725; net, $10,195. R. A. Packer is 
Pr esident, Sayre, Pa. 


Georgia Pacific.—From Atlanta to Mississippi River, 348 miles, includ- 
ing branches. Built by Richmond & Danville Extension Co., which has 
$5,000,000 subscribed capital, of which $3,500,000 had been called up 
and _ to Feb., 1883, when 197 miles of road had been laid, including 
the Greenville road of 52 miles (narrow gauge) purchased. See revort 
at length in V. 36, p. 195. (V. 34, 60, 575, 687; V. 35, p. 71, 189, 
291, 297, 405, 603, 763; V. 36, p. 195.) 


Georgia Railroad & Banking Company.—Augusta, Ga., to Atlanta, Ga., 
171 miles; branches to Washington and Athens, 60 miles; Warrenton, 
Ga., to Macon, Ga., 76 miles; total operated, '307 miles. The West- 
ern RR. of Alabama, purchased in May, 1875, at foreclosure, is owned 
jointly with the Central RR. of Georgia. The Macon & Augusta RR., 
76 miles, is owned by this company. The Port Royal & Augusta RR. 
is owned in part by this company. In April, 1881, a lease for 99 years 
was made to W. M. Wadley and associates at $60 0, per year, pav- 
able semi- -annually, and dividends are 24 per cent ‘quarterly, in 1882- 
’3$ net income was $619,713, om $449,522 in 1881-82. (V.34,p. 
662; \.35, p. 430; V. 36, p. 453 ) 


Grand Rapids & Indiana.—Dec. 31, 1882, owned from Fort Wayne 
Ina., to Bay View Mich., 332 miles; leased and operated: Cin. Richmond 
& Fort Wayne RR., 86 miles ; Traverse City Railroad, 26 miles; Bay 
View Little Traverse & Mackinaw Railroad, 6 miles; total, 451 miles. 
For the terms of the lease of Cincinnati Rich. '& Fort Wayne Railroad— 
see that company in this SUPPLEMENT. The Grand Rap. & Ind. RR. is 
operated in the interest of the Pennsylvania RR. Co., and $4,000,000 of 
the first mortg. bonds are guaranteed by that compan , which buys the 
coupons each year if any remain unpaid  ! the earnin 8, and on _ 
1, 1883, $1,862,170 unpaia cor pine were held by Pa. R. and Pa. Co 
First mortgage bonds redeeme by the sinking fund are replaced by 
income bonds issued. In March, 1883, payment of coupons was 
suspended in consequence of the Pennsylvania Railroad suit. (See 
V. 36, p. 340. 399. The company had land grants amounting to 
852,960 acres, and sold in 1882 51,609 acres, for $129,422, an average 
of #8 32 per acre. The lands unsold on Jan. 1. 1883, were 478,747 
acres. The assets were $1,625,938 cash in hands of trustees ; $687,495 
bills receivable, and cash with cashier, $15,859. Operations ‘and earn- 
ings for four years past on main line were as follows: 


Galveston Harrisburg & San Antonio.—Dee. 31, 1881, owned from Passenger Freight (ton) Gross Net 
Harrisburg, Tex., to San Antonio, Tex., 215 miles; Houston to Harris-| Years. Miles. Mileage. Mileage. Earnings. Earnings. 
burg, 11 miles; ‘Lagrange Extension, 30 miles. Total operated, 256} 1878......... 333 15,184,660 42,437,701 $1,200,629 $242,458 
miles. The extensions to the Rio Grande at Eagle Pass and_ to El| 1879......... 332 17,823,880 51,267,197 1,345,134 432,645 
Paso were completed late in 1882. This was a successor tothe Buffalo | 1880......... 332 21,309,396 69,801,159 1,692,754 476,745 
Bayou Brazos & Col. Railway. The road was opened to San Antonio | 1881......... 332 24, 661, 483 79,316,473 Be 940,570 562,890 


March 1, 1877. The capital stock on the old road was $6,966,000. The 
1st mortgage covers the property and about 1,800,000 acres of land. 
The proceeds of land sales are used to retire the bonds, and a sinking 
fund of 1 per cent begins in 1880, but it is optional with bondholders to 
surrender their bonds, if drawn. In June, 1881, @ large interest 
in the stock was bought by Southern Pacific parties. The mortgages en 
the Mexican Pacitic extension cover 640 miles of road, from San Antonio 
to El Paso, and the Eagle Pass branch, 35 miles--675_ in all. The 
land grant is sixteen sections (10,240 acres) per mile. Earnings, &c., 
for four years on 256 miles were: 


1878 1879 1880. 1881. 
Gross earnings. ieee wali “= 5,845 $1,390, 670 $1, 392,890 $1,258,917 
Operating cxpenses....... 3,832 571,904 593,725 £5,045 





—(V. 33, p. 47, 225, 622, 716; V. 34, p. 315, 602, 663; V. 35, p. 23, 51. 
347; V. 36, p. 340, 399.) 


Green Bay Winona & St. Paul.—Dec. 31, 1881, owned from Green 
Bay, Wis., to Marshland, Wis., 209 miles; brane hes, 10 miles; total, 219 
miies. This was a reorganization in 1881 of the Green Bay & Minne- 
sota, which company made default and the road was sold March 12, 
1 See full statement of debt and po of reorganization in CHRON- 
ICLE, V. 31, p.453. Pref. stock is $2,000,000, and entitled to 7 per 
cent when earned, and common stock oy 000, 000, both stocks in $100 
shares. In I188l net earnings were $70,774. (V. 33, p. 441, 580, 
587, 641, 736; V. 34, p. 264.) 

Gulf Colorado &@ Santa Fe.—Aug. 1,1882, mileage was as follows: 
Main line, Galveston to Lampasas, O74 miles; Fort Worth Division, Tem- 


f 3792 $s vi 5s le to Fort Worth, 128; Northeastern Division, Cleburne to Dallas, 53; 
mae $567°8923 $339,288 so4784 g370'593 jastern Division, Somerville to International & Gt. North. RR., 72; 


--(V. 34, p. 114, =e. 522, 707; V. 35, p. 78, 103, 213 
431, 456, 578; V. . 110.) 

Galveston pt dlsbany dt Henderson of 1882.—Dec. 31, 1882, owned from 
Galveston, Tex., to Houston, Tex., 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
H. & H. of 1871. In July, 1880, the ro id defaulted on its interest 
and the road was noid in foreclosure Aug. 1882, for $460,000, and 


266, 347, 405, 


‘Galveston, Tex. 





purchased in the interest of Jay Gould call Russell Sage. The bond- 


Houston Division, Alvin to Houston, 23; total 550 miles, of which 67 
miles were under construction. Road opened late in 1878 (63 miles), 
and sold and reorganized April 15, 1879. Formally opened under new 
regume August, 1880, and has been rege extended. See reportin V. 

35, p. 429. Stock July 31, 1882, $3,480,000. Gross earnings in 1880-81 
on an average of 212 miles of road, $77 : A 135, net, $253, then £ in 1881-82, 
on 361 miles, gros: ot. ee 073, net $4-b 117. George Seal , President, 
47, 470, 502 ; V. 34,p. 114, 314, 479, 488, 


715; V. 35, p. 339, § ga7 429, 763.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princi- 
Miles | Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., see notes| of of Par Out ry ii Rate per| When {Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds; Value. standing | Cent. Payable Whom. Dividend. 
Hannibal € St. Joseph—Common stock ............. 292 | epee $100 | $9,168,700 eane eee, B  seenweeees VE wate 
Preferred stock (7 p. c. yeurly, not cumulativ e). 292 | .... 100 5,083,024 3 F. & A.|N. Y., Company’s Office| Feb. 15, 1883 
SPUD UPS, GOMVUNEINED. co cccccces secccewesesecess 292 | 1870 seas 4,000,000 8 M. & S8.)N. Y., B’k. No. Aimerica.| Mar., 1885 
Land grant bonds, secured by land notes......... sons | ee 1,000 40,000 7 J. & J.|N. Y., Farm. L. & T. Co.| Jan. 1, 1888 
Consolidated mort. (for $8,000,000)............... 292 | 1881 , 3,000,000 6 M. & 8.|N. Y., B’k. No. America.| Mar. 1, "1911 
eo ney PI Ti cae cseessasbees wees as ale 433,000 8 F. & A. do do Jan., 1892 
aneas City & Cam. RR..............-.00-- 53 1867 mais 1,200,000 10 J. & J. do do Jan., 1892 
Harris. Portsm’th Mt. Joy @é Lanc.—Stock .... .... eh Dente 50 1,182,550 34g |J. & J.| Phila., Co.’s Office. Jan. 10, 1883 
i TTL AT TN Ae 54 | 1853 | 500 &« 700,000 6 J. & J. do oO July 1, 1883 
Harrisburg & Potomac—\1st mortgage, coupon......| 28 | 1874 | 100 &e 507,200 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford @ Connecticut Wester N—StocK........-.--- = jee exes 2,700,000 llg we °° +-eceesen Dec. 1, 1882 
cic cibiiiney ecancienncstess| TE | - case 100 820,000 uae cod. 2... eendannses | B.” eeepanes 
EEE I ae Jes 100 1,180,000 2 Q.—J. | Bridgeport & Boston. |April 16, 1883 
lst mortgage. coupon ........ ditessiaiunibiieunes 74 1865 | 500 &e. 100,000 7 FE. & A. Bridgeport, Office. Aug. 1, 1885 
2d mort. bonds of 1869................ ae eee ee | 1869 | 500 &e. 300,000 6 J. & J. do do July 1, 1889 
EEE LT er 1880 | 500 Ke 300,000 5 A. & O. do do April 1, 1910 
ES  . ne Sn , ...- | 1873 | 500 &« 150,000 7 F. & A. Bridgeport. Feb. 1, 1883 
Houst. asl & West Texras.—\1st mortgage, gold . 142 | 1878 1,000 994,000 7 gz. |\M. & N., N. Y., Union Trust Co. 1898 
Houston & Texas Cent.—1st M., (main) gold, |.gr. 8. t.; 345 | 1865 1,000 6,262,000 72. \J. & J.\N. Y., J. J. Cisco & Son.| July 1, 1891 
lst mort., l. gr., West div. (Hempstead to Austin) | 119 | 1870} 1,000 2,270,000 7g. J. & J. do do July 1, 1891 
1st M. , gold, Waco & N’ west (Bremond to Ross) .... 58 1873 | 1,000 1,140,000 7g.\J. & J do do July 1. 1903 
Consol. mort., iand grant, Main and Western Div., 464 | 1872 1,000 4,117,000 x A. & O. do do Oct. 1, 1912 
Consol. mort., land grant, Waco & Northwest.....) 58 | 1875 | 1,000 84,000 8 M.& N do do May 1, 1915 
Gen. mort., gold (for $18,500,006)..... ........-. §22) 1sS1 1,000 4,300,000 62. |A. & O do do April 1, 192 
Buntingdon 'é& Broad Top—l1st mort., gold........ ..| 58 1854 500 416,000 7 2z. |A. & O.| Philadelphia, Othee. | Oct. 1, 1890 
i eo Cad ws eseneewuaeel 5S | 1857 500 367,500 7. |F. & A. do do Feb. 1, 1895 
3d mortgage consolidated.......................-- 58 | 1865 1,000 1.497,000 5D A. & O. do do April 1, 1895 
Scrip for interest lst and 2d mortgayes........... son i. oanee saceiad 118,895 7 J. & D. do do Dec. 1, 1889 
I, cn vodc gene -eeeeesenseebeen'eo 1,320 bane 100 | 29,000,000 4 &178.'|M. & 8.| N. Y., Treas.’ Office. Mar. &July’83 
Leased line 4 per cent stock -...................... — 100 | 10,000,000 2 J. & J. do do Jan. 2, 1883 
Mortgage bonds, sterling ................. ........ | 706 |) 1875 £200 2,500,000 6 gz. |A. & O. London. April 1. 1895 
Sterling bonds, (sinking ‘tund £20,000 yearly)...., 706 | 1874 £200 4,100,000 5 g. |A. & O.|London,Morton R.& Co.| April 1, 1903 
Mortgage, ste rling PAM SETI LR OLE A LENT 706 | 1875 £200 1,000,000 5g. \J. & D. do do Dee. 1, 1905 
Bonds, coup. ($2,C00,000) M. on Ch. & Sp. RR..... 111 | 187 1,000 1,600,000 6 J. & J.| N. Y., Treas.’ Office. | Jan. 1. 1898 
Bonds, reg., mort. on Middle Div.................. | 101 | 1878 1,000 910,000 5 IF. & A. do do Aug. 1, 1921 
- 














Hannibal & St. wey —December 31, 1882, owned from ary 
Mo., to 8t. Joseph, Mo., 206 miles; brane hes—Cameron to Kansas City, 
53 "miles: St. Joseph to Atchison, Kans., 19 miles; Palmyra to 

uincy, [ll., 13 miles; total operated, 292 miles. An extension to 

‘hicago in 1883 is projected. The company had a Congressional land 
grant and received $3,000,000 in bonds from the State of Missour1, which 
loan was repaid in cash June, 1881, but litigation followed as to the 
interest payable on the State bonds. The land sales for four years past 
were as follows: 1879, 64,272 acres for $494,773, average $7 76 per 
acre; 1880, 74,862 acres for $551,774, pare $7 37 per et 1881, 
29, 836 acres for $204,107, average $6 84 per acre; 1882, 5.784 
acres for $57,030, average $5 51 per acre. «0 Sept., 1882 ,a adaeeke, 
including Jay Gould, Russell Sage, and others, Sones 90, 000 ‘shares of 
common stock (as re ported at p. 42), which had been carried for Mr. 
John R. Duff, of rae through the corner which forced that siock to 
350 in Sept., 1881. 

Preferred stock has prior right to a non-cumulative dividend of 7 ver 
cent; then common to 7; then both share. 

The annual re port was published in VY. 36, p. 284. The income account 
for four years has been as follows: 


INCOME ACCOUNT. 





1879. 1880. 1881. 1882. 
$ $ $ + 
Total grossearn’ys... 1,997,405 2,561,390 2,257,231 2,419,600 
Receipts — 
Net earnings ......... 773,983 1,256,800 819,939 1,013,824 
i. .  weadeene i i guneawnse Beate = =—S wenceese 
Miscellaneous ........ 1514 6,354 41,795 4,746 
Lands & 1. gr. bonds. 297 [107 63.610 37,399 webeseelh 
Total income..... 1,072.604 1,326,764 1,188,271 1,018,570 
Disbursements— $ = ~ 
Intereston debt...... 657,320 654.640 654,610 65 3, 620 
Dividends on pr.st’k. ~—_........ 330,395 355,510 330,395 
DT Rieticnse  seessese 61 7 ble 
i lt A, LR0 15,32 24.745 
Add’s. to prop. & eq.. 139,902 142,418  <  rerer 





6 

1 1 
Tot. disbursem’ts. 797,222 1,132,633 1,134,157 1, 008, 760 
Balance, surplus... 275,382 LY4A,1LS1 53,314 SLO 
—(V. 34, p. 32, 177, 204, 289, 315, 344, 519: V. 3), Pp. 103, 189. £97, 
308, 320, 575, 706; V. 36, p. 195, 221, 251, S84, 312, 340, 399, 453.) 


Harrisburg Portsmouth Mount Joy & Lancaster. -— Dee. 31, 1882, 
owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, 
Middletown, Pa. , to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was . ased to the Pennsylvania Railroad Co. for 999 
years from Jan. 1, 1861, the rental being 7 per cent on the stock and 
interest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg € Potomac.—Dec. 31, 1881. owned from Bowmansdale to 
Jacksonville, Pa., 28 miles; branch to mines, 2 miles; total operated, 30 
miles. Extensions are projected from Jacksonville to Shippensburg and 
from Bowmansdale to Harrisburg. Road opened through in 1878. Bonds 
authorized, $1,800,000. Stock $379,165. C. W. Ahl, Pres., Newville, Pa. 


Hartford & Connecticut Western.—Hartford, Coun., to Boston Corners, 

Y., 102 miles. Gross earnings in 1880- 81, $266, 725; net, $16,564. 
Foreclosure suit was begun in “1880 against the former Connecticut 
Western, and the State Treasurer took possession. On May 25, 1881, 
bondholders re-organized, and stock in new company is issued for 
bonds. In March, 1882, the purchase of the Rhinebeck & Connecticut 
Railroad was made for $800, 000 in the stock of this company. (V. 32, 
p. 577; V. 33, p. 23, 73. 153; V. 34, p. 231, 366; V. 35, p. 602, 736.) 


Housatonic.—Sept. 30, 1882, owned from Bridgeport. Conn., te State 
Line, Maas., 74 miles: Brookville to Danbury, 6 miles; leased— ‘Berkshire 
Railroad, 22 miles; West Stockbridge RR., 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The pre ferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. The com- 
pany has voted to issue $700,000 of 5 per cent bonds to take up $400,000 
prior bonds, and to lay steel rails. There are also $200,000 rolling stock 
certificates. Operations and earnings for four years past as follows: 

Passenger Freight (ton) Gross Net Div.¢ 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref. 
1878-9.... 127 6,310,830 12,741,554 $598,335 $248,420 8 
1879-80 .. 127 7,325,680 17,890,190 740,997 247,283 bay 
1880-81 .. 127 7,816,°94 17,277,336 754,513 273,981 8 
1881-82. 127 8,546,740 17,510,670 746,328 253,203 8 
—(V. 33, p. 559.) 

Houston Eust & West Texas.—Sept. 30, 1882, owned from Houston, Tex., 
to Nacogdoches, Tex., 142 miles. (Narrow guage, 3 feet.) It is intended 
to build to M: urshall. The company has a Texas land grant of 10,2. + 
acres for each mile constructed and a. Bonds issued to the extei t 
of $7,000 p. m Stock authorized, $10,00),000; issued, $1.50 +,000 
gross earnings 1881-2, $251,079; net, $143,19. ; interest on bonds 
$56,795. The surplus of S2G,. 101, and cash from land sales, $50,65 a, 
were applied to construction. Panl Bremond, Pres., Houston. (V. 

p. 292, 316, 489; V. 35, v. 189, 339.) 

















eens & Texas Centralt.—Dec. 31, | 1882, omnes 3 from Houston. Tex., 
to Red River City, Tex., 345 miles ; branches—Hempstead, Tex., to 
Austin, Tex., 118 miles; Bremond, Tex., to Ross, fex., 583 miles; total 
operatea, 522 miles. Texas Central RR. completed from Ross to ——— 
—, 229 miles. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
but the lands, asin the case of other Texas roads, are not on the line 
of the road, though some of the lands will be made available, it is re- 
ported, by the construction of other Texas roads. Mr. Morgan, of the 
Louisiana 8S. Line, bought a controlling interest in the stock, and in 
Feb., 1883, the Southern Pacific syndicate purchased this interest 
($4,400,000 of the stock) with their purchase of the Morgan property. 
(See V. 36, p. 212.) The general mortgage of 1881 for $18,500,000 is 
made to the Farmers’ Loan & Trust Co. as trustee. Last report of earn- 
ings on the 522 miles gave the following: 


Gross Earn’gs. Net Earn’gs. 


Loe fo eee: = Le ¥1, 733,677 
ISS1 (522 miles). .... 0... ccc ccececccrccesee 3,748,655 1,606, "732 
1882 (52 29 DD icknsn ubeinebneeseentsee 3,175,389 1, 450,346 


—(V. 34, a, 114, 231, 264, 292; V. 35, p. 77, 161, 237, ones Vv. 36» 
p. 80, 212 


Saale é Broad Top.—Dec. 31, 1832, owned from Huntingdon, 

a., to Mt. Dallas, Pa., 45 miles; branches—Shoup’ s Run,9 mniles ; Six- 
mile Run, 5 miles; and Sandy Run, 3 miles; total operated, 62 miles. 
This road was opened in July, 1856. The capital stock is $1,362, 050 com- 
mon and $1,933,500 7 per cent pref. stock. Earnings in 1881, $332,653; 
net, $183,363. In 1882, earnings, $320,434; net, $176,185. (V. 32, p. 
155, 368.) 


Illinow Central.—Dee. 31, 1881, mileage was a3 follows: Main line— 
Chicago to Cairo, 365 miles; ‘Dunleith to Centralia, 341 miles. Branches— 
Oito to Bloomington and Minonk, 111 miles; Gilman to Springfield, 
lil miles. Total owned, 928 miles. Leased— Dubuque to lowa Falls, 
143 miles; Towa Falls to Sioux City, 183 miles; Waterloo to Minnesota 
State Line, 76 miles. Total leased, 402 miles. Total operated Dec. 31, 
ig 1,430 miles. On Jan. 1, 1833, took formal possession of the Chie. 

.L. & N.O. RR., to be known as “Southern Division,” and making 

"30! miles ope rated in all. 

his company Was organized in March, 1851, and the whole road 
opened Se ptember, 1855. The terms of the leased lines in Iowa are 
viven under the names of those companies. The general mortgage of 
1874 provides for all bonds outstanding. The Illinois Central was 
one of the first, and has been one of the most successful, of the land 
grant roads. The company acquired a controlling interest in the 

Chicago St. Louis & New Orleans Railroad, to w hich it made large 
wdivances, and owned December 31, 1881, $6,670,000 of the stock 
and $3,632,009 of the 5 per cent vold bonds. From July 1, 1882, 
leased the Chicago St. Louis & New Orleans for 400 years, at 4 
per cent per annum on stock, and issued the above 4 per cent leased 
line stock, exchangeable for the Ch. St. L. & N. O. stock. The Chie. & 
Springf. RR.was a reorganization of the Gilman Clint. & Spring. in 1877, 
and is leased to the Illinois Central and virtually owned by it. 

In Feb, 18~3, a dividend of 17 per cent in the leased line stock was 
declared, payable in July, 1833—17 sleires of leased line stock to each 
100 shares Illinois Central. income for four years has been as follows 


INCOME ACCOUNT. 


1879. 1889. 1881. 1882. 
Total grossearn’gs.. 7,249,183 8,322,127 8,586,397 8,905,312 


Receipts— xs $ q 
Net earnings ........ 4,207,763 4,631,840 4,428,231 4,906,748 
TT cpenedsinksnn 102,321 112,000 161, 105 18) ,825 
Miscellaneous ....... 113,461 165,551 236,224 145,732 














Total net income .. 4,423,545 4,909,391 4,875,560 5,234,303 








Disbursements— : $ 
Reut'ls pd.on ta.lines 615,830 708,702 735,696 761,227 
[:iterest on debt..... 669,484 672,600 668,000 531 ‘000 
SI sctitienieiadiienennan 395,011 444,125 465,352 454,750 
Dividends ........... 1,740,000 1,740,000 2,030,000 2,030,660 
Coustruction in Ii- 

nois during year. 386,016 812,323 925,380 1,271,452 

Total disbursem’ts 3,806,341 4,407,750 4,824,428 5,078,429 
Balance, surplus .... 617,204 501.641 51,132 155,874 


The Chicago St. Louis & New Orleans owned from New Orleans, 
La., to Cairo, TIL, 549 miles; branch: Kosciusko Junction, Miss., 
to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated, 572 
miles. The Chicago Sr. Louis & New Orleans Railroad was on June 13, 
188’, leased to the Dllinois Central RR. Co. (which owns all but 73 
shares of the entire capital of $10,000,000) for 400 years. The lessee 
guarantees the principal and interest of all the outstanding bonds prior 
to the 5 per cent bonds, and. by an indorsement on the latter bonds, 
guarantees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The ‘consolidated 5 per cent 
mortgage bonds of 1951 are to be issued only for redemption of prior 






























































APRIL, 1883. } RAILROAD STOCKS AND BONDs. xxxiii 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESC ° | Bond s— Prine? 
SCRIPTION Miles | Date | Size or pone NS SREeT OR DIVIDENDS. | sal, When Dua. 
For explanation of column headings, &c., see notes} of of par | Outstandine|*4te per) When | Where Payable and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. et! Cont. | Pay’ple Whom. Dividend. 
Illinois Oentral—( Continued) — > 
hic. St. Louis & N.O., lst M.(N. O.J.&,G. N.)....| 206 | 1856 | $1,000 | $2,815,000 8 iJ. & J.) N. Y., 214 Broadway. | July 1, 1886 
do do 2d M. do --e-| 224 | 1860] 1, 1,483,000 8 iA. & O. do do Oct. 1, 1896 
do do lst mort., (Miss.Cent.)....| 185 | 1854 | 500 &e. 200,000 7 iM. & N. do do Nov. 1, 1884 
do do  2dmort. do -...| 135 | 1865 |100 &e.| 717,000] 8 |F. & A. do do Feb. 1) 1886 
do do i ee a als sit al 567 | 1877 | 1,000 1,400,000 7 iM. & N. do do Nov. 1, 1897 
do do 2a mort.... .... re 567 | 1877 | 1,000 80,000 6 J. & D. do do Dee. 1, 1907 
do. do cons.M., gid. (for $18,000,000); All. | 1881 1,000 | 11,275,000 5g. |J. & D. do do June 15, 1951 
Illinois Midland—\1st mortgage, gold ......... sauines 147 | 1875 aie 4,175,000 _g ‘e? a © Gases ey Jan. 1, 1903 
Indiana Bloomington & West.—Stock ($10,000,000); 542] .... 100 8,140,400 igs rer big Rips ITEM fier re. 
BO Bice ne, COG. GE TOE oo cwcccccscccsccocesc: 202 | 1879 OU &¢C 575,000 7 J. & J..N. Y., Corbin Bank’g Co} Jan. 1, 1900 
1st mortgage, coup., may be reg..... ..........26- 202 | 1879 | 500 &e 3,500,000 | 3 to G6 A. & O. do do April 1, 1909 
Income bonds, reg., convertible .................. 202 | 1879 | 100 &e 128,400 6 J. & J.| do do April 1, 1919 
Consol. income for $6,000,000. .................-.- esos | BEE 1,000 3,750,000 6 is. & J. do do July 1, 1921 
2a mortgage, COUPON OF Teg. .... 2.2... eee ec ccc eee 202 | 1879 | 500 &e 1,500,000} 3 to 6 J. & J. do do April 1, 1909 
Ist mortgage, gold, Eastern Division. ............. 142 | 1881 1,000 3,000,000 Ge. J. & D.! do do June 1, 1921 
Indianapolis Decatur & Springfield—1st mort., gold| 152 | 1876 1,000 1,800,000 74. A. & O. New York, Co.’s Office.| Apriil, 1906 
SE ay ae 152 | 1881 | 500 &e.; 1,000,000 He. iJ. & J! ag do July 1, 1911 
Ind. & Evansv.—\st M., gold (for $3,380,000), 83& £| .... | 1881 500 1.100.000 6 g. (A. & O./ London and New York.| April 1, 1911 
Indiana Illinois & Towau—sStoek...........02.- 2006 ee 63 | . oe 1,336,000 RE RIO Ea A era Ey) hi 
Indianapolis & St Louis—\1st mort., in 3 series..... 72 | 1869! 1,000 2,000,000 7 Various! N. Y., Union Trust Co. | July 1, 1918 
New mortgage for $2,000,000. .................... 72 | 1883 —_ (! ean > At. idea o>. - schneeee i o> we eee 
Indianapolis & Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e.' 1,700,000 7 FE. & A. N. Y., Farm. L. & T. Co. 1908 
2d mortg@age, guaranteed. .... 2... cccccccccccccce. 117 | 1870 1,000 1,450,000 6 \M. & N./ do do 1900 
Iowa Falls & Sioux City—Stock.... ...............-.. 3 pero 100 4,623,500 1% | Q.—M. | Boston. Mar. 1, 18383 
ey hs SINE Big "WEwws's wensesaccencesccecec 184 | 1869 | 500 &c 2,947,500 7 A. & O. N. Y., Nat. Park Bank.| Oct. 1. 1917 
Ithaca Auburn & West.—1st mort.(for $500.000)....) S849) .... onan 294,000 7 J. & D.N. Y. City, Treas. Office. 1907 
2d mortgage. (income for 3 years)................. oSlg) 187 100 &e. 498,090 7 iJ. & J. do do Jan. 1. 1907 
Jacksonville Southeast.—1st mortgage............... 54 | 1880 1,000 200,000 6 J. & J.N. Y., Am. Ex. Nat. Bk} July 1, 191¢ 
Jefferson (Pa.j—1st & 2d morts. (Hawley Branch).. 9 | 1867 ,000 300 © 00 7 J. & J. Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale). ...... 38 | 1869 | 1,000 2,000,' 00 7 J. & J.\N. Y., by Erie Railroad.| Jan. 1, 1889 
Jeffersonville Madison & Indianapolis—Stock .....| 224 | .... 100 2,000,000 lly | Q.—F. N. Y., Farm. L. & T. Co.} May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00U per year).| 159 | 1866 | 1,000 2,660,000 7 (A. & O.! alo do Oct. 1, 1906 
Oo do 2d mort. ($100,000 in 1882)..| 159 | 1870 | 1,000 | 2,000,000 7 iJ. & J. do do July 1, 1916 
Jersey City & Bergen—\1st mortgage................. ee aie ude 375,000 7 Pr Fae a) pies ee Oe 
Jersey Shore Pine Creek & Buff.—1st mort., guar....') .... | 1883 ae 3.500.000' .... | .... |. ..}............ 1933 














bonds, and their issue does not increase the debt, which is limited to 
$18,000,000. (V. 34, p. 144,177, 228, 367, 489, 637; V. 35, p. 374, 
487, 575, 637; V. 36, p. 195, 298, 31.) 


Illinois Midland—June 30, 1881, operated from Terre Haute, Ind.,to 
Peoria, [11.,173 miles, of which 148 miles are owned and 28 miles leased 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Deeatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. Earnings in 1879-80 $323,006; expcnses, $307,469. In 
1880-81, gross receipts, $385,615; expenses, $395,391. Stock. $2,000,- 
000. D. H. Conklin, Receiver. (V. 32, p. 636; V. 33, p. 124; V. 34, p. 
366, 399; V. 35, p. 21.) 


Indiana Bloomington & Western.—This was a consolidation in March, 
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The L. B. & W. 
owned from Indianapolis, Ind., to Pekin, Dl, 202 miles; track used 
on rental, Pekin to Peoria,10 miles; total, 212 miles. The company 
put under construction its Eastern Division from Indianapoiis to Spring- 
field, Ohio, 142 miles. The Cincinnati Sandusky & Cleve. was leased 
April, 1881—Sandusky to Dayton, 154 miles; branch, Carey to Findlay, 
16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased to 
Cincinnati and Springfield, leaving but 146 miles; also with it the 
Columbus Springtield & Cincinnati road, Springticld to Columbus, 44 
miles; total, 190 miles. Total operated 402 miles, and 140 building. In 
December, 1881, leased the Indianapolis Decatur & Springtield road, 
guaranteeing $200,000 per year. 

The former Indianapolis Bloomington & Western yg 4 defaulted 
Oct. 1, 1874, and a Receiver was appointed Dee. 1, 1874. The road was 
sold in foreclosure Oct. 30, 1878, and the company reorganized. Interest 
is on the first mortgage bonds 3 per cent per annum for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the sue- 
ceeding three years, and then 6 per cent until maturity. The second 
mortgage bonds bear 3 per cent per annum interest for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the sue- 
ceeding three years, and 6 per cent thereafter until maturity. The 
income bonds take such interest from July 1, 1879, not exceeding 6 per 
cent per annum, as the net earnings may suffice to pay. $830,000 stock 
scrip was issued entitled toa dividend of 7 per cent per annum, after a 
dividend of 8 per cent on the common stock. After the payment of a 7 
per cent dividend, the stock scrip is convertible into common stock. 
The annual report for 1881 was in V. 34, p. 713. Earnings and expenses 
in 1881 were as follows: 

CONSOLIDATED EARNINGS—PEORIA DIV. FULL YEAR, OHIO DIV. 8 MONTHS. 








3881. 1880. 

EES I PET TOR $1,826,066 $1,813,129 
NT SIGIR, casccccccecs cocccccessos 1,103,701 1,026,544 

PD. nnccccecedseéeessesneeascese $722,364 $786,584 

DISPOSITION OF NET EARNINGS. 

ff, oe GBGS.S7S | BarpIMS. 2.0 ccccccccee cove $211,489 
For taxes........ seeeseoes 31,173 
Be SED. cas ccca cveces 196,119 | 0 ere $722,364 


Other disbursements .... 30,306 | 
—(V. 33, p. 468, 527, 641, 716; V. 34, 231, 316, 521, 522, 549, 713; V. 
36, p. 139.) 

Indianapolis Decatur & Springtield.—August 31, 1881, owned from 
Decatur, 011., to Indianapolis, Ind.. 153 miles. This company is successor 
to the Indiana & [llinois Central Railroad. In Dec., 1881, was leased to 
Indianapolis Bloomington & W. for 50 vears, at 30 per cent of gross 
earnings. but with a guarantee of $200,000 per year. new adjustment 
proposed in April, 1881 (see V. 32, p. 501, V. 33, p. 303), was partly 
carried out, and the above 2d mortg. bonds issued, and $2,850,000 of 7 
per cent pref. stock. But some hitch took place, and in Nov., 1882, 
the trustees of the old 24 mortgage took possession of the road, subject 
to the lease to I. B. & W. Common stock is $500,000. Gross earnings 
in 1879-80, $339,850; net, $142.684. In 1880-81 gross, $191,487 ; net, 
$159.178. (V. 32, p. 500, 636; V. 33, p. 303, 358, 440, 588, 641, 687; 
V. 34, p. 62, 231; V. 35. p. 373, 575, 637, 658.) 

Indianapolis @ Evansville.—In progress Indianapolis to Evansville. 
Bonds issued in London May, 1881. R.G. Hervey, President, Evans- 
ville, Ind. In February, 1882, an attachment for rails sold was issued. 
~-(V. 34, p. 231, 316; V. 36, p, 427.) 

Indiana Illinois é Towa.--In progress, and in April, 1883, in opera- 
tion from Momence I1., to N. Judson, Ind., 110 miles. It is owned by a 
syndicate, and neither stock nor bends have been marketed. For 63 
miles, Streator to Momence, $1,386,000 bonds were to be given. 
Harvey, President, Chicago, Ill. (V. 35, p. 373, 546, 575.) 
_,idianapolis & St. Louis.—Dec. 31,1881, owned from Indianapolis to 
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, and 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 

T. H. was guaranteed by three otber companies, and suit has been 
pending as tothe rental. The company was controlled by the Pennsy)- 
vania Company, which owned the stc ck of $600,000, in connection with 
the Cleve. Col. Cin. & Ind. Of the first mortgage bonds series ‘‘A’’ are J. 

J.; series “B,” M. & S.; series “CC,” M. & N. Interest had not been 


paid on the second mortgage and equipment bonds since April, 1878, 
and on July 28, 1882, the road was sold in foreclosure for $1,396,000 











(subject to Ist mort.) and bought for Cley. Col. Cin. & Ind. Co. and @ 
hew company organized September, 1882, with J. H. Devereux as 
President. Operations and earnings for four years past were: 


Passenger eight (ton) Gross Net 
Yeara. Miles. Mileage. Mileage. Earnings. Earninga 
EE 266 = 10,865,239 85,300,579 $1,347,246 $315,115 
Sa 266 12,209,092 102,630,114 1,493,876 491,149 
RS 266 15,285,443 148,947,237 2,009,922 608,413 
ERT 266 19,479,278 196,029,304 2,048,651 614,295 


Sl ) 
—(V. 34, 344, 435, 572, GO4, 686; V. 35, p. 103, 160, 211, 265, 297, 347, 
373; V. 36, p. 80, 427.) 


Indianapolis & Vincennes.—Dec. 31. 1881, owned from Indianapolia, 
Ind., to Vincennes, Ind., 117 miles. The Penusylvania Company owns & 
controlling interest in the stock and operates the road, advancing the 
deticiency to pay interest on the bonds. The capital stock is $1,402,000. 
In 1880 the net earnings were $60,506; in 1881, $10,260. Annnad 
interest on debt amounts to $206,000. 


Towa Falls & Sioux City.—March 31, 1882, owned from Iowa Falls, Ia. 
to Sioux City, Ta., 184 miles, This road was opened in 1870 and is 
leased to the Illinois Central for 20 years from Oct. 1, 1867, at a rental 
of 36 per cent of the gross earnings. The Illinois Central has an option 
of continuing the lease after 1887 at same rental. This company alse 
receives a drawback of 10 per ct. on business to and from their line 
over the Dub. & 8. City RR., and receives rental for 26 miles of its road 
used bv the Sioux City & St. Paul Co. In the year ending March 3], 
1882, the total rental was $301,777; receipts from sales of landa, 
$718,000; the total income was $1,049,700, and «all expenses, including 
dividends, $165,920. The contingent fund invested was $800,000. 
Lands remaining unsold, 103,689 acres. Horace Williams is Presi 
dent, Clinton, Ia. (V. 32. p. 16, 636; V. 34, p. 114, 662: V. 35, p. 3479 

Ithaca Auburn & Western.—Dec. 31, 1881, owned from Freeville te 
Auburn, N. Y., 3819 miles; track to Cortland, 11 miles, used. The N, 
Y. & Oswego Midland RR., Western Extension, was sold in foreclosure, 
and this company organized Sept. 20, 1876. as the suecessor. The 
stock is $970,000. On April 1, 1883, was leased and operated by 
Southern Central of New York. H. R. Low, President, N. Y. City. 

Jacksonville Southeastern.—July 1, 1881, owned from Jacksonville te 
Litehtield, [., 54 miles. This was the Jacksonv. Northw. & Southeast. 
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bonds 
were issued at $20,000 per mile, amounting to $600,000. In 1879 the 
company was reorganized by the bondholders under this name. In 188@ 
the road was extended 23 miles and bonds for $200,000 issued. Stock 
$1,000,000, In year ending June 30, 18381, gross earnings, $83,000; 
net, $43,814. (V. 35, p. 625.) 

Jefferson.—Sept. 30, 1881, owned from Susquehanna Depot, Pa., to Car 
bondale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; 
total, 45 miles. Leased in perpetuity to the Erie Railway for $140,0 
per annum, and now operated by the N.Y. Lake Erie & West. Capital 
stock, $2,096,050. Edward Clymer, President, Reading, Pa. 

Jeffersone. Madison & Indianapolis.—Dee. 31,1881, owned from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension. 20 miles; total operated, 224 miles. 
The read was leased anew from January 1, 1880, to the Pennsylvania 
Company, the lessees to pay over all the net earnings to the J. M. & L 
Co. In 1481 the Penn. Company purchased $1,939,000 of the stock. 
Dividends were at the rate of 7 per cent per annum till May, 1880, and 
reduced afterward. Earnings for tive years past were as follows: 


Years Miles Gross Earn. jNet Earn. Div. p. @ 
errr rr 186 $1,150,014 $425,887 7 
Pia sadicoedane 186 1,246,333 492,863 7 
i chieneetesncnan 186 1,388,565 541,538 61, 
eer 186 1,462,802 365,043 3 
a 2a 201 1,537,580 359,342 nil 


<2 
—(V. 32, p. 2035.) 

Jersey City & Bergen.—Dee. 31, 1881, owned from Jersey City to Bergem 
Point, N. J.,6 miles. In 1881 gross earnings were $260,798, and net, 
$86,511. Stock, $165,150. William Keeney, President, Jersey City. 

Jersey Shore Pine Creek & Buffulo.—From Williamsport, Pa., te 
Stokesdale on the Corning C. & A. Road. It is a connection between 
Reading lines and N. Y. Central, and bonds are guaranteed by these 
companies and the Corning C. & A. See V. 36, p. 54. 

Joliet & Northern Indiana.—Dec. 31, 1882, owned from Joliet, Tll., te 
Lake Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise im 
place of old 8 per cent bonds. Steck ($300,000) carries dividends of 8 
per cent per annum. 

Junction (Philadelphia).—Dee. 31, 1852, owned from Belmont, Pa., te 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming into Phila 
delphia. Capital stock, $250,000. Net over operating expenses in 1881, 
$69,956. Six per cent paid in April, 1882, and iO per cent in Septem- 
ber, 1882. (¥. 32, p. 420.) 
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DESCRIPTION. ai " | INTEREST OR DIVIDENDS. | Bonds—Prinei 
oa - Miles | Date | Size, or Amount | ~ pal,When Due. 
For explanation column headings, &c., sce notes; of |_ of Par Out tanding ‘Rate per When Where Payable, and by} Stocks—Last 
on first page of tables. Road.) Bonds) Value. - ©; Cent. Payable Whom. Dividend. 
Joliet €d Northern Indiana—\st mort., guar by M. C. 44 1877 | $1,000 $300,000 | 7 J. & J.N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction ( Philadelphia).—1st mortgage............ 3°6 | 1862 | 1,000 425,000 | 4% J. & J. Phila., 233 So. 4thSt | July 1, 1912 
PPE ELIE EEE ATE 3°6 | 1865 1,000 300.000 | 6 A & O. do do April l, 1900 
Junction & Breakwater—Funded debt (Del. St. loan) 45 | 1860 inne 400,000 | 4 J. & J. Lewes, Del., Treasurer. 1890 
ELLE EL LLL EEL LIT EAL A ELT TR soos | Bae cae 250,000 | 4 F. & A. do do Feb., 1896 
Kansas Central—1st mortgage (for $3,200,000) ....| 168 | 1881 1.000 1,318,000 6 A. & O. Office, 195 Broadway. | April 1, 1911 
Kansas City Fort Scott @ Guij—Stock, common..... 363 a ves 4,618,000 3 iF. & A.| Boston. Feb. 15, 18=3 
Stock, preferred....... einai Mikkteeneegbeotnncees me anes — 2,750,000 4 I. & A. do Feb. 15, 1883 
lst mortgage, land. grant, sink. fund. ............ 159 | 1879 1,000 2,560,400 7 J. & J. Bost., Nat. Webster Bk.|} June 1, 1908 
ee CED wcotcuecencecneneoncceseeneee 196 | 1880 | 1,000 2,374,000 7 M. & 8. do do Sept. 1, 1910 
—e- eee aero 26 | 1882 1,000 212,000 5 iF. & A. do do Aug. 1, 1922 
Kansas Cily Lawrence d Southern Kansas—1stmort.| 175 | 1879 | 500 &c.; 2,940,000; 5Sto6 A. & O. Boston, Nat. Union Bk.} Apr. 1, 1909 
Southern Kansas & Western—Ilst mortgage......- 149 | 1880 1,000 1,769,000 7 iJ. & J. do do Jan. 1, 1910 
Sumner County RR.—I1st mortgage ............... 18 | 1880 1,000 248,000 7 M. & S. do do Sept.1, 1910 
Ottawa & Burlington RR.—1st mortg., guar...... 42 | 1880); 1,000 500,000 6 OS f {ree April 1, 1990: 
Kansas City Springfield d& Memphis—1st mort...... 281 | 1883 1,000 7,000,000 6 M. & N. Boston, Office. May 1, 1923 
rr cicipunes sedbebeeéesencsenee i50 mae = 6,083,500 1 M. & N, Cincinnati. May, 1881 
hn ctcechethkneneorerseeneborenncenseness 80 | 1855 | 1,000 220, 7 #4J. & D.N. Y., Bankof America.| June, 1885 
Maysville Division mortgage...................... a, ee deans 400.000 7 areas ae 
General mortgage ......- i naa it ie cease tla 150 | 1881 1,000 6,036,000 6 J. & J.N. Y., Morton, B. & Co.| July 1, 1911 
Keokuk @ Des Moines—-1st M., mt. guar. C. R. 1. & P.| 162 | 187 100 &¢c.| 2,750,000 5 A. & O.N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 
Knox ¢ Lincoln—1st mortgage... ............-..-.--- 49 |'69-'72 a 2,335,000 6 Various Bost., Hide & L’ther Bk.! 1880-1902 
Lackawanna & Pittsburg—Mortg. (for $2,000,000); .... | .... — (2) 6 ar arr ee ae 
Aliegany Cent., lst mortgage, gold................ 92 | 1881 1,000 600,000 6g. J. & J. N.Y., Post,Martin & Co.| Jan. 1, 1922 
do 2d mortgage, gold ............... 62 | 1882 senna 150,000 ae) «one 5 0 8§=6rremeneatio 686=©C6CltC(‘éi‘é“#‘(CéC#‘CWN®SS GC 
do Income mort., not cumulati....| .... | 1882 | 500 &e. 300,000 6 Jan’ary ae Jan. 1,1912 
Lake Erie @ Wesiern—Stock .............. 2.22.20... S386 i .<e. sink 7,700,000 a ee eee 
I EEE TT 165 | 1879 | 1,000 1,815,000 6g. &. & A.'N. Y., Metropolitan Bk.| Aug. 15. 1919 
Income bonds convertible (not cumulative) ......| .... | 1879 1,000 1,445 000 7 August. do 2 Aug. 15, 1899 
Sandusky Extension, Ist mortgage ............... 21; 1880); 1,009 327,000 6 iF. & A. do do Aug. 1, 1919 
do do income bonds ............... 21) 1880 1,000 600.000 7 aa eae eee Aug. 1, 1920 
Lafayette Bloom. & Muncie, Ist mort., gold. ..... 200 | 1879 |; 1,000 2,500 OCC 6g. M. & NN. Y., Metropolitan Bk.; May 1, 1919 
do do income M. con. (non-cumul.)| 200 | 187% 1,000 1,000,000 7 Yearly. do clo May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 50 «1880; 1,000 994,300 6g. A. & O.'N. Y., Union Trust Co.) July 1, 1905 
Lake Shore & Michigan Southern—Stock............ See © essen 100 | 49,466,500 2 Q.—F. N.Y.,Grand Cent.Office.; May 1. 1883 
Guaranteed 10 per cent stock.................-2..) 2.0. ere 100 533.500 5 F. & A.! do do Feb. 1, 1883 











Junetion & Breakwater.—Dec. 31, 1881, owned from Harrington to 
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated, 45 
miles. Gross earnings, 1881, $83,693; net, $30,924. Stock is $406,004, 
N. L. MeCveady, President, New York City. (V. 34, p. 625.) 


Kansas Central.—July 1,1882, owned from Leavenworth to Milton- 
vale, 168 miles. Sold under foreclosure of first mortgage April 14, 1879. 
Reorganized April, 1879. Stock, $504,000. L. T. Smith, President, 
Leavenworth, Kan. (V. 32, p. 232.) 


Kansas City Fort Scott & Gulf.—Dec. 31, 1882, mileage was as follows: 
Main line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir 
City to Cherryvalle, 50 miles; Areadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springtield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1882, 387 miles. 

This company was organized April 1, 1879. as suecessor to the 
Missouri River Fort Seott & Gulf, which made default Octeber 8, 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. Operations and 
earnings for three years past have been as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
sae 305 8,819,638 49,435,645 $1,222,867 $525,915 
TS 313 11,594,779 59,007,866 1,503,215 672,764 
337 13.376,180 75,145,006 1,703,2 749,079 


—(V.35, p. 457; V. 36, p. 312, 427, 452.) 

Kansas City Lawrence & Southern Kansas.—Dec. 31, 1882, owned from 
Lawrence, Kan., to Coffeyville (Indian Ter. Line), 144 miles; branches— 
Ottawa Junction to Olathe, 32 miles; Olathe to Waseca, 14 miles; 
Cherryvale to Harper Kan., 149,miles ; Wellington, Kan., to Hunnewell, 
Kan., 18 miles; leased, Ottawa & Burlington RR., 42 miles; total oper- 
ated, 3¥8 miles. The Kansas City Lawrence & Southern Kansas was 
formerly the Leavy. Law. & Gal. RR, which was sold in foreclosure Aug. 
9, 1878, and purchased by bondholders, and the present company organ- 
ized May, 1879. In November, 1880, the consolidation of the three 
roads above named was made, and the consolidated stock of $3,759,0v0 
was purchased in the interest of the Atchison Top. & 8S. Fe with the 5 
per cent bonds of that company (through its auxiliary corporation, the 
Kansas City Topeka & Western), according tothe terms of the circular 
published in the CHRONICLE of Nov. 27, 1880 (V. 31, p. 559). The 
present bonds carry 4 per cent till 1882, 5 in 1882-3, and 6 thereafter. 

In 1882 a controlling interest was purchased in the N. Y. Chic. & St. 
come (Nickebplate) road, and $6,500,000 of 2d consol. mortg. issued to 
pay for it. 

—(V. 32, p. 16; V. 33, p. 74; V. 36, p. 399.) 

Kansas City Springfield @ Memphis.—This organization embraces 
two corporations under the laws of Missouri and of Arkansas to build a 
road from Springtield, Mo., to Memphis, Tenn., “81 miles, at an estimated 
cost of $7,000,000. The han. City Ft. Scott & G. will appropriate 15 per 
cent of gross earnings on business to or from the new road to pay in- 
terest on the bonds,ifneeded. Each boider of 50 shares K. City Ft. 8. & 
G. stock had the right to take $1,500 in stock of the new Missouri cor- 
poration for $1,500 in cash, with $2.000 of the bonds for $500 in eash— 
making $3,500 for $2,000 cash. (V. 33, p. 153; V. 35, p. 71, 297, 313, 
246, 762, 763; V. 26, p. 453.) 

Kentucky Central.—Dec., 31, 1882, owned from Covington, Ky., to Lex- 
iugton, Ky., 100 miles, and Paris, Ky., to Maysville, Ky., 50 miles; total 
operated, 150 miles. This was formerly the Covington & Lex. RR.,which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 
17,1876. In June, 1881, a majority of the stock was purchased by Mr. 
C. P. Huntington of the Chesapeake & Ohio road. and an extension 
from Paris to Livingston, Ky., 70 miles, was to be in operation during 
1883. The general mortgage of 1881 was sold to stockholders at 
6623, and 25 percent of new stock given as a bonus. The old pref. 
stock was retired. Enough of the general mortg. of 1881 is reserved 
to retire the prior bonds. The fiscal year now ends Dec. 31. Operazions 
and earnings for three years past were: 


Gross Net 
Years. Miles Earnings. Earnings. 
Re oe ae 50 $705,127 $214,472 
OS a eli aia i ai 150 721.363 309,273 
~ (V. 34, p. 146, 230, 521, 549, 574; V. 36, p. 252.) 


Keokuk & Des Moines.—June 30, 1881, owned from Keokuk, Ta., to 
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of 
the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 
er COni nay mg and $2,600,400 of common, a majority of which is 
held by the lessee. In the year 1879-80 gross earnings were $639,788 ; 
in 1880-81 gross earnings, $660,101, and rental, at 25 per vent, 
$165,025, leaving $27,525 surplus over interest A dividend of 1% per 
ceut on preferred stock was paid December, 1881. (V. 35, p. 737.) 





Knor & Lincoln Sept. 30, 1882. owned from Bath, Me.. to Rockland 
Me., 49 miles. The stock is $361,580. John T. Berry, President, Rock- 
land, Me. (¥.52, p. 356; V. 34, p. 204, 316.) 


Lackawanna é Pittsburg.—A consolidation in April, 1883, of the 
Allegany Central and the Lackawanna & Western. Capital stock, 
$3.000,000, of which $1,500,000 is preferred. Road when completed 
will extend from Perkinsville, Pa., to Olean, N.Y., with branches, in all 
10i miles. See V. 36, p. 453. The A. C. lst mortgage bonds are redeem- 
able any time at 105. (V. 35>. p. 453.) 

Lake Erie & Western.—June 30, 1882, owned from Sandusky to 
Fremont, 22 niles: Fremont to Celina, 99 miles; branch to Minster, 9 
miles; Celina to Muncie, 54 miles; Muncie to Il. State iine, 120 miles; 
Illinois State line to Bloomington, 81 miles; total operated, 386 miles. 
This was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & 
Muncie andthe Lake Erie & Western, on the basis following: The consol- 
idated company to assume all the debts, issue its stock share for share 
for the Erie & Western stock, and issue four shares of its stock for each 
share of the Lafayette Bloomington & Muncie stock. The line em. 
braces the former Lafayette Bloomington & Mississippi road and the 
Lake Er'e & Louisville. There are also $160,000 in car trust certificates 
outstanding. Earnings in 188081, gross, $1,411,776; net, $310,574 : 
in 1881-82, gross, $1,424,013; net, $388,99-4. (V. 35, p. 358, 501; V. 34, 
p. 146; V. 35, p. 103, 454.) 


Lake Ontario Southern.— Sept. 30,1881, owned from Sodus Point, N.Y., 
to Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2, 
187%, of the Ontario South andthe Geneva Hornellsville & Pine Creek 
railroads. Stock, $940,475. Gross earnings in 1880-81, $31,088. (V. 
33, p. 412.) 

Lake Shore & Michigan Southern.—Dec. 31, 1881, owned from Buffalo , 
N.Y., to Chicago, Ill., 540 miles; branches owned, 324 miles. Other lines 
owned as foilows: Detroit Monroe & Toledo, 62 miles; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Reaus leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; 
total, 152 miles. Total road owned, leased, and operated, 1,177 milea. 
This company was a consolidation of the Lake Shore Railroad and 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
Buffalo & Erie Railroad August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. On the guaranteed stock, the claim 
for dividends between 1857 and 1863 has been settled. This company 
controls Chic. & Can. 8o. 

For the year 1882 the balance of earnings over interest and rentals 
was $4,160,000, against $3,967,586 in 1881. See V. 35, p. 729. 

The last annual report is published in V. 34, p. 518, containing the 
tables below, showing the operations and the earnings of the road for 
a series of years: 

INCOME ACCOUNT. 








1878. 1879. 1880. 1881. 
Receipts— ‘ $ 
Net earnings ........ 5,493,166 6,336,968 8,331,356 6,692,963 
Interest, divid’ds,&e. 197,662 172,006 208,662 238,675 
TT § § sasascces  §§ s66ekens |} sendwede 850,000 
Totalinecome .... 5,690,828 6,509,774 8,540,018 7,781,638 
Disbursemenis— 
Rentals paid......... 251,924 257,489 282,956 273,925 
Interest on debt..... 2.611,180 2,616,955 2,622,730 2,612,230 
Dividends, guar..... (10) 53,350 (10) 53,350 (10) 53,350 (10) 53,350 
Dividends, ordinary. 1,978,660 3,215.322 3,957,320 3,957,320 
Do rate per ct. 4 61g 8 8 
New cars engines. =«_ ... ee teen eee « 674,949 
Miscellaneous ....... 115.453 rr 199,597 
Balance, surplus .... 630,261 306,530 1,623,662 10,26 


WOES cccececescce 5,690,828 6,509,774 8,540,018 7,781,638 


* In 1880 this item was $700,000, but was put in operating expenses. 


The financial results of the ten years past are shown by the following 
condensed table: 








Operating Interest, leases 

Gross Expenses. Net and dividends Div 
Year. Miles. Earnings. Percent. Earnings. on Guar.Stock. p. ¢. 
1872.. 1.136 $17,699,935 66°90 $5,860,409 $2,201,459 8 
1873.. 1,175 19,414,509 70°90 5,667,911 2,654,560 4 
1874... 1.175 17,146,131 65°04 5,993,760 3,008,193 34 
1875... 1,175 14,434,199 72°96 3,902,698 2,810,294 y 
1876.. 1,177 13,949,177 68°64 4,374,341 2,759,989 3% 
1877.. 1,177 13,505,159 66°37 4,541,193 2,775,657 2 
1878.. 1.177 13,979,766 60°70 5,493,165 2,718,792 4 
1879.. 1,177 15,271,492 58°50 6,336,968 2,754,988 612 
1880.. 1,177 18,749,461 55°56 8,331,356 2,750,374 8 
1881.. 1,177 17,971,391 62°76 6,692,962 2,725,375 8 


The following condensed tables show the passenger and the freight 
business in detail for the past six years, 1875-1880: 
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» N. SRE > onds—Princi- 
For explanation pa &c., see notes “— — P _ yy Amount Rat song a mg i pal. When Due. 
rs, &c., see af anding |pate per! 1en ere Payable, and b stocks—L 
on first page of tables. Road.| Bonds! Value. |OUtstanding Gk ‘Payable Whonn, . “Dividend. : 
—_ are & ty oo oe Continued)— | 
onsol. lst mort., (sink. fund, 1 per cent) coupon.| 864 | 1870 ' $1,000 - 7 J. & J.) 
do do Ho registered] 864 | 1870 . "1:00 | ¢#9-956,000 ; 4 and July 1 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 | 18,638,000 7 J. & D. Dec. 1. 1903 
Like Shore dividend bonds. ....................... seen | Se ,000 1,356,000 7 A. & O. Aprill, 1899 
lst mortgage, sinking fund, M.8. & N. I.......... 451 | 1855 1,000 5,240,000 7 iM. & N. May 1, 1885 
3d mortgage (C., P. & A. RR.) registered bonds..| 95 | 1867] 1,000 920,000 7 #‘'|A. &O. Oct. 1, 1892 
lst mortgage (C. & Tol. RR.) sinking fund........ 162 | 1855 | 1,000 1,595,000 7 J . & J.| | Coupons are paid by || July 1, 1885 
2d mortgage _ a -  ,  ialiie amine meal tilewiaiin 162 | 1866 ’ 849,000 7 ‘A. & O.) Treasur’r at Gr’nd | | April1, 1886 
Buffalo & State line. mortgage bonds. ............. 88 | 1866 1,000 300,000 7 i'M. & 8S. Central Depot, N. Sept. 1, 1886 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &e 2,834,000 7 ‘A. & O. f Y., and registered | April 1, 1898 
Det. Monroe & Tol., ist mort., coup., guar........ 62 | 1876 ,000 924,000 7 i. & A.! interest by Union|| Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... 47 | 1869 pala 400,000 7 ‘J. & J.|| Trust Company. Jan. 1, 1890 
Schoolcraft & Three Rivers. Ist mortgage........ 12 | 1867 euntid ,000 s J. & J.' July 1, 1887 
Kalamazoo & Schoolcraft, Ist mortgage.......... 13 | 1867 ‘ited ,000 8 J. & J. July 1, 1887 
Kalamazoo Allegan & Gr. Rapids, lst mortgige... 58 | 1868 saan 840,000 8 iJ. & J. July 1, 1888 
Kal. Allegan & Gr. Rapids, stock, 6 p.c. guar....f 2... | -... omnes 610,000 3 j|A. & O. April 1,. 1883 
Jamestown & Franklin, lst mortgage............. 5t | 1863 | 1,000 368,000 7 J. & J. Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869 | 1,000 500,000 7 J. & D. | June 1, 189 
i nnicinnnndinsinaeine~ «0escekerennssus _ 50 450,000 2 Q.- J. | Pittsburg Office. April, 1883 
i nttcsinntihis aneneciademineemmensesodies 17 | 1865] 1,000 329,000 7 F. & A.'N. Y., Winslow. L. &Co.| Aug., 1895 
Lehigh & Hudson Rirer—1st mortgage, gold........ 41 | 1881 oom $00,000 6 J. & J..N. Y., Nat. Exeh. Bank.| July 1, 1911 
Warwick Valley, lst mortgage .................-.. 22 | 1879 sees 145,000 6  S . | ee 1899 
do Od mortgage. .........--....2. 2. 22/1381! °::.. 240,000 a. 1911 
Lehigh é Lackawanna—\st & 2d mortgages...... on 25 | 1877 | 1,000 600,000 7 J. & Dz! Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)............ a | seed 50 | 27,603,195 2 Q.—J. | Philadelphia, Office. Apr. 16, 1883 
1st mortgage, coupon and registered.............. 101 | 1868 | 1,000 5,000,000 } J. & D. Reg. atottice; ep.B’KN.A| June, 1898 
eee ONINIED, TINE onc cncccccccceesccescceese 101 | 1870 | 1,000 6,000,000 7 | M. & 8S. Phila., Bank of N. Amer.| Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y’ly) ep. &reg.| 232 | 1873 1,000 | 13,854,000 6 J. & D.| Philadelphia, Ojtice. 1898 & 1923 
Easton & Amboy, lst mort., guar.(for $6,00C ,000) 60 | 1880; 1,000 2,500,000 5 i'M. & N. do do 1920 
Delano Land Company bonds, eudorsed .......... ..-- | 1872} 1,000 1.395,000 7 J. & J.| do do Jan., 1892 
Little Miami—Stock, common. ...............-- wehaes inn 50 | 4,637,300 2 Q.—M. | Cincinnati. Mar. 10, 1883 
Street con. Ist M. bds (jointly with Cin.& Ind.RR.)|} .... | 1864 | 1,000 250, 6 Various Cinn., Lafayette Bank. 1894 
Renewal mortgage..................-.- eS 84 | 1882 1,000 1,409,009 5 'M. & N.'N. Y., Bankof America.| Nov. 2, 1912 
Little Rock @ Fort Smith—Stoek ............ tienen c iT e- aii 4,505,308 |10 stook.| .... | Boston, Treasurer. July 18, 1881 
_ 1st M., 1d gr’t (1.083,000 acs) s.fd. (for $3,000,000)} 165 | 1875 | 500 &e.! 2,588,000 oJ. & J.N.Y.,Wm.C.Sheldon&Co' Jar. 1, 1905 
FREIGHT. 1879-80. 1880-81, 1881-82, 
Tons | Per ton per mile.—— Disbursements— $ é 
Year. Tons, one mile. Revenue. Receipts. Cost. Profit. | Interest on debt. ........  ......-6. 1,630,113 2,268,313 2,019,734 
Cent. Cent. Cent. | General. taxes, floating int , loss 
1876.. 5,635,167 1,133,834,828 9,405,629 -817 ‘561 256 on Morris Canal, &¢............. 742,953 772,682 375,490 
1877.. 5,513,398 1,080,005,561 9,476,608 ‘864 °d73 Ge 5 BPE  obbccccccceccseseccacce 1,108,757 1,522,954 2,350,516 
1878.. 6,098,445 1,340,467,821 10,048,952 ‘734 "A74 ‘260 | Charged for accum. depreciations 990,338 1,070,059 554,349 
1879.. 7,541,294 1,733,423,440 11,288,260 ‘634 ‘398 "244 dublin aglat 
t880.. 8,350,336 1,851,166,018 14,077,294 °*750 "435 *315 Total disbursements........... 4,472,161 5,634,003 5,300,08 
1881.. 9,164,508 2,021,775,468 12,659,987 +617 "414 °203 | Balance, surplus .................. 126,420 110,034 105,516 
sa tiabiliainlinaat * Iv 1880, 10 on preferred and 4 on common ; in 13831, 10 on preferred 
PASSENGERS, and 51le on common; in 1882, 10 on preferred and 612 on common. 
: 7 nae 2 ret passenger per —— —(V. 34, p. 86. 145, 489, 549; V. 36, p. 80, 138, 169.) 
’ sse S. » 2. re . Receipts. Jost. ofit. . . . ; cise 
Year. Passengers. one mile ow 3 — be — Little Miami.—December 31, 1882, owned from Cincinnati, O., to 
1876.. 3,119,923 175,510,501 3,664,148 2-090 1°515 °575 | Springfield, Or. S4 miles; branch, Xenia, O., to Dayton, O., 16 miles; 
1877.. 2,742,295 138,116,618 3,203,2 9-319 1647 ‘672 | leased, Columbus & Xenia Railroad, Xenia to Columbus, O., 55 miles 
1878.. 2,746,032 133,702,021 3,057,393 2-287 1:276 1-012, Dayton & Western Railroad, Dayton, O.. to Indiana State Line, 37 miles; 
1879.. 2.822'121 141.162'317 3,138,003  2°223 1174 1°049 | Oluio State Line to Richmond, Ind., 4 miles; total operated, 196 miles. The 
1880.. 3,313,485 176,148,717 3.761.008 2-135 1‘086 1:049 | Li tle Miami Railroad proper extends from Cincinnati to Springtield, but 
1881.. 3,682,006 207.953.215 4,134,788 1°988 1°120 86 the portion between Xenia and Springfield is now operated as « branch ; 


—(V. 34, p. 501, 618,617, 637; V. 35, p. 3, 21, 249, 298, 729.) 


Lawrence.— Dec. 31, 1881, owned from Lawrence Junction, Pa., to 
Youngstown, O.,18 miles; branch from Canfield Junction to Coal Fields, 
O., 4 miles; total operated, 22 miles. The branch was built by another 
company and merged in this company April 23, 1873. The Lawrence 
Railroad + as leased June 27, 1869, to Pittsburg Fort Wayne & Chicago 
RR. at 40 per cent on gross earnings, with $45,000 per year guaraiteed 
as a@minimum. Lease has been transferred to Pennsylvania Co., by vhich 
the road is now operated. Sinking fund has $26,000 bonds, deduci 3d in 
amount of bonds given above. Gross earnings in 1841, $193,000; net, 
oer reiutal received from lessee, $77,200. (V. 35, p. 20; V. 36, 
p. 252.) 


Lehigh & Hudson River.—This road was opened from Greyecourt, on 
Erie road, to Belvidere, N. J., 63 miles, August, 1882. Consolidation 
April, 1882. of the Lehigh & Hudson River and the Warwick Valley 
roads. In addition to above there are $65,000 Wayawanda 6 p. e¢. 
bonds due 1900. Stock, $1,340,000. (V. 33, p. 201; V.34, p. 146, 408, 
549; V. 35, p. 102, 189, 298.) 


Lehigh @ Lackawanna.—Dec. 31, 1881, owned from Bethlehem, Pa., 
to Wind Gap, Pa., 25 miles. This road was opened in 1867. It is leased 
to the Lehigh Coal & Nav. Co., and operated by Central RR. of New 


Jersey. Of the above bonds, $100,000 are a lst mort., and $500,009 2d __ 


mort. Capital stock, $375,100. Gross earnings in 1880, $43,753; net 
earnings, $11,560. Gross earnings in 1881, $47,441; net, $16,E 24. 


Lehigh Valley.—Nov. 30, 1882, owned from Phillipsburg (Pa. Lire), N. 
J., to Wilkesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
28 mites; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
laismber Yard to Milnesville (and branches), 18 miles; Black Creek Junce- 
tion to M+. Carmel (and branches), 61 miles; Slatedale branch, 3 miles; 
Beer Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to Pennsylvania Line, 60 miles; total operated, 323 miles. This is 
one of the most important of the coal roads, and has been able to main- 
tain dividends during past years. Itis one of the peculiarities of the 
company’s annual report that no general balance sheet is given. The 
earnings, expenses and income account for the fiscal years ending Nov. 
30, were as follows: 


Operations— 1879-80., 1880-81. 1881-82. 
Passengers carried one mile. ...... 19,812,238 23,123,206 27,449,347 


Anthracite coal (tons) moved 1 m.375,303,125 440,626,699 490,420,780 
Other freight (tons) moved 1 mile.166,178,752 202,299,285 216,411.651 


Total freight (tons) moved 1 in. .541,481,877 642,925,984 706,832,431 
Earnings— 

















Coal DEEL svenonéscecousesscecs ces $5,352,604 $6,678,590 $7,158,744 
I 1,879,574 2,125,397 2,269,021 
Passenger, mail, express, &¢...... 530,812 618,871 732,304 
Total gross earnings..........-.- $7,762,990 $9,423,858 $10,160,069 
Operating expenses ..............- 4,002,357 4,648,084 5,833,677 
ee $3,760,633 $4,775,774 $4,326,392 
INCOME ACCOUNT. 

1879-80. 1880-81. 1881-82. 

Receipts— $ $ : 
, LU eee .. 3,760,633 4,775,774 4,326,392 
Other receipts and interest ....... 837.948 968,268 1,079,243 


I ‘ 


for the remainder of the main line, as given above, the Col. & Xenia 
rvad, Columbus to Xenia, is used. On Jan. 1, 1865, — leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. Ihe partnership agreement was dissolved November 30, 1868, 
and a contract made by which the Columbus & Xenia road, inecludin 
its interest in the above-named branches, was leased to the Little Miam 
for 99 years. On December 1, 1869, the Little Miami, with all its 
branches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail- 
road Conrmany for 99 years, renewable forever. The Pennsylvania 
RR. Co. is a party to the contract and guarantees its faithful execution. 
Road is nuw operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on $4,743,300, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. The 5 per cent 
mortgage of 1882 is to take up the 6 per cent bonds falling due in May, 
1883. In 1881 the net income of the company was $683,179; interest 
and all charges, $663,617; surplus Jan. 1, 1882, $154,594: net loss 
to lessee, $267,467 in 1881. In 1882 gross income, $715,617; interest 
and all charges, $694,841; surplus, Jun. 1, 1883, $178,095. (V.32, p. 
155, 498.) 

Little Rock & Fort Smith.—Dec. 31, 1881, owned from Little Rock, Ark., 
to Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dee., 1874, 
the property (then 100 miles), including the land grant, was sold in 





foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes ($560,100). Total of notes outstand- 
ing April, 1882, $466,000. In the year 1880 the gross earnings were 
$510,287 and net earnings $252,459. In 1881, gross. $562.650; net, 
$260,745. The lands unsold Jan. 1, 1882, amounted to 734,567 acres 
and land notes, $602,377; in 1881 47,785 acres were sold for $185,705. 
|—(V. 32, p. 467; V. 34 p. 314, 573; V. 35, p. 347; V. 36, p. 29, 108.) 


Little Rock Mississippi River & Texas.—Dec. 31, 1881, owned from 
Little Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles ; 
Rob Koy Junction to Micawber, 4 miles; total, 170 miles. This com- 
pany was a reorganization of the Little Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds. The edupons 
due Jan. l were not paid, and serip was offered. Earnings in 1881, 
$301,225; net, $129,625; in 1882 gross, $321,862; net, $99,601. The 
stock is $3,594,600. Elisha Atkins, President, Boston, Mass. (V. 33, 
p. 201; V. 85, p. 1382; V. 36, p. 108, 139.) 


Little Schuylicill.—Noy. 30, ’82, owned from Port Clinton to Tamanend, 
28 miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Schuykill Railroad is leased to the 
Philadelphia & Reading Railroad for 93 years from July 7, 1868, ata 
tixed annual rental. Of the stock, $158,250 is held by the company, and 
no dividends are declared on this. 

Long Island.—Sept. 30, 1882, owned from Long Island City, N. Y., to 
Greenport, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles. 
Leased—Smithtown & Pt. Jetferson RR,, 19°0 miles; Stewart RR. to Beth- 
page, 14°5; Stewart RR. to Hempstead, 1°8; New York & Rockaway 
RR., 8°9; Brooklyn & Jamaica RR., 9°6; Newtown & Flushing RR., 
3°9; Brooklyn & Montauk, 67; Manhattan Beach RR., 17°8; Hunter’s 
Point & So. Side RR., 15; Far Rockaway branch, 9°4; L. IL. City & 
Flushing RR., 15°8. Operated—N. Y. & Long Beach, 6; Central exten- 
sion, 8°1; Main St., Flushing, to Great Neck, 6°1. “otal leased and 
operated, 188 miles. The total of allthe roads owned and operated is 
370 mifes, The Long Island RR. went into the hands of a Receiver Oct., 
1877, but in 1881 the company took possession. The second mortgage 
bonds were issued to take up tloating debt of various classes. 

The control of the eompany sold to Mr. Austin Corbin and others in 
Dec., 1880. In July, 1881, stock increased to $10,000,000. In Aug, 
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™ NTERE: ) INDS. Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Amount eee. ORF eS pal,When Due, 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate per| When Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. Cent. |Payable Whom. Dividend. 
Little Rock Miss. River @ Texras—\1st mortgage. ..... 170 | 1876 }$500Ke | $2,125,000 7 J. & J.| Boston, Co.’s Office. Jan. 1, 1906 
TT AE I A SEE ...- | 1883 1,000 1,275,000 7 4. & O.! do do 1911 
Litile Schuylicill—Stock. .... 2... 22. ccc ce ee ccceces--- 31 neat 50 2,646,100 3lo |J. & J.| Philadelphia Oftice. Jan. 12, 1883 
CE — ORE RT AE 334 nein 50 | 10,000,000 1 Q —F. |N.Y.,Corbin Bank’g Co.| May 1, 1883 
i n...... scesscesoudseabhusandeeos eee | 186C 5OO 175,000 7 M. & N. do do May, 1890 
Ret mortgage, Glencove Br. .........cccccccsccecces ..-. | 1868 | 500 Ke. 150,000 6 M. & N. do do May, 1884 
ED «no ckusneeseensenssboesnesee = 95 | 18358 500 1,121,500 7 M. & N. do do May, 1898 
2d mort. for floating debt.... ............. ... .... 156 | 1878 | 100 &e. 268,935 7 KF. & A do do Aug. 1, 1918 
Consol. mortgage. gold (for $5,000,000)... ........ 164, 1881 1,090 2,051,000 5 Q.—J. do do July 1, 1931 
New York & Rockaway, guar. int. only........... 10 | 1871 a00 (2) 7 A. & O. ado do April, 1901 
Smithtown & Port Jeflerson..... .... neh ainaeae-s 19°| 1871 500 (2) 7 M.& S.! do do Sept., 1901 
Long island Ci y & Fiushing—1st M.. coup. or reg.| 10%) 1881 1,000 600,000 | 6 M. & N.\N.Y., Corbin Bank’g Co.| May 1, 1911 
Ineome bonds (cumulative) ($350,000)..........-.- 10%! 1881 1,000 312,000 6 Jan. 1 | clo do May 1, 1931 
Newtown & Flushing, guar. ................... or 4 | 1873 5OO 150,000 7 M. & N.| ado ado May, 1891 
Los Angelos & San Duego—\st mortgage ............ 27 | 1880 | 1,000 556 900 6 J. & J/| N. Y., Central Pacific. | July 1, 1910 
Louisiana Western —Iist mortgage, wold ............ 112; 181 1,000 2,240,000 62. J. & J.\N. Y., Central Trust Co. 1920 
Louisville Evansvilie d& St. Louis.— 1st mort.......-. F 1880 1.000 3,460,000 6 g. |A. & O, New York and Boston. 19 1 
i a . 1882 1,00) 1,050,000 7g. |M. & S.! do ado 1902 
a ee ith eeihaeatene ts coos | Be 1,000 2,500,000 4 ee 1920 
Louisvilie @ Nashvrille—Stoek.........-.. —— wo wef OS | acces 100 | 25,000,000 3 FP. & Ai. & N.RR., 52 Wall St.' Feb. 1, 1882 
General mort., gold, coup. or reg. (220,000,000) S40 1880 1,000 10,361,000 6g. J. & DN. Y., Drexel, M. & Co.| June l, 1930 
Louisville loan, main stem (no mortgage)......-. ates ae sane 850.000 6 A. & O.| New York Agency. 1886 & 1887 
Lebanon branch, Louisville loan.... ............-. 62 | 1856 1,009 236,000; 6&7 (Various N. Y., Drexel, M. & Co. 1885-86 
do extension, Louisville loan........ vndendil 62 | 1863 , 1,000 | 333,000 | 6 A. & O. do do Oct. 15, 1893 
$1,500,000 Lebanon-Knoxville extension mort..| 172 | 1881 | 1,000 | Piedged. | 6 M.& 38.| New York, Agency. |Mareh 1, 1931 
Cecilian Branch, lst mortgage.... ................ 46 | 1877 1,000 1,000,000 | 7 M. & 8S.'N. Y., Drexel, M. & Co.| Mar. i, 1907 
Consolidated Ist mortgage......................-. 392 | 1868 1,000 7,070,000 | 7 A. & O.! do do April, 1898 
2d mortgage bonds, gold, coup ..... ........ Jaden 392 | 1873 1,000 2,000,000 | 72. |\M.& N.) N.Y. and Louisville. | Nov. 1, 1883 
Memphis & Ohio, Ist mort., sterling, guar........ 130 | 1871 £200 3,500,000 | 7 J. & D.| London, Baring Bros. | June l, 1901 
Memphis & Clarksville br., Ist mort., sterling. ... 83 | 1872 £200 2,171,840 | 6¢.\F. & A. do do Aug., 1902 
Mort. on Ev. Hen. & N., gold (for $2,100,000) ... 135 | 1879 1,000 1,690,000 | 6¢. |\J. & D. N. Y., Drexel, M. & Co.|; Dee. 1, 1919 
E. H. & N.deben.. secured by $807,000 Ist M.bds.) .... cose eee 605,000 6 A. & O. New York Agency. 1382-84 
3d mort., trust, gold, sink. fd, secured by pledge.|1,079 | 1882 | 1,000 | 10,000,000 | 6 g. awk Y., Drexel, M. & Co.| Mar. 1, 1922 
lst mortgage on New Orleans & Mobile RR .... .. | 141] 1l88Vv}| 1.000 5,000,000 6g. |J. & J. do do Jan. 1, 1930 
2d mortgage do .—l | emer | 141 nen 1,000 1,000,090 6 J. & J.. New York Agency. Jau. 1, 1930 
Bonds see’d by pledge of 2d mort.S.&N.Ala.RB..) 189 | 1880 1.000 2.000.000 6 A. & O'N. Y.,. Drexei, M. & Co.) April 1, 1910 





1881, most of the holders of Sm'thtown & Port Jefferson bonds and 
N.Y. & Rockaway bonds agree t to exchange their bonds for the consol 
mortgage, bearing 5 per cet 

The annual report for 188.-S2 from the returns to the New York State 
Engineer was published in CHRONICLE, V. 35, p. 734, and gave gross 
earnings, &c., and comparative statistics as follows: 




















1878-79. 1879-80. 1880-81 1881 -82. 
Miles operated............ i 326 320 328 352 
Passengers carried, No..... 5,013.848 6,228,292 6,512,270 8,878,453 
Freight (tons) moved ...... 280,071 320,837 339,252 386,260 
Earnings and Expenses-- ~ § ~ Le 
P wasenger earnings ........ 1,032,689 1,162,404 1,237,837 1,€68.77 1 
Freight earnings ........... 463,978 531,367 567,055 634,698 
Miscellaneous earnings .... 121,283 118,178 141,776 173,583 
Gross earnings ......... 1,617,950 1,811,849 1,046.668 2,417.057 
Expenses and taxes........ 1,279,591 1,365,856 1,756,372 1,576,774 
Net earnings............ $38,359 445,993 190,296 840.282 
Lease rentals ............. . 193.305 165.399 92,5002 298 505 
Interest and sinking fund... 205,174 228,121 292,811 settaghtinanes 
Capital atock.... ........... 3,260,600 3,260,600 3,260,700 9,960,700 
CIE, ..cccosnesecnen 1,881,750 2,479,712 2,713,672 2,691,203 
Floating debt............... 1,157,861 725,386 1,123,794 1,651,975 
Total liabilities ......... 6,300,211 6,465,698 7,098,166 14,303,878 
Cost of property............ 6,160,059 6,271,309 6,629,318 11,085,245 


-—(V.34, p. 19, 146, 408, 435, 549; V. 35, p. 102, 189, 211, 373, 735, 
763; V. 36, p. 5, 93.) 


Long Island City & Flushing.—This isa reorganization of the Flush- 
ing & North Side road, foreclosed Dee. 11, 1830. The stock is $500,000; 
par, $100. Leased to Long Island KR. for 50 years at 40 per cent of 
gross earnings. In 1831-82 gross earnings were $211,914, of which 40 
per cent was $84,765. (V. 35, p. 154, 468; V. 36, p. 55.) 


Los Angelos d San Diego.—Florence to Santa Anna, Cal., 27 miles. 
Leased to Central Pacific, andin 1880 the net earnings paid as rental 
were $33,281. Capital stock $570,800. Chas. Crocker, President San 
Francisco. 


Louisiana Western.—Dec. 31,1881, owned from Vermillionville, La., 
to Orange, Texas. and operated by the Texas & New Or'eaus RR., 
wnder the same control as the Southern Pacitic and Galveston Harris- 
burg & San Antonio lines. Earnings in 1881, $235,234; net, $137,620. 
Btock is $3,360,600. 


Louisville Evansville d& St. Louis.—Line of road, New Albany, Ind., to 
Mt. Vernon, Iils., 182 miles; branches to Jasper & Gentryville, 72 miles; 
total, 254 miles. The roadis the reorganized Louisville New Albany 
& St. Louis, foreclosed in 1878. In January, 1882, a consolidation was 
made with the Evansville Rockport & Eastern, with a total capital of 
$6,000,000. In March, 1883, the Ist and 2a mortgage bondholders 
were requested to pass their interest and fund four coupons, viz.: from 
April 1, 1883, to March 1, 1855. Jonas H French, President, Boston, 
Mass. (V. 34, p. 32, 115, 204, 549, 604; ¥V.35, p. 103, 131, 211; V. 36; 
Pp. 365, 399.) 


Louisville d Nashville.—(See Map.)—June 30, 1882, mileage : Main 
line—Louisville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., 17; Junction to Livingston, Ky., 111; Junction to Rich- 
mond, Ky., £4; Montgomery to Mobile, 180; New Orleans to Mobile, 141; 
branch to Pontchartrain. 5; Paris, Tenn., to Memphis, 259; East St. 
Louis. [l., to Evansville, Ind., 161; Junce., IL, toShawneetown, IIL, 41; 
Belleville, Ili.,to O’Fallon, IllL.,6; Pensacola, Fla.,to Pensacola Junction, 

a.,44; branch to Muscogee dock, 1; Louisvilie, Kv., to Newport. Ky., 
109; Junction to Lexington, 66; Louisville H. Cr. & W’port. (n. g.), 11; 
Selma to Pineapple, Ala., 40; Henderson to Nashville,135; Pensacola 
extension, 32; total owned, 1.578 miler; leased and controlled—June- 
tion to Glasgow, Ky., 10; Nashville to Decatur, 119; Decatur to Mont- 
er 189; Junction to Shelbyville, 19; Louisville Transfer, 4; No. 

v.Cumb. & Ohio, 28; Lebanon to Greensburg, 31; Selma to Mont- 

mery, 50; total leased and controlled, 450 miles; total operated 
une 30, 1882, 2,028 miles. 

In April, 1883, two important connections were opened, viz.: the 
Knoxville branch, connecting with East Tennessee Va. & Georgia, to 
Knoxville and the Southwest: and the Pen-accia & Atlantic road was 
finished, giving a through route from Savannah to New Orle.ns. 

In 1880 the stock dividend of 100 per cent was made raising the stock 





from $9,059,301. Purchased in July, 1881, the entire stock of the Louis. 
Cin. & Lex. (175 miles owned and 73 leased), and in November issued 
the L.& N. mortgage on that road to pay for the said stock—which 
was $1,000,000 conynon and $1,500,000 preferred (See statement of 
Louisyv. Cin. & Lex. in SUPPLEMENT of February, 1882, and prior dates. 
The general mortg. of 1330 is for $20,000,000, of which $9,716,000 is 





reserved to pay off prior liens. For the St. Louis & Southeast. roads the 
$192,200 Trust Co. certificates were issued, secured by $800,000 of the 


KE. H. & N. bonds; they are redeemable any April or Oct., on 30 days 
notice. The Southeast. & St. Louis RR., which was reorganized after fore- 
closure of the St. Louis & Southeastern, Nov. 16, 1880, is leased to the 
Louisville & Nashville for49 years,and the L. & N. issues its bonds ag 
above, secured on the road, avout 210 miles long in Indiana and Illinois. 
There is also $999,500 of 8S. E. & St. L. stock. The L. & N. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62 
miles building from Livingston to State line as a first lien. 

The Pen. & Atlantic is a separate company and the bonds are not a 
direct liability of the L. & N. Co. The bonds were sold to L. & N. stock- 
holders thus: $1,000 in bonds, $500 in bond scrip and $400 in stock for 
$1,425 cash. The 3d mortgage bonds of 1882 are secured by ple lge of a 
large amount of stocks and bonds. (See V. 35, p.428) In Nov., 1882, 
the company listed $3,213,513 of its stock taken from the City of Louis- 
ville and issued $3,786,487 of new stock to pay floating debt, &c. The 
prices of stock have been: 


1882. 1883. 1882. 1883. 
at eau 100%- 92 58lo- 515g] July ..... 765g- 645g ...... © eben 
Feb...... 95° - 6719 5749- 5133] August... 76%5- 70 ...... Pounce 
Mareh... &3lo- 65 55%g- 5338 | Sept’ber. T75le- 62g ...... Pr sumer 
BGT cces BEM FTE cccucs acinet October. G2%e- 50 ...... Peemeee 
May ..... 7814- 72% cee aman Nov’ber . 53%8- 46% ...... weaamee 
JGRe.....  <S oor er Dee’ber . 55%- 497% ...... Niskene 





The annual report for 1881-82, in the CHRONICLE, V. 35, |. 403, 427, 
eave an account of the various transactions in that year. The e¢ mpara- 
tive statistics were as follows, not including Nashv. Chat. & St. L suis, 
wuiich is reported separately : 











1879-80. 1880-81. 1881-82. 

Miles omerated.....ccccccccsces 1,810 1,872 2,028 

Earnings— 
TT. ceceueesessennooese $1,700,207 $2,599,353 $3,007,465 
TTA TC ore 5,135,985 7,407,403 8,050,339 
Mail, oxpresas, GC. ....cccccces 599,651 904,894 929,941 
Total gross earnings.......... $7,435,843 $10,911,650 $11,987,745 
Operat’g expenses (excl. tax.) 4,138,532 6,713,140 7,429,370 

Met earnings ...........<- $3,297,310 $4,198,510 $1,558 375 
Per cent of op.exp. toearngs. —........ 61°52 61°97 
INCOME ACCOUNT. 

Receipts — 1879-80. 1880 81. 1381-82. 
Net income, all sources........ $3,297,310 $4.423,719 $4,824,816 

Disbursements — 
a a a yes ark ane 
nti iaictneadiedhacdenemenes 9,607 215,23 
Int. on debt (ail lines)......... 2,050;900 —-2,912'327/ 4,579,808 
Dividends on all roads....... 823,120 1,221,692 
Georgia Riilroad deficit ......  «=«- ..2..-20 tw ww ewe 110,000 
PUPOREEIOIEND. coccccsccecscics 109,743 _——— =—Sispwteences 
Total disbursements.......... $3,112,036 *$4,407,748 $4,689,808 
I i tit tet ial aati ail Sur.185,274 Sur. 256,840 Sur. 135.008 





ad $240,869 of this is to be refunded to the L. & N. Co., and is included 
in the balance of $255,840. 


—(V. 34, p. 86, 114, 175. 216, 2641, 292, 344, 453. 460; V. 35, p. 50, 88, 
Apr Tall 403,427,430, 131, 497, 603, 637; V. 36, p. 169, 252 
e , 2 ’ & < ] 


Louisv. N. Albany & Chic.—Dec. 31, 1881, owned from Louisville, Ky.» 
to Michigan City, Ind., 290 miles, and 90 miles of the Chic. & Indianap. 
Div., Delphi to Maynard Junction—total, 380 miles. The road between 
Delphi & Indianapolis was in progress. A lease for 999 years with Chic. 
& West. Ind. at $841,000 per year gives entrance to Chicago. The L. N. 
A. & C. was opened in 1852 and sold in foreclosure Dec. 27, 1872, and 
reorganized without any bonded debt. In Aug., 1881, consolidated 
with Chicago & Indianapolis Air Line, and stock increased to $5,000,000, 
giving 15 per cent increase to stockholders of record Aug. 31. In 1880 
the company sold the $3,000,000 of first mortgage bonds to the stock- 
holders at 20 cents on the dollar. There are $600,000 car trust bonds, 
on which the charge is 8 per cent perannum. The annual report was 
published in VY. 34, p. 228. 





1881. 1880. 1879. 
CeORS GRTRINEES ... 20000 cccccccccce $947,654 $836,252 $696,631 
Operating expenses............. 717,082 593,343 596,657 
ee $230,571 $242,908 $99,974 


--(V. 34, p. 204, 228, 655; V. 35, p. 161, 291, 545,575; V. 36, p. 140.) 


Lowell & Framingham.—Sept. 30, 1882, owned from South Framing - 
ham, Mass., to Lowell, Mass., 26 miles. On Feb. 14, 1880, a lease of 
the road to B.C. F. & Co. for 998 years and 4 months, from 


Oct. 1, 1879, was ratified. Sept. 10, 1881, sold at Sheriff's sale and 
reorganized under above name. Stock, $500,000 5 per ct. preferred 
and $500,000 common; 212 per cent paid on preterred in Dec., 1882. 
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lat M., cold, on Southenst.& St.L,. me comper reg. | ZOOS I88L B1L.000) B4.500,000 Gu. M. & 8. N.Y., Drexel, M. & Co. “Mareh 1, 1921 
24 mort., gold, on Southeast. & St. Louts RR, ep.) 2ZOR Ss) 1,000 3,000,000 3. M. & 8. ilo deo March 1, 1980 
Pensacola Div., lat mort., gold.......... ..........) 45 | SSO 1,000 00,000 Gye. M.& &. de do _ Mar. 1, 1920 
Mobile & Moutg. Div., lst M., (82,950,000)....... 180 Lass] 1000) Plodged. | Ge. M.& N.| New York Agency. May 1, 1931 
Pensacola & Sclwwa Div., let M., gold 681,248,000) 104 1881 1,000 Pledwed. LF) ML. & &. do do | Mar. 1, 1951 
Peneacola & Atlantic, mort., cuar., (83,000,000) | 185 Isat 1,000 | Pledged, G Pr. & AN. Y., Hanover Nat. Bk. Aug., 1921 
cay A sq nort., coup. tor 81,000,000 173 | 1877 |100ee.| 'sv20001 7 AOL Won do | teon 
L. & N. mort. on L. C. & L., gold, ($3,208,000)....) 175 1881 : 000 | Pledges. Gwe. M.& N.) Sew York Agency | Nov. 1, 1931 
Car truat liens. process pes epocscoeas ra - peeseceeon<e oe ISs2 “tt 2,000,000 6 A. & O. Philadelphia. 1883-89 
Louisville New Aibany € Chicago—Swwcek............ SRO | .... | 00 5,000,000 | ae eT sitet 1. pdms 
ic. odecesneeensaneesounesnsoeneses aa 288) 1880) 1,000 3,000,000 iF J. & J.N.Y.,Nat.Bk.Commerce. July 1, 1910 
Mortgage, gold, on Chic. & Indianapolis Div..... 158 | issl 1,000 | 2,300,000 GO. BF. & A.) do clo | Aug. 1, 1911 
Lowell d fFramin ~ See mortgage bonds........ = | 1871 | 1,000 © 500,000 | ate A, o =. Boston, Old Colony RR. April 1, 1891 
re TL 0000500660008000000 000006000 0+ me | cses 20 | 600,000 | 2 Q.—J. | New York, Treasurer. | April 3, 1883 
Mahoning a a “eee a . | 1872 | — 1-486,000 | De i y pee Cee Trust co.| Jan. 1, 1902 
Mawne Central—Stock. ........ 2... 20. --+--0e- ees soou Ge Eanes 00 | 3,603,300 | 2 Fe | cneenaieiien , Feb. 15, 1883 
ist mort e, consolidated. ...- peuamse aeneeetoonns 304 | 1872 , 100 ke, | 8,905,500 | 7 A. & O.| Boston, 2d Nat. Bank. — 1, 191z 
($ oe mg ay -" ' is Elias oo cooscsess 4 eae | +e oy wee : rey = = — to 1801 
xtension bonds, Ty MGEE. cocccoccccccccecece _ 900 &e. 6,5 >g@. A. . ilo alo ct. 900 
Maine Central loan for $1,100,000 ................ 109 | 1868 | 100 Ke. 756,800 7 J. & J. do do July, 1898 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &e. 633,000 6 J. & J. do do July, 1891 
Androscoggin Railroad, Bath City loan........... 30 | 1866 100 &e. 425,000 6 Q.--J. do do July, 1891 
Portland & Kennebec, Ist mort., extended ....... 71 | 1863 | 100 &e 217,300 6 A. & O.| Portland, lst Nat. Bank.!| Oct. 15, 1883 
0 do consolidated mortgage. ... 71 | 1865 | 100 &e.| 1,166,700 6 A. & O.| Boston, 2d Nat. Bank. | April 1, 1895 
mee ome 4 a iicniienebheoe ws ao. cone 100 yoy 5 M. & N.| Manchester and Boston.) Nov, 1, 1882 
anhattan ac 0. Piiioeas eceerses seeeceeecese — : seee O80,O1 2086 we. f-060Umlt:tC“‘ OOO 06UCé«édt fC eee 
N. Y. Bay Ridge & Jamaica RR., stock, guar..... oaune munis —— 300,000 insioie saws ‘icenteniie ..  .. Boa. een 
N. Y. & Man. Beach RR., Ist mortgage........ ... 14 | 1877 | 500 &e. 500,000 7 J. & J.|\N. Y., Corbin Bank’g Co} Jan. 1, 1297 
Man. Beach Impr. Co. (Limited), mortgage bonds! .... | 1879 | 500 &e.| 1,000,000 7 M. & 8. do do March, 1909 
N. Y. Bay Ridge & Jam. RR., 1st mort. (guar.)... 4; .... | 500 &e. 200,000 7 J. & J. do do (2) 
Manaattan Elevated—Stock, common................ tT enee 100 | 13,000,000 sna Oy: OS ee ee 
Stock, 1st pref., 6 per cent cumulative............ j= 100 6,500,000 lly at ~essesteene April 2, 1883 
Stock, 2d preferred (not cumulative).............. met «ssc 100 ; 6.500.000 2 ll a 1 ee Jan. 2, 1883 
Metropolitan Elevated, stock..... .....  eeeeeeese — 100 , , ‘§ 1s —J. New York, Office. Oct 2, 1882 











Lykens Valley.—Dec. 31, 1882, owned from Millersburg, Pa., to Wil 
liamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. A 
coal road leased and operated by the Northern Central Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the rental is $62,500 per annum. 


Mahoning Coal.—Dec. 31, 1882, owned from Andover, O., to Youngs 
town, O., 38 miles; branches to coal mines, 5 miles; total operated, 43 
miles. It was opened May 1, 1873, and leased for 25 years from that 
date to L. Sh. & Mich. So, RR., at 40 per cent of gross earnings. Capital 
stock is $1,373,000. The L.8.& M.8. Co. holds $399,000 of the bonds 
purchased under the agreement of lease. Net earnings in 1880 (40 per 
cent of gross), $85,391, and in 1881, $88,583; in 1882, $95,189. 

Maine Central.—Sept. 30, 1882, mileage was as follows: Main line, 
Portland to Bangor, Me., 137 miles; branches, Cumberland Junction to 
Waterville, 73 miles; Crowley’s Junction to Lewiston, 5 miles; Bath to 
armington, 74 miles; Waterville to Skowhegan, 18 mites; total owned, 
307 miles. Leased, Belfast to Burnham, Me., 34 miles; Newport, Me., to 
Dexter, Me., 14 miles; total leased, 48 miles. Total operated, 451 miles. 
On Oct. 1, 82, began to operate the Europ & N. Am. road, leased, 114 m. 

This was a consolidation in 1862 of the Androscoggin & Kennebec 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. The annual report 
was published in V. 35, p. 735. The ending of the fiscal year was 
changed in 1881 from Dec. 31 to Sept. 30. The report had the following: 


feed 6.5 feed cot bel 
Ye 























1880-81. 1881-82. 
Total res CATNINGS ......-.ccccccccccesscce - $1,877,079 $2,077,094 
Operating expenses, including taxes....... 1,229,357 1,359,373 
Net earnings ............. sdilietinenaitaiatiiiieneats $647,722 $717,721 
INCOME ACCOUNT. 
Receipts— 

IN niin, cee’ acenaewniiinins $647,722 $717,721 
ee 8,656 5,368 
TT neonbenin $656,378 $723,089 

Disbursements— 
Rentals paid....... weakens <eeieimeannnt > $54,000 $54,000 
i Pi .ccaneuctinistisenehoumensie 570,466 569,542 
i dtieeteemenetueentineneenenebene i sibouen 71,822 
Total disbursements...... mseateontabee $624,466 $695,364 
RE EL AE NE A ET $31,912 $27,;25 


—(V. 34, p. 31; V. 35, p. 160, 735.) 


Manchester & Lawrence.—March 31, 1882, owned from Manchester, N. 
H., to Methuen (State Line), 2214 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. ae ag A lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
by Concord RR. Ten per cent dividends are paid. Gross earnings in 
1880-81, including amount received from Concord Railroad on account 
of joint business, $185,641; net, $100,440. In 1881-82, gross, $199,848; 
net, $100,199. (V. 32, p.610; V. 34. p. 603.) 

Manhattan Beach Company.—A consolidation under the above title 
Was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Marine 
Railway Company. The stock of the new company, amounting to 
4,680,000, embraces the stocks of all the other companies converted 
into it, and the Manhattan Beach Co. holds those stocks in its treasury, 
except the New York & Manhattan Beach Railway preferred stock, 
as also. $300,000 2d mort. bonds of the New York & Manhattan Beach 
RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500 
. ory is guaranteed to pay all annual charges. (V. 33, p. 642; V. 36, 
p. . 

















Manhattan Elevated.—This was a corporation formed t» lease and operate 
the two elevated railroads in New York City. Its capital stock was 
$13,000,000, and it was to pay the interest on the bonds of the two 
elevated roads and certain dividends. The original lease guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by the agreements made substantially as follows: 1. A 
tripartite agreement among the three companies that the indebtedness 
of the Manhattan Company tothe Metropolitan and New York be can- 
celed, except that the New York company should receive their divi- 
dends due in July and October, and the interest due July 1 on the New 
York bonds, the interest on the Metropolitan bonds also to be paid, but 
no back dividends on Metropolitan stock; the claim of the Manhattan 
Company against the other two to be withdrawn; and then the net 
earnings to be distributed as follows: First, 6 per cent on New York 
stock, then 4 per cent on Metropolitan stock, provided that road should 
earn it; then 4 per cent on Manhattan stock, and then all the remaim 
ing surplus to be equally divided between the three parties to the com- 





pact. 2. A supplementary contract was made immediately after be- 
tween the Metropolitan and Manhattan representatives, by which it was 
provided that the Metropolitan Company should have a preference over 
the Manhattan tothe extent of 6 per cent out of its own earnings, and 
in consideration of this to relinquish all claims to any proportion of the 
surplus of either road, thus giving to the Manhattan Company a claim 
to two-thirds of the surplus earnings, its own share and that of the 
Metropolitan Co. This was further supplemented by an agreement of 
Nov. 14, 1881, for the surrender of the stocks of the other companies 
and the issue of new stocks by the Manhattan Company, as follows: 
To New York Elevated stockholders, $6,500,000 of first preferred 6 per 
cent stock cumulative; to Metropolitan stockholders, $6,500,000 second 
»referred 6 per cent stock not cumulative; and to Manhattan stock- 
1olders, $13,000,000 of common stock. (See full contract, V. 33, p. 560.) 
The N. Y. Elevated stock was mosily surrendered and exchanged, but 
Metropolitan stockholders held out against it, and after along contest 
the Manhattan party was defeated and the Kneeland party elected their 
directors in November, 1882. Finally another agreement was proposed. 
(See V. 34, p. 163.) 
The report for year ending Sept. 30, 1882, showed gross receipts ot 
both roads to be as follows: 
N.Y. Elevated. Metropolitan. 





Gross earnings.............- scalable --. $3,216,369 $2,757,264 
SP, GROIIER. cccoccccace covccnceosceseses $1,844,690 $1,823,680 
enesccuve aeuitisistiamienmiinintiin e seesceeess 208,463 202,088 
$2,052,153 $2,025,768 
US GED ck ctoecocescucccccsccoonsceseuens $1,163,216 $731,496 
—--New York Company.-— Metropolitan eer 
Gross 7rOS8 

Year. Passengers, Earnings. Passengers, Earnings. 
ser 29,875,912 $2,239,489 16,169,269 $1,287,336 
 eageeae 34,914,243 2,591,785 25,917,514 2,021,190 
er 41,086,849 2.841,631 31,498,929 2,469,444 


For the combined roads the summary statement for each of the four 
years up to Oct. 1, 1882, was as follows: 


eriod. Passengers. Receipts. 
Oct. 1, 1878, to Sept. 30, 1879...........00. 4,045,181 $3,526,825 
Oct. 1, 1879, to Sept. 30, 1880............ «. 60,831,757 4,612,975 
Oct. 1, 1880, to Sept. 30, 1881.............. 75,585,773 5,311,075 
Oct. 1, 1881, to Sept. 30, 1882.......... ... 86,361,029 5,973,633 


—(V. 35, p. 50, 102, 132, 189, 
V. 36, p. 56, 93, 169, 252, 365, 

Marquette ee ¢ Ontonagon.—Dee. 31, 1881, owned from Mar- 
quette, Mich., to L’Anse, 63 miles; branches, 27 miles; total operated, 90 
miles. This was aconsolidation Aug. 22, 1872,of the Marq. & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the present 6 per cent bonds in exchange 
for oe 8 per cent bonds. In January, 1883, consolidation was made 
with the Houghton & L’Anse Railroad, making the total stock $2,756,- 
600 common, and $2,259,026 preferred. (See V. 36, p. 80.) A 4 per cent 
dividend was paid in February, 1883, on both. The lands amounted to 
425,000 acres, mostly timber and mineral lands, and in May, 1881, 
were sold for $2,500,000, and $1.750,000 6 per cent bonds ealled in. 
In May, 1881, a circular was issued offering to stockholders the privi- 
lege of subscribing to the stock of a land company, and in Jan., 1883, 
st bseribers for $1,000 6 per cent bond received a bonus of five shares 
of stock. Operations and earnings have been: 


6,36 
347, 405, 413, 456, 545, 575, 658, 706; 
453.) 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
YY s 1,030,290 15,816,466 $566,453 $209,182 
1879.. 88 1,130,678 15,124,336 592,67 277,157 
1880..... RS 1,615,903 20,804,176 771,538 405.719 
ES 90 2,033,885 23,477,533 893,638 433,756 


—(V. 35, p. 50, 347, 546; V. 36, p. 30, 56, 80.) 

Massachusetts Central.—Boston, Mass., to Northampton, Mass., 104 
miles; branch,13 miles; total as projected, 117 miles. Leased to Boston 
& Lowell for 25 years, at a rental of 25 per cent of gross earnings, 
and to be completed as specified. Stock, $3,500,000. In April, 1882, 
company became embarrassed and new plans were proposed. See cireu- 
larin CHRONICLE, V. 36, p. 140. (V. 34, p. 574, 637; V. 35, p.78, 132, 
430, 515; V. 36, p. 140, 340, 454.) 

Memphis @ Little Rock.—Dee. 31, 1881, owned from Little Rock, 
Ark., to Memphis, Tenn., 135 miles. Default was made November, 1872, 
and the property sold in foreclosure. The new company also defaulted, 
and the road was sold and reorganized April 28, 1877. The stock 18 
$1,500,000. in 1880 gross earnings were $658,852; net earnings 
$303,999; in 1881, gross, $765,840; net, $189,513. The company 
has a land grant from Congress of 1,000,000 acres, of which about 
150.000 acres had been certitied to it to June 30, 1881. In April, 
1880, control of this company was purchased by the St. Louis & Lron 
Mountain, and on Jan. 1, 1882, the coupons were permitted to go to 
default, and Mr. Marquand then offered to purchase the coupons, bold- 
ing them as a lien against the company, but afterward the coupons 
were paid. Mr. Russell Sage obtained a judgment against the com- 
pany (see V. 35, Be 22.) F. A. Marquand is President, New York City. 
—(V. 34, p. 204, 265, 292, 378; V. 35, p. 22, 545, 575; V. 36, p. 29, 140.) 

















RAILROAD 


ArRuL, 1888 } 


STOCKS 


AND I BONIS. 


a * Xl > 4 


we 
——. —_ -— ——__— ——_- - 





—- —— _ 


Subscribers will confer au a great favor r by eiving immediate notice ot any error discovered in these ‘Tablos., 


oo -- 


DE SCRIPTION, 


For explanation of column headings, &c., see notes — of of Par 
on first pice of tables. Road.’ Bonds! Value. 


~— ——- ee 


Manhattan Ele vale d— (¢ "ontinued)- 





eo 














Miles! Date ‘Size, or’ 


INTEREST OR DIVIDENDS. —_| #onda—Prinet- 
Amcunt , ~e : ~ pal,When due, 
Outstending | tate po When Where Payable, and by| Slocks—Last 


Dividend. 


————— a —ae ee —- eee eee 


| | } 


| Payable able Whom. 
































Metropolitan Klevate t, lst mort gi ure 14 1878 | $1,000 #10,818 000 | 6 J. & J.N. Y., More —, Tr.Co! July. 1908 
lo Zl M. (gtiar. by Manhat’n). .... | 1879 1.000 | yey 6 iM. & N, do yo Nov. 1, 1899 
New York Elevated, Ist mortwawe, gold... .. : 1s 1876) 1,000 | 500,000 7 J. & J. do do | Jan. 1, 1906 
Marquetie H,. & O.—\st mort.,M.& O., coup. ........ 50 | PS72 | 100 &e.) 1 430,500 | 8 iJ. & D. Boston, N. Eng. Tr. Co.) June 1, 1892 
Ce EE a eee ere 90 1878 | 1,000 | 616,200 | 6 iM. & 8. do do Mar. 1, 1908 
Benes Ser Matemetem, Go. ....cccccccccscccccccesces -- | 1883 | 1,000 900,000 | 6 J. & D. do do June l, 1923 
Mass. Central—New mort., gold, (for 83,; 500,000)...) 117 | 1880 1,000) 3,500,000 Ox. J. & J. Boston and New York. | Jan. 1, 1900 
Memphis & Litile Rk.—1st M. (paid $50,000 yearly), 133 | 1877 | 1,000 | 250,000 | 4 iM. & N.N.Y., EH. Talmadge &Co.)| Yearly-’81-'"83 
General mort., land grant, (s. f. $10,000 after ’s: 2) 133 | 1877 | 250 &e.' 2,600,000 5 | Janu’ ry N. Y., L. Borg, 35 Wall.| July, 1907 
Memphis & Charleston—Stock. ..........0...00-0000+-) 292 .... | ee ME ee, Ee. eee. ae 
lat mortgage, Ala. & Miss. Div. (extend. in 1880). 181 | 1854 .... 1,264,000 7 J. & J. N. Y., Metropolit'n N.Bk| Jan. 1, 1915 
SP: acccecesanesanacenss onegnneseqesnsoe oes 272 | 1867 oes 1,000,000 7 J. & J. do do Jan. 1, 1885 
Consol. M.,. ($1,400,000 lst M. on 91 m. in Tenn. } 292 1877] 1,000 1,958,000 7g. \s. & J.) do do Jan. 1, 1915 
Merican Central ( Mexico.) —18t M. (%32,000 p.m.).| 658 | 1881 1,000 | 21,050,000 7 J. & J. Boston Agency. July 1, 1911 
Income, conv., not cumulative, rez . (B6, 400 p.m.)) .... | aie 1,000 4,009,000 3 | July 1 do July 1, 1911 
Mexican National Railway (Mexico). 1st M., gold..} .... | 1881 1,000 | 14,330,000 62. A. & O. N.Y. Office, 47 William.| July 1, 1912 
Mer. Oriental Inter. & Inter’ l—Stock ($20,000 p.m.)) 2...) 5... wai (?) etme cong |. egenenenee.  . f = enoapon 
BRA GO “RBG n. «acc ccccess coccce cecesccess 919 | .... 100 | 18,738,204 2 QO—F. Grand Central Depot. | Feb. 1, 1883 
Consolidated mortgage ($2,000,000 are 5s)....... 270 | 1872 | 1,000 | 10,000,000; 7&5 |M.& N.N. Y., Union Trust Co.| May 1,1904 
Michigan Air Line mortgage ....... .205  sneeees 103 | 1870 1,000 1,900,099 8 J. & J) dy dio Jan. 1,1890 
do do 1st mort. assumed "by M. i 10 | 1870 | 1,000 200,000 8 M. & N. do do Nov. 1, 1890 
PE UMN, . c.cascnsiseneseeseereesen ages ces ---- | 1874) 1,000 556,000 8 A. & O. o do ioe 1, 1883 
1. C. bonds, mort. on Grand River Valley RR. 2/1879 1.000 500,00 6 M. & S. do do 1909 
Kalamazoo & South Haven, Ist mort., guar...... 39 | 1869 1,000 610,000 8 M. & N. do do | Nov. 1, 1889 
O- do 2d mort.,. ce 39 | 1870); 1,000 70,000 8 M. & N. do do Nov. 1 1890 
Grand River Valley, stock, guar.. ................ Set essen 100 491,200 24 J. & J. do do Jan., 1883 
do I a 84 | 1866) 1,000 1,000,000 8 J. & J. do do July 1, 1886 
Detroit & Bay City 1st mortgage, endorsed. . 145 {1872-3 enna 424,000 x M. & N. do do May 1, 1902-3 
Mort. on Detroit & Bay City "Railroad.......-...-- 4 145 | 1881 1,000 3,526,000 5 M. & S. do do Mar. 1, 193 
Jackson, Lansing & Saginaw Ist mort............ 1 116 | 1865! 1,000 1,106,000 J. & J. do do July 1, 1885 
do Ret MOrtmage. ... 2.2... as ca iain case | Se 1,000 171 ,000 8 J. & J. do do July 1, 1885 
= Cons. m. on whole line (S300m.)........ 236 | 1871 1, 000 1 913,000 8 M. & 5 do do Sept. 1, 1891 
do eee 298 | 1880; 1,000 1,100,000 6 M. bes Ss. do do Sept. 1, 1891 
Michigan & Cy re ee ey ee a Bre a = “apni ae a - | onditidiiaiieainss: 5.) SE catenin 
Middletown Unionville & Water Gap—I\st mortgage. 13 ' 1866 ere 400,000 72 -.-. /Middleto’n,N.Y.,1lst N.B 1886 
Memphis & Charleston.—June 30, 1881, owned from Memphis to 1878. 1879. 1880, 1881. 
Stevenson, Ala., 272 miles; branches—to Somerville 14 miles, to Earnings— 5 $ $ bal 
Florence 5 miles, to Mississippi River 1 mile; total operated, 292} Passenger.... ........ 1,918,609 2,062,26£ 2,461,771 2,812,706 
miles. This road was leased June 2, 1877, tothe East Tennessee Vir-| Freight ..............- 4,646,248 4,986,988 6,195,971 5,675,731 
ginia & Georgia Railroad for twenty years from July 1, 1877. The} Mail, express, &c..... 307,237 297,541 293,633 312,050 
iessees were to operate the road on theirown account and apply the net - 
earnings to interest and pay the balance, if any, to the lessors. The | Total gross earnings. 6,872,094 7,346,794 8,951,375 8,800,487 
lease was terminable on 6 months’ notice and was modified in December, Operating Expenses— x $ 
1879, the M. & C. Company giving up their right to terminate the lease, | Maint. ef way. &c.. 854,554 904,613 1,226,536 1, 627 919 
and the lessees agreeing to buy the coupons for three years following in | Maint. of equipment. 648,718 > O23:730 670,006 '825.196 
case the M. & C. earnings should be insuflicient to pay them. Of the new ees: nexpenses 2,296,594 2,455,164 2,824,901 3,431,244 
consolidated mortgage, $1,400,000 is secured by the old Tennessee State EFL PRLS 204,497 "201 ,682 197,255 215,802 
iien for $1,736,906, assigned to a trustee. In 1882 the stock was to be te Taher en 363,075 514,403 820,053 631, 935 
sold to the East Tennessee Virginia & Georgia, but this failed, and 
then the lease to E. T. Va. & Ga. was to be bought out by this company | Total.................. 4,367,238 4,699,592 5,738,751 6,732,096 
and canceled, and new stock to amount of $5,312,723 was to be issued | Net earnings..... .... 2,504,856 2, 617, '202 3,212, ‘624 2,068,391 
for this purpose at 12 per cent of its face value to stockholders of record | P.ct.op.exp.to earn’gs 63°55 63°97 64°11 76°50 


Oct. 10, making the oid stock a preferr’d issue,but obstructions occurred. 
See references below to the CHRONICLE. Earn’ gs for four years past were: 


Years. Miles. Gross Earrgs. Net Earn’gs. 
Ree RO oe ree 292 $862,513 $231,038 
EPR ETE Te 292 1,003,271 262,924 
TEES Eas lee 330 1,342,082 511, my ) 
a i TERE ae ae ea 33 1,323, 614 223.6 14 

—(V » p. 265, 292, 409, 714; V. 35, p. 189, 212 , 236, 298, 373, 405, 


431, S16, 602; V. 36, p. 81, 108, 170, 196.) 


Mexican Central (Merico).—January, 1883, had built from Mexico City 
north, 321 miles; El Paso del Norte southward, 265 miles, and 60 
miles of Tampico Division ; ; total, 646 miles. Under the management of 
Boston capitalists. Whole line when completed will be (1) the main 
line, from the City of Mexico to El Paso; (2) from Tampico westerly 
through San Luis tothe main line; (3) from the main line to the City of 
Guada! ara, and thence to Pacific Coast at San Blas. The company hasa 
subsidy from the Mexican Government of $15,2 ver mile on most of 
the lines, which the Mex. Gov’t issues to the Co. as the road is accepted, 
in “ certificates of censtruction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” The subvention on the main line will be about 
$19,000,000. The first mortgage bonds were issued thus: $5,000 with 
31,000 income bond and 40 shares of stock for $4,250 on the ‘first sub- 
scription, $4,500 on the second, and $4,750 on the third. The income 
bonds are convertible into stock at par. The stock authorized is 
$32 ,000 per mile. Thos. Nickerson, President, Boston. 8ee VY. 35, p. 
516 and report for 1882 in V. 36, p. 398. (V. 34, p. 61, 147, 204, 291, 
341, 407, 435; V. 35, p. 132, 320, 348, 478, 516, 545; V. 36, p. 108, 
140, 252, 286, 398, 454.) 

Mexican National Railway (Mexico).—This is the road building from 
raredo to City of Mexico, 817 miles, and Mexico City to Manzanillo, 
with branches to El Salto, Zacatecas and Matamoras, under the Palmer- 
Sullivan concession from the Mexican Gov ernment, of which about 430 
were finished by Jan., 1883. This includes a subsidy of $11,270 per 
nile Of road secured by 6 per cent of the Gavan receipts from 
customs. Statements at some length as to the company’s affairs were 
in the CHRONICLE, V. 33, p. 717; 34, p. 204. Bonds for $1,000 
with stock for $1, '000 were issued for $1, 050 cash. The road is built 
by the Mexican National Construction Co. In Texas 167 miles of the 
Texas Mexican Road from Corpus Christi to Laredo connect with this 
road and are operated with it. ~s 34, p. 204, 231, 604; V. 35, p. 50, 

103, 265, 291, 320; V. 36, p. 81.) 

Mexican Oriental Interoceanie & International.—Tilis company is 
ormed to build frum Laredo to City of Mexico, 600 miles, in connection 
with the Gould system of roads terminating at Laredo, and a trattic 
agreement from them of 25 per cent of gross earnings. See V. 34, 
605. The Mexican Government grants a subsidy which it is said will 
net $12,000 per mile. See circular of Mr. Gould, as President of Mo. 
Pacific, in V. 33, p. 687, 716. (V. 34, p. 489, 605; V. 35, p. 320). 

_Michigan Central.— Dec. 31, 1881, owned from Detroit, Mich., to Ken- 
sington, Ill., 270 miles ; usec a | with Ills. Central, Kensington to 
Chicago, 14 miles; leased lines—Michigan Air Line, 104 miles; ackson 
Lansing & Saginaw, | 236 miles; Grand River Valley, 84 miles; Kala- 
mazoo & South Haven, 40 miles; Joliet & Northern Indiana, 45 miles; 
Niles & New Lisbon, 11 miles; Detroit & Bay City Road, 145 miles; 
total operated. 949 miles. In Nov. -+ 1882, a close contract was made 
with Can. South’n for working its ruad by the M. C. and the division of 
net profits over all charges—one-third to C. 8. and two-thirds to M. C. 

The approximate income statement for 1882 (V. 35, p. 729), showed 
net balance of $625,000, against $509,310 in 1881. 

The annual report for 1881 in CHRONICLE, V. 34, p. 518, had the fol- 

| owing figures: 
OPERATIONS AND FISCAL RESULTS. 

Operations— 187 Tine Big =... 1881. 
Passengers carried... _1,373,5 45,655 699,8 2,079,289 
passenger mileage ... 79, 684, O72 93” 932) 430 115° 523. 89 135,706,148 

<td gow ger? mile 2-41 ets. 2-21 =. sels - 2-07 ets. 
eae t (tons) moved. 2,786, 646 3,513 4,196,896 





Freight (tons) mileaged. 18; 053, 707 721 019, rT 3 738° 11 7 a4 790,022,930 
Av. rate @ ton # mile cts. 


0848 cts, 0°692 cts. 0842 cts. 0-718 





* Includes legal expenses, rentals, loss and damage of freight, injuries 
to persons, car mileage, commissions, and several small items. 


INCOME ACCOUNT. 











1878. 1879. 1880. 1881. 
Receipts— $ 
Net earnings....--.. 2,504,856 2, 647, 202 3,212,624 2,068,391 
Interest & dividends. __ 119,664 68,634 134,374 133,845 
Total income..... ~ 2.624,520 2,715,836 3,316,998: 2,202,236 
Disbursements — 
Rentals paid.... ..... 184,310 184,310 184,310 184,310 
Interest on debt...... 1,431,640 1,403,472 1,385,120 1,508,616 
Dividends..... ....... 749,528 1,030,601 1,499,056 468,455 
Do ate per ct. 4 Sle lg 
Miscellaneous ........ a.  .esesadm . Za 
Balance, surplus ..... 161,202 97,453 208,512 40,855 
a 2,624,520 2,715,836 3,346.998 2,202,236 


The Jackson Lansing & Saginaw debt is assumed by Michigan Central 
which also pays $70, per year on the — . a 000, one-third 
of which it owns; the proceeds of J. L. & S. lands go to pay bonds, 
and in 1881 sales ameunted to 45,667 acres, for $645,953, “leaving 
363,214 acres unsold, valued at $2,724,105. Interest was passed 

the Detroit & Bay City bonds, not guaranteed, November, 1875, ond 
sale was made Feb. 12, 1880, for $3,625,750. In March, 1881, the 
Michigan Central bonds for $4.00 000,000, secured by mortgage on thas 
road, were issued. a _ p. 518, 617, 637; V. 35, p. 22, 431, 456, 
576, "729; V. 36, p. 366 

Michigan & taio—(¥. 36, p. 366.) 

Middletown Unionville & Water Gap.— Dec. 31, 1881, owned from Mid- 
dletown, N. Y., to Unionville, N. J. tate Line, 13 miles. Road opened 
June 10, ’68. Is leased to the N. J. Midland RR. at arental of 7 per cent 
on stock ($123,850) and interest on b’ds. G. Burt, Pres’t, Warwick, N.Y. 

Midland North Carolina.—Jan. 1, 1882, owned from Morehead City to 
Goldsboro, 95 miles, and constructing to sera , 150 miles furt .- 
Total projected line is 565 miles. Stock, 5,000 American Loan & 
Trust Cv., Boston, is trustee. (V. 34, p. 461; V. 35, p. 51, 574, 625, 706.) 


Milwaukee Lake Shore & Western. ’ 31, 1881, owned from 
Milwaukee, Wis., to Summit Lake, Wis., 225 miles; branches—Horton- 
ville to Oshkosh, 23 miles; Manitowoc to two Rivers, 6 miles, and Eland 
Junction to Wausau, 23 miles ; total operated, 276 miles. The compan 
defaulted on the interest of ‘its bonds in Dee., 1873. and on Dee. 1 
1875, the property was sold in foreclosure for $2,509,788 and pur- 
chased by bondholders. The reorganized company has $5,000,000 
preferred stock and ,000 common. <A consolidated mort 
for $5,000,000 is issued to take up all other debts, and the balance for 
extensions, &e. In addition to above, there are 7,000 divisionai 
bonds outstanding, Pref. stock has a prior right to 7 r cent from net 
earnings. The annual report for 1881 was givenin V. 34, p.713. In 
1880 gross earnings were $427,751; net earnings, $154, 487. In Pgeony 
gross, $637,485; net, $212,659. (Vv. p. 115, 177, 655, 713; V. 35, p. 
189, 373, 374, 431, 487, 576, 677, 706.) 

Milwaukee & Lake Winnebago—Dec. 31, 1882, owned from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 3719 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. Pref. stock, 6 per cent cumulative, $780,000; commun stock, 
$520,000; par of shares, $100. (V. 36, p. 196.) 

Milwaukee & Northern.—Jan. 1, 1883, owned from Green Bay, Wis., 
to Schwartzburg, Wis., 104 miles ; ; branches—Menasha and App eton to 
Hillbert, Wis., 22 miles; total operated, 126 miles. On June_ 5, 
1880, xe was made and road sold for $1,500,000. The 
stock is $2,155,000, same as bonds. It was leased to Wisconsin Central 
at a rental of 371g per cent on gross earnipgs, but lease terminated 
August, 1882. Gross earnings in 1380, $470,8b1; net, $175,053. Gross 
in ee ee net, $19%,944, Net in 1882, $193, 830. (V. 34, DB. 
147; V. 35, p. 51 103, 291 57¢ 
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Midland No. Carolina—\1st mort. (for $10,000,000); _... 1881 _-e. |815,000 p.m. 6 zs Company's Offices, 1921 
Milw. Lake Shore & West—Northern Divy., lst mort.) 100 | 1879 | 1,009 199.000 7 M. & S8.'} . 8. 8. Sands & Co.} Mar. 1, 1903 
Consol. mort., gold (for $5,000,000). ...........-.-. 344 | 18381 1,000 3,841.000 6 'M. & N.|N.Y., N. Bk. of Com’rce; May 1, 1921 
Income bonds (not cumulative) ................... ---- | 1831 1.000 300,000 6 iM. & N. do do May 1, 1911 
Milwaukee & Lake Winnebago— 1st mortgage, gold. 65 | 1882 ,000 1,430,000 6g. J. & J.| Boston and New York.) July 1, 1912 
Income bonds, gold (cumulative).................. .... | 1882 1,000 520,000 D g. | ay Sa re eares July 1, 1912 
Milwaukee @ Northern—\st mortwage............... 126 | 1880 | 1,000 2,155,000 6 J. & D.N.Y.,Merch. Exch.N.Bk.|} June 1, 1910 
Mine Hill € Schuylkill Haven—Stock............---. gg Bee 50 4,022,500 349 J. & J. Phila. M.H. & 8. H. R.Co.| Jan. 12, 1883 
Minneapolis & St. L.—1s8t M., Min. to Merriam June. 27 | 1877] 1, 455,000 7 ¢. \J. & J.|N.Y., Continental N.Bk.|; Jan. 1, 1907 
lst mortgags, Merriam J une tion to State Line . 93 | 187 500 &e 950,000 7T2./J. & D. do do Feb. 1, 1927 
lst mortg., Minneapolis to W — B. Lake, guar.. 15 | 1877 1,000 280,000 72¢.'M.& N. clo do Jan. 1, 1907 
lst mortgage, gold, coup. (Al. Lea to Fort Dodge)| 102 | 1879 | 1,000 1,015,000 7g.\J. & D. do do June 1, 1909 
Improvement and equip. mort. (for $4, Sook sass 1 ae aie - hembues eeee ra. Pe ee winless 
Mortgage on Southwestern extension ...... ...... 53 | L880 1,000 636,000 | 7 J. & D. Ne - York. Dee. 1, 1910 
Mortgage on Lake Superior Extension .... .....-. 21; 188K 1,000 246,000 | 7 J. & D. June 1, 1910 
2d mort. bonds, income, 5 & 10 years........-..-. 172 | 1881 1,000 500.000 | 7 ae SS Gee be Continanted N.Bk.| Jan. 1, ’86-’91 
lst mortgage, gold, Pacific Extemsion ..........-.. 92 | L881 1,000 1,382,000 62. |A. & O. New York April l, 1921 
Mississippi & Tennessee—l1st mortgage, series **A”.; 100 | 137 1,000 976,000 s A. & O.N. Y., inp. & Trad. Bk.| April 1, 1902 
lst mortgage, series * B,” (a poe er 100 | 1877 | 1,000 1,100,000 8 J. & J. lo ay July 1, 1902 
Missour: Kansas & Teras—Stock.................-- ee | ence 100 | 46,405,000 sean a ee ee ee ee ee ee 
lst m., gold, sink. fund, on road and |: md (U.P.S. Br)| 182 | 1868 1,000 | 2,296,000 6g. |\J. & J.\N. Y., Company’s Olfice.| Jan., 1899 
lst mortgage, gold (Tebo. & Neosho). . ae .| 100 | 1870 1,000 | 349,000 72.\3. & D. do ck June, 1903 
Consolidated mortgage, gold, on road and land...| 786 |1871-3! 1,000 | 14,770,000 7. |F. & A.IN.Y., Mercantile Tr. Co. 19041-1906 
2d mortgage, income (interest cumulative) ......- | 786 | 1876 | 500 &e.| 8,128,219 6 A. & O. N. Y., Co.’s Ollice. April 1, 1911 
Booneville Bridge bonds, gold, guar.............-.. —— > 1,000 914,000 72. \M.&N. do clo May 1. 1906 
General consol. M., gold (for $45,000,000) ........ L341 | 1880 1,000 | 13,097,000 64. J. & D. do do Dee. 1, 1920 
East Line & Red "aa ta tae te RR oecoe | ae one 410,000 6 J. & D. ao do 1900 
Hannibal & Central Missouri, lst mortgage....... 70} 1870; 1,000 768,000 72. |\M. & N. do do May 1, 1890 
Internat. & Gt. North’n, lst mort., gold........... 776 | 1879 1,000 7,954,000 6 gy. |M. & N. do ao Nov. 1, 1919 
do IL init nae petinianhnausn one 776 | 1881 | 500 &e.) 7,054,000 6 M. & 38. do do 1909 
do Colorado Bridge bonds.... ........ ..- | 1880 cana 225,000 7 ae er 1920 
Bitanerrs Pasi Ge—BteGk. «00.000 ccccsccecceesccecccess Gael sexe 100 | 30, 000, 000 1% —J. New York, Office. April 2, 1883 
i iin: cctv eideees epasenesenteonwe 283 | 1868 1,000 7 000,000 6 2. |F. & A.\N.Y., Mercantile Tr. Co.| Aug., 1888 
2d mortgage (sinking fund $50,000 per annuim)..| 283 | 1871 1.000 2,973,000 7 3 &@&d do do July, 1891 
Real estate (depot) bonds........................ ---- | 1872 | 500 &e. 800,000 8 M. & N. do do May 1, 1892 
Debt to St. Louis County (no bonds)............--. ' cane ot io 700,000 7 mont’ly St. Louis. Feb., 1885 






































Mine Hill @ Sehuylkill Haven.—Nov. 30, 1882, 
Haven. Pa., to Locust Gap, 


included in lessee’s returns. 


Minneapolis € St. Louis.—Dec. 31, 1881, owned maia line, Minneap- 
Pacific Division, Winthrop to Minneapolis, 62 
miles; White Bear Branc h, 15 miles; Taylor’s Falls Branch, ‘ 
Hart’s Ford Branch, 3 miles; leased, White Bear to Duluth, 145 miles; 
In June, 1881, a consolidation was arranged 
(See V. 32, p. 613.) Gross earnings for year 
The bonds of the $1,100,000 
mort. (1877), numbered from 1.101 to 1,400, for $500 each ($150,000 
in all), are guaranteed by the Burlington Cedar Rapids & Northern 

ilroad. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Rai'road before it was absorbed by this company. 
$8,000,000 is authorized and $4,000,000 issued ; 


olis te Angus, 260 iniles ; 


total operated, 506 miles. 
with $2,000,000 of stock. 


1881 were $1,07!,183; net, $265,805. 


stock of 
$12,000,000 authorized and $6,000, 
share, 
fa., towards Kansas City, 
Blufts, 140 miles. W. D. Washburn, President. 
549; v. 35, p. 405, 577, 637, 706.) 


Miss., to Memphis, Tenn., 100 miles. 
was consolidated as above in 1877. 
were: 1879-80, gross, : 


owned from Sehuylkill 
Pa., with brane hes, 6612 miles. Road was 
leased May 12, 1864, to the Philadelphia w Reading Railroad Co. for 999 
years ata rental ot 8 per cent on the capital stoc k. There is no debt, 
and 7 per cent dividends are paid. Operations not separately reported; 


20 


186; ae $194,: 346; 1881- 82, gross, $406,651; net, $152,492. 


p. 59; V.35, p. 657.) 


Missvuri Kansas ¢ Texras.—Dec. 31, 1882, owned from Hannibal, Mo., 
Mo., to Paola, Kan »o4 
Whitesboro, 
Te Xe, to Taylor, 
Denison 


to Denison, aun, Se 6 miles; branches—Holdens, 
miles; Parsons, Kan., 


Tex., 163 miles; 
to Mineola, Tex., 103 miles; 


Miller Junction, Tex., to Belton, 7 miles; Trinity, 


coal branches, 8 miles; Jefferson, Tex.,to McKinney, 


Total, 1,412 miles. 
Texas, to Houston, Texas, 232 miles, 
Texas, 415 miles; 
Columbia, 50 miles ; Phelps to Huntsville, 8 miles; 
45 miles; leased- —Round Rock to Geor getown, 10 
Overton, 16 miles; total operated 776 miles. 


The Missouri Kansas & Texas Company was organized April, 1870, 


to Junetion City, Kan., 1! 97 mile 8; 
Tex., to Ft. Worth, Tex. (leased), 71 miles; Ft. Worth, 
Denison. Tex., to Gainesville, Tex., 41 miles ; 
Denton, Tex,, to Dallas, Tex, 

Tex., east, 
Tex., 


miles ; 


39 


Houston to 
Mineola to froupe, 
Henderson to 


Preferred 
common stock, 
000 issued; par of both $100 per 
The projected Southwestern extension runs from Fort Dodge, 
Mo., 325 miles, with a branch to Coune 1} 
(V. 34, p. 62, 521, 


Mississippi ¢ Tennessee. si ned 30, 1882, owned from Grenada, 
Capital stock, $825,400. 

Earnings for three years past 

525,489; net, $269,379; 1580-81, gross, $492, 


38 miles; 
155 miles. 
International & Great Northern, from Longview, 
and Palestine, Texas. to Laredo. 
brane hes— Longview to Jarvis, 29 niles: 


miles; 


548, 


Debt 


(V. 34, 


miles; 


and embraces by consolidation the Union Pacitic—Southern Branch, the 
Tebo & Neosho and other minor companies. In 1874 the Hannibal & 
Central Missouri was purchased, and it has also *32 000 second 
mortgage 7s, due 192. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876, when the Union Trust Company of New 
York took possession. The election of Mr. Gould as President took 
placein January, 1880. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The Missouri Kansas & 
Texas bonds and Union Pacific Southern Branch bonds till 1881 received 
5 per cent only in cash and balance in scrip. The company had a land 
— from the United States estimated at 817,000 acres and from the 
tate of Kansas 125, acres. There is also a grant in the Indian 
| ae ve | of 3,622, 400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fund. The general 
consolidated mortgage is at $20,000 per mile on all road built and to 
be built; of which $18,217,000 is reserved to take up first consol. and 
prior bonds; $10,000,000 (which may bear less than 6 per cent) reserved 
to take up income bonds and interest; but the issue ef general mortgage 
bonds for Incomes and scrip is optional with the company, both as to 
terms and time. At end of 1882 there were outstanding, in addition 
to above, $2,280,497 Income coupons 6 per cent scrip. 

At a meeting of stockholders Ma 18, 1881, a lease to the Missouri 
Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and tnd the De ay | mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. If there 
is a deficit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas 
can resume possession of its road. (See V. 32, p. 613.) 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad and the International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, and a Re- 
ceiver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Out. 14, 1879. In the reorganization the lands of the com- 
pany, amountin to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which was thereby discharged. The 8 per cent income bonds were issued 
for one-half of old m«irtgages and overdve interest. Interest at 4 per 
cent for 1879 was paid on these and for 1880 5 per cent, and afterward 
the option was given to exchange these for the new 6 per cent second 














mortgage bonds, and most of them were exchanged, leaving only $365,- 
009 out Jan. 1, 1883, which amount is included under 2d mort, bonds 


above. Intern: “at. ‘& Great Northern earnings in 18832 were 33, 312 .285; 
net, S931, -— Prices of — Kausas & Texas stock have bee n: 

18 1883. 
i. wena BU. “351g 347,- 3019| July ..... 417%- 33% ...... “saneece 
eee 383g- 261g 323g- 2914] August... 421l9- 3716 ...... aauibenie 
March... 3619- 2638 3219- 3044|Sept’ber. 4158- 3718 ...... Minhioce 
April 35ig- 2D ss... Paiaineiebel Oesewer.. Bi8e- BB%e  ...ccc*ccccce 
May ..... BB - BBM .nccce ae Nov’ber . = i sacéue Meuwen e 
SGMO. .cce ES SEE Dee’ber.. 35 OEE 





eo) 
w 


8 
The report of M.K. & T. for had the ‘following figures for that 
year, which are compared ei F h previous years: 
9 1880 




















> 1881. 1882. 
Miles of railroad..... 879 1, :07 1,374 
Earn’'gs & expenses— s ~ ~ 

Passenger ear — 714,751 820,20L 1,058,054 1,380,590 
Freight earnings .. 2,455,864 3,110,461 4,050.119 4,710,071 
Miscell. earnings.... 173,677 232,389 252,663 35 y, 803 
Gross earnings.. 3344,292 4, 161,6 671 5,360,837 6,450,464 
Expenses, taxes, &e. 2,072,751 2,616,046 3,299,54L 4,338,036 
Net earnings ... 1,271,541 1,545,625 2,061,296 2,112,428 
Imp.,eng.,car hire, &c _aaee 8 8=—=SO«T HC Sf) a 
Av are revenue . 1,04%,208  1,545.625 1,674 2,112,428 
—(V », 292, 344, 373, 322, 625, 714; V. 35, = 77, 133, 291, 320, 


637; y 36, p. 110, 427.) 


Missouri Pacifie.—Dee. 31 , 1882, owned main line from St. Louis, Mo., 
to Atchison, Kan., 330 miles; branches 660 miles; total 990 miles. In 
May, L881, the St. Louis Iron Mountain & Southern was taken in. Dee. 
31, 1881, the mileage was as follows: From St. Louis to Texarkana, 
Tex: Ls Line, 490 miles; branch lines, Mineral Point, Mo., to Potosi, Mo., 
4 miles; Bismarck, Mo. ., to Belmont, Mo., 121 iniles ; Poplar Bluff, Mo., 
to Bird’s Point, Mo. (Cairo), 74 miles ; Gurdon, Ark.. to Camden, Ark., 
34 miles; other branches 163 miles; total, 882 miles. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison 
and others, and anew company organized with a stock of $800,000. 

The present company was a consolidation in August, 1880, embracin 
the Missouri Pacific, St. Louis & Lex., Kansas City & East. and Lex. 
South. in Missouri; ‘and the St. Louis Kan. & Ariz, and Kan. City Leav. 
& Atch. in the State of Kansas. 

The consolidated mortgaze above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated ¢ rod as above given, amounting 
to $20,184,000. The remaining $9,816,000 are issued as may be re- 
quired for tinishing, constructing, pure hase, acquisition, &. 

The St. Louis [ron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. tock is 
held by Missouri Pacitic. In August, 1881, a circular was issued 
pring olders (Aug. 8) of ten shares Mo. Pac. stock the right to take 
one share in the Hudson River Contracting Co., to build 250 miles of 
new coed from Knobel, on northern line of Ark. to La. State line, in 
Ashley Co., under the Cairo & Fulton charter. 

The aoe report of Mo. Pacitic for 1882 was published in the CHRON- 
ICLE, », 422, and was the first report ever published under the new 
aemaqeenent. The —- account aud balance sheet were as follows: 

NCOME ACCOUNT, 182. 
To accrued int. on b’ds. $1, 9 ,389 | Surplus earnings 1882. $3,766,982 
Taxes.. 8,573 | Wal.& U. T. & Ferry Co. 
Rental acct. leas’d tines ay: 6,000; earnings... $102,988 
3) ° ‘ —— 








Dividends paid......... 1,946,419 | Less expenses 46,456 
Sundry amounts paid .. 100,746 oe received, &c* 526,662 
Balance to credit of in- }~ ndry amts. received. 127,433 
come acct. Dec. 31,’32 4,635,161 | Bal. ine. acet.Jan.1,’82 4,057, 756 
$8,525,291 $8,525,291 


* ~ * Not eee * may A dividends from St. L. IT. M. & So. 
ANCIAL EXHIBIT DECEMBER 31, 1882. 
Cost of road - pee scnaneclh a eer $39, 298, 900 
Supplies and material on hand. ................c00. cece eeee eee 624,117 
Advances to reads under construction— 
Trinity & Sabine Ry. one a Rog eastward. era 71 
Doniphan sranch, St. » Ry 2 
2e3, 497— 


White River Branch, at L I. Me rs So. R ieiasbeeak 709,441 
Investment in stocks and PND, 860 vaddooncssne sesenesetess ,856,311 
Balances—Uncollecied earnings. ...............-.es-eeeeee- S--. 579 
EE AA Re A ITT E OPED cicaabeineliag ,238, 990 





$62,930, 340 

By capital stock (including eamange for Iron Mtn. stock) —_ 95%, '900 

Funded debt— (See SUPPLEMENT) ........ ....-.22--ce-ceecees 25,3 79,000 
Interest due aud roatentess we ot and wasnt for. res. R44 

Accrued, but not due mathe” Seo 


Voucuers, 'Dec., 1582, payable Jan. 15, a ieee 






























































APRIL, 1888. ] RAILROAD STOCKS AND BONDS. xli 
Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables. 
> *prs Bonds—Princi- 
DESCRIPTION. Miles | Date | Size,or| 4 ount INTEREST OR DIVIDENDS. | me Mh 
For For explanation of column headings, &c., see notes; o 0 a |Outstanding Pate per| When | Where Payable, and by| Stocks—Last 
on first page of tables. Road.' Bonds, Value. ancing | Cent. Payable Whom. Dividend. 
Missouri Paci fic—(Continued)— . 
St I os ocean. nie en end aguedgeeeduones eens 299 | 1876 | $1,000 | $3,828,000 7 M. & N.|N.Y., Mercantile Tr.Cu.| = ........ 
Consol. M., gold, for $30,000, 000 (coup. or reg.)..| 708 | 1880} 1,000 9,200,000 6 g. |M. & N. do do Nov., 1920 
Carondelet Branch, 1st ES Ee 154g' 1873 | 1,000 245,000 6 2. |A. & O. do de Oct. 1, 1893 
Missouri River RR., lst mort ..................... cone 4 anes aan 205,000 latices wm do do pant ae 
Leavenworth Atch. "& N. W., lst mort., guar sone 21 | 1870 1,000 190,000 7 A. & O. do do Oct. 1, 1889 
St. Louis & Lexington, Ist mort mk aceon edenenene sene nite iis 650,000 ii ae do A Ble APs. 
St. L. Iron Mt. & So. .. lst mort., coupon........-... 210 | 1867 1,000 4,000,000 7 F. & A. do do Aug. 1, 1892 
do 2d mor.. gold, coup., may be registered] 310 | 1872 1,000 6,000,000 7 g. \M. & N.| New York or London. | May1, 1897 
do Ark. Branch, 1st mnort., gold, land gr-- 99 | 1870 1,000 2,500,000 72. J. & D.\N.Y., Mercantile Tr. Co.} June 1, 1895 
do Cairo Ark.& T., lst, gold, cp.or reg..... 71 | 1872 1,000 1,450,000 7g. \J. & D. do do June 1, 1897 
do Cairo & Fulton, 1st, g., on road &land..| 304; 1870 1,000 7,725,000 7g. \J. & J. do do Jan. 1, 1891 
do Ist pref. income bonds,reg.(cuiulativ e) 1879 rn 831.549 7 March. | do ee 
do 2d pret. income bonds,reg.(cumulative) 1879 | 1,000 115,000 6 March. do Ge « Fl. weemeens 
do Gen’! consol. M. (for $32,036,009) ...... 686 | 1881 1,000 | 10,000,000 5 g. . & 6: do do April 1, 193 
do do supple mental.... 34) 1881 1,000 1,966,000 Dg. |A. & O. do do April 1, 1931 
Mobile & Ala. Grand Trunk—1st M. ($20,000 p. m.) 56 | 1874 | 1,000 1,124,000 7g. iJ. & 4 New York & London.| July 1, 1910 
Mobile & Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 1,000 300,000 8 iJ. & | N. 7 ae ae ~~ Jan., 188% 
IE SIL. «ons cngaaeeedeee eet 6ees+ 666s 6e6ees 1877 1,000 800,000 4 J. & | | June, 1897 
in cd cenededebeendtenes den 180 eee 100 3,022,517 2 UF. & A.) iN. , _ wr M. “& Co. (?) 
ae COUN, cnewkconeabdecdnecescceegececocecs BSB i ccce 100 5,320,600 ieee 1. ae, bo ee ae 
New mortgage, principal py: vvable in gold...... .--| 472 | 1879] 1,000 7,000,000 6 g. iJ. ‘& DL N. Y. Farmers’ L’n & Tr.| Dee. 1, 1927 
1st pref. inc. and s. f. debentures, not cumulative} .... | 1879 elie 5,300,000 7 Yearly.| i Bt lg 
2d do do do seee 5 1,850,000 7 | Year ly.| do RR epee ye 4 
3d do do do coos | OEE ve 600,000 7 | Yearly | do ee)! eee 
4th do do do —_ —— 900,000 7 Yearly. do ee epee 
Cairo extension (Ky. & Tenn. RR.)................ 22 | 1880 1,000 600,000 6 J. & J. N.Y., 11 Pine Street. | July 1, 1892 
Montgomery & Eufaula-— 1st mortgage.............. St {1879 win 1,500,000 6 aa’ * ~ saaesadeas July 1, 1909 
‘Mon (pe lier @ Welle River—Stock. ........6 cccce-cce; 38 ail 50 800,000 2 i Ae Boston. (?) 
Morgan’s La.d& Texras—1st mort. gold N.O.to M. City) 110 | 1878 1,000 5,000,000 7 \A. & 5 | New York. April i, 1918 
Ist mortgage, Alex. Extension, gold ... .......... 150 | 1880; 1,000 1,80 ),000 6¢.\F. & clo July 1, 1920 
SL, «<0 ccasseeveseecussetesseouces Bae! sees 50 | 15,000,000 34g |S. & 7 N. Y., Del., Lack & W.! Jan. 2, 1883 
lst mortgage, sinking fund........................ 84 | 1864 250 5 000,000 7 M & N. do do May l, 1914 
Bs CRETE. cncscccccccssccsooscces dees ceesece ....| 84 1866 | 500 &e.| 2,999,000 7 IEF. & A. do do Aug. 1, 1891 
EET ALE EPI TE, Tee Var'us! 1,000 284.000 7 ‘J. & J. do ao Jan. 1. 1900 
Gen. m. & Ist on Boonton Br. &e. (guar. D.L.& Ww.) 34 | 1871 1,000 4,991,000 7 A. & O.!) do do Oct., 1901 

















St. Louis Bridge & Tunnel Co.— year they Instruct the Farmers’ L. & T. Co., trustees, how to vote at 


PP IEE, avcccncsene 66006000 sOQSeesesesescosecescass $ 1,000 | the steexholders’ meetings upon the majority of the stock of the Mobile & 
Iluspital account............ eeeecacer cece secesececcscoces ee 41,386 | Ohio Railroad Company, the power to vote upon which is irrevocably 
Balance of income account, Dee 31, 1882......... .... -.-- 4,635,161 | with the Farmers’ Loan & Trust Company, until the extinguishment 





of said debentures. The capital stock authorized by the charter is 
$62,920,340 | $10,000,000, or 100,000 shares of $100 each, of which there have been 
The St. Louis & Tron Mountain road defaulted on its interest in 1875 issued 53,206 shares. The debentures are secured by a deed of trust of the 





and tinally made a compromise with its bondholders, issuing the first 
pref. income bonds due in 1891-95-97 and 1914, for the oy erdue coupons 
on mortgage bonds, the coupons not being canceled but held in trust as 
security. The 2d pref. income bonds, due 1914, were issued to hoiders 
of consolidated mortgage bonds, and those bonds deposited as security. 
Interest to Dee. 31, 1879, has been paid on the income bonds, but 
nothing since, and suit has been commenced to compel the payment 
of interest. The company offered to exchange them for the new 5 per ct. 
wort. bonds, with which all other bonds are eventually to be retired, and 


Land. about 1,143,222 acres, and receive 7 per cent, if earned. 

The Cairo Extension bonds may be redeemed before maturity any 
January 1 or July 1 at 110, six week’s notice being given 

In August, 1881, 7 per cent was declared on Ist preferred incomes; 
also 2 per cent on DA incomes. In August, 1882, only 2 per cent was 
declared on the first preferred incomes. 

The last report was published in the CHRONICLE, V. 35, p. 429. Oper- 
ations for five years ending June 30 were: 














1879-80. 1880-81. 1881-82. 
up to Jan. 1, eee — the | above —— re mained ere eta ~ Total cross earnings $2,284,616 $2,377,817 $2,164,274 
terest on both classes of the income bonds is cumulative, al-o $73,090 0 t=—_—_"_ "A5S "5G? 486 "602. 
old income 8 per cents of Cairo & Fulton. The Mercantile Trust Co. of Operating expenses. ........--+.-- 1,4 39, 650 _ 4s 62,486 1,602,145 
N. Y. is trustee of the general consol. mortgage. The income account Net earnings ~~ $824,966 $815,331 $562,129 
for 1832 was as follows: iiuca<a8—_— , , ’ 

ST. L. IRON MOUNTAIN & SOUTH. RAILWAY—INCOME ACCOUNT—1882, | Interest on mortgage bonds ...... $ £20,000 $120,000 $456,000 
Accrued interest on bonds........ piblanininiiall asthe iiss veseaameedee $2,248,978 interest on Incomes .......+.----- eae pasate et — 
Taxes NS ssc eile amas tae aimee ea 94,468 Total disbursements.......... $809,500 $828,000 $562 ,000 
ona oo. &76.682 Balance. ........--.--2-.-0s--s----- Sur.$15,166 Def $12,669 Sur. 129 

i MOD cecccces COSC COCO Secoereseneeccoose O34 y 
Baring crosa bridge expense............---cce- cece 53,699 —V. 34, p. 115; V. 35 >, p. 161, 429; V. Su, p. 103.) 

Interest and exchange iidemintel deboadadndneedeucs 64,942 Montgomery & Enfuula.—Montgomery to Eufaula, Ala., 81 miles. 
Discount, Governme nt deductions, res er Z09,869— 405,194)! The road was foreclosed May 1, 1379, bought by W. M. Wadley, and the 
Balance of incom, account Jan. 1, 1883..................... 1,199,782 | present company organized. Oper ated under contract by Cent. RR. of 


Georgia. Stock is $620,000. Gross earnings year ending April 30, 


$3.9 18,43 ay $364,756; net, $126,484. Dividend of 10 per cent paid in April, 
NE ES SELLE LAC LOE TONLE $3,735,620 | 1853 
Dividends received, &C.............-..ssegseaecenesseeeeeee se 49,264 Sesbinttes dé: Wells River.—Dec. 31,1881, owned from Montpelier to 
Unclaimed wages ant vouchers canceled, &............... 53,62 Wells River, Vt., 38 miles. Reorganize “1 January, 1877. D. R. Sortwell, 
Balance of income account Dec. 31, 1882...........---++--. 109,921 | president, East Cambridge, Mass. Gross earnings for 15 months ending 
$3.1 913.4234 March 31, 1882, $115,847; net, $23,421 
my p. 20, 265, 292, 316, 317, 344, 345, 479, 489, 575, 655, 679; Morgan’s Louisiana & Texas Railroad & Steamship Co.—March 31, 


V.¢ va Ay, 101, 182 .312,3 17, 637, 737; V. 36, p. 139, 312, 313, 422.) 


Mobile & Ala. Grand Trunk.—Dee. 31, 1882, owned from Mobile, Ala., 
to Bigbee Bridge, 56 miles. The company has been in default, and 
sold in foreclosure unless the bonds are paid with interest from April 1, 
1874. The plan proposed for the issue of new stock and bonds was 
given at length in the CHRONICLE, V. 32, p. 636, but the modified plan 
sroposes to give $420 in new mortgage bonds, $300 in incomes, and 

480 in stock for each $1,000 of old bonds, on payment of $120 cash 
by holders. Old stoc kholders to receive 50 per cent in new stock. T. 
G. Bush, President. (V. 36, p. 221, 340.) 


Mobile & Girard.—May 31, 1882, owned from Columbus, Ga., to Troy, 
Ala., 84 miles. Common stock, $987,164; preferred stock, $279,900, and 
$5,080 Pike County stock. Seeond mortgage bonds are endorsed by 
Central RR. of Ga. There are also $33,000 3d mort. 6 per cent bonds, 
due June 1, 1897. In September, 1882, it was voted to issue $250,000 
bonds to exte nd to Elba, Ala. In 1880- 81, gross earnings, $275, 846; 
net, $86,673. In 1881-82, gross, $269,011; ‘net, $59,443. “(V. 33,p. 73; 
V. 34, p. 130; V. 35. p. 431.) 


Mobile &€ Monigomery.—Dec. 31, 1881, owned from Montgomery, Ala., 
to Mobile, Ala., 180 miles. Default was made on the bonds in 1873 and 
the road was sold in foreclosure Nov. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. in Nov., 1879, 

1,550,000 of the stock owned inthis country was purchased by parties 

n the interest of the Louisv. & Nashv. RR: at 80, giving the control to 
that company. The old mort. debt out June 30, 18581, was $261,000. 
Gross earnings in 1880-81, $951,051; net, $226,193. (V. 34, p. 265.) 


1882. owned from New Orleans to Vermillionville, La., 144 miles; 
Vermillionville to Alexandria, La., St miles; other branches, 21 
miles; total, 249 miles. In February, 1883, the whole stock of 
$5,000,000 was sola to the Southern Pacific Syndicate as reported 
at 150 per share of $100. (See V. 36, p. 21° This company’s 
statement to the New York Stock Exchange said: “The em a A 
property consists of sixteen iron steamships, tive of which ply 
tween New York and New Orleans, nine between Morgan City, La., 
and the various Texas and Mexican ports, and two between Png 
Orleans, Fiorida and Havana ports; also four large ferry boats, tugs, 
dredge boats, wharves, warehouses, an.iterminal facilities, besides nearly 
the entire capital stock of the Gulf Western & Pacitic Railroad, Sexes 
Tra»sportation Railway Co., Buffalo Bayou Ship Channel Co., and a 
majority interest in the capital stock of the Houston & Texas Central 
Railway Co., &e.” The capital stock is $5,000,000. Gross earnings in 
1881-82, $1, 18%, 622; surplus over expenses, interest, &, $722,450. 
—(V. 33, p. 100; V. 35, p. 51; V. 36, p. 196, 212.) 


Morris & Essex.—Dec. 31, 1881, owned from Hoboken, N. hi to Phillips- 
burg, N. J., 84 miles; brane h, Denville, N. J., via Mor. & . Tunnel, to 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 aalies Newark & 
Bloom. RR., 4 miles: total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stock In any one year after the 
year 1874. Earnings for three years past were as follows: 


Gross Net Div’d 
Mobile é Ohio.—June 30, 1882, owned from Mobite, Ala., to Columbus, Years. Miles. Earnings. Earnings. pp. ct. 
Ky., 472 miles, and extension (by Ky. & Tenn. RR.) to Cairo, 6 (39 Pes 121 $3,515,097 $1,559,354 7 
branches—Artesia, Miss., to Columbus, Miss., 14 miles; Artesia, Miss., i nesedee culate Rubieiaad 12 3,823, ‘652 1,446,193 7 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberde en, Miss., 9 miles: ee 2 4,246,656 


total operated, 52 28 miles. The Co. funded ‘coupons from their bonds in 
Feb., 1867, and resumed p: ~~ of interest May, 1870. In 1872 the 2d 
mortgage bonds were issued to pay floating debt. A default was made 
May 1, 1874, and two trustees and receivers took possession May 8, 
1375. The stock and bonds of the company were placed on the N. Y. 
Stock Exchange list in July, 1879: First.—New mortgage to the Farmers’ 
Loan & Trust Co., of New York, as trustees, upon the main line, excluding 
branches, to secure bonds in the aggregate amounting to £7. 000,000, 
Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trustees, to 
secure four series of preferred income and sinking fund debe ntures, 
eovering specifically the lands, 1,150,000 acres. Interest at the 
rate of 7 per cent per annum, or in muitiples of 1 per ce.1, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable annually upon each series in ‘the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumt- 
lative. The holders of debentures have one vote for each $100, and each 





S1 121 647,019 7 
The loss to lessee in 1879 was $900,701; in 1880, $1, O12, 416; in 1881, 
$985,890. (V. 32, p. 183,577; V. 34, p. 489, 687.) 


Nashua & Lowell.—March 31, 1882, owned from Lowell, Mass., 
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RRo 9 
16 miles; Peterborough RR., 10 miles; total o verated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1 , 1878. On 
October 1, 1880, a lease for 100 years to the Boston & Lowell was 
made. The e ompany holds $300 000 cash assets against the debt. The 
rental is $60,000 per year, equal to 712 per cent on stock, but, eS 
otirer revenue, dividends are 8 per ce nt. (V. 32, p. 16, 43, : $35.) 

Nashville Chattanooga & St. Louis.—June 30, 1882, owned from Chat- 
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., 
to Shelbyville, Tenn., 8 miles ; Bridgeport, Ala., to Victoria, Tenn., 19 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; Tullahoma to 
Caney Fork, 48 miles; Decherd to Fayettey., 40 miles; Centreville 
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. INTEREST OR DIVIDENDS. | Bonds—Princi- 
DESCRIPTION Miles| Date |Size,or| 4 nount erst = pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate When Where mg and by| Stocks—Last 
on first page of tables. Road. |Bonds.| Value. ®\ Cent. |Payable Whom. Dividend. 
Morris & Essex—( Continued)— : 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | $1,000 | $5,994,000 7 J. & D..N. Y., Del. Lack.& West} June 1, 1915 
Special real estate mortgage...............-- pevveee| cece | cece eee 3.345.000 f 7 ee Te Or Cre 
Real estate terminal mort. (guar. D. L. & W)..... ---- | 1882] 1.000 , ’ 4149 J. & J.| N. Y.. Del. Lack. & W. | July 1, 1912 
Nashua @ Lowell—Stock...............2----eeee cee 54 eee 100 800,000 4 M. & N. Boston & Nashua. Nov. 1, 1882 
Bonds ($100,000 are gold 58, J. & J., 1900)..... -. ee 300, 6&5g¢.\F. & A. Bost.,Parker£St’ckpole.| 1893 & 1900 
Nashvitle Chatianooga é@ St. Louis—Stock.........-. 539 | .... 2é 6,670,331 llg |A. & O.|\New York & Nashville.|April 20, 1882 
i ir Tn... soccecegucseboonssceoses 151 | 1857 | 1,000 02,000 6 J. & J.\N. Y., Contin’!] Nat. Bk.| 1881 to 1886 
1st mort. (for $6,800,000), coup...........-...-.-- 340 | 1873 | 1,000 5,894,000 7 J. & J. do do July 1, 1913 
MIOTE... 0.2 oc oeccccccccccccccccccccccccscoscccecces 321 | 1881 | 1.000 1,500,000 6 J. & J.; N.Y., U.S. Nat. Bk. | July 1, 1902 
Bonds of N. C.& St. L., lst mort. on two branches 88 | 1877 | 1,000 398,000 6 J. & J..N. Y., Contin’! Nat. Bk.| Jan. 1, 1917 
do do 1st mort. on Lebanon Branch 30 | 1877 1,000 00,000 6 J. & J.| do alo Jan. 1, 1917 
do ao for Jasper Branch.... ...... 7 1877 1,000 90,000 8 J. & J.) do do Feb. 1, 1907 
Duck River RR., 2d mort., endorsed ............. ae wide eiadiia 150,000 dean oT a ee ee $e eee 
Nashville & Decatur—Stock, guar’d 6 p.c. by L.& N.| 122 nti fae 1,356,632 3 J. & D. Nashville. Dec., 1882 
IIT, Tig, di iin icaeetengemedenenenedite 119 | 1870; 1,000 1,900,000 7 J. & J.N. Y., Drex.l, M. & Co.| July 1, 1900 
i I one ee ncceebabesinecmeeeeys 119 | 1867 500 178,000 6 g. ;A. & O.; Nashville, Co.’s Office. | Oct. 1, 1887 
Natchez Jackson & Columbus.—1st mortgage........ eh see an 174,400 10 ws.) . _wexmetan i=  seanbeis 
EE caccsvevessnocescesoesosse seseesens Beh esse 100 2,000,000 5 J. & J. Bridgeport, Conn. Jan. 15, 1883 
Nesquehoning Valley—Stock.................----see BEE sess 50 1,300,000 34g |M. & 8. Philadelphia, Co.’s office] Mar. 1, 1883 
Nevada Central—1st mort., gold (sink. f., $20,000) 94 | 1879 1,000 1,000,000 6 g. |A. & O.| N. Y., Hatch & Foote. | Oct. 1, 1904 
Newark & Hudson—\1st mortgage..........--..--..-- D5] i871 1,000 250,000 7 M.& 8.| N.Y.L.E.& W. RR. Sept., 1901 
Newark Somerset & Straitsv., O.—1st mortgage..... 44 | 1869 | 500 &e. 800,000 7 gz. |M. & N.| N. Y., Upion Trust Co. | Nov. 1, 1889 
Newburg Dutchess € Connecticut—Income bends...) .... | .... - 1,164,500; .... On ae re eee Pee 
Newburg é New York—1st mortgage................ 12 | 1863 | 1,000 250,000 | 7 J. & J..N.Y.,Office N.Y.L.6B &W)| Jan. 1, 1889 
New Castle & Beaver Valley—Stock.................- | yew 50 700,000 (2) —J. | Newcastle, Penn. Jun., 1883 
New Haven & Derby—\1st & 2d mortgages ‘neknehioin 13 |68&70) 500 &e. 525,000 7 Various N. Haven, Mech. Bank.| 1888 & 1900 
New Haven & Northampton—Stock.... .........-.-6. Se Eden 100 2,460,000 3 canei..1 New Haven. Oct., 1872 
Mortgage bonds, COUPON. ...........----20--eeenee- 9211869) 1,000 1,300,000 7 J. & J. do Jan., 1899 
Holyoke & W.,leased, 1st M.($200,000 guar.)...... 17 | 1870; 1,000 260,000; 6&7 (|A. & O. do Apr.1°91 &’98 
Consol. sink. fund $15,000 per yr.jJ& mort. bonds. oss § Beee 1,000 1,200,000 6 A. & O.| do April, 1, 1909 
Northern Extension. .............2-cccccccccccesese 27 }1881! 1,000 700,000 5 A. & O.| do April, 1911 
New Jersey € New York—\1st mort. (reorganization) 30 | 1880 | 500 Ke. 275,000 6 M & N. Jersey City, Co.’s Office. 1910 
N. J. Southern—1st mort. (int. guar. by N.Y.& L.B 73 79 600 1,449,600 6 J. & JN. Y., Cent.of N.J.Office; July 15, 1899 
Long Branch & Sea Shore, lst mort., guar........ pene | Ee | 1,0 200,000 7 J. & D.! New York. Dec. 1, 189 




















Branch, 25 miles; Duck River RR. (leased), 48 miles; total, 539 miles. 
The the bonds endorsed by Tennessee are secured by deposit in trust of 
this company’s first mort. bonds. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals fur the 
trust loan of that company. This company owns $75,000 of the Duck 
River RR. 2d mortgage endorsed bonds. 

The annual report for 1881-2 was published in the CHRONICLE, V. 35, 
p. 371, which should be referred to. 

Earnings for three years ending June 30 were as follows: 


INCOME ACCOUNT. 











1878-79. ——- 1880-81. 1881-82. 
Gross earninge............. 1,736,723 2,099,155 2,256,186 2,074,583 
Net Receipts— 
BEGE GETS. cncccocs ccces . 715,134 914,407 878,009 833,592 
jin tebendece: 660000080 j#c006<ee0 1,000,175 3,006 
Total income ........... 715,134 914,407 1,878,184 872,598 
Disbursements— § 7 
Interest on debtand taxes. 486,709 475,320 541,514 583,577 
Dividends. .....0. -cc.ccc+ee 164,161 FF. 300,164 
Extensions & improvem'ts........ 360,963 237,806 1,212,428 
Miscellaneous........ ..... - 87,145 TL.  ‘idineieke  cindimmnmid 
Total disbursements... 708,015 923.436 975,118 2,096,169 


Balance, surplus or deficit. sur.7,119 def. 9,029 sur903,066 *1,223,571 
* Deficit. The surplus June 30, 1881 being $903,066, the real de- 

ficiency June 30, 1882, was only $320,507. 

—(V. 34, p. 87, 196, 344, 460, 574.708; V.35, p. 96, 212, 321, 348, 

371, 456, 517, 576, 603, 737; V. 36, p. 81, 221, 340, 366, 454.) 


Nashville & Decatur.—June 30, 1882, owned from Nashville, Tenn., to 
Decatur, Ala., 122 miles. The road was leased May 4, 1871, to the L. 
& N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per 
annum on the stock, to begin after the completion of the So. & North Ala. 
RR., and the first dividend under this arrangement was paid April 1, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 
Gross earnings in 1880-81, $1,023,498 ; net, $343,258. 


Natchez Jackson &€ Oolumbus.—Jan., 1883, owned completed road 
from Natchez, Miss., to Jackson, Miss., 100 miles. Stock, $614,809. 
See report, V. 36, p. 426, a8 to new issue of bonds. Earnings for 1882, 

104,188; net, $46,417. (V. 34, p. 549, V. 35, p. 71, 339, 348, 487; V. 

6, p. 313, 426.) 

Naugatuck.—Sept. 30, 1882, owned from Naugatuck Junetion to 
Winsted, Conn., 5612 miles; leased, Watertown & Waterbury RR., 422 
miles; total operated, 66 miles, 5 miles of N. Y. N. H. & Hartf. being used 
between Naugatuek Junction and Bridgeport. Has no bonded or floating 
debt. Operations and earnings for three years past were as follows: 
1879-80, gross earnings, $592,151; net, $242,063; 1880-81, gross, 
#614,410; net, $201,390; 1881-82, gross, $714,898; net, $223,784. 
—(V. 33, p. 621; V. 35, p. 574.) 


Mesgquehentng Valley.—Dec. 31, 1882, owned from Nesquehoning Junc- 
cion, Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., 

Lansford, Pa.,1 mile; total operated, 18 miles. Opened in 1870, and 
was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 
of $130,000 per annum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified so as to pay 7 per cent a 
year only, and the option to terminate was suspended till Sept. 1, 1884. 


Nevada Central.—Dec. 31, 1881, owned from Battle Mountain to Led- 

ie, Nev., 86 miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total. 

93 miles. Stock, $1,000,000. Gross earnings, 1881, $147,558; operat- 
ing expenses , $127,605; net, $19,952. 

Nevada County—Dec. 31, 1881, owned from Colfax to Nevada City, 
Col., 23 miles, narrow gauge. In 1880 gross earnings were $115,655; 
net, $41,168; in 18381, gross earnings, $116,465; net, $44,239. Stock, 
$242,200. J.C. Coleman, Pres., Grass Valley, Col. 

Newark @ Hudson.—Dec. 31, 1881, owned from Bergen Junction to 
Newark, N.J.,6 miles. Leased to New York Lake Erie & Western at a 
rental of $33,000 per annum, which pays interest on bonds and 7 per 
cent on the stock of $250,000. Cortlandt Parker, Pres’t, Newark, N. J. 

Newarx Som. € Straitsv.—Sept. 30, 1882, owned from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent on gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1880-81, $177,304; net, $41,548; deficit to lessee, $14,451. In 1881-2, 
gross, $188,937; net, $13,078. 

Newb. Dutchess d& Conn.—Sept. 30, 1881, owned from Dutchess Junc., 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 








ist mort. 78, due in 1907. In 1879-80, gross earnings were $166,231; 


net, $29,040; in 1880-81, gross, $160,649; deficit, $11,865. The com- 
mon stock is $172,000 and preferred stock $715,350. John S. Schultze, 
President, Moore’s Mills, N. Y. 

Newburg & N.Y.—Oct. 1, 1881, owned from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum, and operated now by N. Y. Lake E. & West. 

New Castle ¢ Beaver Val.—Dec. 31, 1882, owned from Homewood, Pa.; 
to New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross. 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1879, 13 per cent dividends were paid; in 18380, 13 p. ¢.; in 1881, 24 
p. c. Gross earnings in 1881, $331,527; rental received, $132,611; gross. 
in 1882, $358,037; rental received, $143,215. 

New Haven & Derby.—Sept. 30, 1882, owned from New Haven, Conn., 
to Ansonia, Conn., 13 miles. Capital stock is $147,100. New Haven 
City guarantees the $225,000 second mortgage bends. Gross earnings. 
in 1880-81, $147,564; net, $48,268; in 1881-82, gross, $166,402; net, 
$78,329. (V. 35. p. 544.) 

New Haven & Northampton.—Sept. 30, 1882, operated from New Haven, 
Conn., to North Adams, Mass., 123 miles; branches—Northampton to 
Williamsburg, 8 miles; raitminston Conn., to New Hartford,Conn., 14 
miles; South Deerfield to Turner's Falls, 10 miles; te Tariffville. Conn., 
1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 milest 
In April, 1881, a control of the road was sold to N. Y. N. H. & Hartford 
parties. See V. 32, p. 421. Operations and earnings for three years 
past were as follows: 


Passenger Freight (ton) Gross Net 
Tears Miles. Mileage. Mileage. Earnings. Earnings. 
SFM ccoccses 144 5,644,750 16,365,182 $694,506 $276,287 
1880-81 ........ 144 5,612,006 18,705,265 751,614 298,137 
EAS 8,726,851 24,800,865 896,270 333,487 


—(V. 34, p. 202; V. 36, p. 80.) 

New Jersey € New York.—Dec. 31,1881, owned from Hackensack, N. J.,. 
to Stony Point, N. Y., 25 miles; leased. Nanuet & New City RR. 6 miles; 
Hackensack RR., 6 miles; total operated, 37 miles. Organized Sept. 4, 
1874, by consolidation of the Hackensack & New York RR. and the 
Hackensack N.Y. Extension Railroml; Receiver appointed in 1877. 
The Hackensack & New York RR. was sold in foreciosure August 14, 
1878, and was leased in ny to thig company, and now forms 

art of main line. Reorganized in 1880, with above debt. Stock, 
$2,000,000 common, $800,000 preferred. Gross earnings in 1880-81, 
$198,410; net, $21,790. (V. 32, p. 611.) 

New Jersey South.—The road extends from Pt. Monmouth, Sandy Hook 
to Atco, 70 m., with branch from Eatontown to Pt. Monmouth, 9 miles. 
The property was sold in foreclosure March 31, 1879 (see CHRONICLE, 
V. 28, p. 352), and the present company was organized July 25, 1879. 
The capital stock is $1,590,600. The property is subject to $120,000 
on the Tom’s River Railroad and $200,000 on the Long Branch & 
Sea Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is now operated as a 
part of the Central New Jersey system. (V. 32, p. 121.) 

New London Northern.—September 30, 1882, owned from New 
London, Conn., to Brattleboro, Vt., 121 miles, of which 100 miles 
leased to J. G. Smith and others. This road has been operated 
since December 1, 1871, under lease to the Central Vermont Rail- 
road; the lease was for 20 years at $155,000 per — Consolidated 
mort. bonds issued to retire all other funded and floating debt and to 


ay for branch recently purchased from Vermont & Mass. RR. Opera- 
ions and earnings for four years past were as follows: 
Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. 


3,927,511 12,637,957 $470,102 
, 6,144,189 8,975,296 591,346 
1880-81..100 6,415,412 19,318,243 611,043 
1881-82... 140 7,207,081 20,421,443 587,384 162,46 6 

New York & Canada.—Dee. 31, 1881, owned from Whitehall, N. Y., to 
Rouse’s Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake 
George, N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; 
West Chazy to Province line, 13 miles; total operated, 150 miles. This 
company was organized March 1, 1873, as successor of the Whitehall & 
Plattsburg and the Montreal & Plattsburg railroads. The whole line 
was completed Sept. 18, 1876. The road is virtually owned by the Dela- 
ware & Hudson Canal Company, which guarantees the bonds. The stock 
is $4,000,000. Earnings in 1880-81 were $654,519; net, $217,414; 
deticit to lessee, $15,517. (V. 32, p. 98.) ; 

New York Central € Hudson.—Sept. 30, 1882, owned from N. Y. City to 
Buffalo, N. Y., 442 miles; branches on N. Y. Cent. division, 298 miles ; 
total owned, 748 miles; lines leased—Troy & Grecenbush, 6; Niagara 
Bridge & Canandaigua, 98; Spuyten Duyvil & Port Morris, 6; N. Y. & 
Harlem, 127; Lake Mahopac, 7; total, 245 miles ; grand total, 993 miles- 
The second track owned is 508 miles; third track, 317 miles; fourth 
track, 298 miles; turnouts, 539 miles—inaking a total of 2,657 miles of 
track owned by the company. This company was formed by a ccrsoli- 
dation of the New York Centrai and the Hudson River railroads Gctober 
1,1869, The New York Central was a consclidation of seyéral roads 
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DESCRIPTION. | es INTEREST OR DIVIDENDS. Bonds—Princi- 
once Miles | Date | Size, or Amount pal,When Due 
For explanation of column headings, &c., see notes! of of Par Outstandin Rate per| When |Where Pay able, an by| Stocks—Last 

on tirst page of tables. | Road.| Bonds! Value. 1 8! Cen Pay able} Whom Dividend. 
New New London Northern—Stock..............--see---- “100 rm $100 | $1,500,000 ll Q.—J. | New London, Office. April 2. 1883 
ER nnd dniceeaddaedsdosssnesedesses 100 | 1865 | 100&e. 300,000 6 A. & O. ie Y., B’k of N. America x 1885 
i A vos obte6ees edesnnes eovenccrenseceeseee 1 1872 | 500 &e. 387,500 7 J. & D. ‘do do July, 1892 
Consol. mortgage (for $1,500,000). ............-... 121 | 1880 | 1,000 812,000 5 J. & J.! do do July, 1910 
N. Y. dé Canada—\st M., sterling, guar. D.& H.Can.; 113 | 1874 £1006 00, 6 g. |M. & N. London, Baring Bros. May 1.1904 
New York Central & Hudson River—Stock.......... OGS | ncas | 100 | 89,428,300 2 Q.—J. |N.Y., Gr. Central Depot.|April 16, 1883 
— — (N. Y. Central) ext. 10 y’rs,’83..; .... = ey yore . -q ; =" ‘do = May 1, i 
OMOWRL DOMES. 0.2 ccccccccccccccccccccccccccecccce eos , y ‘ ‘ | ec . 
2d mortgage, ines fone Hudson River)........ see | vans | a0 9'422,900 7 J ; & D.| do do Fi une, 1885. . 
. 30,0 , » §| 840 37% , 7,465, ~ & J. clo do an. 1, 
Now mortgage } £2,000,000 Y§ coupon OF Feg-)' g40! 1873] 1,000! 9,733,333 6g. \J. & J London. Jan. 1, 1903 
N.Y. Chicago @ St. L.—Stock ($22,000,000 is pref.) 521] .... 100 | 50,000,000 ome OO, a err, wag ee 
lst nt eg? a 0d .06 »,000,00V) coup. or reg.| 521 rors 1,000 yy ee 6 g. \J. & D. N. Y.,Metrop’tan N. Bk.| Dee. 1, 1921 
ad mortgage for $1 Dh tperiigdwnstaiesecds aaa SZ senile 3,000,000 Pe hea ees Orr nr * 
Equipment bonds. .........-- .- 2+ -.0-- eee eee eee eee | ---- | 1852 | 1,000 | 4,000,000 7 J. & J. N. Y., Metrop’tan N. Bk.| 1888 to’95 
N.Y. City & N orthern “Genes PP Pi stcskameus: ween i 62 peg 500 &e. — ’ M. & N.N. Y., Company ’s Ottice. ae ee 
2a mortgrge, for $2,000,000. ..... 2... ees cece ee = Ss res (2) 5 PE Me es ees ¢ 
New York & Greenwood Lake.—1st mort., income . ‘| 40 | 1875 pe _ . payee ‘ # y a York, Co.’s Office.| ........ 
it ee Cees skewed bebe tee Ob8 eee scala XC. ‘ V0 M, do - FE Serotec 
New Yoré é Haurlem—Coumion stock............---- | 132 | a 5 8,500,000 | 2(C.L.) |J. & J. N.Y.,Gr. Central Depot.) April 2, 1883 
EEE OO EET Or Tre | .|.—Clca } 50 1,500,000 | 2 (C. L.) |J. & J.) do do April 2, 1883 
Consol. mort., cous. or reg., (for $12,000,000)....; 132 | 1872 ,00 11,100,000 7 M. & N.. do do May, 1900 
W. Y. Lackawanna & Western.—Stock, guar., 5 p.ct.; 200} ... 100 10. 000, ‘000 1)4 Q.--J.| N.Y. by D. L. & W. April 2, 1883 
Ist prog + ee may = registered......... s a 1880 a 77. 000, ; a 62. \J. & J. New York Agency. Jan. 1, 1921 
N. Y. Lake Erie est.— Stock, Common....... ....! 066 wale ( 3 aie wea) Pee aaa eae 
TM LALLA ALEC OD 11,060 | ... 100 7,987,500 6 Year'y. New York, Co.’s Offices} Jan., 1883 
lst mortgage (extended in 1867 to 1897)......-..|  .-.. / 1847 | 1,000 2,482,000 M. & N. do do May 1, 1897 
2d mortgage, convertible (extended in 1879)..... oo. | 1875 1,000 2/1 49,000 5g. |M.& 8. do do Sept. 1, 1919 
3d mort., (to be extended 40 years at 4p p. et).. inka 1853 | 1,000 4,852,000 M. & §8.' do do Mar. 1, 1883 
4th mort., conv. (exte — in 1880 at 5 percent} 2... sane sab oe 2, 926, 000 g. jA. > = ym y — ; 1 oan 
Sth MOrtMaGe, CONVETEIVIC. ....cccccccccccccccccces wats ° ‘ ze. 9 J. x ado do une 1, 
Buffalo Branch Bonds................- eaeineesesnwe ---- | 186 100 &¢ 182,600 7 J. & J.! tio do July 1, 1891 
Rate TOG OO. BROTGMRED. 6 occccccccccccccccccescces ; 1863 | 1,000 3,000,000 7 J. & D.| do do Jan., 1893 
1st consolidated BROTCMEMO, BOOK. 200. cccccacceesces ..-- | 1870 | 1,000 | 16.656,000 7 g. |\M.& 8. New York and London.| Sept. ,e 1920 
do do funded coupon bonds .j| ... 1878 | 500 &e 3,704,628 72. |\M.& S&S.) do do Sept. 1, 1920 
teor ganizi ation lst lien bonds, § gold ST PTD ar 1875 1.00 2.500.000 6g. iM. & N.!| do do Dee. 1, 1908 





under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road opened September 12, 18: 31, as the Mohawk & Hudson. It was the 
first railroad built in the State of New York. The famous scrip pe i- 
dend of 80 per cent on the capital stock was made in December, 1858 

and on the consolid: ge with the Hudson River road (Nov. 1, 1869) i" 
further dividend of 27 per cent was distributed on the N. Y. Centra} 
stock and 85 per ame on the Hudson River stock. The mertgage for 
$40,000,000 was issued to lay the third and fourth tracks, with a 
sutticent balance retained by the company to retire all prior bonds. In 
November, 1879, 250, 000 shares ($25,000,000) were sold toa syndicate 
of bankers by Mr. W.H. Vanderbilt at the price of 120, and 100,000 
shares more 7 rwards. Prices of stock have been: 

RRL + 


1883. 1882. 1883 
ee 13: ie 12844 128 44-1251, | July. .... 18619-1309 ...... Me cei 
Feb. .... 134 -12334 12738-12414] August ..138 -132!5 ...... nee 
March... 1341-129 12918-x 125 | Sept’ber . 13794-132% ...... sieaneaiies 
BOE ccce BAO TRISS sh cv owe*e cece October .134%-1l3l4 ......-...... 
nT dees 12878-1235, ...... ee Nov’ber . 13244-1125 _...... hegmeine 
June..... 1337,- ees Dee’ber.. 134144-125% ......-...... 


Aunual oe 1881-2 wus Ss published i in the CHRONICLE, V.35, p. 
EVENUE ACCOUNTS—1878 TO 1882—FIVE YEARS. 

Net Income, Divi- 
ending Passenger Freight (.on) Gross over exp., dends, 
Sep. 30. Mileage. N ilease. Receipts. int.& rents. p. ¢. Surplus. 
1878 .300,302,140 2,042,755,132 $28,910,555 $s, 038,445 8 $898,917 
1879.290,953,253 2. 295, ‘R25, 387 28,396,583 7,594,485 8 454,957 
1880.330,802,223 2, 525, 139,145 33,175,913 10, 569, — 8 3,427,736 
ye 373, 768, 980 2 ‘646, S14, ‘098 B2 348,395 7,892.827 8 754,484 

1882. om 243,282 2°394,799,310 30,628,781 5°7 43,904 8 *1,401,608 

* Detici 
—(V. 34, “4 1.3, 116, 157; YV. 35, p. 545, 720,734; V. 36, p. 286, 340.) 

New York Ohicago € St. Louis. _This company was formed in 1881, to 
hbuild the new line of road from Buffalo to Chicago, 521 miles, and 
became familiarly know n as the ‘Nickel Plate” line. Of the stock $22,- 
000,000 is preferred 7 per cent. The *“ subscriptions” to the bonds of 
the company were on the basis of $13,333 cash, for which were given 
$10,000 in 1st mortgage bonds, 200 shares of preferred and 200 
shares of Common stock, inaking #: 50,000 of the par value of the secur- 
ities. The equipment bonds draw interest at 7 per cent from Jan. 1, 
1883; the principal is payable $400,000 yearly, 1885 to 1895. In 
Ov tober, 1852, the famous sale of the stock to a syndicate took place, 
including, as repor ted, 135,000 shares of common stock at 17, and 135,- 
GOO preierred at 37. Parties connected with the Lake Shore & Mic h. 
So. were purchasers and in January, 1883, it was voted to issue $6,500,- 
000 Lake Shore consol. bonds to pay for this stock. (V. 34, p. 32, 177, 
205, 461, 479, 549, GUL; V. 35, p. 23, 236, 219, 265, 266, 405 479, 487, 
517, 316, 076, 655; V. 3H, p. 140, 312, 427.) 


New York vey * € Northern.—Dee. 31, 1881, owned from 157th Street 
in sth Avenue, N.Y. City - onne eting with Metropolitan Elevated), to 
Danbury, oo 62 miles This company was organized March 1, 
de and ac quired the N. Y. Westchester & Putnam (formerly the 

. Y. & Boston Railroad), xold in foreclosure March, 1876. The com- 
oh! in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mor teage was issued to take up all the other bonds, 
of which $274,000 under a fi mortgage were outstanding Nov. 1, 
1381. Stock is $2,990,000. Default was made in interest due May 1, 
1832, and foreclosure is A. idling. See proposed plan of reorganization, 
Ve 36, p. 366. (V. 34, p.378, 489, 521, 605, 637; V. 35, p. 132, 321, 374; 
V. 36, p. 162, 366.) 

New York & > sn Lake.—Dee. 31, 1881, owned from Jersey City, 

.. J., to Greenwood Lake, 43 miles; branches—Ringwood Jungtion to 
Ringwood, 2 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
7 This was the Montclair Railroad, opened in 1874. It was sold 

nd reor ganized as Montelair & Greenwood Li vke, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the property 
and now operate it. The holders of the second mortgage bonds have 
a right to pay off the first mortgage bonds of $900,000 at 105, and thus 
gain control of the preperty. In 1881 the gross receipts were ‘$154, 3906; 
c - nses, $198,360, 

N.Y. df Barton. —Sept. 30, 1881, owned from N. Y. City to Chatham, 
N. ¥. 127 miles. From Chatham to Albany, 24 miles, the Bost. Alb. 
RR. is used. This company owns 5! niles of street railroad on the 
Fourth Avenue. The property (except the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., 
aiuye arly rental from the lessce of 8 per cent dividends on the stock and 
the Interest on the bonds. The Fourth avenue horse railroad, together 
with valuable real estate, was retained by this company, and “extra 
dividends are paid out of the receipts therefrom annually in April. All 
operations of the main road are included with those of the N. Y. C. & H, 

New York Lack. & West.—From Binghamton to Buffaie and Internation- 
al Bridge, 214 miles, built under the auspices of Del. Lack. & Western 
Opened Oct., 1882, and leased to Del. Lack. & Western for 99 yes, 
With a guaranty of the bonds and 5 per cent yearly on the stock. The 


Year 





leat ter suaranty is written across the face of the certificates and signed 
by the D. L. & W. oclicials, 


v2.) 


(V. 35, p. 22, 71, 95, 260, 378, 105; Y. JU, Pp. 





Nezo York Lake Erie € Western.-—Sept. 30, 1882, owned from Sufferns, 
N. Y., to Dunkirk, N. Y.,430 miles: brane hes—Piermont, 18 wa ; New- 
vurg. 18 miles: Buffalo. 60 miles: Erie International RR.. 5 miles; 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, i2 miles; Newburg & New York, 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
miles; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 66 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 
miles; Lockport & Buffalo, 13 miles; Buffalo & Southwe stern, 68 miles: 
controlled—Newark & Hudson, 6 miles; Weehawken New York & Fort 
Lee, 5 miles; Northern of N. is 25 miles ; total operated, 1,060 miles. 
In 1881 an arrangement was made for completion of line ‘from Marion, 
O., to Chicago, forming a through route. See V. 32, p. 613. n May 1, 
1883, began to operate the N. Y. Penn. & Ohio under lease. See V. 36, 
p 6. 

The New York & Erie Railway went into the hands of a Receiver 
in 1859, and in 1861 the Erie Railway was organized as its succes- 
sor. The Erie Railw: 1y defaulted on its bonds in 1875, and was sold 
in foreclosure under the second consolidated mortgage in 1878. The 
present company was organized and took possession June 1, 1878. 
Under the plan of reorganization the above statement represents 
all the stocks and bonds issued to September 30, 1882. By the 
terms of the plan one-half of the stock, both common and prefer red, is 
issued to “ Voting Trustees” in London, who shall vote on them until 
the dividend on the preferred stock ¢ ver cent) has been paid for three 
consecutive years (See V. 46, p. 1). The funded coupon bonds are se- 
cured by lien of consol. mortg. The second funded coupon bonds are 
5 per cents till June, 1883, and after that 6. On the second mortgage and 
second funded coupon no foreckh sure can take place till six successive 
coupons are in default, but allof ore coupon must be paid before any 
part or a subsequent coupon is paid. In 1882 the reorganization first 
lien bonds dated 1878 were issued to procure money for laying double 
track west of Hornellsville to complete the double track throughout. 
These bonds rank next to the first consolidated mortgage and its funded 
coupons. In 1883 the collateral trust bonds were issued, amounting to 
$5,009,000. (See V. 36, p. 221. Preferred stock has a prior right to 
6 per cent (non-cumulativ e) from the net profits, “‘as declared by the 
board of directors,” and in Jan., 1383, it was decided by the U.S. Circuit 
pane ay that when sutlicient earnings were shown the dividend must be 


id. 
"Pelee of stock have be en as follows: 














Comilnon., Preferred. 

1882. 1883. 1882. 1 , 
January..... 43}2- 384 407,- 3772 85 - 79 83 - 79g 
February.... 4033- 35 39 - B4% 8033. 73 80 - 75 
Mareh....... 385- 34 38 - 3612 ow I]. Posmend 
i cneccads S7%e- Baws cecces Paina ca. Paladins ‘ 
| Se 36%- 3453 ...... Riana’ 2 ows Ses) Gas 
| ETE i aoe Nadanaidie Te « Ge ceoces Pudene i 
| “egeeeeee 415g- 355g_—Oi«t#i “cenece 8l1g- 73 acessteeuuais 
August ...... lig- 381g _—Césj.t..-- Thenabiin 0"), Ae Rennie . 
September . 435g- 3918 _~—=Cé.t... "anes  “S Pose Audipie . 
October...... 3%- 39% ~3~=as«j. ts Redieee te sense bene ‘ 
November.. 40%- 3444 ...... “eceeee ,8514- 8014... "cece e 
December... 40%8- 35%  ......-...... -8814-§82%8 st... .. .-. .. - se 


The last annual report was ublished in the ‘CHRONICLE, V. 35, p. 635, 
The operations and earnings for four years past bie as follows: 














Operations— 879-80. $S80-81. 1881-82. 
Sar ety eee "> .149,115, 718 180,460, 204 200. 483, 790 225,130,883 

Rate p. mile. 2091 ets. 2-041 ‘ets. 2-016 1°947 cts. 
Frei chit (tor ned ) mil’ ge. 1569222417 1721112095 1984394355 1954389710 
AV. rate p.tonp.mile O'780cts. O836cts. O805cts. 0°749 cts 

Earnings— $ $ $ 
Passenger. ....cceeee 3.118,944 3.682,951 4,041,267 4,384,510 
TTT 12,233, 481 14,391,115 15, 992, 275 14,642,128 
Mail, expr’s,rents,&c. 589,598 "619, 042 "682, 063 949,136 

Total gross earn’ gs. 15,942,023 18, 693, 108 20,715,605 19,975,774 

Operating exp’nses 11, 174,697 11, 643, '925 13,456,230 13,088,093 
Net earnings........- 4,767,324 7,049,183 7,459,375 6,887,681 
P.c. op. exp. to earn’s 70°09 62°29 64°00 65°50 

PROFIT AND LOSS. 

Credits— 1880. 1881. 1882. 
a ein $7,049,183 $7,459,375 $6,887,681 
Other fTecei pts. ....cccccccccccce 733,957 844,306 780,654 

Wtel CPOE Rincce ccccesccee $7,833,140 $8,303,68L $7,668,335. 
ebit s— 
Pavonia ferries—expenses.... $216,318 Ze 49,643 $215,108 
Interest on funded debt......- 3,963,872 4,148,745 4,316,369 
Long Dock Co. bonds.—inter’t 210, ‘060 "215, 000 210,000 
Weehawken Docks—interest.. 6. 1, 453 6 1,453 64,453 
— iranteed interest.........-- 131,928 86,914 50,908 
entals of leased lines........ 662,952 689,802 704,361 
| Sus, br. & E, Jane. RR.—rent. 29,704 17,901 13,206 
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RAILROAD STOCKS 


Subscribers will confer a great aver by siete Immediate meties of any error ‘tema on sheen Tables, 
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DESCRIPTION. | INTEREST OR DIVIDENDS. | Bonds—Prined- 
-— | Miles | Date | Sine, ae pal,When Due, 
For explanation of column headings, &., see noies, of | of | Par [5 SMOMMt \Rate per! When Where Payable, and by| Slocks—Last 
on first page of tables. Road. Bond 2.| Valnn. Oe Cent. Payable Dividend. 
/ ® 4 pes Erie & Wes ern—(Continued)— | aid 
N.Y. L. E. & W., new mort., gold, 2d consol..... --- | I878 $500KEe. $25,' 00,000 6 g. I. & D. New York and London.! Dee. 1, 1969 
do do do fund. ‘coup. --- | 1878 | 500 &e.| 8,597,400] 5-6 g. J. & D.' clo lo ec. 1, 1969 
do income bonds (non-cum. Mp ‘ os Lee | 300 KC. 58,008 6 J. & Dz. do do June 1, 1977 
Trust bonds, with collaterals....................--. oo § Eel (ews 5,060,009 6 [ eek: (- | deanna © >, il lcedee 
New York & Long Branch—Stock .................... 38 | 2,000,000 hee, VE! MEUROE + selemeaniews <<, RY dineacann 
Mortgage | i i EPS AS AS ae Agree, Se - 1882 1,500,000 o i Pr SE Ai 
.Y. @ N. England —Stock ($20,000,000 auth’rized) - seiecitn yor 16,062,000 sens | esee SGene caves At Niet 
Ist mortcaze, UEeW (B6,00U,000 ure Ts).....20.--6- 263 | 1876 | 1,000 | 10,000,000| 6&7 J. & J.N. Y., Kidder, P & Co.| Jan., 1905 
2d mortgage s A tiininbiee ies dein eee ied en eneemih adel lss2 1,000 3,000,000 6 iF. & A.! Aug. 1, 1902 
New York New Haven & Harlford—stoek. POE 153] .... | 100 | 15,500,000 5 iJ. & J./N.Y. — Con. Benet. Jan. 2 1883 
or “oe & werts ~peenees Ast mortgave yuaranteed. 12 | 1873 | 1,000 2,000,000 | 6&7 (A. & O.' “do ( 903 , 
2d mort., Coup. or reg..... 12 | 1881 1,000 1,000,000 4 J. & D. do do June 1. 1911 
New York Ontar io é Western—Preterred stock. ..... S44 eis 2,000,000 12 | soos | 8 8 2s: Ww ee teers March 1, 1883 
ELLE LLL ELLA LY TE 344 caadal | ee 58,113,982 aa a ee me $e aid. 
New York Penn. & Ohio—Prior tien bonds, solid S& 2) 427 | 1880 | 500 &e.) 8,000,000 6g M. & SL 'Londou and New York.! Mareh i, 1895 
lst mort., gold, incomes till and L185, "S$ & £...| 460 |) 1880 | 500 &e.| 38,371,000 78 J. & J.| dlo 0 July 1, 1905 
2d mortgage, incomes, Fu £ eat ER 460 | 1880 | 500 Ke.) 14,500,000 o£ M. & N.| do do May 1, 1910 
3d mortgage, incomes, *# & £ .................-.--- 460 | 1880) 500 K&e.| 50,000,000 5 g. iM. &N. | do do fov., 1915 
N.Y. Pittsburg & Chic.—1st M. .. gold ($18,000 p.m.)) 2... | 1881 | 500 &e. (? 6g. 'J. & J.) a Ww York Agency. July 1, 1923 
N.Y. Prov. € ~~ yan lieaneanncalliagaae Scaieineie ee wenn | 100 3,000,000 2 | Q.—F. - oe Morgan’ sSoens.| Feb. 10, 1883 
his a ais ies iene ee ehebenweneinbe 50 | 1869 | 1,000 1,000,000 7 iJ. & J. do July 1, 1899 
ea kn el Radiata tba cee eee anne 6 12 | 1881 | 1,000 300,000 4 A. & O,! ae do on ts 1901 
N Y. Susqueh.& Western—New mort. (%2,500,000)..| .... | 1881 | 1,000 500,000 6 J. & J. N.Y, Nat. Park Bank. ll 
First mortgage, Midland of New Jerscy.........-. 72) 1880 , 500 &e.| 3,500,000; G&5 (A. & O. do do April 1. ated 
Mortgage bonds on Patersen E xtenslon .......... el cake. Mame 250,000 6 J. & DD. N. Y., 93 Liberty St. 
N. Y. Texas & Merican—\1st mort, gola land grant.. 1882 | 5V0 ; 3,000,000 G 2. lA. & 0.) New York & London. | Oct. — 1912 
N.Y. West Shore & Buffalo—\st M., gold, coup. & reg. 463 | 1881 1 O0VKE 50,000,000 5x. J. & J.) New Yorn or London. July, 1931 
N.Y. Woodhaven & Khockaway.— st mortgage. ... ..- 16 | 1882 | 1,000 | 600,000 6. J. & J. N.Y., Fisk & Hatch. Jan. 1, 1902 
Niagara Bridge € Canandaigua Stock ............ ee seu 6 1,000,000 - |A. Lk Re Oana April 1, 1883 
Norfolk & Southern—\st mortgage, gold..... 2.2... 75, 1880 1,000 900,000 6g. M. & 8.' New York Sept. 1, 1920 
24a mortgage, income (cumulative)................ | re | 1821) 1,000 1,000,009 t) -_ . {are Jun. 1, 1970 
Sinking fund debenture certificates. .............. | .... | 1881, 1,000 250,000 6 j|A. & O. N.Y., Dominick & D. | Oct. 1, 1892 
Norfolk & Wester n.—Common stock. ............... | 5bOS —_.4. «tine 7,000,000 coe | i eS ee 
Preferred (6 per cent) stuck.................00.000- | DOB] .... | 2... | 15,000,000 1 {Q. —Meh| oases. Dec, 15, 1882 
CE anne 428 . 1881 1.000) 6,500,000 6 g. \M.& N N. Y. and Phil: udlelphia. | May 1, 1931 
1880), 18-1. 1882. report for 1881-82 was published in the CHRONICLE, V. 36, p. 250. 
Paterson & Newark RR.—rent. $1L1.327 $1.279 $...... | Preferred stock to receive 6 pere nt (non-e umulative ) from net earn- 
Other expenses....... eeenene 799,999 944,496 892,198 | ings; surplus goes to common. fi March, 18383, dividends for two years 
a —— | were paid on preferred stock. Ta Ls80-81 gross earnings $925,044; net, 
Total debits.............- -- $6,012,519 $6,416,263 $6,501,693 | $217,543. In 1881-82, gross, $1,036,561; net, $188,291. (V. 34, p. 
Surplus weet Sa i hi Hi iti $1,790.620 $1,887,417 $1,166,642 | 87, 174; V. 35, p. 132, 161, 212; V. 36, D. 25 0. 
—(V. 34, p. 1, 143, 147, 231, 400. 435, 475, 673, G88; V. 35, p. 51, 103, New Your Peansyloania & O.—Nov. 30, 13882, ow.ed from Salamanca , 


160, 348, 105. 430, 431, 617, 635, 
208, 221, <y 340, 366, 427.) 

New York & : Long Branch.—The tts yo companies were 
consolidated on the 21st of December, 1881: New York & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egy] pt & Far- 
mingdale RR., from Long Branch to Ocean Beac h, 7; Long Branch «& 
Sea Girt RR., ‘from Ocean Beach to Sea Girt, 3; New York & Long 
Branch Extension RR., from Sea Girt to Point’ Pleasant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey holds a ma- 
ority of the stock, and by contract of Jan. 3, 1882, the Pennsylvania 

ailroad and Central of New Jersey agree to pay 32 per cent of gross 
trattic—$206,000 per year 2s aminimum to $240,000 as a maximum. 
—(V. 33, p. 642, 745.) 

New York & New England.—Sept. 30, 1882. mileage owned was as fol 
lows: Boston to Hupewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Previdence to Willimantic, 58 miles; branches—Brookline, Mass., 
to Woonsocket, R.1L., 34 miles; E. Thompson, Conn., to Southbridge, 
Mass., 17 miles ; Islington and Elmwood to Dedham, Mass., 3 miles; 
Charles R. to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providence, 
1 mile; total owned, 333 miles. Leased—Franklin to Valley Falls, 14 
miles ; ‘Vernon to Rockville, 4 miles; Springfield to E. Hartford, &e. "34 
mites; Norwich & Worcester RR., 66 miles ; ; total leased, 119 miles; also 
has running arrangements over 26 mile smore Totaloperated, 478 miles. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873, The Boston Hartford & 
— principal debt was the Berdell mortgage for $20,000,000, which 

as wade exchangeable into the stock of this present company and on 
ent. 30, 1882, $3,498.000 yet remained to be exchanged. In LS78-9 
the company acquired the Hartford Providence & Fishkill Railroad by 
the payment of its bonds. On Sept. 30, L382, there was $1,734,432 of 
floating debt. In June, 1852, $5,000, 600 new bonds we re author ized, 
and stock owned by the State of Massachusetts was sold to the stock- 
holders at 50 per cent, while the second mortgage bonds to the amount 
of $1,737,000 were issued to the State of Massachusetts. See annual 
report in V. 35, p. 656, for this and other financial operations of the 


63x, 763; V. 36, p. 2, dt’, 83, 170, 





year. Operations, &c., tor three years past were: 
Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mile age. Earnings. Earnings. 
1879-80 ...... 316 41,762,072 43 678,700 82,324,940 771,985 
1880-81 ...... 412 o 738, 566 64 362,865 2,692,374 850,876 
1881-82 ...... 412 5,853,672 103,668,653 3,302,789 943,173 
212, 29s, 


—(V. 34, p. 205, 461, 47 9, 6595, 688, 714; V. 35, p. 79, 161, 
348, 576, 656; V. 36, p. 80.) 

N. Y. N. Haven & Har ¥~-Geet 30, 1882, owned from H: irlem Junction, 
N. Y., toSpringtield, Mass., 123 miles; branches to New Britain, Middle- 
town ‘and Suttield, is miles: leased—Harlem & Portchester RR., 12 miles 
Shore Line RRK., 50 miles; total operated, 203 miles. This w as a coneatl- 
dation July 24, 1872, of the N. Y. & New Haven and the Hartt. & N. H. 
railroads. The company uses ‘the N. Y. & Har. RR. from Williamsbridge 
into N. Y. City and pays a large toll therefor. The company leases the 
Har. Riv. & Port. RR. and guarantees the bonds. In Noy., 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an- 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was pure hased. In April, 1881 , a controllinzg in- 
terest was Sonabe in the N. Haven & Northampton RR. stock, by parties 
in the interest of this company. Operations in 1881-82 as below include 
for the first time the Shore Line road; gross receipts from all sour weeeR, 
and net income over rentals and all ¢ har ges, have been as follows 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Income. p.c. 
1879-80. 152 125,300,345 78, 372,) 806 $4,533,342 $2,729,250 10 
1880-81. 153 152,730,696 108,611, 607 5,292,624 3,436, "435 10 
1881-82. .... 1%) 5.261, 407 117 459,231 6,159,829 4.163.637 10 
—(V.34, p. 58; V. 35, p. 21, 297, 298, 917,602; V.36, p. 28,81, 170, 304.) 

New York Ontario & Western.—September 30,1882, owned from Os- 
wego, N. Y., to Middletown, N. Y., 249 miles; branches to Courtland, 
N. Y., 48 miles; to New Berlin, 22 miles; to Deli, 17 miles; to Ellen- 
ville, ’8 miles; total operated, 344 miles. This was the New York « 
Oswego Midland. Main line was opened July, L871. Default was made 
in 1873. and the property placed in the li tds ot Receivers Sept. 18, 
1873. The main line was sold in foreclosure November 14, 1879. The 
present company was or ganized January 22, 18389. From 
assessinents abeut $9,000,000 was reeeiv ed, and in February, 
1881, a ee was made with the North River Construction Company 
(capital $10,000,000) for completing the road. In September, 1881, 
further agreements were made with the New York West Shore & Butfalo 
road. The stockholders of record Aug. 9,182, had the privilege of 
taking $10,000.0v0 of the first mortzage 5 per cent bonds of the N. Y. 
West Shore & Buff. RR. on paying 50. per cent in cash, The annual 





N. Y., to Dayton, O., 388 miles; branches—Meadville, Pa., to Oil City,’ 
3: 3 miles ; June tion (main line) to Silver Creek, O., 2 miles ; "total owned, 
423 miles. Leased lines—Cleve. & Mahon. RR., Cles eland, O., to Pa. Line, 
and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
miles; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 miles; Ohio 
Line to Sharon, Pa., 2 mile; Sharon wt be and extension, 17 miles; total 
operated, 565 miles. “Changed to standard gauge June, 1880. Formerly 
Atlantic & Great Western “Railway. Sold July 1, 1871, and leased to 
Erie on May 1, 1874, but lease not carried out. Again in hands 
of a Receiver Dee. 9, 1874. Sold Jan. 6, 1880, and reorganizec by a@ 
London committee of stock and bond holders. (See V. 30, p. 143.) From 
May 1, 1883, leased to New York Lake Erie & Western. The terms of 
the contract provide that the New York Lake Erie & Western, as lessee, 
shall pay the minimum sum of 3", 797,095 yearly (the net earnings of 
1882); the actual rental will be 32 per e.nt of all’ gross earnings up to 
$6,000 ,0U0, and 50 per cent of all gross earnings above $6,000,000, 
until the average of the whole rental is raised to 35 per cent, or until 
the gross earnings are $7,270,000, and then 35 per cent of all earnings. 
But if 32 per cent of the gross earnings should ever be less than the 
$1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess mn any subsequent year. Out of the rental 
paid, the N. Y. P. & O. has to pay the interest on the prior-lien bonds, 
the rents of its leased lines and the expenses of maintaining its organi- 
zation in Europe and America, amounting to about $500,000 a year, 
and for five years a payment of $260, O00 a year to the car trust. Of 
the remainder of the net earnings, $100,000 may be set apart for add- 
tions and improvements to the property, and the balance is applicable 
to the first mortgage interest. 

Five trustees are to excrcise the voungpower of the new stock until the 
third mort. bondholders receive 7 per cent interest in cash during three 
years. Three of these trustees are to be chosen annually by a m: jority in 
vaiue of the first mortgage bondholders, one by the second mort. bond- 
holders, and the fifth by the leased line bcndholders. See V. 31, p. 607. 
The first mort. bonds bear 7 per cent, whatever portion of this that may 
not be earned to be payable in deferred warrants, to be capitalized in 
bonds of the same class; payment of interest to become absolute not 
later than July 1, 1895, and until June 1, 1595, the right to foreclose the 
mortgage is stispended. Second mort. bonds to receiv e 5 per cent per an- 
annum, it earned. Third mort. bonds receive 5 per cent interest, if 
earned, after prior bonds. On the second and third bonds there is no 
right to sue the company orto foreclose. The stock is—pref. shares, 
$10,000,000; com. shares, $35,000,000. 


On Jan. 1, 1882, the coupon on lst mortgage bond was passed. The 
annual report in V. 36, p. 398, gave the gross earnings for 1852, $5,831,- 


O82; netincome, $’,0v8.044; disburseme nts, $2,111,691 
={V. 34, p. 87, 265, 292 », 313,6 05; V. 35, p. 103, 373, “517: V. 36, p. 
252, 286, 366, 398, 427.) 

New York Pitsburg & Chicago.—This is the projected line from Rec 
Bank, Pa., to Huntington, [nd., and to Chicago, forming a western con- 
nection for the Central of New Jersey. The company is building from 
Wampum, Pa., to Marion, O., 165 miles, and the whole route trom New 
York City to Marion, O , 1s expected to be in operation by Jan. 1, 1883. 
Henry D: iv, N. Y., 18 trustee of the mortgage, and Gen. J. 5. Negley, 
Pittsburg, is President. 

N. Y. Prov. & Boston.--Sept. 30, 1882, owned from Providence. R. I., to 
Groton, Conn., 62 miles; War wick RR., 10 miles; 9perates also Pawtuxet 
and Pontiae branch roads, 10 miles; total oper ‘ted, 82 miles. Owns 4 
majority interestin the Prov. & Ston. Steamshiy Line, which has a capi- 
al of $1,400,000. Operations and earnings for four years past were: 


Passenger Freight (ton) Gross Total net Div. 

Years. Miles. Mileage. Mileage. Earnings. Income. D.C. 
78-9....63 19,377,410 11,467,971 $689.008 $318,656 8 
1879-80 .. 714g 22,167,232 11,290,326 779,885 319,096 8 
1880-81 ..73 22,862,036 13,098,143 957,717 355,245 8 
1881-82 .72 23,836,502 14,700,005 I ,065,650 379, 079 «§& 

New _Yor ‘he Susquehanna & Western.—West End, N. J., to Unionville, 

N. Y., 7) miles; Ogdensburg to Gravel Place, Pa., 60 ‘miles ; Blairstown 

RR. absorbed, 1 ma les; Paterson extension, — priles. (Ro: ‘vl opened to 


yas 


Gravel Place, Oct., 188: ), This was a consoiidation in June, 1831, of 
the Midland of N. ce “the Paterson Ext., the North Jersey, the Pa. Midl: rnd 
and the Midland Connee t’g railroads. Stock, common, $13,000,000; pre- 
ferred (cumulative 7 per “eent), $3.000, 000. The N. J. Midland junior 
securities were exchangeable into stock of this company on certain terms 
till Sept. 15, L882. Gross earnings, 1881, $640,851; net, $216,424 

(V. 34, p. 62, 205, 479, 521, 573; V. 35, 213, evil. 431, 51a 
V. 36, p. 81.) 

New York Texas & Merican.— Line projected from Rosenburg 
tion, Texas, to Brownsville, 350 miles. Mortgage $22,3: oo per 


Junc- 
mile, 


covering 3,120 acres of lard, orl: lithe grant, which is 10,2 ae acres pea 
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IESCRIPTION. | NTEREST OR "IDENDS ‘ Bonds—Prinet 
eas DESCRIE TION | Mites | Date Size, or | ae | INTEREST OR DIVIDENDS, ‘Bonds Prinel 
For explanation of column headings, &¢., see notes; — of of "ar Out vn as ‘Rate per! When |Where Payable, and by| Stoeks—Last 

on first page of tables. | Road.;} Bonds| Value. SUUIKEES | Cent. |Payable! Whom. Dividend. 
Norfolk @ Weslern—( Continued )— 
lst M., gold, on New Riv. div, (¢p., but may be rg.) 80 | L882 | $1,000 |} $2,000,000 6g. |A. & O. N.Y., Union Nat. Bank.} April 1, 1933 
DD, decd cnc anime oi edie Viet cameos (edadega aula sai la 552,400 Oe: )=——h ss ER re Oh Cee, ee ee eee 
Norfolk & Petersburg—-2d mort................... 81 | 1868 1,000 496,000 8 J. & J. Norfolk,Va.,Ex.Nat.Bk.! July 1, 1893 
south Side—1st pref. consol, mort .............-.. 133 | 1866} 1,000 703,000 8 iJ. & J.) N. Y.,Nat. Park Bk. (Jan. 1, ’8490 
do 2d do guar. Petersb’rg! 133 | 1866 | 200 &e. 581,300 6 J. & J) Petersburg, Va. Jan. 1, 84/90 
do 3d RE 00a...” mail abies a akin 133 | 1866 | 200 &c. 452,800 6 iJ. & J. do do Jan.1,’96-1900 
Virginia & Tennuessee—Enlarged mortgage. ....... 214 | 1854 1,000 990,000 6 J. & J.) N. Y., Fourth Nat. Bk. | July 1, 1884 
do do 4th mortgage. ............. 214 | 1865 1,000 1,000,000 8 J. & J. do bo Mech. 1, 1900 
do do stock, 6 per ct. pref........ a ee te: ae 55,500 oe’: 2 ates 2 |  webhlaaed ae 
North Carolina—stock, common..............-...-- 32 — 100 3,000,000 3 Mz. & 3.; Company Shops, N.C. | Sept. 1, 1882 
«<i nd ceepeaghesess adevebeusdéedéuewe 223 tie 100 1,000,000 ¢ IM. & 8.) do do Sept. 1, 1883 
Mortgage bonds...... ee eee aahedenane enews 223 |’67-68 500 210,000 5 M. & N.| do do Novy., 1888 
North Pacific Coasi—1st and 2d mortgages......... 76 | 1881 cieace 1,100,000 6 | | ae enon Nov. 1, 1901 
North Pennsylvoania—Stock, guar...............-.--- en <wan 50 4,399,750 14% =| «Q.--F. | Philadelphia Oftice Feb. 26, 1883 
i idivckdgnes uebebeewatdereensecd aesees 56 500 &e. 1,.9380,500 6 iJ. & J.| do do Jau. 1, 1885 
EDs caseneerccgs coescoescssvocceecesecesces 56 --- | 500 &e.) 1,500,000 7 (M. & N | do clo May 1, 1896 
General mortgage bonds. ................. iid tibial acai Fear i Sis 2,569,500 7 J. & J. co du 1903 
Bonds secured by $1,200,000 stock. .............. i Oa 1,200,000 en Bec ee Oo ae) Oe 
Northeastern (S. U.)—Stock, cominon..............-- 102 A 50 899,350 6 | ledieiuik Bn re ee April 10, 1883 
eens Cee hee pele ieeen Neebeddumiel 102 | 1869 500 820,000 8 i'M. & 8.| Charleston, Office. sept. 1, 1899 
2d mortgage ....-. EP Ee hoe ee ee 102 | 1869 500 322.000 8 iM. & 8 | dlo do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000). 2... .........-. seoe | BOOS 1,000 (2) Gg. |J. & J.. New York Ageney. Jan. 1, 1933 
Northern (Cal.J—1st mortyage ................02.06. 112 | 1877 vatdail 3,148,000 6 J. & J.) Central Pacitic RR. Jan. 1, 1907 
San Pablo & Tulare—lst mort..................... 47 | 1378 1,000 1,028,000 6 A. & O. do do April 1, 1908 
Borthern Coentral—Stock. .......-cccccccccccccccceces Be 1 cece 00 6,500,000 a | iJ. & J.| Baltimore & Philadel. | Jan. 15, 1883 
Ist mortgage, State (Marvland) loan.......2...... 138 | _ aaa 1,500,000 6 | OJ. | Annapolis. [rreace mable. 
2d mortgage, coupon, sinking fund............-.. 138 | 1856 | 500 &e 1,490,000 6 iD. & J.! Baltimore. July, 1885 
, CL, nc. ons tanec sed ebdnene ceueees 138 | 1865 | 500 &e 1,126,000 6 ‘A. & O. Baltimore & Philadel. April, 1900 
Consolidated mortgage, wold, cotipon..........2.. 138 | 1868 1,000 2,599,000 6 zg. J. & J. Baltimere. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | L868 1,000 205,000 6 ¢. |A. & O.| clo July 1, 1900 
C vnsol. general mort., gold, s. f., coup., $ or £....) 138 | 1874 1,000 4,558,000 6g. fF. & J.) London & Baltimore. | July 1, 1904 
24 general mort., “A,” COUPON. ... ...w-ccccccccces 138 | 1876 1,000 2,901,000 5 J. & J! Baltimore. Jan. 1, 1926 
do WE i cieguvtneniedbdoned 138 | 1876 1,000 1,000,000 5 iS. & J. ilo Jan. 1, 1926 
ey ee le CIID on ccdetcnccsinccecccscucs coe L sone 1 ee 783,000 . 6 J. & J. ES, gibe SERS OS 5 
Oo Be REINS, MBN. cccccce ccscsscoccsen er | _... | 500 &e. 600,000 6¢. (MM. & N. London. 1900 























mile. About 95 miles finished by May, 1882. ¢V. 34, p. 575; V. 35. p. 
22, 161, 576.) 

New York: West Shore & Butfalo.—This was a consolidation in Juiy, 
1881, of the N. Y. West Shore & Buf., the Jersey City & Albany and the 
North River railroads. It is building a tine from Weehawken, N. J., to 
Athens (with branch to Albany), on the Ifudson River, and thence to 
Buffalo (425 miles), and connecting with the road of the N. Y. O. & W. at 
Middletown, N. Y., by a branch from Co:mwall on the Hudsou, total 
length 472 miles, Of this whole line the N. Y. O. & W. bas built from 
Weehawken to Cornwall and from Cornwall to Middletown for the 
N. Y. W. 3h. & B.. in consideration of receiving $10,000,000 mortgage 
bonds and $2,090,000 stock of the N. Y. W. 8h. & B. Then the N. Y. 
Ontario & Western leases the road from Middletown to Cornwall, and 
from Cornwall to Weehawken, for 99 years, at 25 per cent of the 
gross carnings per year, but guarantecing a minimum rental of 
$500,00V. This lease is subject to the right of the N. Y. W. Sh. & B. to 
run over the road from Cornwall to Weehawken, accounting to the N. 
Y.O. & W. for its pro rata share of the earnings. From Cornwall to 


Buffalo the North River Construction Company is the builder. The 
New York terminus is through the new tunnel at Weehawken. A full 


account of the work and the resources of the Construction Compan 
was givenin the CHRONICLE of Sept. 2, 1882 (V. 35, p. 267). The stoe 
is $40,000,000 and Lst mortgage bunds $50,000,000, the U. 8. Trust Co. 
of New York being trustee. Dec. 1, 1882, the Construction Company 
contracted with Winslow, Lanier & Co. and a syndicate they organized 
for a sale of first mortgage bonds estimated to be sutlicient to complete 
the rcad to Buffalo. In Feb., 1883, $30,250,000 bods were listed at 
the Stock Exchange. See statement in V. 36, p. 196. (V. 34, p. 52, 715; 
V. 35, p. 266, 339, 538, 576, 577, 633; V. 35, p. 56, 196, 310.) 

N. Y. Woodhaven & Roekaway.—J une 30, 1882, owned from Glendale 
Junction, L. L., to Rockaway Beach, 12 miles. By contract with Long 
[sland RR. is to control all travel to the Beach by rail. The stock is 
$1,000,000. [ncome bonds. 6 per cent, $1,000,000. (V. 34, p. 265) 

Niagara Bridge & Canundaigua.—Oct, 1, 1331, owned from Canan- 
daigua to Suspension Bridge, N. Y., 98 miles. The road is leased in 


perpetuity to the New York Central & Hudson at $60,000 per annuin. 
Has no debt, but prior to foreclosure mortzazes were $2,170,009. 


Norfolk & Southern.—Formerly the Etiz. City & Norfolk. Name 


changed Feb. 1, 1883. Dee. 31, 1881, owned from Norfolk, Va., to 
Edentii np, N.C., 75 miles, Capital stock, $1,000,000. (V. 34, p. 62; V. 
3€, p. 169.) 


Norfolk @ Western.—Dec. 31, 1882, owned from Norfolk, Va., to Peters- 
burg, Va., 81 miles; Petersburg, Va., to Lynchburg, Va.. 123 miles; 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, 
Va., 10 miles; Junction to Saltville, Va., LO miles. Total operated, 428 
miles. Under coastruction,: New River Bridge to Pocahontas, Va., 75 
miles [since completed}; Cripple Creek Branch, 60 miles. Default 
on the Atlantic Mississippi & Ohio consolidated bonds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1381, 
to Mr. Clarence H. Clark, of Philadelphia, for $3,605,000, on behalf of 
capitalists interested in the Shenandouh Valley road, and was reorgan- 
ized as the Nurfolk & Western. In January, 1883, common stock was 
increased by $4,000,000 to exchange for Shenandoah Valley RR. stock, 
and a close working contract was made with that Co. See annual 
report in V. 36, p. 193. Operations and earnings for four years past, 
ending June 30, were : 


Passeuger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
ae 4283 8,079,780 73,662,480 $1,673,131 $612,013 
1879-80 ....... 428 9,244,356 98,595,455 1,936,641 943,413 
sees --- 428 13,074,204 120,534.453 2,267,289 1,104,056 
I chk acelin 428 14,951,267 133,231,218 2,429,740 1,107,163 


—(V. 34, p. 61, 292, 409, 708; V. 35, p. 132, 182, 236, 374, 472, 546, 
638, 677, 763; V. 36, p. 56, 81, 108, 193, 252, 275, 366.) 
No. Carolina.—May 31,1881, owned from Goldsboro to Charlotte, N. C., 
223 miles. The property was leased Sept. 11, 1871, to the Rich. & Danv. 
Railroad for 30 years at a reutal of $260,000 per year. Dividends of 6 
2r cent are paid on the stock, of which the State of North Carolina holds 
, 000, and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina RR. (V. 33, p. 99; V. 34, p. 550.) 
North Pacifie Coast.—Dec. 31, 1881, owned from Saucelito to Moscow 
, Cal., 74 miles; branch to San Rafael, 2 miles; leased, San Rafael 
to San Quentin, 4 miles; total operated, 80 miles. Stock, $2,500,000. 
Earnings in 1881, $277,186: net, $68,994. 
No. Pennsylvania.—Nov. 30, 1881, owned from Phila., Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
ale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Read. 
Northeastern (S. CU.) —Sept. 30, 1881, owned from Charleston, 8. C., to 
Florence, &. C., 102 miles. Leased jointiy, Lane, 8. C., to Sumter, 8.C., 
33 miles. Total operated, 140 miles, This company has earned the in- 
terest on its bonds and preferred stock with a good surplus. In 1880-81 
gross earnings were $184,760; net, $153,803; in 1831-2, gross, $560,2-9; 
net, $206,146. The preferred stock was exchangeable for second mort- 
gage bonds. (V. 35, p. 656.) 
Northern California. Dec. 31, 1881, owned from W. Oakland to Sui- 
sun, Cal., 47 mile ; extension, Woodlaud to Willows, 65 miles; leased 





San Pablo & Tulare 
operated, 159 imiles. 
Ceutral Pacific since 


Railroul—Martinez to Tracy City, 47 miles; total 
Completed in 1878 aud leased in part to the 
Jan. 1, 1876, at a rental of 31,500 per month for 


Northern aml S300 per mouta for s. PL & th. Paes Northern stock is 
$1,710,500, and San P. & T. stuck, $1,861,000 W. V. Huntington, 


President. San Francisco. 

Northera Central.—Dee., 31, 1882, owned from Baltimore. Md., to Sun- 
bury, Pa.. 238 miles; branch—Relay to Green Spring, 9 miles; leased— 
Shamokin Vii. & Verisv. RR., 28 miies; Elm. & W’mspt. RR., 78 mutes; 
operated av cost--Chem. RR., 22 miles; Elmira Jeff. & Can. RR. 47 miles; 
total, 322 onles. This was a consolidation of several roads in Jan., 1875. 
Linc terms of the several leases will be found under the names 
of the leased road. In April, 1882 purchased at par the stock of 
Union RR. in Baltimore, $600,000. The consolidated general mort.(gold) 
of 1874 was for $10,000,000 to retire all prior bonds; the bonds are issued 
as series “A” and “B” $ or &, series “*C” dollar and the “ million 
dollar’ loan. Uuder the 2d general mortgage of L876 $1,000,000 more 
may be issued as Series C. Income — fur four vears as follows: 

7 le) 





1879. S3l. i882. 
$ _ 8 > B 
Total gross earn’gs.. 4,107,949 5,050,387 5,443,700 5,8: 0,175 
‘| Total net income..... 1,595,308 2,091,423 1,917,45L 2,241,820 
Disbursenvw nts - 

Rentals |’s’d lines, &c* 457,742 452,097 472,093 477,256 
Interest on debt....-. 895,140 893,060 $95,730 830,875 
TEES SE (2) 146,048 (6) 350,517 (7) 441,272 

Misceilaneous ....... 63,20 113,834 54,218 154,27 
Balt. & Potomac int. édlibaeald 1VJUG,ADE 37,177 iain aad 
Tot. disbursements 1,416,142 1,806,533 1,809,935 1,956,673 
Balance, surplus... 179.166 234,305 107,019 239,147 


* Includes rent of roads and interest on equipment. 

—(V. 34. p. 115, 228, 231; V. 35, p. 236, 374, 487, 602, 763; V. 36, p. 
108, 219, 252, 366.) 

Northern Central (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 
miles. Owned by the Lake Shore & Michigan Southern Railway Company. 
Stock, $610,000. 8S. V. Irvin, President, Albion, Mich. (V. 35, p, 576.) 

Northern, N. H.—March 31, 1882, owned from Concord, N. H., to West 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. The net earnings for the fiscal year ending 
March 31, 1882, were $122,729; in 1881, $102,223; In 1879-80, 
$112,438, and in 1878-9 $107,372. Prior to that date, earnings were 
larger. (V. 32, p.610; V. 3k, p, 602.) 

Northern of New Jersey.—Sept. 30, 1331, owned from Bergen, N. J., to 
Sparkili. N. Y., 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1369, it is operated by New York Lake Eric & Western at 35 per 
cent of its gross earnings. It is understood the contract is terminable 
by either party on notice. Dividends are paid as earned on the rental. 
Gross earnings in 1880-81, $261,763; net, $72,103, (V.32, p. GAL.) 

Northern Pacific.—September 5, 1382, (about two months later 
than the close of fiscal year) mileage was as follows: Eastern 
Division— Main line—Superior City, Wis., to end of track beyond 
Billings, 909 miles; half interest in road between Thompson Junction, 
Minn., and Duluth, 24 miles; Brainerd, Minn., to Sauk Rapids, GOlg 
miles; Sauk Rapids to St. Paul, 754g niles; total, 1,069 miles. Westerm 
Division—Main line—-New Tacoma to Kalama, W. T., 105 miles; New 
Tacoma to Wilkeson, 30 iniles; Wallula Junction, W. T., to Taompson’s 
Falls, 325 miles; total, 460 miles. Total completed road, 1,529 miles. 
Branch lines—Eastern Division—N. P. Fergus & Black Hills RR. frone 
Wadena, Minn., to Breckenridge and Pelican Rapids, 80 miles; L. F. & 
Dak. RR. from L. Falls to Morris, $7 miles; Casselton Branch, 43 miles; 
Jamestown & Northern RR., 35 miles; Fargo & Southwestern, 40 miles; 
total branch lines, 285 miles. Togil mileage main line and branches, 
1,814 miles. During the present year (1882) the Company will extend 
its main line from Kalama, W. 'T., to Portland, Oregon, a distance of 44 
miles; at Portland connection is made with Oregon Railway & Navigae 
tion Co.’s line, running to Walluia Junction, a distance of 250 miles, 
making an unbroken line from Wilkeson to Thompson’s Falls. The gajs 
under construction Sept. 5 between the Eastern and Western divisiong 
was about 435 miles, and will be completed during the summer of 1883, 
making a through line from the Great Lakes to the Pacific Ocean. 

‘his company was chartered by act of Cougress July 2, 1864, to build 
from Lake Superior to Puget Sound, 1,800 miles, with branch to Port 
land, Oregon, 200 iniles. The land grant was 20 sections per mile ig 
States and 40 sections in Territerics. The company defaulted January, 
1874, and the road was forecivsed August 12, 1875, and reorganized by 
the bondholders’ couiiuitice Sept. 29,1875. To the bondholders new 
preferred stuck was issued ut the rate of $1,100 for each $1,000 bond, 
rref. stock is entitled tu 8 per cent, not Camulative; then common te 
8; then both share. 

The preferred stock is taken in payment for the company’s lands 


east of the Missouri River at par (3,183,016 acres), but has no lien 
whatever on the road; the Missouri Division bonds and Pend 


d’Oreille Division bonds are receivable for lands on those sections, In 
1831-82 the sales of land east of tho Missouri River were 237,199 acres, 
for $1,035,692. 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princi_ 
Miles | Date | Size, or Amount : pai,Wien Dus 
For explanation of column headings, &c., see notes; of of Par Out oman Rate per When Where ena and by Stocks—Last 
on first page of tables. oad.; Bonds} Value . 8) Cent. Pay able| . Whor Dividend. 
Northern Central (Mich. J—l1st mortgage............ 61 ‘a a $1,525,000 7 tt. secec | . ebeenenaes 1903 
Northern, | Np i I a) sams 100 | 3,068,400 3 oY. & D, Boston, Office. Dec. 1, 1882 
Northern of Wow Joveny—Btock miimneeionkinnit —— 26 - 100 1,000,000 4d | | New York, Office. In 1882 
lst mortgage, extended... .... ..............-..---. 21 78 | 100 &e.! 183,000 6 J. & JJ. City, Hudson Co. B’k.| J uly, 1888 
iti A TR SR ED 21 | 1869 | 100 &e.! 200,000 7 #%(iM. &8.! do do March, 1889 
Northern Pacific—Pref. stock(3 p. ¢., not cum’tive)./1,814 | 2... 100 | 41,909,132 ‘L1Llyoe = ---- | New York Oftice. Jan. 15, 1883 
a a Tl ie eaten delhi Bene | sees 100 | 49,000,000 one tees! .. .. sememesens . . ‘9. seemeeue 
Mort gage and land grant bonds, Missouri Div. . 205 | 1879 | 100 &¢.| 2,423,000 6 M. &N. N. Y., 17 Broad st. May 1, 1919 
Mortgage and ~~ fr. bonds, Pend d’ Oreille Div.| 209 | 1879 sien 3,561,000 6 M. & 8.) do do Sept. 1, 1919 
Consol. } , gold, $25,000 p. n., coup. or reg.) .... | 1881 |1,000&c, 30,000, ‘000 6g. J. & J! do dlo Jan. 1, 192] 
Dividend aioten s clietilia Raitiea tiled ee nian tani nitiatia leis eit --. | 1883 pene 4,667,490 6 Jan’y. | do do Jan. 1, 1888 
North. Pacifie Terminal Co.—1st mortgage, gold ..; .... | 1883 1,000 3,000,000 6g. J. & J. New York. Jan. 1, 1933 
Northwestern Ohio—Stock. .............0cscececcecees a | sone eae 2,000,000 we Lon ae eee eee 
Norwich € Worcester—Stock. ...........2-cccsceeese- ae © seete 100 2,604,400 5 | J. & J. Boston, 2d National Bk.) Jan. 10, 1883 
I sn nnidnainis: seni ekee nes eeeere 66 | 1877] 1,000 00,000 6 ‘M. & 8. Boston, N. E. Trust Co./March 1, 1897 
Cgdensburg & Lake Champlain—Stock............. BES | escs 100 3,077,000 2 ‘J. & J. Boston, Ottice. July 10,1876 
A PLE ee OO wees | 1870 1,000 371,000 8 M.& S. do Mar., 1890 
Mortgage bonds (redeemable July, 1890) ......... 118 1877 1,000 600,000 6 J. & J. do 1897 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &e.|  1,403.610 6 A. & O. do April 1, 1920 
Income bonds, not cumulative.....................)  ..-- | 1880 | 100 & 998,650) 3&6 A. & O. do April, 1920 
Ohio Centrat—ist mortgage gold.................... 200 | 1880 1,000 3,000,000 6g. J. & J. N.Y. Metropolitan N. Bk Jan. 1, 1929 
Income bonds (non-cumulative)..........-.......- 200 | 1880, 1,000 3,000,000 7 eese do do an. 1, 1926 
Terminal mort@ame bonds ......... cccccccccccecccs 200 | 1880 1,000 600,000 6 J. & J. do do July 1, 1920 
Ist mort., wer *y Di PctietKsnhind:- senneidmadanes 26) 1881 1,000 300,000 6g.'J. & J. do do July 1, 1921 
lle =< Fill ALE TELE LEAL LET 26 | 18381 1,000 300,000 7. J. & J.! do do July 1, 1921 
Ist mort., Riv. ‘Div. , sold, coup. or reg............ --. | 1882 1,000 7,000,000 6g. M. & SS. do do March, 1922 
do gold, incomes ($4, 000,000) . | .... | 1882 1,000 (2) SS | «eso | do do Mar. 1, 1922 
Chio & Mississip i—Stoc Ee Dae | «csc 100 | 20,000,000 a a. a a ee ieeutidiunine 
Preferred stock (7 p. ¢. yearly, cumulative) ...... |; 3293 | 100 4. 30.000 3 iM. & 8., N. Y.,52 William St. | Mar. 1, 1875 
Income and funded debt —_ (extended, ‘pend 148 1862 1,000 174.000 7 A. & O. do do Oct. 1, 1883 
Ist consolidated mort. ($3,445,000 are s. f.) - 393 | 1868 | 1,000 | 6,688,000 7 J. & J. do ado Jan. 1, 1898 
Corsolidated mortgage, sterling........ S sedeaiicduaibeds 393 186 £200 112,000 6g. J. & J. London. Jan. 1, 1898 
2d consolidated sinking fund mortgage ........... - 393 | 1871 1,000 3,829,000 7 A. & O. N. Y., 52 William St. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...)  .... | 1873 1,000 140,000 | 7 M. & N. do do May 1, 1883 
Spring. Div. (Sp.& UL. SE.) lst M. (for TERED OSS). 222 | 1874 | 1,000 2,009 9000 | 7 M. & N. seringte ‘ld, Dl.,1lst N. B.| Nov. 1, 1905 
A syndicate yes and sold #20, 000,000 of the bonds in Jan., 1881, | 1867. On November 17, 1876, the company was placed in the asta of 


and $10,000,000 more bonds in 1882, leaving another $10,000,000, on 
Which they had an option in 1883. The mortgage is for 25, 000 
per mile of road, Central Trust Co. of N. Y., trustee. The bonds are 
received in payment for lands at 110 and interest, and proceeds of land 
sold must be applic “l to redemption of these bonds at a price not exceed- 
yt 4 and interest. Sinking fund of one per cent per annum begins 
in LSSo. 

In February, 1881, parties interested in the Oregon Navigation & 
Railroad Co. purchased a controlling interest in the stock, wliich is held 
by the * Oregon & Transcontinental Co.;” the 180,000 shares of com- 
mon stock never issued since reorganization were partly distributed. 

In Se pt., 882, a dividend, in certificates of 111)9 per cent, “rqred 
to $4,667, 490, Was declared on the pref. stock payable Jan. 1 5, 1883. 
The last annual report is in V. 35, p. 345. Earnings. &c., were; 














Earnings (whole weepedill 1880-81. 1881-82. 
A EER NTE NTO eee ae ee $668,622 $1,302,261 
Freight. A ae la el lik ts te cae isc lan easton 2,207,299 3,909,423 
I EEE EE 1 18.599 218,62) 

SN Antvatinenecoesrs se cdcsesnetouecenes 2,994,519 5,430,305 
SN RIOR, 0 oinccus 600s00000600<0s<0 2,025,389 3.972,839 
Ee ae TET ee $008,130 $1,857,466 
Per cent of opel rating expenses to ¢ arnings 7°64 69°3U 


a 34, }. S7, 177 fs 231, 344, 549, 57d, 6041, 647, 693 , 707; , Y. 
». 22, 45, 7i, 103, 182 213, 237. 266, 321, 339, 345, 105. 


at 577, 638, 658, 677, 706, 737, 763; V. 36, p. 196, 399.) 


Northern Pacifie Terminal Co.—This company owns terminal facili- 
ties which are leased for fifty years to the Northern Pacitic RR., 
the Oregon Railway & Nav. Co. and the Oregon & Cal. RR., with a guar- 
anteed rental sufticient to pay interest, sinking fund and taxes. The sink- 
ing fund begins in 1893 and is to be siufticent to retire the bonds. The 
stock of $3, 00% ),00Jis held by said three companies. 

Northwestern Ohio.—Dec. 31, 1881, owned from Mansfield to Toledo- 
Ohio, 86 miles, but leases 7 miles to P. F. W. & Ch. RR. This was a con, 
solidation of the Tol. Tittin & East., the Manstield Coldwater & L. M., 
aud the Toledo & Woodville roads. Leased to Penn. Company at cost 
of operating. In 18380 gross earnings $276,165; vet, $49,670. In 1881 
cross, $290,285 ; net, $47,158. 

Norwich & Worcesicr.—Sept. 


35, 
431, 473, 


30, 1882, owned from Norwich, Conn., 
to Worcester, Mass., 59 miles; braneh: Norwich to Allyn’s Point, 7 
miles; total, 66 miles. In 1869 the road was leased to the Boston Hart- 
ford & Erie for 100 years, the lessees to pay all liabilities and 10 per 
cent on the capital stock. The present lessee company has the option to 
terminate the lease, and now operates under te mporary agreement (sce 
V. 28, p. 200). In 1880-81, gross earnings Were $756,482; nei, $276,035; 

other receipis, 863,900; interest, rentals and aiv ide nds, $323,778. Tu 

SSl-2, vross cxurninegs were $837,770; net, $2.'6,3146; other receipts, 
$— —-: dividends, rental and interest, #325,2 238. 

Ogdensburg & Lake Champlain.—March 31, 1882, owned from Rouse’s 
Point, N. Y., to Ogdensburg, N. Y., 118 miles. The earnings of the road 
having decreased of late years, in Janu: iy, 1880, the executive com- 
mittee issued a circular proposing certain terms of adjustinent, which 
uve been substantially carried out. Annual report for 1831-2 in V. 34, 
p. 686. Operations and earnings for thrée years past were as : follows: 


"ussenger Freight (ton) Gross vet 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1879-80 .... 122 3,769, $30 28,037,799 $558,816 $170,917 
1880-81 .... 122 3,223,371 26,970,096 584,039 176,410 
Deke sessbesees jjé-  s6ueenancs 609,324 170,854 


—(V. 34, p. G86: V. 36, p. 212.) 

Ohio Central.—Corning, O., to Toledo, O., 184 miles; branch—Hadley 
Junction to Columbus, O., 28 miles; total ope! rated, 212 miles. The 
atock was $4,400 000—par | $100—and in January, 1881, the com- 
pany increased it to $12,000,000 for improvements, &c., and to buy 
the stock of the Ohio Central Coal Co. In June, 1881, ‘consolidation 
with the Rich. & Alleghany was voted, and new stock and bonds fer 
extension were subse ribed. Butin January, 1882, this plan was aban- 
doned and consolidation was made with the “Atlantie & Northwestern of 
Virginia,and the line projected is to Charleston, West Va., making the 
consolidated road about 400 miles in all, w hen finished. The River 
Division, from Corning to Charleston, is about 150 miles. Of the River 
Divisioa Ist mortgage bonds $300,000 are reserved to exchange for 
Mineral Division Ist mort. bonds, dollar for dollar, and $150,000 for 
Min. Diy. incomes, two bonds for one of River Div. Holder of River 
Diy. Ist and income bonds are entitled to ten votes at all stoexholders’ 
meetings for each bond held. Stock outstanding 1883, $22,000,000. 
Car trust onesies ates, 2,140. C00. (V. 34, p. 147, 177, 231, 265, 316; 
V. 30, p. 132, 320, 339, 517, 577; V. 36, p. 140.) 


Ohio & Mississippi.—Dee. 31, 1882, owned from Cincinnati, O., to East 
St. Louis, [U., 549 miles; Louisville branch, North Vernon to Jetierson- 
ville, 9g , oS iniles; total Ohio & Miss. line, 393 miles; the Springfield 
prix iio! , Deardstown to Shawneetown, Iil., 222 miles; total operated 
Olotiailes. Phe astern and Western divisious were sold in foreclosure 
wrk tle present Ohio & Mississippi Company consolidated November 21, 








Receivers, and afterwar ds Mr. John King, Jr., of the Baltimore & Ohio 
Railroad, was appointed sole Receiver; In Oct., 1881, John M. Douglas 
was appointed Receiver, vice King, resigned. A suit is pending, brought 
to annul the purchase of the Springtield Div. in 1875 as fr audulent and 
void. The various phases of litigation in regard to this company have 
beeu reported from time to time in the CHRONICLE. There are yet 
$97,000 of old first mortgage 7s (reduced to 6s), Western Division, out- 
standing. Pret. stock has prior right to a cumulative dividend of 7 
per cent before any dividend shall be paid on com.; after payment of 7 
per cent for any one year on com., the surplus of that year (if any) 
shall be divided between both classes. Operations and earnings for 
four years past: 


Years Miles Gross Earnings. Net Earnings 
BID. coc ccccscccsescccccseceses « Glo $3,502,239 $1,051,419 
BBOD .... nccceccccccecccssccccces 615 4,376,310 ey 
ABS1 222. ccccccccccs scccccccees 15 4,074,407 959,053 
Bs ncnvepssecccacovecsngencace 15 4,225,499 1,061,663 


61; 
Vv arious back coupous have been ald in 18380, 1831 and 1832. (V. 35, 
p. 103, 213, 405, 431, 456, 576, 706; V. 36, p. $2, 194, 196, 313, 427.) 


Ohio Southern.—This corporation is organized under the laws of the 
State of Ohio. The road will extend from the city of Springtield, Ohio, 
to the village of Rockwood on the Ohio River. Length of road com- 
pleted and in operation June 1, 1882: Springfield, Ohio, to Coalton, with 
extensions and branches, 135 miles. Stock (par $100), $3,840,000. 
Earnings. 1851-2 (nine months), $2 18, 491; net, $76,653. B.S. Hen- 
ning, President. (V. 35, p. 51, B.) 

Old Colony ( Mass.) —Sept. 30, 1882, owned from Boston to Province- 
town, Mass., 120 miles, and lines to Kingston, Plymouth and Somerset 
Junce., Mass. ,andto New port, R. L.: total, 252 miles; numerous branches, 
40 miles in all; leased— Boston Clint. Fitchb. & N. B., 125 wiles ; Framing- 
ham & Lowell RR.. 26 miles; Fall River RR., 12 miles: Dorenester & Milton 
RR., 3 miles; total length of all lines, 468 miles. Fall River RR. was 
leased April 1, 1882, for 99 years. In March, 1883, consolidation with 
the Boston Clinton Fitchburg & New Bedford was made. (See terms VY. 
36, p. 251.) And an increase in stock to $12,000,000 was — 

Operations and earnings for three years, past were as follows: 


Passenger ee (ton) Gross Net. Div. 
Years. Miles, Mileage. Mileage. Earnings. Earnings. p. - 
1879-80. ..... 453 89,502,519 51, 169. OD 28 $3,518,769 $ 1 201.647 
1880-81...... 455 89,187,583 53,794,401 3,746, 448 1,246,846 G 
1881-82...... 468 100, 460,413 58. 349,479 4,126 258 1, 305,449 tle 
251, 284, 


TY; 33, p. 525; V. 34, p. 655; V. 35, p. 133, 544; V. 36, ’p. 
15.) 


Oregon & California.—Line of road—Portland, Or., to Reseburg, 198 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 306 miles; to be completed 
toa junction w ith Central Pacific. The present Oregon. & California 
Railroad is a reorganization of the original Oregon & alifornia, which 
company was in default after 1873. The land grant is about 4, 000,000 
acres; bonds are receivable for lands. Preferred stock is $12,000,000; 
common $7,000,000. 

In March, 1883, this road was leased to the ) Guegen Serene 
Co. for 999 years, the O. & T. Co. paying as a rental the amount of 
fixed charges and 7" 000 per annum for dividends on the preferred 
stock. After July 1, 1886, the lessees agree to pay 35 per cent of the 
gross earnings, W ith a guarantee that this percentage shall be sufficient 
to pay the fixed interest charges, $20,000 per annum for the mainten- 
ance of organization, and a minimum of 2 per cent dividend on the 
gy stock. (Y¥. 34, p. 316, 686; V.35, p. 133, 577; V. 36, Dp. 
252, 


Oregon Pacific—Road in progress; projected line, 600 miles, of which 
60 miles from Corvallis to Yaquima is to be finished first. Land 
erant, over 900,000 acres, and covered by first mortgage. Stock is 
$30,000 per mile. (V. 33, p. 93, 491.) 


Oregon Railway Navigation.—June 30, 1882, railroad lines operated 
were as follows: Aah to Walla Walla (main line) 203 miles; branches: 
Walla Walla to Texas Ferry, 56 miles; Bolle’s Junc. to Dayton, 14 miles; 
Whitman to Blue M’ntain, 14 miles; Umatilla to Pendleto., 44 miles; 
Port: se Read to Lower Caseades, 6 m.; Oregonian RR. in W illamette Val. 
(l’se d), 1 50 1n.; total of railway, 487 miles, and 2 213 more under constr uc 
tion. Ocean line between San ‘Francisco and P ortland, 670 miles ; Puget 
Sound lines, 238 miles; River lines, 657 miles; total of water lines, 
1,565 miles. 

The company has pursued the policy of increasing its capital stock to 
raise money for improvements, and aturther increase to ¥: 24,000,000 is 
tobe made in 1883 to stoc kholde ‘rs of record Dec, 19, 1882. ‘See annual 
report in Y. 35, p. 484, showing net income in 1831-2 of $2,516,164 
and surplus over 8 per cent div idlends of $619,061. 


The managers purchased in February and March, 1881, a controlling 


interest in the Common and preferred stock of the Northern Pacific 
Railroad with cash furnished ~ 4 

both Companies was transferret 
34, p. 87, 178, HV, O35, TUT; Ve 
692.). 


control of 
(V 
484, 


a syndicate, and the stock 
to the Oregon & Tra: is-continonti al. 
30, Pp. “213 , of4, 407, 472 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies, 
atari aes seal cceitthanineematatadtliattetnediieietaiedadeteaaattniis sila 
, Bonds—Princi- 
DESCRIPTION sates | Date | size, or | vena INTEREST OR DIVIDENDS. pa ly 
For explanation of column headings, &c., see notes} of | of Par Outstandin lRate per; When Where Payable, and by| Stocks— t 
on first page of tables. Road. Bonds} Value. | &| Cent. Payable, Whom. Dividend. 
Olio Southern—1st mort. ($15,000 per imile)........ 128 1881 | $1,000 | $1,920,000 6 J. & Dz New York. June 1, 1921 
24 mort., income ($15,000 per mile)............... 128 1881); 1,000 1,920,000 6 J. & D. 0 June 1, 1921 
Ee CREE che cc cc cccccccscoccccecccccescecese GEG i sen 100 | 9,840,852 34g 6S. & J. Boston, Office. Jan. 1, 1883 
Bor ds(not mortgage) coupon....................--. ---- 1864 |1000&e. 32,000 5 M. & 3. do Sept. 1, 1884 
Bonds Oo do and registered. .... cace | BOEO 1,000 1,692,000 7 M. & 8.) do March 1, 1894 
Bounds do do ar ocos | BUD 1,000 500,000 6 J. & D.| do June 1, 1895 
Bouds do do een .... 1876] 1,000] 1,100,000 6 |IM.& 8.) do Sept. 1, 1896 
Bouds do do a ce | 1877 ‘ 2,000,000 6 iF. & A. do Aug. 1. 1897 
Bost. Clin. F.& N. B., lst M., Agricultural Branch.. 29 1864 | 100 &e. 400,000 6 J. & J. Boston, Boston N. Bank! July 1, 1884 
clo mortgage bonds 1869-70. ... 43 ’69-70] 500 Ke. 552,000 7 J. & J. do do 1889 & *90 
do Phish eehidntnenaianwes 58 1874 1,000 400,000 7 J. & D.! do do July 1, 1894 
do equipment notes............. ~~. 1,000 350,000 6 Various do do 1883, ’85 
do b’ds, guar. by lease to Old Col.; 120° 1880] 1,000 1,965,000 5 J. & J. Boston, N. E. Trust Co.) Jan. 1, 1910 
Oregon & California—i1st mort., gold........ ....-.. 300 1881] 1,000 6,000,000 6g. J. & J. N.Y., London & Frankf. July 1, 1921 
Oregon Pacifie—1st mort., land grant, gold......... ---- 1880] 1.000 | 25,000p.m. 6g. A. & O. New York and London.| Oct. 1, 1900 
Oregon Kailway & Navigation—Stock..............- ne: ne 100 | 18,000,000 249 | Q.—F. New York. May 1, 1883 
SD TEREDy GUI. oc ceceescccccoesccecccescses: .--. | 1879 1,000 5,851,000 6g. J. & J. N.Y., Farm. L. & Tr. Co.; July 1, 1909 
Oregon Short L.—1st gli.,int.gu.by U. P.($25,000p.m); 320 1882 | 1,000 | 8,000,000 6 (FL. & A.) New York. | Feb. 1, 1922 
Oregon & Transcontinental—stock (for $50,000,000)! 222. |... 100 | 40,000,000 i, a ee |April 16, 1883 
Trust bonds, gold (1st M. collateral) $20,609 p.m...) 2.2.) 1882 1,000 6,000,000 6G g. |M. & N. N.Y.,Farmers’L.& T.Co.} May 1, i92 
Osxego & Rome—ist mortgage guaranteed......... 281g 1865 1,000 350,000 7 M. & N.N.Y.,Farmers’ L.&T.Co., May, 1915 
es ee no cndteadaededseeees .... | 1866 1,000 200,000 7 iF. & A. do do | keb., 1891 
Oswego & Syracuse—Stock, 9 per cent guar......... ee 50 1.320,400 444 F. & A.N. Y., Del., L. & W. RR.) Feb., 1883 
i a a eb ah i alae einikidin 35 58464) 500 Ke. 124,000 7 M. & N,) do do 1880 & 1885 
Consol. mortgage (guar. D. L. & W.).... ..........] .... | 1876 1,000 338,000 7 M. & 3S. do do 1907 
Owensboro & Nashville—1st mortgage, vold......... 123. 1881 1,000 2,000,000 6g. M.& N. New York. Nov. I, 1931 
Painesville & Youngstown—I\1st mortgage........... 65 1879 | 500 &e. 400,000 7 J. & J. New York, Agency. Jan. 1, 1910 
2d mortgage, income, convertible ........ 0.2.2.2... 65 1879 | 500 &e.| 1,000,000 7 J & J. do do Jan. 1, 1915 
i iedek: chen acon. veins énbendbesdoces ; Ot eas 100 7,000,000 Gio | Q.—F. New York, Ollice. | Jan lv, L883 
General mortgage, sterling, (£1,000,000)......... 48 1867 £200 3,989,000 7e2. A. & O. London. ’84 10°89 & ’97 
I OE 48 1880 1,000 2,608,000 6g. M.& N. New York. Nov. !, 1910 
Paterson & Hudson—Stock................ 222-2 eeeee- Ps nei ae 630,000 a J. & J. New York. Jan. 3, 1883 
Pennsylvanrva—Stock. .............. LR LE ee Fe .s4Qee 50 | 85,301,300 |2lo & 28.;:M. & N. Philadelphia, Olfice. Nov. 2, 1882 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.| .... | 1870 1,000 | 19.999.760 6 | Q.—J. Philadelphia & London. 1910 
State lien (pay ’tlein annualinst’lin’ts of $460,000)| L222) ole. en 3,275,909 5 A. & O. Philadelphia, Office. Annually. 
Consol. M.. conp. J. & D., & reg. Q.—M.i8.f. lp.e.)) o... «18738 1.000 ' 28,041,250 | 6 | Q.—M. Philadelphia & London.| June 15, 1905 




















Oregon Short Line.—Road in progress from Granger on the Union| ties of the par value of $2,761,050, which yield an interest of 7-10 per 
Pacific into Oregon 600 miles, of which 320 mies completed to July, | cent per annum upon the investment. 
1882. Built under Union Pacific control, and interest on the bonds guar- In November, L882, the dividend was declared 24 in cash and 2 in 
anteed. One $1,000 bond afd $500 in stock sold to U. P. stockholders | scrip, redeemable in cash on delivery or convertible into stock prior to 
for $1,000 cash. The stock is $25,000 per mile. (V. 33, p. 126, 716, | Feb. 1, 1883. 
718; V. 35, p. 22,431; V. 36, p. 109.) An abstract of the latest report issued, that for 1882, was published in 
Oregon & Transcontinental.—This company was organized under the | tle CHRONICLE (V. 36, p. 280), showing surplus net income of $1,623,805 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” | @fter paying all charges and 8 4g per cent dividend. 
an assignment of the stock of the Northern Pacitic Railroad purchased |, 4 Stmmary of the total business of 1832 in toanage, passengers and 
by it. The company’s object is to hold the stocks of the Oregon Railway income, compared with previous years, 1s shown In the following : 


& Navigation Co. and the Northern Pacific, and te construct connecting ALA, LINES EASE OF loon RG & 13831 1832 
roads. The total authorized capital is $50,000,000. The bonds are} ,,. wad. ae ge aa = aan @ 
secured by deposit in trust of first mort. bonds on new branch rail- | GTOSs earnings...... $34,620,279 $11,260,073 $44,124,182 $19,079,833 t 


roads, at $20,000 per mile, and at the end of 1882, these were as fol-| Operating expenses. 20,332,740 24,625,018 26,709,50) 30,647,405 
lows: Northern Pacific Fergus & Black Hills RR. of Minn. (115 miles pmaegeesion + a. a 








. . 29 § - Little F: aT? a RP ATi oh vet earni een’ 237,539 $16.63 5.025 $17,414,373 $18,432,429 
completed), $2,300,000; Little Falls & Dakota RR. of Minn. (87°85 Net earnings $14,237,539 $16.63 5. Se Se 
miles completed), $1,755,000; Jamestown & Northern RR. of Dakota EARNINGS, &C., ALL ppt EAST AND be EST OF — & ray 
(42°40 miles completed), $84%,000; Far.o & Southwestern RR. of Da- 1379. 80 


kota (54°86 miles completed), $1,097,000; total, $5,000,000. “The | Gross from tr vffie ... $60,362,575 $70," 61,062 $75,182,973 $79,%89,068 
payment of the principal and interest of the bonds of these branch | Operating expenses. 31,639,794 42,179,485 46,243,277 50,737,534 
roads is further secured by traftie contracts with the Northern Pacitic 























Rk. Company, guaranteeing (after lapse of two years) a minimum Net earnings .... $24,722,730 $28,534,576 $28,93 9.695 $29,151,534 
net annual income of #1,4V00 per mile, being equal to 6 per cent per GENERAL INCOME ACCOUNT—(PENN. RR. CO.) 
annum on $20.009 per mile of bonded indebtedness, and a sinking fund S81. 1882. 
charge of ene per cent.” Net income Pennsylvania RR. Division ...... $10,131,718 $10,763,563 
In March, 1882, this company leased the Oregon & California road on | Net loss New Jersey Division ..............-. 302,865 568,758 
the terns mentioned in V. 36, p. 3:0. “ 
In Oct., 1882, quarterly dividends were voted, to begin in Jan., 1883, I isaac aitadicieilinacatietnlaiid ion > titi $9,828,853 $10,19),£05 
at lJ) per cent; the issue of $10,000,000 additional stock was also Deduct— 
authorized. H. Villard, President. (V. 34, p. 409, 637; V. 35, p. 188, | Payments to trust fund....................--- $600,000 $600,000 
374, 393; V. 36, p. 110, 340.) Consolidated mortg ige redeemed........ .... 286,430 282,810 
Oswego & Rome.—Sept. 30, 1831, owned from Richland, N. Y., to| Baltimore & Potomac Railroad—Advances et 
Oswego, N. Y., 29 miles. Road opened January 1, 1866. It is leased | Shamokin Coal Co.—Advaneus........------- 7,000 3,500 
to the Rome Watertown & Ogdensburg Railroad at 8 per cent on its | Phila. & Erie-- Deficiency in interest...... -.. 175,973 60s .0@e 
stock ($300,000) and 7 per cent on guar. bonds. Allegheny Val. RR ~-Deieleney in interest... tc grr oes nee 
Oswego & Syracuse.—Sept. 30, 1880, owned from Oswego, N. Y., to Syra 2 Meee 9 -tosscecs th, “RO” 
couse, N. ¥., 35 miles. Leased in 1868 to the Dela. Lack & West. RR. Co- Sunb. Haz. & bi; "eee om int... rye Ay 
for 9 per cent per year on stock and interest on bonds. In 1879-80, ie Sea one int guar wl Penn RR. 90 0v0 90,0u0 
mod 6 LE ments, $152,471; surplus, $34,385; in 1830-81 sur, De eee wierys lpeespcen 25 '090 
(wensboro & Nashville.—April, 1882, owned from Owensboro, Ky., to $1,767,370 $1,685,285 
Bevier, Ky., 41 miles. Controlled in 1879 by the Nashville Chattanooga ao ARN aR: @Q m4 5 . 
& St. ‘Louis, and then operated by Louisville & Nashville till July, | Balance to credit of income account..... ..-. ere bel Tin uke neo Tis | 
1881, but now euerates by its own company. Stock is $1,156,00v. | Dividends. .......---+---+---+--++ +++ See posh crctesaneet aeaaate 
—(V. 35, p. 677. fit and loss for year.. $2.199.265  $1.623,805 
Painesville & Youngstown.—May 1, 1832, owned from Fairport. Ohio, | Balance to credit of Prone Ant 106 paula yey He ‘oan 
to Youngstown, Ohio, 65 miles. The old company made defauit, and | Add from settlement of old accounts, &e -.. pretence es 





ene was sold by NeenD " me 2,1579. Under = se $2,5°0,131 $1,856,560 
nds are issued as above, and the stock is $288,000. The income bonds . a ay ¥ tity 
have hee and are convertible into stock. The road went into, the pos- | Add am/’nt to credit of profit and loss Jan. 1. 7,793,919 = 10,344,079 
session of new managers in 1881. On Jan. 1, 1882, defaulted on Ist , ve = 91.839 
| ; aig > ‘iv "ec . | Balance to credit of profit and loss Dee SL.. $10,344,079 $12,194,€: 
proceedings pending. (V_ 83, p. 40; Vogt, p32, 147s v. 36, rye The monthly range in prices of Pennsylvania RR. stock in Philadeiphia 





Panama.—Dee. 31, 1832, owned from Aspinwall to Panama, 48 miles. | ave been: ; 
Opened through January 28, 1855. This road hada practical monopoly gate oe Pg | July eae 5 53 aw 
of the California business till the opening of the Pacific Railroads in | J@0------ fl 597 611s 58% | August.. 625- 6138 ......-....-- 
1869. Of the general mortgage bonds $1,000,000 fall due in ten half- oe: Ronde 6 tel 5% G250- G - Sept’ber . Ran. BD ccccceonsess 
yearly Payments beginning 1884 and balance ($2,989,000) in October, | March. - 63 8% 60% — S October. 64%- 63... cite 
1897. The $2,908,000 subsidy bonds are secured by a pledge of the | April ---- a ati ante Nov'ber . 6319-x5658 ......-...0-- 
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by May ..... + 537, cinta Reiaiacasit Dee’ber.. 605s- ee Att 
the company. In June, 1881, most of the stock was sold to parcies | JUNC..--. & Oe 5 aah “S87. 358, 378 489. 522, 60D, 655; V. 35, 22, 
interested in the De Lesseps Panama Canal Co. The report for 1882 was | 2 (¥; 34 P. i,t mn’ aRo’ ara At 37 517. 6U3, 625, 763; V. BG 109 
in V. 36, p. 426. (V. 34, p.406; V.35, p. 638; V. 36, p. 426.) 51, 132. 161, 236, 358, 374, 431, 487, 017, GUY, Oo, 100; V. OU, P. DNs 


253, 265, § 332, 366. : ; 4 
Paterson & Hudson.—Sept. 30, 1882, owned from Jersey City, N. J., p Rar Rec daa Pennsylvania Company is a corporation \ 
to Paterson, N. J.,15 miles. The road was opened in 1834, and leased | epartered by the Pennsylvania Legisiature, April 7, 1870, distinct from 
in perpetuity September 9, 1852, to the New York & Erie, at a rental of the Pennsylvania Railroad, and operates all the leased lines west of 
$43,400 per year. J. 8. Rogers, President, New York City. Pittsburg. The stock is owned by the Pennsylvania RR., and in 1880 
Pennsyivania.—Dec. 31, 1882, the mileage operated east of Pittsburg | the common and preferred were merged into one class of — mak- 
and Erie, on which earnings as reported were based, was divided as | ing $12,000,000, which was increased to $20,000,000 pases ag 20 000. 
‘ollows: Pennsylvania Division and branches, 1,264; Philadelphia & | of the bonds in May, 1881, of which the authorized issuc is $ 5 a 
Erie Division, 287; United Railroads of N. J. and branches, 430; total | 000. The whole number of miles operated or in any way contro en 
operated, New York to Pittsburg, with branches, 1.981. The operations | by this company is 3,547. The income account of the Pennsylvania 
of the Peunsylvania Railroad cover so large a field that a reference to | Co. for 1880 and 1881 was as follows: 














the annual reports published in the CnHronicLe is necessary to give | Net earnings Union Line Bureau, and for rents, 1880. ey 4 
any adequate idea of its working and condition from year to year. real estate and equipment em, eonegeooeseccenoes $48,72 $762,5 é 
The total cost of stocks and bonds of other companies owned by Penn- Profits from ec leased roads— 1.715.604 > 
Sylvania Railroad was $81,037,668, and the par value ¥ ,| Pittsburg Fort Wayne & Chicago .....-.-.---- coos 1,589,543 of 2176 
in March, 1881, the company purchased 217,819 shares of the Phila- | New Castle & Beaver Valley.........-------+---+-- ‘ boas 7994 ‘ 
dsiphia Wilmington & Baltimore RR., and the directors authorized the | Lawrence ..............26--26- eee cece eee cece eee 6,868 456726 
eg of prig ee ae new a of the Pennsylvania RR. In July, 1881, |} Cleveland & Pittsburg .....-...--+-------e-ee0- ++ 307,378 06,45 
¢ 4 per ct. bonds secured by P. W. & B. stock were issued, and they are Peg ye 0 AOR 45 
purchased veariy at not over par with the surplus proceeds of Ph. W. & ; as +3 .019'349 ; 
ee dividends paid to the trustees, and not needed for the pay- | Received from investments. .......--.----+-+-ee+-- 577,697 90497,0- 4 
ent Of ‘aterest. A scleme to buy up the company’s guaranteed ‘ 4% 2 
securities with $100,000 per month from earnings - ins eanecaeiinan and Total revenue. .......- 226 - nee ween ener eceree $3,401,439 $4,074,508 : 


the entire amount paid by the company into the Trust up to the end of Ded uet— 





1882 was $2,500,000. ‘There had been purchased for the fund securi- Expenses Proprietary Dep. and int. on bonds... $603,799 $594,747 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pringi- 
——— ' Miles | Date | Size, or Amount - pal,When Due 
For explanation of column headings, &c., see notes| _ of o Par | ontatanding |>3te per When |Where Payable, and by| Stocks— : 
on first page of tables. Road |Bonds| Value. 8! Cent. peo, hom. Dividend. 
Pennsylvania—‘ Continued)— | 
EE SEC ee ..-. | 1879 | $1,000 5 \J. & D. Philadelphia & London.| Dee. 1, 909 
Bonds, reg. (P.W. & B. stock deposited as collat’l) 571 | 1881 ame J 4 iJ. & J.| do do July 1, 1921 
Car Trust certificates.......... RI Pi ibiisiesliad | wnes | avon 1,000 5 eee a ea) Pe ire: 
Navy Yard bonds reg. (extended 20 years in’81)) .... | 1875 1,000 5 J. & J. Phil.,Pa.,Co.,forins.&e.| Jan. 1, 1901 
Pennsylvania Company—Stock..... ELS Oe ~e ES 13,547 tied 50 4 J, & D. Pittsburgh, Co.’s Office. 39 
Reg. bonds, secured by F. Ft.W.& C. special stock! .... | 1877 1,000 6 | Q.—J. Phila. Tr. 8. D. & I. Co. July 5, 1907 
Bonds, gold, secured by pledge and guarantee....| .... | 1851 | 1,000 4dieg J. & J. New York Agency. | July 1, 192] 
Fennsylrania & New York—\1st mort., guar... ..... 105 | 1866 1,000 7 B & D. Phila., B’k N. America.) Sune 1, 1896 
let mortgage, guaranteed. ..................--ce0e- 105 | 1866 1,000 7 J. & D. do d» June 1, 1906 
Peoria & bureau Valley—Stock..................-... mr © ‘wba 100 1 4 'F. & A.\N. Y., Chic., R. I. & Pace. Feb., 1883 
Peoria Decatur & Evansville—Stoek ............. .- S54 1 inxs sank 8,400,000 rene 5 eee mens cee 
Jet mort., gold (Pekin to Mattoon). ..............-. ... | 1880 1,000 1,287,000 6g. J. & J.'N. Y., Met. Nat. Bank.| Jan. 1, 1920 
Income bonds, do not accumulative ... | 1880! 1,000 858,000 6 nami do do Jan. 1, 1929 
ist mortgage (Evansv. Div.)..................-.2- .-- | 1880 | 1,000 1.470.000 6 (\M.& 8. New York. Sept. 1, 1920 
Income bonds (Evansv. Div.), not cumulative... _.. | 1880} 1,000 1,230,000 6 iM. & S.} do Sept. 1, 1920 
Peoria d& Pekin Union—1st mortgace. gold,coupon) 20 | 1881 1,000 1,500,000 6 g. | Q.-F. N.Y., Metropoli'n N Bk! Feb. 1, 199] 
Income mortgage, non-cumulative, gold........-.. 20 | 1SS8L 1,000 1,500,000 6 x. | May 1. | do do Feb. 1, 192] 
Porictomen—1at Mortgmam@e. .....cccccccccccsccccccs : 38 | 1867 100 799,600 6 /A. & O.'Co’s Office, Norristown.) Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund)... 38 | 1873 1,000 1,125,000 62. J. & D.! do June 1, 1913 
TE ae a, ee ee ig ee 100 385,000 3 M.& N.| Nashua, Treasurer. Nov., 1882 
Bonds (not mort.), redeemable after 1882 ........ .--- | 1877 | 500 &e 147,000 ih) A. & QO. Boston, N. E. Trust Co.) Oct. 1, 1897 
Petershurg—sStock........ ES nee en eae 63 oe 1 1,324,200 3 ii  - heduescas Jan., 1872 
Jat mort. bonds (payable $25,000 yearly)......... 821 , — 400,000 8 iS. & SF.) Petersburg, Va. Jan , 1879-98 
SE Gh ncesbersenesedbbsswcvscouscusouencens sees F Owe ees 400,000 5 i 2 5 ee eee July 1, 1926 
EIT, SR SES aR a Pn eye iene 2 oe <li 1,000,000 6 aa >  Gmeeemeceee Oct. 1, 1926 
Philadetphia & Balt. Central—Stoek.............-..- oe 8 subs 59 2,500.00 an ee ee ee ee eee oe te 
Ist mortgage (for $2,500,000). ............2....-.. 83) 1881 1,000 1, 10,000 5 i'M. & N.| Phila., 233 S. 4th St. 1911 
Westchester & Phila, Ist mortgage............... 27 | 1871 | 100 &e.| = 1,100,000 7 A. & O.) do do April 1, 1891 
Philadelphia & Erie—Stock, common. ............ ect SE © cabs 50 7,013,700 —e et | | (ees «|| BO (Aeeekan 
EE LETS AOD LE TT aay pee 50 2,400,000 — ---._ | Philadelphia, Pa. RR. | ........ 
Ist mort., Sunbury & E. (extended 20 yearsin’77).; 40 | 1857 1,000 976,000 7 A. & Ow do do Oct. 1, 1897 
ER ae eee oe ac a ea a 287 | 1868 1,000 3,000,000 7 J. & J. Philadelphia, Pa. RR. | July 1, 1888 
Gener 1M., ¢., guar by Pa. RR.(#5,263,000 rg. 5s)) 287 | 1869 | 1,000 | 13,943,000 | 5 & 6g. | Q.—J. | Philadelphia & London. July, 1, 1920 
Phila. Germantn & Chestnut Hili--1st mort., guar | .... | .. err 1,000,000 4g ton 2. “eeeiteneeeae .° 2 wederbee 
Priladelphia Germantown & Norristown—Stoek....! 29!) .... | 50) 2,231,900 3 Q.—M._Phila., Treasurer of Co.) Mar. 3, 1883 
Loss in operating leased roads — 1880. 2881. | anthracite coal tonnage decreased 2°+ per centum. The bituminous 
ON a een 242,819 243,521 | coal traffic has maintained the large increase of the previous year, and 
maesilion & Cleveland. ........ccc.-ccccee cocccces 5,365 21,011 | added 11°3 per centum thereto. The oll traffic shows an increase of 17-7 
Endianapolis & Vincennes ....... 2... eer ee 148.583 199,185 | per centum. recovering the loss of the year 181, and showing an in- 
fash advanced to Cin. Richmond & Ft. Wayne.. 24,334 19,859 | crease of 15°6 per centum over 1880. The tonnage of agricultural 
Do Pittsb. Cin. & St. Louis.......  ........ 200,000 | products (grain, &c.) shows a reduction of 9°5 per centum. On freight 
the receivts per ton per mile were 6 1-10 mills, an increase per ton per 
Totai expenses, interest, &c.... ..............3 1.024.952 $1,208,325 | mile of 61-100 of a mill, aggiegating on the whole tonnage the sum of 


i EN RE a an ein eae 2 376,487 


Deduct dividend on capital stock, 4 per cent.... 480,000) 14 





Balance. being the surplus for the year...... $1 896,487 


$2,856,183 


$1,866,183 
The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 


100,000 


$311,364. The cost per ton per mile was 4 3-10 mills, an increase of 
15-100 of a mill per mile.” 
INCOME ACCOUNT. 
1879 1388 


Wayne & Chicago spe*ial stock. The gold bonds of 1921 are secured by 
a deposit in trust of the leases of the Pittsb. Ft. Wayne & Chic. and the 
Cleve. & Pittsb. railroads and are also guaranteed by the Penna. RR. 
€o. The trustees of the mort. are Wistar Morris, Edmund Smith and 8. 
M. Felton. They were issued to supply funds for purchasing the C. C. 
& I. ©. bonds aad other purposes, and the whole authorized issue is $20,- 
$00,000. The sinking fund is 1 p. ¢. per ann. if the bonds can be bought 
stpar. See V. 32, p. 122.—(V. 32, p. 122, 569, 637; V. 33, p. 72, 120; 
¥. 35, p. 101; V. 36, p. 110.) 

Pennsylvania & New York (Canal and Railway).—November 30, 1882. 
ewned from Wilkesbarre, Pa., to New York State Line, 104 miles. 
Branches to mines, 16 miles. Operated in connection with the Lehigh 
Valley Railroad. Common stock, $1,061,700, and preferred stock, 
$1,000,000, Net earnings in 1878-9, $599,791; in 1879-80, $915,132: 
im 1880-81, $1,000,706. Robert A. Packer, President, Sayre, Pa. (V 
32, p. 98; V. 34, p. 115.) 

Peoria & Bureau Valley.—March 31, 1882, owned from Bureau June- 
tion to Peoria, Lll.,47 miles, The road was leased in perpetuity April 
14, 1854, to the Chicago & Rock Island Railroad at a rental of $125,000 
per annum. Officers same as Rock Island. 

Peoria Decatur & Evansville.—Dec. 31, 1881, owned from Peoria to 
Evansville, 235 miles; branch—Stewartsville, fnd., to New Harmony, 
Ind., 6 mies; leased, Pekin, [!L, to Peoria, [1., 10 miles; through De- 
satur, 3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. The bonds were 
Placed on N. Y. Stock Exchange in Sept... 1880. On July 16, 1881, 
yoted to issue $2,400,000 new stock for new lines, &e. See V.32, p. 659. 
Gross earnings in 18*0, $453,118; net, $195,847; in 1881, gross, $691, 
608; net, $-36.904. (V. 32, p. 288, 659.) 

Peoria & Pekin Union.—Owns trom Pekin to Peoria, 10 miles on each 
side of [ilinvis River; total operated, 20 miles. The road is a union 
Foad, and the stock of $1,000,000 was taken by the different Peoria 
KR. companics, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 

8 (V. 36, Dp. 253.) 

Periciomen.--Nov. 30, 1882, owned from Perkiomen June., Pa., to 
Mmaus Junc, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Read’g RR. , and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879. 
One-half the interest on the consolidated mortgage was paid tor three 
years in Philadelphia & Reading scrip, according to the Philadelphia 
& Reading compromise. Stock, $38,¢40. The balance sheet gives on 
the credit side $080,140 as P. & R. loan account and $100,980 as loan 
account script. Net earnings in 1880-Si were $123,129; in 1831-82, 
$122,295. (V. 32. p. 101.) 

Peterborough.—Sept. 30, 1882, owned from Wilton to Greenfield, N. H.. 
11 miles. Completed Jan. 1, 1874. and leased by Nashua & Lowell 
Railroad for 20 years from 1873 at 6 per cent on cost of the road. In 
1879 lessees withheld rental, but a suit was decided in favor of Peter- 
borough. James Scott, President, Peterborough. N.H. (V. 32, p. 16.) 

Petersburg.—Petersburg, Va., to Weldon, N.C.,63 miles. In May, 1877 
a Receiver was appointed and foreclosure sale was decreed April 20 
1820, but steps were taken by second mortgage bondholders to prevent 
a sale, and reorganization was made with above bonds, and $323,500 
pref. stock and $1,000,700 com. stock on Dee. 31, 1881. In 18381 gross 
earnings were $306,057; net, $123,071; in 1881-2, gross, $298.543; 
mct,.$138,840. (V. 32, p. 232,444, 501, 613, 686; V. 34, p. 178, 377; 

- oJ, 3. 

Philadelphia & Baltimore Central.—Phila. to Westchester, 26 miles; 
Westchester Junction to Octoraro Md., 46 miles; leased Chester Creek 
Railroad, 7 miles, and Columbia & P. Deposit Railroad, 4 miles; total 
operated, 83 miles. This was a vonsolidation, Oct., 1881, of the Phila. 
& Balt. Central and the Westchester & Phila. railroads. Of the new 
wtock Phila. Wilm. & Balt. holds $1,669,400. In 1352 gross earnings, 
$663,956; net, $152,893. 

Prdadelphia & Erie.—DVee 31, 1882, owned from Sunbury to Erie, 287 
miles. Formerly Sunbury & Erie RR. It was leased to Penn. RR. for 999 
years from January 1, 1862, the lessees to pay 30 per cent of gross 
receipt as rental, but modified January 1, 1870, so that actual net 
Feceipts are paid as rental. Tie consolidated mortgage is cuarantced by 
the Pennsylvania Railroad. The unpaid coupons of $1,531,564 are, held 
by the lessee for advanees. Lastannual renort was iv Vo P6.p. 7 

An abstract of the report for 1882 presents the following: “The 














. = 182. 
Total zrossearn’gs... 3,091,808 3,727,733 3.454.309 4011014 
Net receipts— 
Net earnings......... 961,549 1,369,380 1,024,250 1,411,880 
tt. ainemuaieauele 2,292 4,840 835 3,586 
Total net income... 963,841 1,374,220 1,029,085 1,415,466 
Disbursements— 
Interest on debt ..... 1,093,720 1,093,720 1,077,995 1,062,270 
Interest on equipm’t. 163,049 162,200 165,345 16V,410 
Extraordin’ry expen. — ........ 106,567 Pres 
Miscellaneous .... ... 39,410 37,306 45,710 95,087 
Total disbursements. 1,296,179 1,399,793 1,424,328 1,317,767 
Balance, deficit.....-. 332,338 25,573 395,243 sur.97,699 


2,33 
—(V. 32, p. 204; V. 34, p. 196, 263; V. 36, p. 250.) 

Philadelphia Germantown & Chestnut Hill.—From May 1, 1883 
leased for 3) years to the Pennsylvania RR. Co., which guarantees 412 
per cent on the bonds. (V. 36, p. 366.) 

Philadelphia Germantown & Norristown.—Philadelphia. Pa., to Norris- 
town, Pa., 17 miles; Germantown Branch, 3 miles; Plymouth Railroad, 
9 miles; total, 29 miles. The property was leased Nov. 10, 1870, to 
Philadelphia & Reading Railroad for 999 years at a rental of $269,623 
and $8,000 yearly for organization expenses. Dividends of 12 per cent 
per annum are regularly paid. 

Philadelphia Newtown & New York.—Nov. 30, 1881, owned from New 
town Junction to Newtown, Pa., 21 miles. Capital stock, $1,200,000 
On November 16, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares, giving control of the property, and guaranteed the bonds. 
Earnings in 1880-81, $51,695; — eficit, $23,406. ; 

Philadelphia & Reading.—Main line, Philadelphia te Mount Carbon, 
Pa., 98 miles; branch lines owred, 233 miles; leased lines, 495 
miles; other lines controlled, 66 tiles; total operated, 892 lines. In 
May, 1879, this company leased for 990 years the North Pennsylvania 
Railroad and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
companies.) The main business of this company has been the trans- 
portation of anthracite coal. The Philadelpbia & Reading Coal & Iron 
Company is a corporation formed (Dec. 12, 1371) for the purpose of own 
ing and working the extensive coal properties of this company. The 
Phila. & Read. RR. Co.owns allthe stock ($8,000,CO0) of the Coal & Iron 
Company, and the trustees of the general mort sage of 1874 hold the bonds 
of the Coal & Iron Company, viz., $29.737.965 morigage of 1874, and 
the Phila. & Read. Co. also holds the $10,000,000 mortgage of the Coal 
& fron Co. dated 1876. Between 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after paying 10 per cent dividends for some years ceased to pay 
after January, 1876. The company was unable to meet all its obliga- 
tions, and in March, 1877, holders of the general mortgage bonds and 
Periokmen guaranteed bonds agreed to take one-half their coupons for 
three years in 6 percent scrip; and holders of convertible and debenture 
bonds to take 6 per cent scrip in payment of their coupons for five years. 
The scrip is convertible into Income mortgage bonds. 

In May, 1880, the company suspended payment, and on May 24 
Franklin B. Gowen, Edwin M. Lewis and Stephen A. Caldwell were 
appointed receivers of the railroad and coal companies. At Philadel- 
phia, July 1, a bill was filed for the foreclosure of the general mort. of 
1874. Interest was finaily paid in full up to July, 1382. Under the 

eneral mortgage $5,000,00U more 7 per cent bonds were issued in 
ecember, 1882. In January, 1883, the convertible adjustment scrip 
was issued, secured by $4,000,060 income mortgage (see terms In V. 36, 
p. 48), payable on 90 days’ notice any time after July, 1885, and con- 
vertible into stock at par, and the new blanket mortgage dated in 1882, 
due in 1922, is issued in adjustment of certain liabilities, as per circular 
Prices of Philadelphia & Reading stock in Philadelphia, have been: 
1882. 1883 $2. 1883. 





. 18 
JOM ...00- 3353-2933 2914- 261g} July. .... 31-2773  --00--~-- eee 
ee 3218-271g §=27%5%- 247% | August... 313:-28% ....-- Teeeere 
March 3233-25% 2733- 261g/Sept’ber. 33144-3012 oT ececee 
April .... 32%4-2733_ ...... .enves October . 3218-30 ....-- Tseeeee 
Muy. .... 2958-2716 ......-...... | Nov’ber . 3014-2518 ....-- Pocesee 
BURG. .s0s BO%-2GIG 6. cee cceee Dee’ber.. 28 -24%  ....-- “seeses 





Tne annual report for ’81-82 was published in CHRONICLE, V. 36, P. D 


The following table shows a comparison between the resuits of 4 
two years’ operstions. The earnings of the railroad company for the 
fiscal year ending Noy. 30, were as follows 
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DESCRIPTION. ; SRE TIDE Bonds—Prinei- 
—_——_——_——_ Miles | Date | Size,or| 4 mount en eee pal,When Due. 
For explanation of column headings, &c., see notes} _ of of P Outstandin Rate pee When | Where Payable, and by| Stocks—Las 
on first page of tables. oad.’ Bonds; Value. 8! Cent. Payable Whom. Dividend. 
Philadelphia Newtown & New York—Stock.......... Ph phere $50 | $1,200,060 cose coos | weccccsece st  nccceces 

Bonds, guar. by Phila. & Read., coup.............. 2L} .... | 100 &c. 00, 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & Reading—Stock, common.... ....... 892] .... 50 | 32,831,375 21 ai . | Philadelphia, Office. | Jan. 25, 1876 

Preferred stock. .... RendeeedeRshbies4 ceecanseoudeoes 892] ... 50 1,551,800 31g —J. do do July 25,1876 

Mortgage loan, sterling, coupon.. ..........-....... see De £500 967,200 6 J. & J. London. July, 1910 

do EE, 6 dc cc auenngeeseéenees ..-. |1843-9} 1,000 1,499,500 6 J. & J.| Philadelphia, Office, July, 191 
do convertible, coupon...............- ---- | 1857 |,.500 &c. 79,000 6 J. & J. do do July, 1886 
do COUPOR.. 0 cccccc. scccccess ccgeccecess --- | 1868 1, 00,000 7 A. & O. do do Oct. 1, 1893 

Consol. mort. ($8,193,000 are gold 6s) cp. or reg.| .... | 1871 | 200 &c,| 18,811,000 |6 g. or 7\J. & D.| Philadelphia & London.| June, 1911 

Improvement mort., gold, $ or 2, coup............ .--- | 1873 | 1,000 64, 6 g. |A. & O. do do ct. 1, 1897 

Gen. mort., gold, $ and £, cp.($5,000,000 are 7s).| .... | 1874 | 1,000} 24,686,000; 7&6 ¢.\J. & J. do do July 1, 1908 

EE Tl nnicuivecenieaedecenensesenhieses aces 54 7 J. & D.| Philadelphia, Office. | Dec. 1, 1896 

Consol. M, of ’82, lst ser., gold (for $160,000,000); .... 5 CR mike ete 2 

i i , «occncenetanhseneneeecneessons eeee 6 J. & J.| Philadelphia, Office. | July 1, 1893 

do convertible, coupon ......... a ere 7 J. & J. do do Jan. 1, 1893 

Scrip deben. and guar. bonds, currency........... soca 6§ J. & J. do do July, 1882 

Scrip general mort. and Perkiomen, 6, sterling..| .... 6 J. & J.|Philadelphia & London.} July, 1882 

Deferred Income bonds.... ...........-..--- eeecees cces sage [VWs stanecaion.... 2. eeeaeeda 

Conv. adjustment scrip (for $4,000,000) .......... ‘ont 6 J. & J.|Philadelphia & London.| Jan. 1, 1888 

P. & R. Coal &L, ——- money mort. bonds...| .... 6&7 ie Philadelphia, Office. 1892 to’94 

do BOMOMES FOG. 2600 cccccccccces vin 7 M. & 8. do do 1892 
Philadelphia & Trenton—Stock.... .......---.------- 26 2% | Q.—J. | Philadelphia, Office. | Jan. 10, 1883 
Philadeiphia Wilmington &¢ Baltimore—Stock.... .. 112 4 J. & J.| Philadelphia & Boston.| Jan. 2, 1883 

i hs» nceudesegeseenseeeseeeunensonceos cece 6 A. & O. do o April, 1887 

do ey er cece 6 A. & O.|Phil’delphia, Co.’s Office! Oct. 1, 1892 

do Dl -tceediasabbenndbedtoduoesanhecene cece 6 A. & O. do do April 1. 1900 

do tlle oe aliens aie alii Rin dn alin ind nmeiaimiia adi - 5 I. & D. do do une, 1910 
Pittsburg Bradford & Buffalo—1st mort.,coup.. g’ld 88 6g. |A. & O.|N.Y., Nat. Bk.Republic.} April 1, 1911 
Pitis. C. @ St. L.—18t M., consol., reg. and coup...... 200 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 

nnn ie nena dnnn shhe 6aendheaees 200 7 A. & O. do ) April 1, 1913 

lst mortgage, Steubenville & Ind., reorganized...| 117 6 M’nthly| N. Y., 21 Cortlandt St.| May. 1884 

Col. & Newark Division bonds..................--- 33 7 J. & J. do do Jan.. 1900 

Holliday’s Cove RR. mortgage bonds............. pen 6 hone. 2.) <ceeeeie 1883 
Pitisb. 2 Connelisville.—1st mortgage...... ....- --- 149 7 J. & J.|Balt., Balt. & Ohio RR.| July, 1898 

lst do Turtle Creek division............... 10 6 F. & A.) Pittsb., First Nat. Bank} Aug. 1, 1889 

Consol. mort., guar. B. & O. (8. f. £7,200 pr. vr.)..| 149 ' 1876 £200 6 292,000 6¢.'J. & J./London.J.8.Morgan&Co| Jan. 1, 1926 

oo --1880-81. , 1881-82.—_——-— GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

Gross Net Gross Net 1878. 1879. 1880. 1881. 
Earnings. Earnings. Earnings. Earnings. A ssets— Pal . 

Railroad traffic... $18,612,440 $8,122,493 $20,333,649 $8,861,139] Railroad,equipm’t,&ce¢ 19,942,295 19,942,295 19,942,295 19,979,033 
Canal traffic ...... 919,105 439,468 841,143 332,452 | Stocks owned, coat... 57,298 58,399 58,399 58,399 
Steam colliers .... 667,153 287,770 648,490 271,548 | Bonds owned, cost... 317,855 317,855 283,000 283,000 
Richmond barges. 80,544 2,710 66,834 Loss.17,543 | Betterm’tstol’sed r’ds 651,671 660,293 706,241 835,376 

oa —cninminmnnn aun Bills&ace’tsrec’vable 1,361,789 1,202,432 1,076,528 980,133 

a $20,279,244 $8,852,443 $21,890,116 $9,447,596 | Materials, fuel, &ec.*.. 517,928 541,607 625,859 732,474 

The joint statement of the Railroad and the Coal and [ron companies, | Cash on hand .... .... 92,312 237,543 462,183 297,465 
showing the earnings and expenses, the fixed charges for interest, | Add’ns to Cin. 8. C.Ry 64,639 64,639 64,639 64,639 
rentals, &c., are given as follows: Profit & loss balance. 291,868 ar ere 376,393 

Gross Op. Exp. and Net — sllieneatneieadlicienmeiaeteiea 
Year. Revenue. Rentals. Revenue. Interest, &c. Deficit. Total assets. ...... 23,297,655 23,062,567 23,219,144 23,606.912 
1878-79 $26,937,886 $23,493,880 $3,444,005 $8,261,865 $2,517,859 Tiabilities— 
1879-80 32,177,003 26,682,024 5,494,978 6,704.96) 1,209,986 | Stock, common ...... 2,508,000 2,508,000 2,508,000 2,508,000 
1880-51 35,286,463 28,598,114 6,688,348 6,505,093 prof.183,256 | Stock, preferred...... 5,929,200 5,924,200 5,929,200 15,929,200 
1881-82 37.300,161 30,053,228 7,246,933 6,363,989 prof.882,944 — con Sad spe! ey He eo ew 4 12,617 000 
—(V. 34, p. , 32, 7, 115, 205, 231, 265, 292, 316, 345, 378, 409, other dues & ace’ts 956,898 26,803 784,754 1,118,636 
a1. 175,560, 549, 603, 715; VBS, p. 14, 132, 189, 236. 266, 374, 487,| Due Little Miami RR. 838,808 = 888,783 =» 891,189 853,890 
603, 706, 737; V. 36, p. 30, 48, 54, 82, 196, 221, 253, 332, 340, 366.)| DueC.C.& L.C.RR. 184,601 = 184,601 = -:184,601 =—s_-184,601 
: : , | Cin. Street Conn. bds. 262,500 262,500 262,500 262,500 

Philadelphia @ Trenton.—Kensingtou, Pa., to_Morrisville, Pa., 26] yiscellaneous 70.648 65.590 64.849 133.085 
miles. On Dec. 1, 1871, it was leased with the United Companies of | protit & loss balance. : ; 97,051 : 
New Jersey to the Pennsylvania Railroad, at 10 per cent on stock, and pp PS tn ns ae Mt i A i ATO at nb 
Is operated as a part of its New York division. Total liabilities. . 23.297.655 23,062,567 23,219,144 23,606,912 

Philadelphia Wilmington & Baltimore.—Dec. 31, 1882, owned from; * Includes supplies March 31, 1875, transterred. 

Philadelphia, Pa., to Baltimore, Md., 96 miles; Port Deposit Branch, 4 t Of which $374,150 common and $2,950 preferred is Steub. & Ind. 
miles; Sonthern Division to Rodney & Newcastle, Del., 12 miles; total, | stock unconverted. 

main line and branches, 112 miles; Delaware RR. (leased), 95 miles; | —(V. 32, p. 155,498; V. 34, p. 292, 345, 486; V. 35, p. 133; V. 36, p. 
tuta: operuted, 207 miles. Owns over half the stock of the P. & B. Cent. | 340.) 

In April, 1851, nearly the whole stock was purchased and is held by Pittsburg & Connellsville.—Sept. 30, 1882, owned from Pittsburg, Pa., to 
Penn. RR. Co. Income account for 1882 as follows: Mt. Savage Junc., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
EEE POL ee ee LN Ee a ee $1,751,597 | total, 171 miles. On Dee. 13 1875, the property was leased to the Balt. 
[nterest, profiton Delaware lease, &¢.............--.----+---. 103,258 | & Ohio RR., and possession given Jan. 1, 1876. The P. & C. is credited 

SERENA Pierre tei ne $1,854,856 | With all the earnings and charged with all the expenses. The city of 
Interest and 8 per cent dividends......... ee ee 1,522,843 | Baltimore transfered its interest to the Baltimore & Ohio Railroad for 
, — = | $1,000,000, and the consolidated sterling mortgage was made and ar- 
Surplus for the y Car... 2... .eeeeee eee ee cece cere eee eeeees Lert anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division 
Profit and loss Nov. 1, T8B1 .. 2-22. cere eee eee ee eee eee ee eee 165,316 | o¢ the Baltimore & Ohio Railroad. In February, 1880, aju ent in 
Renewal fund, balance ti ansferred@ .........-.-----.--+---+-- 176,908 | tavor of B. & Oo. Co. was confessed for $4,354,748. Stock is $1,944,400. 
i a a i i i a a a a al A $1,674,737 | In 1879-80 the net earnings were $1,011,827; in 1880-81, $1,124,474; in 
Depreciation of securities, &C..................-..-. $91,181 1881-2, $1,542,125. 


ST Cn . .+<cnnnsnenwebenesebeeseagnereasoens 10,575 
Extraordinary improvements of the road 107,395— 209,152 


CS ye Pry $1,465,585 
—(V. 33, p. 218; V. 34. p. 59; V. 36, p. 282.) 

Piltsburg Bradford & Buffalo.—Road in progress (narrow gauge) from 
Foxburg and Emlenton to Clarion and thence to Kane, Pa., 103 iniles, 
of which 62 were open in 1882. Bonds issued at $8,000 per mile. 
Stock authorized, $1,000,000, par $100; issued, $550,000. Earnings 
1882, $117,680; net, $40,134. Charles W. Mackey, President, Frank- 
lin, Pa. (V. 33, p. 359, 736; V. 35, p. 51, 133, 236, 737.) 

Pittsburg Cincinnati & St. Louis.—December 31, 1881. owned 
from Pittsburg, Pa., to Columbus, Ohie, 193 miles; branch to 
Cadiz, Ohio, 8 miles; total, 201 miles. This wai a consolidation 
of several companies, May 1, 1868, including tha Steubenville & 
Indiana and the Pan Handle roads. This company is controlled 
by the Pennsylvania Company, through the ownership of a majority of 
its stock. This company also holds leases of the Little Miami and its 
dependencies and of the Columbus Chicago & Indiana Central road, 
which are operated by the Pennsylvania Company, and their earnings 
separately stated. Common stock, $2,508,000; first prefe~red, $2,929.- 
200; second preferred, $3,000,000; par value of shares, $50. The 
interest on the second mortgage bonds, due from October 1, 1875, to 
A;ril 1, 1878, inclusive, was paid in 1880. 

Comparative statistics for four years were as follows: 


INCOME ACCOUNT. * 
1878 











1879. 1880. 1881. 
Receipts— $ $ 
Net earnings ......... 1,186,763 1,599,562 2,032,682 1,309,313 
Rentals and interest . 24,854 14,022 16,041 22.670 
Net from leased roads 449,688 711,466 647,858 532,690 
All other accounts ... °° saeekeds. «> temabecee ~ >” eiedientiien 
Total income ..... 2,123,144 2,325,050 2,696,581 1,864,673 
Disbursements— be] $ $ 
Rentals paid ......... 828,127 821,299 801,048 819,464 
Interest on debt...... 669,790 833,625 842,480 846,769 
Other interest........ 132,944 136,980 174,944 181,777 
Miscellan’s accounts. eee 0 2 
int. on C.& M.Val.bds 105,000 105,000 105,000 105,000 
son St.L.V.& T.H. 65,200 16,144 27,241 170,445 
ance, surplus ..... 38 693 412,002 745,868 def. 258,782 





9° 
—_— 


»l 


Total 
* Exclusive of Col. Chic. 


3,144 


23, 2,325,050 
& ipa. Cent. 


2,696,581 


1,864,673 





Pittshurg Fort Wayne & Chicago.—Dec. 31, 1881, owned from Pittsburg, 
Pa., to Chie., Ill., 468 miles Thecompany made default Oct. 1. 1857, and 
again in 1859. and was foreclosed Oct. 24, 1861, and reorganized under 
this title Feb. 26, 1862. On June 27, 1869, the company ‘cas: d all ite 
road and property to the Penn. RR. at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to kee 
the road in repair and also pay taxes, expenses, &c. The Pittsbur FL 
Wayne & Chicago leases the Newcastle & Beaver Valley and the w- 
rence roads, which in turn are leased again by the Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on *‘A” series being payable Jan. 
and July; on “B” it is February and August; on “C” it is March and 
September; on “D" it is April and October; on “E” it is May and Nov., 
and on “F” itis June and December. The second mortgage is also in 
six series of $60.000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G@” series, Feb. and Aug. on “ H,” 
March and Sept. on “I,” April and Oct. on ‘‘ K,’”’ May and Nov. on “ L,” 
and June and Dec. on ‘‘M.” The bonds are coupon, but may be regis- 
tered payable toorder. Of the lst mortgage bonds, $1,196.000, and of 
the 2d mortgage $1,258,000, and $399,813 cash, were held in the sink- 
ing funds Jan. 1, 1881. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease, viz.: 

‘* ARTICLE 16. The party of the first part hereby ees that, for the 
purpose of enabling the party of the second part to meet the obligations 
of the party of the first part to the public, by making from time to time 
such improvements upon ana additions to the saia Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and equipments, and the substi- 
tution of stone or iren bridges for wooden bridges, or steel rails for iron 
rails, the party of the first part will issue, from time to time, a special 
stock, which shall bear such name as shall be hereafter agreed upon, or 
bonds, or other securities.” * * ‘“‘The said party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of 
such rate of interest as may be agreed upon between the parties hereto, 
to be paid by the said party of the second part to the holders thereof 
without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued ram 4 in respect 
to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
approved by the said pacty of the first part in writing.” * * * 

The lease has been profitable to the lessees. Of both 1st mort. and 2d 
mort. bonda, a considerable amount is in the sinking funds. Operations 
and earnings for tive vears Dast were as ‘vliuws 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








1 RAILROAD STOCKS AND BONDS. Von. XXXVI 
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DESCRIPTION. = * INTEREST OR DIVIDENDS. Bonds—Frinc:- 
—————  ——— _ | Miles | Date [Size, OF) a niount pal,When Due, 
For explanation of column headings, &c., see notes) of o ar Outst: Miling [Rate per| When Where Payable. and by} Stocks—Last 
on tirst page of tables. Road. Bonds! Value. — ©' Cent. |Payable . Fhom. Dividend. 
Pitisburg Fi. Wayne & Chicago—Stock, guar........ re ©. anne $100 $19,714,285 1% | Q.—J. N.Y., Winslow, L. &Co.| April 3, 1883 
Special improvement stock, guaranteed........ ...| 468 | 1871 100 7,698,900 1% | Q.—J. | do do April 1, 1883 
lst mort. (series A to F)) Bonds all conpon, but; 468 | 1862 | 500 &e.| 5,250,000 7 Various, do do July 1, 1912 
2d do (series G to M) may be made payable) 468 | 1862 ; 500 &¢.| 5,160,000 7 Various do do July 1, 1912 
3d mortgage........ — to order. 468 | 1862 | 500 &c.; 2,000,000 7 A. & O ao do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 1,000 100, 7 J. & J.| do do Jan. 1, 1887 
Equipment bonds (renewed)............-.....-.--- ---- | 1874 ,000 1,000,000 8 M. & 8. do ao Mch. 1, 1884 
Pittsburg @ Lake Erie—Stock..................2.-0-- a B. seus 5O 2,050,000 10 8, a Care 183 
lst mortgage, gold, conupon.....................<-. 70 | 1878 1,000 2,000,000 6g. |\J. & J. N. Y., Phila. & Pittsb. | July 1, 1928 
Pitiso. Va. & Charieston—1st mortgage, gold........ at B.. aes 1,000 2,060,000 7g. \A. & O. Philadelphia. April 1, 1902 
Pitisburg Youngstown & Chicago—Stock............- ee aie om 4,000,000 niin — ft « seeaeeetee  °  ) Ee Se Soe 
Putisburg & Western.—1st mort., g. (for $6,000,000), .... | 1881 1,000 ? 6g. \J. & J. New York. July 1, 1921 
Pomeroy & Newark—Stock........... i bebtouaeanenon 2 si 50 500,000 swee ae. * i  eemimeneel | ee ieee 
Port Jervis @ Monticello—Stock..............-....--. 5 ae aie 724,276 - OT. a Te § One eS, 
Port Royal & Augusta —1st mortgage.......-.....-.. 112 | 1878 | 100 &e. 250,000 6 J. & J. New York Office. Jan. 1, 1899 
General mortgage income bonds, coup ............ —s? 100 &¢.| 1,500,000 6 J. & J. do Jan. 1, 1899 
Portland @ Ogdensb.—1st mort., gold ........ ....-. 60 | 1870 | 500 &e. 00,000 6 g. |\J. & J. Portland, Treas. Office.| Jan., 1900 
Mortgage for $3,300,000). ........ ccccccccccccess 94 | 1871 | 100 &e 2,268,060 6 g. |M. & N.! do do Noy., 1901 
Partiand ¢ Rochester —Stock ($600,000) .... ........ ah. onsen sane 580,168 tieaie ae, Caer ow, Mane ee: 
Portiand Saco & Portsmouth—Stock.... ...........-- i, eene 100 , ,000 3 J. & J.! Boston, . Office. Jan. 15, 1883 
Portsmouth @ Dover—Stock.... ..............---eeee- 3 am 100 769,000 3 J. & J.; Portsmouth, Treas, Jan. 1, 1883 
Portsmouth Gt. Falis € Conway—Stock.... ........- i=—- 100 770,000 3 J. & J. Bost., Eastern RR. Co.) July 15, 1873 
TN <1. 26 een oe eeew es padiekeeaneneness 71 | 1877 | 500 &e.; 11000.000 44 (J. & D.! do - do June 1, 1937 
Poughkeepsie Hartford &@ Boston—1st and 2d mort. 211875 osha 535,000 7 a a _ vahabinnews 1905 
Providence & Springf.—\1st M. end. by City Prov.). 23 | 1872 1,000 500,000 7 J. & J./Providence,Am. Nat.Bk| July 1, 1892 
Providence &@ Worcester—Stock..............--....-- );- 100 2,500,000 3 J. & J. Providence, Office. Jan. 1, 1883 
ED STILE I pany Ea cons | Bate — *1,242,000 6 weaie do do 1897 
Raleigh & Augusta—Stock ($1,000,000 pref.)....... .6h/ or wiiiii 1.872.600 kee or en ee RE Oe 
Raleigh & Gaston—1st mortgage.................... 97 | 1873 1,000 820, 8 J. & J. Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading & Columbia—1st mort, coup. (extended).. 40 | 1862 | 100 &e. 650,000 5 M. & 8. Phila., Co.’s office. Mech. 1, 1912 
er CL, « ccncuannnes6eseeesonsiesgeeoes 40 | 1864]; 1.000 350,000 7 J. & D.|Columbia, First Nat.B’k| June, 1884 
ER TIGA SOE aa Te .--. | 1877 | 1,000 1,600,000 6 J. & D.| Phila., Co.’s Office. Dec. 1, 1917 
Lancaster & Reading, Ist mortgage...... ........ 15 | 1873 | 100 &e. 350,000 7 J. & J.! do do July 1, 1893 
Rensselaer d: Saratoga—Stock. .............---..----. «ae 100 6,854,100 4 J. & J..N. Y., Nat. B’k Com’rce.| Jan. 2, 1883 
lst mortgage, consolidated (for $2,000,000)...... 79 | 1871 | 1,000 1,925,000 7 M & N. N.Y.» Del.& H.Canal Co.| Nov., 1921 
Passenger Freight (ton) Gross Net Div’d | chusetts has made a lease of the road for 60 years from December 1, 1878, 


Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1877....468 76,466,488 439,998,281 $7,020,545 $2,956,147 
1878....468 77,819,493 637,470,506 7,872,476 3,529,085 

.468 86,406,476 803,053,260 8,461,563 3,729,298 
1880.... 468 104,287,111 806,257,399 10,096,819 4,778,210 
1881.... 468 130,470,469 1,044,447,161 10,741,490 4,883,005 
—(V. 32, p. 577.) 

Pitisburg € Lake Erie.—Dee. 31, 1882, owned from Pittsburg, Pa, to 
Youngstown, O., 68 miles; branch line to Newcastle, Pa., 2 miles; total, 
70 miles. Scrip certificates for $410,000, bearing 6 per cent interest 
and payable at will, have been issued as dividends on stock. Gross 
earnings in 1880, $841,256; net, $442,244. In 1881 gross, $1,041,063; 
net, $608,764. In 1882 gross, $1,265,748; net, $508,704.(V. 34, p. 59; 

35, p. 103; V. 36, p, 107.) 

Pitisburg Virginia & Charleston.—From Birmingham, Pa., to Browns- 
ville, Pa., 53 miles. The stock is $1,504,900. The bonds, $2,000,- 
000, besides $208,100 debt certificates, and of the stock $1,251,050, 
are owned by tae Penn. Net earnings in 1881 $127,141, against 
$127,952 in 1882. 

Pittsburg € Western.—The mortgage was executed Oct. 1, 1881, to the 
Mercantile Trust Co., cevering the projected line from Allegany City. 
Pa., to Youngstown, O., and Newcastle, Pa., to Red Bank, Pa., and 
Junction to Parker, Pa., in all about 200 miles. Also the rights secured 
by the contract of the Wabash, Central of New Jersey and Rochester 
=. ee Stock, $6,60V,000. (¥V. 34, p. 461; V. 35, p. 103, 

. 046. 


wer Youngstown & Chicago.—(V. 33, p. 75; V. 34, p. 461; V. 35, 


Pomeroy ¢ ye dr ay 4 Pa., to Newark, Del., 27 miles. For- 
merly Penn. & Del. RR., then Pomeroy & State line, then reorganized 
in 1881 as above. Operated by Pennsylvania Railroad. 

Port Jervis € Monticello.—Sept. 30, 1881, owned from Port Jervis, N. 
Y., to Monticello, N. Y., 24 miles. Formerly the Monticello & Port 
Jervis RR., which was sold in foreclosure July 16, 1875, and reorganized 
asthe present Port Jervis & Monticello. Gross earnings in 1879-80, $29 
128; net. $6,545; in 1880-81, gross, $28,171; deficit, $15,018. ‘Th 
stock is $724,276, issued to the former holders of first mortgage bonds. 


Port Royal & Augusta.—Sept. 30, 1881, owned from Port Royal, 8. C. 
to Augusta, Ga., 112 miles. Formerly Port Royal Railroad. Defaulted 
Nov. 1, 1873, and receiver appointed Mav 9, 1875. Sold in foreclosure 
June 6, 1878, and purchased for the bondholders, who organized this 
company. The Georgia Railroad was endorser on $500,000 of the old 
bonds. The stock is $750,000, and in June, 1881, a controlling interest 
was purchased by Central Georgia RR. parties. There are also $50,000 
equipment bonds.The report for 1880-81 gave earnings, &c., compared 
with 1879-80, as follows: 


SCENES ers) 


So) 





| 1879-80. 1880-81. 
ee en $39,634 $356,085 
EE ee 222,634 241,198 

Net earnings..........-......---..ceee-e- $37,000 $114,887 


—(V. 32, p. 356; V. 33, p. 589, 621.) 


Portland & Ogdensburg.—Sept. 30, 1881, owned from Portland Me., 
to Fabyans, 91 miles. It reaches the Vermont Division (now St. Johns- 
bury Lake Champlain) by using 14 miles of the Beston Concord & 
Montreal RR. and a 3-mile link of its own. The city of Portland owned 
a controlling interest in the stock, which is $1,052,186. A suit in 
equity was begun by holders of the 1871 mortgage in February, 1881, 
but contested by the city. Earnings of this road for five years past 
were as follows: 


ears. Miles Gross Earn’gs. Net Earn’gs 
Se eee ae 94 $270,783 $88,874 
DM ictcotoscinevesbnnesess 94 271,493 92,295 
lV nihensoubeviindees +eu 94 292,659 102,695 
TE dis siducnhisaiiibatinndpmdiinnss 94 304,245 91.077 
eae 354,173 106,304 


94 , 
—(V. 32, p. 206; V.34, p. 113,522; V. 36. p. 168 ) 

Portland ¢ Rochester.—Sept. 30, 1882, owned from Portland, Me., to 
Rochester, N. H., 53 miles. The old company was put in the hands of 
a Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. Gross earnings in 1880-81, 

168,328 ; net, $15,034; in 1881-82, gross, $201,847; net, $6,526. (V. 

2,p. 181; V. 33, p. 461; V. 34, p. 175; V. 36, p. 168.) 

Portland Saco & Portsmouth.--Portland, Me., to Portsmouth, N. H., 51 
miles. It was leased May 4, 1871, te the Eastern Railroad, Mass., at 10 
per cent. on stock. Lease rental changed May 21, 1877, and now 6 
per cent. No debt. 

Portsmouth &@ Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 

ned February 1, 1874, and leased for 50 years to Eastern of New 
ampshire at 6 per cent per annum on the stock. Operated now by 
Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 

Portsmouth Great Falls d Conway.—Owns from Conway Junction, Me., 

to North Con vay, N. H., 71 miles. The Eastern ad in Masi:a- 





with a guaranteed rental of $45, a year, which pays 49 per cent on 
$1,000,000 bonds, and the stock is to receive the same dividends as the 
stock of the lessees. Total stock, $1,150,300, of which lessees own 
$551,300. 

Poughkeepsie Hartford & Boston.—Sept. 30. 1882, owned from Pough- 
keepsie, N. Y., to New York State Line, 47 miles. The Poughkeepsie & 
Eastern RR. was opened in 1872, and was sold in foreclosure May 15, 
1875, and the present company organized. It connects with the Connec- 
ticut Western RR. The lst mortgage bonds are $35,000, 2d mortgage 
$500,000 The stock is $850,000. In 1880-81, gross earnings, $59,233 ; 
expenses, $54,815. In 1881-2, gross earnings, $68,408; expenses, 
$59,496. G. P. Pelton, President. Poughkeepsie, N. Y. 


Providence € Springfield.—Providence, R. 1., to Pascoag, 23 miles. It 
is proposed to extend the road to Springfield, Mass., 80 miles. Stock is 
$517,150. In 1879-80, gross earnings were $88,125; net. $39,304. In 
1880-81, gross, $89,328; net, $42,485. William Tinkham, President, 
Providence, R. I 

Providence & Worcester.—Sept. 30, 1382, owned from Providence, R. L., 
to Worcester, Mass., 44 miles; branches, 7 miles; leased Milford & Woon- 
socket RR. and Hopkinton RR., 15 miles; total operated, 66 miles. In 
1881 new stock for $500 vO0O issued for improvements. The notes pay- 
able Sept. 30, 1882, were $420,000. Opera.i:ons and earnings for three 
years past were as follows: 


Pa senger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. p. ¢, 


Mileage. Tneome. Income. 
15,941,739 23,669,729 $1,064,801 $332,813 6 
.. 66 17,439.529 22,211,710 1,039,671 303,457 5 
1881-82 .. 66 19,977,254 25,023,982 1,147,514 310,897 6 
—(V¥. 35, p. 577.) 
Raleigh @€ Augusta.—July 31, 1881, owned from Raleigh, N. ©., to 
Hamlet, N. C.,99 miles. Formerly Chatham Railroad, and is controlled 
by Raleigh & Gaston. Earnings 1880-81, $206,738; net, $72,021. 


Raleigh & Gaston..—From Raleigh to Weldon, N. C..97 miles. Stock, 
$1,500,000. Dividend of 3 per cent paid October, 1881. Earnings for 
tive years were as follows: . 


Gross Net 
Years. Miles Earnings. Earnings 
EERE ERC eS Er EES . oF $242,245 $88,701 
EEC CEES CS 97 234,511 85,756 
i a ca 242,478 107,185 
1878-9 (14 months)................. 97 295,051 115,343 
__ ti TELANEETE 97 439,785 53,304 


Reading & Columbia.—Nov. 30, 1882, owned from Columbia to Sink- 
ing Springs, Pa., 40 miles; branches, 8 miles; Lancaster & Reading 
Railroad, leased, 15 miles; total operated, 63 miles. Stock, $958,268. 
The road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The first mortgage 7 per cent bonds, due 
1882, were extended 30 years at 5 per cent. Gross earnings in 1880-81, 
$394,184; net earnings, $138,794; payments for interest and rental, 
$94,500; 1881-82 gross. $432.995; net, $133,611; interest and rental, 
$114,750. (V. 34, p. 282.) 

Rensselaer & Saratoga.—Sept. 30, 1881, owned from Troy to Whitehall, 
N.Y., 73 miles; branches, Albany to Waterford, 12 miles; to Green Island, 
1 mile; to Giens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, 
Vt., 62 miles; Balston to Schenectady, 15 miles; total line and branches, 
183 miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and 7 per cent on the bonds. Operations and earn- 
ings for three years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.¢. 
1879-80.183 21,797,913 54,333,707 $1,824,318 $865,372 
1680-81.183 23,427,570 55,989,982 1,922,002 762,637 8 
De 8 eanmeusdunce  sanceuienuce 2,114,141 883,452 8 


Richmond é& Alleghany.—March 31, 1882, owned from Richmond to 
Williamseons, Va., with branches to Lexington, 250 miles, and leased 
Henrico RR., Lorraine to Hungary Station, 11 miles; total operated, 
261 miles. The company owns by purchase the property and fran- 
chises of the James River & Kanawha Canal Co., including water 
power on James River. The stock is $5,000,000, and there is also a 2d 
mortgage subscription loan of $1,250,000. In June, 1881, consol- 
ijation with the Ohio Central was voted, but never consummated, and 
the negotiations pending for some time are referred to in the CHRONICLE, 
Vols. 32, 33 and 34. See report with balance sheet to Sept. 30, 1882, 
in V. 35, p. 707. Gross earnings in 1881-82, $545,002. (V. 32, Pp. 579, 
613, 686,; V. 33, p. 12. 44%, 102,154, 202, 226, 305, 685, 716; V- 34, 
p. 116, 196, 550, 625, 655; V. 35, p. 707.) 

Richmond & Danville.—Sept., 1882, owned from Richmond, Va., to 
Danville, Va., 141 miles; branches, 12 miles; Danville, Va., to Greens 
boro, N. C., 47 miles; Salem Junction to Salem, 25 miles; leased: West 
Point, Va.,to Richmond, 38 miles; Goldsboro, N. C., to Charlotte. 223 
miles; Charlotte, N. C., to Atlanta, 269 miles, and narre~w gavecs 
branches, 70 miles ; total owned and leased, 825 miles. 
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Fis: DESCRIPTION. Miles | Date | Size,or} mount INTEREST OR DIVIDENDS. Ky 
For explanation of column headings, &c., see notes} of | of | Par Outstanding |R®te per) When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. Sramcung) Cent. |Payable| Thom. Dividend. 
Richmond & Alleghany—\1st mortgage, gold........ 250 | 1880 $1,000 | $4,925,000 7g. \|J. & J..N. Y., Treasurer of Co.| July 1, 1920 
Second mortgage, gold ($4,000,000) . .........--. 250 | 1881 1,000 974,000 6g. |M.& N do ) May 1, 1916 
Improvement bonds ($300,000). ............------ re - jaiaiel $7,000 hein a Tee nnn Ea Tite ds Ai. 
Richmond @ Danville—Stock.............-.-.- onenens 744 sine 100 2 Q.—F.| N. Y., Met. Nat. Bk. |Aug. 15, 1882 
8a mortgage, (consol. of 1867) coup. or reg...... 141 | 1867 | 100 &e. 6 M. & N.|N.Y.,Mere’ntile Nat. BE.| May 1,’85 &’90 
General mort., gold (for $6,000,000) .............. 141 | 1874 1,000 6g. \J. & J. do do ¢ 
Debenture mortgage bonds, cumulative.........-. .--. | 1882 1,000 6 A, & O.|\N. Y., Central Trust Co.; April 1, 1927 
Piedmont branch, lst mortgage.............-...-- 48 | 1868 | °1,009 8 A. & O. N.Y., Mercantile Nat. Bk 1888 
Northwestern, N. C., lst mort., guar... ........-.... 29 | 1873 1,000 6 A. & O. Richmond. 1902 
Richmond York River & Cnes., Ist mortgage...... 38 | 18738 | 1,000 8 J. & J. do 1894 
do oO 2d mortgage...... 38 | 1880) 1,000 6 M. & N. do 1890 
Rich’d Fredericksburg @ Polomac—Bondas, ster... .. a ee nate 6 £- J. & J. London. 885 
TS iin6s ee eahebudedhesse 000s 6eeseees Goeeee us eoee one 20ce 5, 6, Various! Richmond, Office. 1895-99 1902 
i  , Se eo ae ones s J. & J.|Phil.,Townsend W.& Co. ! $90 
i i, PE cnccccteneconsseeuseees sous ee — aae eens 6 M. & N. oO 0 O01 
Richmond é& Pelersburg—Stock..............-.------ 25 te 100 3 J. & J Richmond, Office. Jan. 2, 1882 
Ist mortgage, coupon...... Seehes ooecentesneevedes 25 | 1870) 1,000 8 A. & O. do do 1883 to ’86 
Rn ccnccne> cacaskeatdee peaais debian 25 | 1875 | 500 &e 1 6&7 |M.& N. do do May 1, 1915 
Richmond & West Pt. Ter. R. & W. Co.—Stock....... od SE auee 100 1 ene —-.-  £a-«¢eecde.  - 2 t ane 
Trust notes, secured by collateral .... ............ ---- | 1883 | 5,000 2,600,000 6 ie hee on ee 1885 
Rio Grande & Pecos—\ist M.. gold ($20,000 p. m.)... 31 | 1882 1,000 0,000 6 ¢g. J. & D.|N. Y., Mercantile Tr.Co!. June 1, 1912 
Rochester & Genesee Valley—Stock.................-- Pp 100 555,200 3 J. & J.'N.Y., by N.Y.L.E.&W.Cw Jan. 1, 1883 
Rochester & Pittsburg.—1st mortgage....... ........ 108 | 1881 ,000 1,300, 6 F. & A. . Y., Union Trust Co. Feb. 1, 1921 
Consol. mortgage ($20,000 per m.)..........---.-- 279 | 1882 1,000 2,000,000 6 J. & D. New York. Dec. 1, 1922 
Equipment bonds (car trust).....................-. ibsieitin ain wel 900,000 7 —_ . > meee --). ck. wae 
Brockwayv. & Punxutawney RR., lst M., guar...) .... | .... pint 500,000 6 ieee. | =. eee, +: A 2 eel 
Rock Island d& Peoria—Stock..............-0-eceeenee nt: ane om 1,500,000 at ie Ghee. -- -geeetances — 1882 
Di ntsss shh Nenedeuenets soumekeseneseues 91 | 1878 | 25,000 150,000 10 J. & J.\N. Y.. Corn Exch. Bank, -1,19 
Rome Watertown & Ogdensburg—Stock.. .........-. 409 aanuen 1 5,293,900 3 J. & J.'N. Y., Farm. I. & T. Coq July 15, 1875 
lst sinking fund mort., Wat. & R. (extended)... .. 97 855 | 100 &e. 18,3 7 (|IM.& 8. do do [ Sept. 1, 1910 
Generali mortgage, sinking fund................... 190 | 1861 | 500 &e.} 1,021,500 7 J. & D. do do Dee. 1, 1891 
Tia Re EE TI aE ne 190 | 1872 | 1,000 y 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.).| 409 | 1874 | 1,000 5,498,000 5 A. & O. do do July 1, 1922 
TTD Anti oii ete kenbbennanentinks 66endk ames --- | 1882 1,000 2,094,230 7 Te ae 1932 
RPURCUSS THGTEMSED GSES) ..o cccccccccccccccceccccecs 45 | 1871 1,000 500,000 7 J. & J a . Y., Farm. L. & T.Cog July, 1901 














In Dec., 1881, the R. & D. Co., as stockholder in the R. & W. P. Termi- 
nal, took $750,000 of the Va. Midland income bonds with 
stock as a bonus, and realized a nominal profit of $275,000, an 
extra dividend of 1 per cent therewith. ey in 1882 the $4,000,060 

e In April, 1882. 


debenture bonds were sold to R. & D. stockholders at 45. 

the R. & D. Co. took $5,000,000 of Terminal stock at $25 per 
ave $1,000,000 of the R. & D. stock in part payment. 

Go. stock was increased then to $15,000,000.) 


(The Terminal 
The R. & D. was paying 


325,000 
paid an 


share, and 


bonds. 
by a deposit of stocks and bonds as collateral. 
—(V. 33, p. 589; V. 34, p. 379, 409, V. 35, p. 735; V. 36, p. 56, 109.) 


ern North Carolina con. 6 per cents, $15,700 mi 
In Jan., 1883, the above trust notes were issued at 90, secure 


scellaneous townshi 


See V. 36, p. 56, 109. 


Rio Grande & Pecos—Owns from Laredo on Rio Grande River, 31 


miles, to the company’s coal lands of 20,000 acrea. 
issued at $16,000 per mile single track, or 
rail track. 


The mortgage 18 


$20,000 per mile of three 





quarterly dividends, but in Nov., 1882, the dividend was passed for the 
purpose, as reported, of paying off floating debt, &c. The interest due 
on debentures in April, 1883, was ordered to be paid when due. See 
partial report for 1831-2 in V. 35, p. 707. 

By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly controls and operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville and branches, 226 miles; Spartanburg Union & Columbia, 
68 miles; Northeastern of Georg a, 40 miles; Western N. Carolina Rail- 
road, 186 miles; Asheville & Spartanburg, 67 miles; Virginia Midland 
Railway, 401 miles; total miles thus indirectly controlled through R. 
& W. Pt. Ter’) R. W. Co., 1,182 miles; grand total of miles directly and 
indirectly controlled by Richmond & Danville RR. Co., 2,009. The 
Richmond & Danv. Extension Co. was organized to build Ga. Pac. RR., 
and large advances were made to it a the Richn ond & Danville Co. 
The annual report for the year ehding Sept. 30, 1882, was published in 
the CHRONICLE, V. 35, p. 705 and 734 


The iucome account was as follows for all the lines: 












RECEIPTS. | DISBURSEMENTS, 
freights........ $2,318,122 | Interest on funded debt. $339,679 
snl natenenites 965,937 | Int. on float’g debt (ine. 
freights........ 66,600 | $27.552 paid on car- 
States mails..... 186,602 trust contracts)....... 104,619 
sources... 42,669 | Int. on bds. of the North- 
‘aedinbiaiaindibdiane 2.459 western N.C. pee 780 
Care, &C. ....... 67,622 | Rental to Richmond Y. 
* | ¢ ee 85,850 
$3,651,073 | Rental to Piedmont RR. 60,000 
Operating expenses..... 2,353,038 | Rental to North Car. RR 60,000 
———— —— | Rental to Atlan. & Char- 
Net earnings........ $1,298,034; lotte A. L. RR........ 467,000 
Received from int. on in- IL, cccnpeeenenwes 380,000 
vest’s and prem. on bds Miscellaneous. .......... 74,518 
and stock sold......... 575,770 
undry accounts........ 23,300 $1,772,446 
Making atot. net reven’e Balance to the credit of 
for the year of........ $1,897,105 net inc. Sept. 30,1882 $124,659 





—(V. 34, re 87, 178, 336, 435, 550, 715; V. 35, p. 52, 189, 405, 422, 449, 
457, 577, 625, 707, 734; V. 36, p. 82, 140, 187, 313, 332, 358.) 


Richmond Fredericksburg @ Potomac.—Sept. 30, 1882, owned from 
Richmond, Va., to Quantice, 82 miles. In Nevember, 1881, there were 
voted dividend certiticates for $755,039 to be issued to holders of com- 
mon stock (70 per cent on each share), to represent money spent on 
the property out of —-. The common stock is $1,030, 100, and 

anteed stock is $500,400, and ‘dividend obligations” 3720.200. 
dividend of 2 per cent was paid July 1, 1882, on stock and dividend 
obligations. Gross earnings in 1880-81, $406,927; net, $208,740. [n 
1881-82, 7 earnings, $439,875; net, $172,543. (V. 32, p. 621; 
34, p. 655: V. 35, p. 625.) 


Richmond ¢ Petersburg.—Sept. 30,1882, owned from Richmond to 
Petersburg, Va., 23 miles; branch, 2 miles; total,25 miles. The road 
has earned moderate dividends and the debt account is very small. 
Operations and earnings for three P New oe past were as follows: 

Passenger —_— (ton) Gross Net Div. 
Mileage. 


Years. Miles. Mileage. y Earnings. Earn’gs. p.c. 
1879-80 . ..... 25 2,281,321 2,465,878 164,198 79,099 4 
1880-81 ....... 25 2,457,617 2,746,449 185,905 85,926 6 
1881-82........ 2,523,463 2,370,513 174,378 56,596 3 


25 

—V. 33, p. 623; V. 35, p. 6235.) 
Richmond & West Point Terminal Railway & Warehouse Co.—This com- 
any was incorporated by an act of the Legislature of Virginia of March 

» 1880. Itis the auxiliary corporation of the Richmond & Danville 
syndicate controlling several stocks by ownership of a majority. 
In April, 1882, the stock was increased from $5,000,000 to $15,000,000, 
the old stockholders taking two new shares at $25 per share for each old 
share owned. he Richmond & Danville Company owns $7,510,000 of 
this stock. Its stock was placed on N. Y. Stock Exchange in November, 
1881, and the balance sheet was published in the CHRONICLE, V. 33, p. 
589. The company owned the following stocks, viz.: $2,550,000 Rich- 
mond & Danville Extension Co., $120,000 Northeastern Railroad of 
Georgia, $3,166,300 Western North Carolina RR., $100,000 Knoxville 
& Augusta RR., $1,302.400 Charlotte Columbia & Augusta RR., $518,- 
000 Virginia Midland Railway, $1,001,000 Columbia & Greenville RR.; 
and the following bonds: $250,000 Richmond & Danville generai mort- 
6 per cents, $100,000 Knoxville & Augusta lst mort. 6 per cents, 


age 
$368,000 Spartanburg & Asheville lst mort. 6 percents, $850,000 West- 





Rochester & Genessee Valley.—Sept. 30, 1881, owned from Avon to 
Rochester, N. Y., 18 miles. Leased July 1, 1871, in perpetuity, to Erie 
Railway, and now operated by New York Lake Erie & Western. Rental, 
$34,012. James Brockett, President, Rochester, N. Y 


Rochester & Pitisburg.—Sept. 30, 1882, owned from Rochester, N.Y. to 
Salamanca, N. Y., 108 miles. Formerly Rochester & State Line, which 
road was sold and purchased by Walston H. Brown, of New York, for 
$600,000, and was reorganized as the Rochester & Pittsburg with capital 
stock of #3,000,000 (increased May, 1881, to $4,000,000, and by vote 
of Oct., 1882, to $20,000,000). In Nov., 1881, an important consolida- 
tion was made. See V. 33, p. 623. In Dec., 1852, the new consolidated 
mort. was issued in place of old income bonds and for other purposes. 
Inthe year ending Sept. 30, 1882, gross earnings were, $305,988; net, 
$101,580. (V. 34, p. 58; V.35, p. 71, 79, 95, 103, 104, 133, 162, 266, 
291, 313, 393, 546, 638, 677, 707, 763; V. 36, p. 28, 109. 


Rock Island & Peoria.—July 1, 1882, owned _ from Rock Island, Il., to 
Peoria, Ill., 91 miles. This is the Peoria & Rock Island, sold in fore- 
closure of the first mortgage April 4, 1877, the bondholders becoming 
the purchasers. Capital stock, $1,500,000. Gross earnings, 1880-81 
$484,674; net earnings, $124,452, out of which a 5 per cent dividend 
Was paid on the stock. 


Rome Watertown & Ogdensburg.—Sept. 30, 1883, owned om Rome to 
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek toSyracuse, 
45 miles; leased Oswego & Rome RR.,29 miles; Niagara Falls Br. RR.,8 
niles ; total owned, leased and operated, 417 miles. It was a consolida- 
tion Oct., 1861, of the Watert’n & Rome and the Potsdam & Watertown 
railroads. The Lake Ontario Shore Railroad was foreclosed Sept. 22, 
1874, and transferred to this company January 15,1875. The Syracuse 
Northern was foreclosed, and purchased by this company August l, 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Br. road was leased 
Nov. 1, 1881, at 7 per cent on its stock of $250,000. The company was 
in default on coupons of the consol. bonds since April 1, 1878, and pro- 
posed to let the prior liens stand and give for the consol. mortgage new 
bonds bearing 5 per cent; also to fund the 334 per ct. overdue interest (to 
July, 1882,) into 7 per cent income bonds; to assess 10 per cent cash on 
stock to pay floating debt, and give income bonds for the assessment. 
Foreclosure under the covs lidated mortgage was not deemed necessary, 
and this plan was substantially carried out in 1882. The Farmers’ Loan 
& Trust Co. received nearly all the bonds deposited under this plan. 
Operations and earnings for tive years past were: 





Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
| ge ee 409 15,199,509 24,967,418 $1,203,786 $350,747 
Co 09 20,517,456 25,914,496 1,143,288 308,64 
1879-80 ..... 409 16,402,043 43,538,148 1,467,894 87.738 
1880-81 ..... 409 17,417,353 45,887,851 910,442 284,088 
881-82 ..... 417 19,223,584 54,470,111 1,814,495 401,581 


-~(V. 33, p. 491, 562, 687; V. 34, p. 715; V. 35, p. 538; V. 36, p. 82, 186.) 


Rutland.—July 1, 1881, owned from Bellow’s Falls, Vt., to Burling- 
ton, Vt., 120 te Mg This road has been through many changes. It was 
leased to the Central Vermont in December, 1870, for 20 years, but the 
lessee became insolvent, and finally a modification of the lease was 
made, giving $250,000 per year as a minimum rental and $8,000 for 


organization expenses. The bondholders agreed to accept 5 per cent 
bonds in exchange for eguipments and 6 per cent bonds in lieu of 8 


per cents. The 5 percent 2ds are a first mortgage on rolling stock and 
personal property. The common stock is $2,480,600 and preferred 
4. : . One dollar per share paid on preferred stock August, 
1882. (V. 33, p. 154; V. 35, p. 124; V. 36, p. 170.) 


Sabine @ East Texas.—Sabine to Boon’s Ferry, Tex., 104 miles; thence 
to Shreveport, La. About 105 miles completed to July, 1882. (V. 395, 
p. 237, 487.) 


Sabine Pass & Texas North.—Line 
Pass, Gulf of Mexico, 200 miles. 


, ’ ° 


Sacrumento & Placerville.—Dec. 31, 1881, owned from or eg 
Cal., to Shingie Springs, Cal., 48 es. This was a consolidation 

the Sacramento Valley and the Folsom & Placerville railroads, A ril 
19,1877. Capital stock, $1,756,000. Gross earnings, 1880, $132, 
net earnings, $60, : l, 


ss, $85,707; net, $35,564. Leland 
Stanford, President, San Francisco. 


of road, Marshall, Tex., to Sabine 
Road under construction. Stock, 
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DESCRUtt TION. ‘ : INTEREST OR DIVIDENDS. Bonds—Prinvi 
— — | Miles; Date | Size, or pal,When Du 
: . Amount Paw € 
For explanation of columu headings, &c., see notes, of of Par Outstandin Rate per}; When |Where Payable, and by; Stocks—Last 
on first pag cf tables. Road.) Bonds; “Value. | ®) Cent. | Payable Whom. Dividend 
Rutland—General wort. (8 per cent, reduced to 6)..' 120 | 1872 $100X&ec.) $1,500,000 6 M. & N.| Bost., Bk. of Redempt’n) Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | LUO &e.) = 1,500,000 5 K. & A. do do 1898 
Sabine d& East Texas—Stock ($4,000,000) ............ 105 | .... antes 300,00VU ieee eh...  - wkhee-meee 7g eu 
Sabine Pass & lexas North—\1st M. ($3,500,000). ---- | 1882 ee, ?) 6 J. & J./\London and New York.) Jan. 1, 1912 
Sacramento & Placerville —1st mortgage (8. V. RR.).| .... | 1855 | 1,000 400 000 10 J. & J. New York City. 1875 
lst mortgage lle a ee SITS 48 | 1877 | 1,000 700,000 6 J. & J. do 1907 
Saginaw Valley & St. Louwis.—1st mortg., coup...... 29 | 1872 1,000 446,000 8 M. & N.’ New York, 9th Nat. Bk.| May 1, 1902 
St. Johnsbury & L. Champlain—\1st M.,coup. or reg.| 120 | 1880 | 1,000 600,000 6g. |A. & O. Boston. Oct. 1, 1910 
St. Joseph & St. Louis—1st mortgage........ ..-...-. 76 | 1874 100 358,000 7 M. & 8S. New York. 1894 
st. Joseph & Western—i1st M.st. Joseph & Pacific..| 112 | 1876 | 100 &ec.; 1,900,000 7 J. & J. New York. Jan. 1, 1915 
iit en need emmiaihd eae eke eon 112 | 1876 or. 1,200,000 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, Ist mortgage ................ 115 | 1876 | 100 &c.|; 1,900,000 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage. ................ 115 | 1876 sani 1,200,000 7 J. & J. do Jan. 1, 1915 
Hastings & Grand Island, Ist mort............... 20 oe. 1,000 375,000 oeee —— lOO RE Oee «6 Ct eetne 
Si. Louis Alton & Terre Haute—Stock .............-- 195 cniieie 109 2,300,000 iia TS Tee, oe Me a 
Pref. at’ck (7 cumulative) ...............2.-...00.-- iene care 100 2,468,400 7 ..-._ |N. Y., Office 50 Wall st.| May 1, 1888 
lst mortgage (series A) sinking fund..) 5 bs (| 207 | 1864 1,000 1,100,000 7 JS. & J. do do 1894 
ist mortgage (series B) sinking fund... | 5°78 207 | 1864 | 500 &c.| 1,100,000 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... ee 2 207 | 1864 1,000 1,400, 7 F. & A. du do 1894 
2d mortgage, preferred (series D)...... aa oe 207 | 1864 1,000 1,400,000 7 M. & N. do do 1894 
2a mortgege, income...............+-- = Rw ..-. | 18G6LE}AOO &e.| 1,700,000 7 M.& N., do do 1894 
Equipment mortgage.................. mo £o ..-- | 1870 | 1,000 300,000 10 M. & 8. do do 1880 
Income bonds, not cumulative .............-..--... ose | Bee ae 1,357,000 6 June 1 do do Jan. 1, 189% 
St. Lowis € Cairo—1st M., income (not cumulative)} 144 | 188i | 1.000] 2,600,000 5 g. |A. & O.| New York or London. 192 
ét. Leuis Ft. scoltd@ Wichita—1st M. (315,000 p. m.)| .... | 1880 1,000 (2) 7 . |A. & O.)New York, Moran Bros.| Oct, 1, 1916 
St. L. Han.d K.—1s8t M .cony. till ’87 ($12,000 p.m.) 85 | 1877 | 100 Ke. 72,000 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
At. Louis Keokuk & N.W.- Stock($1,350,0U0is8 pref.)} IS3 }) .... 1,000 2,700,000 — mkt? - wateebes. °° pees 
ls cnge eceereesesescuveesccesesens 135 | 1876 | 1,000 1,620,000 fe eS SS * See eee Jan. 1, 1906 
dn cihied nee eke Susie ee CORE OORESROH OS 135 | 1876 1,000 1,080,000 7 a et Be a ane Jan. 1, 1906 
St. Louis Salem & Little Rock—1st mortgage........ ee 1872 ie 1,000,000 7 Gute “ae 4. Gea es April l, 1902 
St. Louis & San Francisco.—Stock, common ........ 725 ote 10,500,000 cies jae “> °° ~~ geweeiente | © EO asasnes 
Preferred, 7 per cent, not cumulative............. — sone 10,000,000 — Sy Se mee perder 
1st preferred, 7 per cent, not cumulative.......... — nee 4,500,000 314g {|F. & A.|N. Y., Comnpany’s Office.| Feb. 1, 1883 
lst mortgage (South Pacitic), yold, (land grant)...| 293 | 1868 | 500 &¢e.) 7,144,500 64.15. & J. do do Julv, 1888 
a tcneeWous aheeanenessenu aes 293 | 1876 | 100 &e. 500.000 62. |W. & N. do do Noy. 1. 1906 
0 do DB. ga. 203 5 18761509 &e.) 2,766.5001 5-6 2. JL & N. do do Nov. 1, 1906 








Saginaw Valley é@ St. Louis.—Dee. 31, 1882, owned from Saginaw 
te St. Louis, Mich., 35 miles. Opened January, 1873. Has a trattic 
guarantee from Michigan Central. Capital stock, $264,804. In 1880, 
ss earnings were $88,194; net $41,727. Interest payments, X&c., 
35,680. In July, 1879, management was transferred to the Detroit 
Lansing & Northern. 


St. Johnsbury & Lake Champiain.—July, 1882, owned from Lunen- 
burg, Vt., to Maquam Bay, 120 miles. This was the Portland & Ogdens- 
burg, Vermont Division, and was reorganized under this title in 1880. 
Preferred atock, $1,298,500; common stock, $2,550,000. Net earnings 
year 1880-1, $51,667. In 1881-82, income, $242,602 gross and $43,166 
net. (V.33, p. 202, 327; V. 35, p. 182, 264.) 


St. Joseph & St. Louis.—St. Joseph, Mo., to No. Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. Joseph Railroad, sold 
in foreclosure February 8, 1874. Has no funded or floating debt. The 
St. Louis Kansas City & Northern took a lease of the road for 99 years 
July 1, 1874. The terms of the lease are an annual payment of $35,000 
for tive years and then 30 per cent of gross earnings, but $25,000 guar- 
anteed. Stock, $100,000. 


St. Joseph &@ Western.—Line of road: East Division—West St. Joseph: 
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., 
to Hastings, Neb., 115 miles; Hastings & Grand Island road, 25 miles 
total, 252 miles. This is a reorganization of the former St. Joseph & 
Denver City road, which went into the hands of a Receiver in 1874 
aud was sold in foreclosure in November, 1875. On the foreclosure 
of the two divisions two companies were organized, the St. Joseph 
& Pacific and the Kansas & Nebraska, with bonds as above. These 
were consolidated as St. Joseph & Western, the stuck is $4,100,000, 
par $100. The present bonds have no lien on lands, as the land 
grant of 300,000 acres Was put in hands of trustees for the benefit of the 
holders of the old land scrip of $2,250,000. The road is controlled b 
the Union Pacific and the coupons on bonds are not paid. The U. P. 
holds $1,536,200 of the stock and $1,303,369 St. Joseph & Pacific 1st 
mortgage and $1,114,661 Kansas & Nebraska lst mortgage. (V. 32, p. 
44, 527; V. 35, p. 212.) 


St. Louis Alion & Terre Haute—Dec. 31,1881, owned from Terre Haute, 
Ind., to East St. Louis, 189 miles; branches, 19 miles; leased lines— 
Belleville & Southern Ill. RR., 56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldorado. 50 miles; total, 314 miles. This company 
was a reorganization, February 18, 1861, of the Terre Haute Alton 
& St. Louis Railroad. The Belleville & Southern L[linois is leased to this 
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton 
& Terre Haute) was leased Nov. }, 1382, to the new Indianapolis & St. 
Louis Railway and the Cleve. Col. Cinn. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $150,00V, and that amount is all 
that is to be paid unless the gross earnings exceed $1,750,000 iu any 
year ending Oct. 31, and then 29 per cent is to be paid of the excess of 
gross earnings over $1.750 Ove. 

The old lease was guaranteed by three other companies (see V. 26, 
p. 614 and 654). The lease was unprofitable and the solvent guar- 
antors refused to pay more than their one-third of the deficiency, anl 
a@ suit was begun, in which this company, in July, 1882, obtained a 
decision in its favor against the two solvent companies for $221,624 
againsteach. An appeal to the United States Supreme Court was taken. 
The Belleville Branch and Extension are operated separately by this 
company, and earned net in 1880, $176,471; in 1881, $159,907; in 
1882, $238,930. The Belley.& Eldorado was leased for985 years from 
July 1, 1880, at a rental of 30 per cent on the gross earnings, but 
$15,400 per year guar. 

Of the first mortg. vonds $°36,0J90 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
before any is declared on common. It is also convertible into com 
mon at par; but shall not receive any dividend as common steck for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on tue preferred stock and afterward settled the re 
maining 55 per cent of accumulated dividends by the issue of income 
bonds, and has since paid the 7 per cent for the year 1881 (V. 34, p. 
461,572; V. 35, p. 79, 162, 297, 405, 658, 737.) 


St. Lowis ¢ Cairo.—Dec. 31. 1881, Cairo & St. Louis owned from 
Cairo, Lil., to East St. Louis, Lil. (3 ft. gauge), 147 miles. Default male 
April 1, 1874. Sold in foreclosure July, 1851, and boughtin, in behalf 
of bondholders, for $4,000,000. New stock, $6,5 0,000, and new bunds 
asabove. Earnings for the year 1881, $424,480; net, $64,620. (V. 
a 396, 951, 611,685; V.33,p.99; V. 34, p. 147, 366; V. 36, p. 


St. Louis Ft. Sextt € Wichita.—From Fort Scott to Eureka, Kan., 100 
miles, opened July, 15381; construction is in progress, and to be 
eompleted to El Dorado, 32 miles further, by January 1,183. Moran 
— of N. Y.,and other capitalists, largely interested. (V. 35, p. 


St. Louis Hannibal d@d Keokuk.—May, 1882, owned from Hannibal, 
Mo., to Gilmore, on Wab. St. L. & Pacific, 85 miles. Stock, $1,140,000. 
Floating liabiliiies December 31, 1881, $473,063. 


Bonds authoriz d, 





| 
| 


$1,020,000; issued, $72,003. Earnings for 1881, $31,094; net, $5,040. 
W. W. Walker, Pres’t, Hannibal, Mo. (V. 35, p. 161; V. 36, p. 427.) 

St. Louis Keokuk & Northweslern.—Dec. 31, 1381, owned from Keokuk, 
la., to St. Peters, 135 miles. Leased Keokuk to Mt. Pleasant, 48 miles; 
total operat -d, 183 miles. The Miss. Val. & Western RR. was sold April 
14, 1875, and this coinpany organized July 1,1875. Road completed in 
autumn of 1879. Income bonds above were originally a part of 
$2,750,000 first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year ending Dec. 31, 1881, 
$363,435; gross expenditures, $488,132, including $88,876 for new 
work, and $30,821 loss by floods. In i882 gross earnings, $411,525; 
gross expenditures, $460,939. (V. 33, p. 256.) 


St. Louis Salem & Litile Rock.—Dee. 31,1831, owned from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 10 miles; also 17 miles of branches 
coutrolled ; total operated. 69 miles. Reaches St. Louis by St. L. & San 
*., RR. Stock is $1,000,000. Earnings for 1881 on 52 miles were $170,- 
975; net. 107,115. 

St. Louis &€ San Francisco.—Dec. 31, 1882, owned from Pacific to 
Seneca (main), 292 miles; branches—Granby branch, 14 miles; Orongo, 
Mo., to Joplin, 1042 miles; Girard to Galena, Kan., 47 miles; Carbon 
Branch, 3 miles; Peirce City to Wichita, Kan., 213 miles; Plymouth, 
Mo., to Fort Smith Ark., 132% miles; Springfield to Ozark, Mo., 19 
miles; total operated December 3i,- 1832, 7235 miles. This com- 
pany was organized Sept. 20, 1876, as successor to the Atlantic & 
Pac. in Mo. The latter was chartered by act of Congress July 27, 1866, 
and embraced the South Pacific RR. (originally the Southwest Br. of the 
Pacific RR. of Mo)., which was consolidated with the Atlantic & Pacific 
road Oct. 25, 1870. The South Pacific Railroad had a grant of lands 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic & 
Pacitic received about 507,000 acres of land. The South Pacific lands 
showed 405,741 acres on hand January 1,1883. Atlantic & Pacific lands 
showed 80,479 acres on hand at same date, and for these lands 
(A. & P.) the second mortgage bonds, class B, are receivable in pay- 
ment. ‘The interest on bonds “B” and *C” is 5 for 1883 and 6 after- 
ward. The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1832, 
changing the rate of interest to 6 per cent) for $30,000,000 is made to 
the United States Trust Company as trustee, and $17,261,000 reserved 
to take up all prior debt. First preferred stock has prior right to 7 per 
cent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitled to 7; then all classes share in any surplus. The pref. and Let 
pref. also - d the terms of a resolution of the board of directors (ex- 
pressed in the certificates) had a precedence for income over any mort- 
gages made subsequent to the creation of said stocks. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line to the 
Pacific coast on the parallel from Albuquerque to San Francisco. The 
road was to cost $25,000,000, and to be built under the old charter 
of the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 
of tac U. 8. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 
—were appointed to hold the stock in trust. The voting power was to be 
vested in six directors of each road. The road was partially built, 
when in January, 1882, a large interest in the stock of the St. Louis 
& San Francisco was acquired by C. P. Huntington and Jay Gould, 
and this changed the projected plans for extensions, in some respects, 
and arrangements were made subsequently for building to the Colorado 
River to a junction with the Southern Pacific, ; 

The annual report for 1882 (CHRONICLE, V. 46, p. 310) had the following: 

1880. 1881. 1882. 

















Earnings— # + ~ 
ET SS TEE pe ope 424,102 665,331 741,388 
iS incéauetiic ititine exmatidenente 2,130,333 2,342,410 2,648,383 
ee ree 93,936 152,532 182,469 

Total gross earnings... ...... 2,693,371 3,160,523 3,572,240 
Total operating expenses..... 1,506,169 1,617,966 1,625,781 
Rice cccdcwenssennawen 1,192,202 1,542,557 1,946,159 
INCOME ACCOUNT. 
18380. 1881. 1882. 

Receipts— 5 ? 
i a a a es ed ike 1,192,202 1,542,557 1,946,459 
Other receipts. ... ............ ces. 25,598 50,648 56,857 

Total net income.............. 1,217,809 1,593,205 2,003,316 

Disbursements— 

Interest on debt and sinking fund 705,° 59 821,422 1,071,915 
Int. accrued, not due, to Dec. 31. 10. 254 109,46 5 49,026 
Dividends. ....... eeiitiCnear Ne eae 157.500 315,0! ) 315,000 
Miscellaneous.............. ....... 105,022 162,5° 5 63,913 

Total disbursements........... 1,069,726 1,408,922 1,499,754 
Balance, surplus ............... ‘ 148.074 184,273 503,562 
—(V. 33, p. 528: V. 34, p. 62, 99.116 147, 196, 313; V. 35, p. 133, 
237, 266, 291, 339, 546, 077; V. 36, p. 18, 197, 301, 310, 44>.) 
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Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. 3 Bonds— Princi- 
"engi me P “em r : Miles mane | size, Or| amount Faure —— a Ipal, When Due 
For explanation of co a 8, &c., see notes; o Oo -ar > per 1en |Where Payable, and by| Stocks—Last - 
on first page of tables. Road.| Bonds Value. |OUtstanding Cent. Payable’ Whom. *| "Dividend. 
Si. Louis &€ San Franevsco- (Continued)— | 
2d mortgage, bonds, C, GOlt........26.22. ceccccee 253 | 1876 $500&e.| $2,400,000! 5-6 g. |M. & N.|N.Y., Company’s Office.| Nov. 1. 1906 
Equipment mortgage, gold..................--.---- .--- | 1880 | 1,000 603.000 72.13. & D. do do June 1, 1895 
Mortgage on Mo. & Western RR., gold... ......... 84 | 1879; 1,000); 1,100,000 6g. |F. & A. dou do Aug. 1. 1919 
PHUSG WOMES. 2000 cccccccoccccccesscercccsscccsccscoes 100 | 1880 | 1,000 1,350,000 6 F. & A.| N. Y., U.S. Trust Co. 1920 
st. Louis Wichita & Western. ...........ccecscee-:- 145 | 1879 ‘iii ,000,000 6 M. & 8./N.Y., Company’s Office. 1919 
Gen. mort., gold, coup. Or reg......-... ---.--++--- All | 1881 1,000 5,000,000 6¢g.\J. & J. do do July 1. 3931 
St. Louis Vandalia & Terre Haute—\1st M.8.f. guar} 158 | 1867°! 1,000 1,899,000 7 J. & J.|N. Y., Third Nat. Bank.) Jan. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 2,600,000 7 M. & N. do do May 1, 1898 
St. Paul &d Duluth—Preferred 7 per cent stock..... BOe lL cece natal 5,121,700 3lg |J. & J.|N. Y., Fourth Nat. Bk.} Jan., 1883 
crits thee ead an oghandiosesesedese | | aaa eres 4,055,407 — ne... ines... 2 iad 
let mort. bonds, coup. or reg.... .....-.......25.-- 169 | 1881 | 1,000 1,000,000 5 F. & A. New York. Aug. 1, 1931 
Sit. Paul Minneapolis d Manitovoa—Stock ............ BAe | xsce 100 | 20,000,000 2 Q.--F. |N.Y., J.S.Kennedy&Co.| May 1, 1883 
2d M., and Iston road from St. Paul to Watab ....| 76 | 1862 | 1,000 366,000 7 J. & J. do 0 1892 
1st mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e.| 6,500,000 72. \J. & J.\New York and London. 1909 
is Mi ced ctnieeh nine Heneenaenee Porrriree 656 | 1879 | 1,000 8,000,000 6 g. |A. & O. do 0 Oct. 1, 1909 
Dak. Ext., Ist mort., gold ($12,004 per mile)...... 413 | 1880 1,000 5,676,000 6g. |M.& N New York Agency. Nov. 1, 1910 
Consoi mortgage, cold (for $10,000,000 _......... ee. ee 1,000 (7) G #. te Temes FMLA 1933 
Minneapolis Un. RX., lst mort., gold, guar....... ---. | 1882 1,000 1,500,000 6g. \J. & J. do do July 1, 1922 
Sandusky Mansfield dé Newark—Re-organized stock} 116 | .... 50 1,073,504 2 sai st N. Bk., Sandusky, O. (? 
lst mortgage, new....... occee cvcccscoscccccccccess 116 | 1869 | 1,000 2,300,000 7 J. & J.\N. ¥.. Union Trust Co. July, 1902 
San Francisco & North Pacifie—Stock .............-. Ot A. adinn sade 3,750,000 re: ee ae | tele Se) ee 
Savannah Florida & West.—Consolidated Ist mort.| 286 | 1867+ 500 &e.; = 1,750,500 7 _— * < ae er July, 1897 
Southern Georgia & Florida, Ist mortgage........ 58 | 1869; 1,000 64,000 7 M.&N.| N. Y., H. B. Plant. May 1, 1899 
do do 2d mortgage........ 58 | 1869 1,000 ,000 7 M. & N. do do May 1, 1899 
Savannah Griffin dé N.Ala.—1st mortgage........... 60 | 1871 | 1,000 500,000 7 J. & J.;Savannah, Cent. RR.Bk| July 1, 1891 
Schenectady & Duanesburg—l1st M., guar. D. & H .' 1419} 1874 | 100 & 500,000 6 M. & 8.'/Del. & Hud. Canal Co.| Sept. 1, 1924 
Bchuylkill Valley—Stock. ........ ....0-.0-2-s00- -200- Be * sdea 5U 576,050 2% J. & J.| Philadelphia, Office. | Jan. 15, 1883 
Scioto Valley—1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500 &e.| 1,294,000 7 J. & J.|\N.Y.,Adams & McHarg.| Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 1,000 177,000 7 A. & O. do do April 1, 1894 
eh, Si nicnn schdadnd nededaethednenpe se coos 130 | 1880 1,000 603,000 7 J. & J. do do July 1, 1910 
General cousol. mortgage (for $7,500,000)........ a aw re aa ‘amie Pe, Cae ey Sag Orion 
ard & foanoke—Stock............--222-2+--20e- ‘ 2) eeee 100 1,302,200 5 M. & N.| Balt.,Farm.& Plant.Bk.| Nov. 1, 1882 
Shamokin Valley & Pottsville—StoekK.. .............. iP © wane 50 869,450 ¢ F, & A.|Philadelphia,Treasurer.} Feb., 1883 
lst mortgage, gold, on road and lands............ 28 } 1871 | 500 &e. , Y 72g. \J. & J. do do July, 1901 
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Sit. Louis Vandalia & Terre Haute.—October 31, 1882, owned from 
East St. Louis to Indiana State line, 158 miles. Road opened July 1, 
1870. Itis leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross ae For the year ending October 31, 1882, 
the total income was $478,837, and the vear’s charges against this sum 
were $350,493; leaving a surplus for the fiscal year of $128,343, which 
was applied to the repayment of advances heretofore made to this com- 
vany by the lessee, leaving the surplus of profit and loss, Oct. 31, 1882, 
B19. 363. Loss to lessee in 1879-80, $19,822 ; in 1880-81, $281,080; in 
1881-82, $70,272. The annual report for 1881-82 was published 
in the CHRONICLE, V. 36, p. 79. The first mortgage and $1,000,000 
of second mortgage bonds are guaranteed by the iessees and 
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
The stock is $2,383,016 common and $1,544,700 preferred. The pre- 
ierred was issued for income bonds ($1,000,000) and for deficiencies 
made up by the lessees. Thos. D. Messier, President, Pittsburg, Pa. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Farnings. 
1877-78 .. 15% 13,092,370 58,722,821 $1,054,6z $158,685 
1878-79 ..158 12,974,971 £ 6,424,189 1,244,643 294,272 
1879-80 .. 158 17,309,919 96,544,226 1,552,801 446,018 
1880-81 .. 158 19,161,449 107,089,535 1,565,515 188,574 


1881-82 |. 158 , 115,982,845  1°596.126 408,566 
—(V. 32, p. 71, 120, 289; V. 33, p. 357; V. 34, p. 62, 174; V. 36. p. 79.) 


St. Paul @ Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
miles; branch tu Knife Falls, 6 miles; leased: Taylor’s Falls Lake 
Sup., 20 miles; total, 182 miles. On Aug. 1, 1882, began to operate the 
road from Minneapolis to White Bear. This was the Lake Sup. & Miss RR, 
opened Aug. 1, 1870, and leased tothe No. Pac. Default made Jan. 1,’ 75, 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in payment for lands at par. Three 
shares of common stock have one vote. and each share of preferred has 
one vote. Pref. stock has a prior right to 7 per cent from “ income from 
all sources, including land sales;” then common to receive 6 per cent; 
then remainder of income to be applied to purchase of pref. stock. The 
net income from 1878 having been spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of'record Noy. 1. 1881, payable Nov. 14, to repres- 
ent the cash so spent in improvements. The company has a land grant, 
of which about 1,256,716 acres remained unsold Jan. 1, 1&83. In 1881 
gross earnings $732,630; net income, $117,671. In 1882 gross earnings, 
$1,109,840; net, $311,246; net receipts from lands, $227,597; total 
net income, $538,843. (V. 34, p. 342,377; V. 35, p. 162, 204, 658; V. 
06, p. 254, 425.) 

St. Paul Minneapolis @d Manitoba.—June 35, 1882, owned from St. 

Paul to Barnesville, 218 miles; Sabin to Grafton, 127 miles; Glyndon 
to Larimore, 116 miles; Junction to St. Vincent, 90 miles; St. Paul to 
Morris, 159 miles; Morris to Brown’s Valley, 47 miles; Donnelly to 
Portland, 150 miles; Breckenridge to Barnesviile, 30 miles; St. Paul to 
Clearwater, 62 miles; Ripon to Hope, 30 miles; St. Cloud branch, 28 
miles: total, 1,057 miles. This company was organized May 23, 1879, 
under the charter of the St. Paul & Pacific RR., and embraced the St. 
Paul & Pacific RR., the First Division of the St. Paul & Pacific RR, 
the Red River Valley RR., and the Red River & Manitoba RR. The com- 
pany took 2,000,000, acres of land as successor to the roads above 
named, which were foreclosed. The proceeds of land sales are reserved 
by the first mortgage trustees as a sinking fund for the redemption of 
the t:onds at or under 105 and interest, and in April, 1883, about 
$750,000 of bonds were called in, the interest to cease July 1, 1883. 
The second mortgage bonds do not cover the land. The land sales for 
rear ending June 30, 18382, were 203,343 acres, for $1,108,312, and the 
otal cash receipts $860,677. The net amount due on land contracts 
was $1,049,423; lands unsold, 2,458,820 acres. The Dakota Extension 
bonds are issued at $12,000 per mile. The consolidated mort. bonds of 
1883 are issued to stockholders of May 1, 1883, to the extent of one 
half their holdings on the payment of 10 per cent of the bonds in cash. 
The Minneapolis Union RR. is a connecting road for other roads from 
the stock vards at St. Paul to Minneapolis, and its stock is $1,000,- 
000. (V. 35. p. 374.) 

Annual report for the year ending June 30, 1882, in V. 35, p. 264. 

on ee 























1881. 1882. 
Receipts — bel $ 
SD con ccescuteees 1,533,461 1,837,817 3,113,916 
Revenue from Land Departm’t 597,672 223,832 860,677 
Other receipts. ... .............. 4,851 4,600 34,259 
Total income.... ........... 2,135,984 2,066,249 4,008,852 
Disbursements-- 
Interest on debt ............--.. 947,227 1,109,951 1,188,091 
Miscellaneous. ....... ........+ een 157,812 
ideal del eiaialltiedik | Aiaelidinien@- (:') <paaabiilatias 975,000 
SIT, ti wiktn eunckaansit 597,672 223,832 702,864 
Total disbursements ....... 1,580,194 1,333,783 3,023,767 
Balance, surplus................ 955,790 732,466 985,085 





—(V.33, p. 244, 470; V. 34, p. 62, 265,550, 655, 707; V. 35, p. 23, 79, 
237, 264, 374, 677, 706, 707, 737; V. 36, p. 427.) 


wey Mansfield & Newark.—Line of road, Sandusky, O., to New 
ark, O.,116 miles. A consolidation of several roads in 1856. Leased 
February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 

Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1879-80 gross earn- 
ings $847,221; net, $208,853; in 1880-81, gross, $899,751; net, $112,- 
373; in 1881-82, gross, $940,769; net, $234,701. 


San Francisco & North Pacific.—Dec. 31, 1881, owned from Donahue, 
Cal., to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., 
Guerneville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; 
total, 93 miles. This is a consolidation of several companies. In 1880 
ZTOSS —— were $362,179; net, $157,167. In 1881, gross, $446,972; 
net, $206,220, 


Savannah Florida & Western.—Dee. 31, 1881, owned from Sav., Ga., to 
Bainbridge, Ga., 237 miles; branches—extension to Savannah wharves, 
2 miles; Junction Branch, 4 miles; Dupont to Live Oak, Fla., 
miles; Thomasville to Live Oak, 58 miles; total, 349 miles. Alsofrom 
Waveross to Jacksonville, under separate organizations, 75 miles. 
This was a consolidation in 1865 of the Savannah Albany & Gulf 
Railroad and the Atlantic & Gulf under the latter name. The Atlantic 
& Gulf road was sold in foreclosure of the second mortgage on No- 
vember 4, 1879, subject to the consolidated mortsage and other 
prior liens amounting to about $2,705,000. The old sectional mort- 
gages yet out amount to about $260,500. The present company has 
been organized with a capital stock of $2,109,000, and a dividend of 
7 per cent was declared out of the earnings of 18806. The report of 
earnings for 1881 gave $1,321,428 gross and $268,822 net. In 1882 
gross, $1,675,817; net, $358,762. (V. 33, p. 200; V. 34, p. 147, 407; 
V. 35, p. 431.) 


Savannah Griffin & North Alabama.—Oct., 1882, owned from Griffin 
Ga., to Carrollton, Ga., 63 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,010,900. In 1880-81 gross earn- 
ings $79,113; net, $14,985; in 1881-82 gross, $81,216; net, $8,130. 
—(V. 33, p. 559; V. 35, p. 574.) 


Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to 
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna 
Railroad, and was foreclosed in 1873; reorganized and leased in per- 

~~ A to the Delaware & Hudson Canal Company. Lease rental, 
$30. per year, paying 6 per cent on bonds. Stock, $100,500. 


Schuylkill Valley.—-Port Carbon to Reevesdale, Pa., 11 miles; branches, 
8 miles; total, 19 miles. It is an old road, and was leased to the Phila- 
delphia & Reading Railroad from September 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bonded debt. 


Sciolo Valley.—Dec. 31, 1881, owned from Columbus, O., to Ashland, 
Ky., 132 miles. Enough of the consolidated mortgage is reserved to 
take up the first and second mortgage bonds. In July, 1882, it was 
voted to increase the stock to $10,00),000, an lissue a general consol. 
mortg., and extend the road from Cvolumbus to Fort Wayne, Ind. In 
midition to above there are $100,000 equipment bonds out. In 1881 
gross receipts, $450,235; net, $111,991. In 1882 gross earning, $549,- 
255; net, $137,517. (V. 33, p. 93, 102, 736; V. 34, p. 116; V. 35, p. 
101; V. 345, p. 254.) 


Seaboard ¢& Roanoke.—March, 1881, owned from Portsmouth, Va., to 
Weldon, N.C., 80 miles. Road opened 1851. The company has paid 
dividends for a number of years. Of the stock, $1,057,100 is common, 
$200,000 is lst 7 per cent guar., and $44,200 is 2d guar. Owns a con- 
trolling interest in the Carolina Central RR. Net earnings 1879-80, 
$236,452; 1880-81, $232,495; 1881-82, $178,587. (V. 33, p. 559.) 


Shamokin Valley & Pottsville—Line of road, Sunbury, Pa., to Mount 
Carmel], Pa., 27 miles; branch to Lancaster Colliery, 2 miles; total, 29 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Central Railroad. Geo. 
Roberts, President, Philadelphia. 


Shenandoah Valley.—This road is completed from Hagerstown, Md., 
southward to Waynesboro and thence to a connection with the Nor- 
folk & Western road. A close contract tor working and an exchange of 
stock for N. & W. stock has been made. (See N. & W. report V. 36, p. 
194.) The general mortgage of 1881 is at $25,000 per mile to_re- 
tire the prior mortgages and to construct newroad. The stock is 


$5,696,200. A 3d ay pen income has been made in 1883 for $2,500,- 
000 to bear 6 per cent i 

Februery, 18-2. 
550, 567, 655.) 


earned. One dollar paid on pr-ferred stock 
(V. 32, p. 422, 469; V. 33, p. 48, 357; V. 34, p. 522, 
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INTEREST OR DI Bonds—Prine 
xplanation of column headings, &c., see notes) oO oO ar ~~ ate per en |Where Payable, an y' Stocks—Las 
sparen on first page of iabion Road.| Bonds! Value. | O8tstanding “Gent. | Payable oy ividena 
Shenandoah Valley—1st mort. ($15,000 per mile)..| 144 | 1880 | $1,000 | $2,270,000 7g. \J. & AM Y., Clark, Post & M.| Jan. 1, 1909 
General mort., gold ($25,000 per mile)............ 144 | 1881) 1,0 3,930,000 6g. /A. & QO. Philadelphia and N. Y.; April 1, 1921 
Shenango ¢ Alleghany—\1st mortgage............--- 57 | 1869 500 &c 1,200,000 7 A. & O..N. Y., N.Bk. of Com’rce.| 1889 & 1907 
Shore Line (Conn.)—Stock.......... ... Wn eR Pe 50 eli 1 1, ,000 A J. & J.N.H., Nat. N. H. Bank.) Jan. 6, 1883 
| STALE LLANES Ri ES Pl EES 50 | 1880 |1000&e 200,000 4lg M.& 8. do do March, 1910 
Sioux City é Pacific—1st mortgage..............---. 102 1868 | 500 &e 1,628,000 6 J. & J.|N. Y.,Nat. Park Bank.) Jan. 1, 1898 
2d mortgage (Government subsidy)...........-.--. 102 | .... | 500 &c 1,628,320 6 J. & J..U.S. Treas., at maturity; Jan. 1, 1898 
Somerset—1st mortgage, gold...............--.------ 25 | 1871 1 450,000 7H Ss —s_— aevcesere July, 1891 
in ansiinacneeenessnenenhents B48 | nce 1 4,2''4,160 sess core | ew eee sees Feb. 1, 1883 
lst mortgage, sterling loan......................-- 242 | 1868 |Various 729,975 og. iJ. & J. London. 1883 to 1888 
lst mortgage, dollar bonds (L).... ................ 242 | 1868 500 636,500 6 J. & J.| N. Y., Nat. City Bank. | 1883 to 1888 
1st consol mortgage (for $5,000,000).............|  .-.. | 1881 | 1,000 3,503,000 | 6 \A. & O.| N. Y.. 76 Wall Street. | Oct. 1, 192 
LAL LELE LECT OD AP 242 | 1881! 1,000 817,000 | 6 J. & J. do do Jan. 1, 1931 
Income mortgage bonds (net cumulative)........ aa 1881 | 1,000 2,538,000 | 6 | FR eS aera Jan. 1, 1931 
8o. ¢ No. Aiabama—\st M., endorsed by Alabama.| 181 | 1870 | 1,000 391,000 | 8g. J. & J..N. Y., Drexel, M. & Co.| Jan. 1, 1890 
Sterling mort., s. fund, quar. by L. & N .......... 183 | 1873 £200 4.872.310 | 6 x. \M. & N.| London, Baring Bros. | May 1, 1903 
South Pacifie Ooast—S8tock............. .-0-22--000-- 76 | .... wees 1,000,000 | oss coos | twee eeceee eeeestes 
South Pennsylvania—ist mortgage, gold ..... ..... 24 | .... pes 625,000 7g. |(M. & 8.  tgeeee Law Mar. 1, 1900 
Southern Cent. (N.£.)—1st mort. interest bonds....| 114 | 1877 | 200 &ce. 100,000 7 F. & A.| N Y., Vermilye & Co | Aug. 1, 1887 
New consol. mortgage (for $33,400,000) ........--. 114 | 1882 | 200 &e.; 2,800,000 5 F. & A.| New York Agency. Feb. 1, 1922 
Southern Iowa & Cedar Rapids—1st mort., gold.... 87 | 1870 — 1,500,000 78 |M.&N)  ..oee ee eee May 1, 1900 
Southern Maryland—ist mortgage, gold.........-.. — ee oes 500,000 6 g. ee a ) see ee 
Southern Pac. of Arizona—1st mort., gold,cp. or reg.) 384 \'79-’80) 1,000 9,604,000 6g. |J. & J. New York City. Mar., 1909-10 
South. Pac.(Cal.)—1st mort.,goid,land gr.,ep.orreg.| 815 "75-82 500 &e.| 32,483,000 6 g. |A. & O.'N. Y., 23 Broad Street.) 1905 &1912 
NN SSE” ae Td a SA 15 | 1880) 1,000 250, 5 A. & O. 0 do April 1, 1900 
Southern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 1,000 4,180,000 6g. |\J. & J.'N. Y., Company’s Office; Jan. 1, 1911 
Southwestern (Ga.j)—Stock, guarant’d7 per annum; 321 | .... 100 5,031,7 34g |J. & D.\Savannah,Cent.RR. Bk.| Dec. 26, 1882 
Southwest Pennsylvania—Stock..........-...------- i Io osee 546,150; = 5 = ES eee March, 1883 
ii ai ae eth, or eteinee: ieemeemineieaniwie ..-- | 1877 | 1,000 962,000 7 F. & A.|Phila. and Greensburg.! Feb., 1917 
yten Duyvil & Port Morris—Stock............---- Lo ene 989,000 4 J. & J. ew York. Jan., 1883 
late Line & Sullivan—\st M., conv. (red’ble aft.’88)) 24 | 1878 100 205,000 7 J. & J.|N. Y., Union Trust Co.| Jan. 1, 189 
Staten Island—1st mortgage. ..............-+---+--+- 13 | 1873 | 1,000 300,000 7 A. & O.\N.Y., Company’s Oflice.; April 1, 1893 
Sterling Mountain (N.Y.)—1st mort., income, guar. 7% 1881 / 475,674 7 Feb. New York. July 7, 1895 
Stockton & Copperopolis—1st mort., (guar. by C. P.)|} 45 | 1875 | 500 &e. 00, 5 J. & J.| N. Y., Central Pacific. | January, 1905 
Summit Branch (Pa.)—Stock .................------ iTt- 50 4,010,350 3 fF. & A.| Phila.,233 So. 4th St. | Feb. 16, 1876 
ALLL LITE 20 1874) 1,000 1.300,000 7 J. & J. do do Jan. 1, 1904 



































Shenango ¢ Alleghany.—Jan. 1, 1883, owned from Greenville to 
Hilliard, Pa., 47 miles; branches, 10 miles; total operated, 57 
miles. The company made default in 1879, but the October coupons 
were paid Feb. 21, 1880. Stock, $200,000. Gross earnings in 1880-81, 
$140,693 ; net, $38,099. Gross 1881-82, $171,176; net, $73,855. 


Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com- 
pany = ee November 1, 1870, at $100,000 net per annum. 

harte as New Haven & New London Railroad; sold in foreclosure 
and reorganized under present title June 29, 1864. Dividends 31 in 
Jan. and 4 in July. Operations and earnings for two years past were 
as follows: 1879-80, gross, $319,L1L1; net, $154,486; 1880-81, gross, 
$416,620; net, $212,981. (V. 32, p. 559.) 


Sioux City &@ Pacific.—Jan. 1,1883, owned from Sioux City, Ia., to 
Fremont, Neb., 107 miles; leased—Fremont Elkhorn & Mo. Valley RR., 
305 miles; total line operated, 412 miles. For the year ending Dec. 31, 
1882, the 88 receipts were $873,562 and deficit after paying interest 
and rentals, $192,473. The capital stock is $2,068,400, of which 
$169,000 is preferred, receiving a dividend ef 7 per cent per annum. 
(See balance sheet V. 36, p. 220.) A majority is owned by Cedar Rapids 
& Missouri Railroad Company. Oliver Ames, President, Nortn Easton, 
Mass. (VY. 34, p. 679; V. 35, p. 71, 182, 291, 431; V. 36, p.220, 427.) 


Somerset.—West Waterville, Me., to Anson, Me., 25 miles. Capital 
stock, $377,573. Gross earnings, 1880-81, $26,881; net, $5,728. In 
1881-82, gross, $27,792; net, $5,070. 

South Carotina.—Dec: 31, 1882, owned from Charleston to Augusta, 
8.C., 137 miles; branches to Columbia, 68 m., and to Camden, 38 m.; 
total main line and branches, 243m. A receiver took possession in Sept., 
1877, at the suit of 2d mortgage bondholders. The sale was made 
July 28, 1881, and the road ‘purchased by W. H. Brawley for the com- 
mittee, for $1,275,000 over the first mortgage debt, and the company 
Was reorganized with stock and bonds as above. 

The average gross earnings per year for twelve years past have been 
$1,250,435, and the average net earnings $164,634, being 37!5 per cent. 
The company had in its treasury Jan. 1, 1883, for improvenfents, new 
first consol. mort. bonds, $50,000; new second, $483,000; new third 








income, $462,000. The trustees also hold to take up prior liens 
1, ,000 of first consol. mortgage and $170,000 of second consol. 
arnings for five years past were as follows: 
Years. Miles. Gross Earnings. Net Earn’gs. 
Si ccosececsepessecenesevenceses 243 $1,011,861 $371,631 
i nacennteutcotvapquewenn ee. 243 1,052,023 337,745 
niches -eemainmaieniniatemeeniilill 243 1,217,756 341,962 
Dcbimenie gedemmenenseteuie 243 1,233,901 500,951 
Ean Sere 243 1,313,820 501,190 
—(V. 34, p. 222. 345, 509; V. 35, p. 638; V. 36, p. 82, 220.) 


South & North Alabama.—June 30, 1882, owned from Decatur, Ala., to 
Montgomery, Ala., 182 miles, with a branch of 6 miles from Elmore to 
Wetumpka. The road is controlled by the Louisville & Nashville RR. 
Co., which owns a majority of the stock and the whole of a 2d mort. 
bond issue of $2,000,000, due 1910, which are pledged with the Union 
Trust Co. as security for the L. & N. bonds, da June 1,1880. 500,000 
acres of land in Alabama, largely mineral, have been transterred to the 
Louisville & Nashville Co. Common stock, $1,469,082; preferred stock, 

; ,000. In 1881-82 gross earnings were $1,314,115, and net, 

12,214, against $221,2-6 in 1880-81. Disbursements included 

40,199 for construction and $186.235 for ‘‘Seligman judgment,” 
leaving a deficit after all payments of $697,320 for the year. Amount 
due Louisville & Nashville RR. Co., $1,276,040. (V.35, p. 162.) 


South Pacific Coast—December 31, 1881, owned from Newark to 
Junction (Felton), Cal., 45 miles; leased—Alameda Point to Newark, 
25 miles; Felton to Santa Cruz, 6 miles; total, 76 miles. There are no 
bonds but unfunded debt of $1,943,930. Gross earnings 1880, $386,- 
469; deficit, $91,023; gross in 1881, $569,968; net, $25,993. A. G. 
Davis, President, San Francisco. 

South Pennsylvania Railway & Mining Company.—South Pennsyl- 
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 

berland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania [ron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 

Southern Central (N. Y.)—Sept. 30, 1882, owned from Fairhaven, N.Y., 
to Pennsylvania State Line, 114 miles. Road forms an extension into 
New York State for Lehigh Valley Railroad. Default was made Feb. 
1, 1882, and the bonds and coupons’were exchanged for new consols at 
par, the $400,000 of guaranteed 2ds being paid by the Lehigh Valley 
Co., which received new 5s forthem. The new 5s are convertible into 
stock at option of holders within ten years. Capital stock paid in is 
$1,790,234. In 1879-80, gross earnings were $455,467; net, $149,237: 
in 1880 81 gross $526,429; net, $141,141. (V. 34, p. 178; V.36, p. 47.) 

Southern Iowad Ced. Rapids.—In progress. Ottumwa to Ced. R., Iowz. 


Southern Maryland.—The Southern Maryland Railroad is designed tu 


Washington, where it will make connection with the Baltimore & Poto- 
mac Branch of the Pennsylvania Road, and with the Washington & 
Metropolitan Branch of the Baltimore & Ohio Road. The length will be 
77 miles. John Van Riswick, President, Washington, D.C. (V. 36, p. 445.) 


Southern Pacific of Arizona.—This is the connecting line of the South- 
ern Pacitic of California, extending from Yuma to New Mexico boundary, 
384 miles. The stock is $19,995,000. Operated with Southern Pacitie 
of California. Rental for 1881, $622,355. 


Southern Pacific of California.—Deec. 31 owned in Northern Division 
San Francisco, to Tres Pines, 100142 miles; Canadero Junction to 
Soledad, 6012 miles; and leased line, Castroville Junction to Monterey, 
15 miles; total in Northern Division, 176 miles. Southern Division, 
Huron via Goshen to Colorado River, 529 miles; Los Angeles via Wil- 
mington to San Pedro, 25 miles; total Southern Division, 553 miles; 
total Southern Pacific, in Cal., 730 miles. At Goshen the Southern 
Division meets the San Joaquin Branch of the Central Pacific, by which 
it reaches San Francisco and the main line of Central Pacitic. The pro- 
jected lines are Soledad to Lerdo Jwnction, 160 miles, and Mojave Junct. 
to Colorado River, 278 miles, and this latter line was to be pushed in 
1882 to connect with the Atlantic & Pacific line. (V. 34, p. 178.) 
The Southern Pacific, at its terminus at Yuma, connects with the 
Southern Pacific Railroad of Arizona, an independent but closely 
affiliated company, some 385 miles, to a junction with the New Mexico 
Division of 171 miles mere to El Paso. Thence the line runs over the 
Galveston Harrisburg & San Antonio Extension to San Antonio, and so 
on to New Orleans. In Feb., 1883, a Southern Pacitic syndicate pur- 
chased the entire interest in Morgan’s La. & Tex. roads and steamships, 
inciuding a control of Hous. & Tex. Cen. stock. The bonds above are in 
series A, B, C. D and E, of which A includes $15,000,000 and B, C, D and 
Ir each $5,000,000; there are also two other series, F of $5,000,000 and 
G of $6,000,000; these latter are to be issued for new construction 
(See V. 35, p. 706). Land grant is 12,840 acres per mile, and proceeds 
of sales go to pav bonds. The total grant is estimated to furnish 
10,445,227 acres net. In 1881 the sales were 186,505 acres for $924,101. 
Besides these sales a sinking fund of $100,000 per annum goes into 
operation in 1882. Stock paid in is $36,763,900. The Central Pacific 
Railroad Company has taken a lease of the southern division of this 
road for a period of not less than five years from January, 1880, and 
by the terms of the lease “if a railroad is not completed in five years 
from that date, so that there is a connection of the Southern Pacific 
Railroad of California with the Eastern system of railroads on what is 
known as the thirty-second parallel line, the lease shall be extended 
until such connection is made, provided such extension does not exceed 
five years longer, or ten years in all,” from January, 1880. By the 
terms of the lease, the net rental is $250 a month, or $3,000 a year, 
per mile, and if it shall be reduced by mutual consent, the rental shall 
be at least sufficient to pay interest on bonds. (See article in CHRONICLF, 
V. 36, p. 353, as to the profits to the lessee company.) In 1881 the net 
income was $156,947 on North. Div. and $1,650,600 rental on South. 
Division, and $234,000 from contract with Wells. Fargo & Co., making 
total income, $2,041,547, out of which was paid $1,719,319 for interest, 
leaving a surplus of $322,228. (V. 34. p. 178, 707; V. 35, p. 79, 103, 
291, 339, 405, 454, 578,706; V. 36, p. 70, 170, 212, 352.) 


Southern Pacific of New Mexico.—Road extends from Arizona State 
Line to the Rio Grande at El! Paso, Texas, 167 miles. Operated with 
Southern Pacific of California. Stock, $6,888,800. 


Southwestern(Ga.)—From Macon, Ga.,to Eufaula, 144 miles; has 177 
miles of branches, the main one being from Fort Valley to Columbus, 71 
miles. A lease was made Aug. 1, 1869, to the Central RR. of Georgia, 
which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is to be paid if 10 per cent is paid on Central stock. 
In June, 1881, $32 per share in 6 per cent dept certificates was declared 
by Central Georgia Railroad. - 


Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, P., 44 miles. 
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. In 1881 gross earnings 
were $710,595 and net earnings, $409,038. Interest on bonds and 9 
per cent on stock were paid out of net earnings of 1882. 5 per cent paid 
on stock, March, 1883. 

Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Lessed 
to New York Central November 1, 1871. Rental is 8 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 

State Line & Sullivan.—January, 1883, owned from Monroeton, Pa., to 
Berenice, Pa., 25 miles. Originally organized as Sullivan & Erie Coal & 
RR. Co., which was sold in foreclosure Oct. 14, 1874, and a new compan 
formed December 2, 1874, under the present name. Stock, $990, , 





(par $50). The mortgage covers 5,000 acres coal lands. In 1881-82 gross 
earnings were $171,343, and net earnings, $36,428. 

Staten Island.—Local road on Staten Island, Stapleton to Tottenville, 
13 miles. Road was purchased by present owners in 1874, and is 
sland Ferry Compan 
» $291,656 ; net, $71,888 


operated in connection with Staten 


y. Capital 
stock, $210,000. Earnings, 1879-80 n 1880-81 





extend from Point Lookout, at the mouth of the Potomac River, to 


gross, $304,000 ; net, $80,000. 


(V. 34, p. 107.) | 
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IESCRIPTION. ae SS NTEREST TIDEND: Bonds— Prinei 
1s dcaiegee ise | Miles | Date | Size,or| pout INTEREST OR DIVIDENDS. Le 
. or explanation of column headings, &c., see notes, oO | of | Par OQutetes lit ,|Rate per{ When {Where Payable, and by| Stocks—Last 
on first page of tables. | Road.) Bonds Value. stancins | Cent. |Payable ‘hom. Dividend. 
aati -|——-— 
Sunbury & Lewision—1st mortgage................. 4316 13876 #500 $500,000 7 J. & J.)/Phila., Guar. T. & D. Co! July 1, 1896 
Suspension Bridge & Erie Junction—Stoek.......-... Be | cess aes 500,000 7 sone 1 |) | eemkemaenn Yearly. 

Ist mortgage......... pe oeececsserces aheenaneweteoee 23 | 1870; 1,000 d 0 7 J. & J.\N. Y. Lake Erie & West.) July 1, 1900 
Syracuse Chenango & New York—Funded debt..... 43 1877 50 &e. 261,400 7 F. & A./Syracuse Savings Bank.| Aug. 1, 1907 
Syracuse Binghampton & N. Y.—StockK.......-....-. 81 | 1875 100 2,500,000 2 EF. & A.|N.Y., D. L.& W. RR. Co.| Feb., 1883 

rs CMe GE, « iconces case cescsescecedces 81 | 18674 1,000 270,000 7 J. & D. do do June, 1887 

Consol. mortgage (guar. D. L. & W.).... ....---.-- 81 | 1876 1,000 1,750,000 7 A. & O. do do Oct. 1, 1906 
Syracuse Geneva & Corning—I1st mortgage ......... 57 | 1875 én 955,600 7 M. & N.|N.Y.,Farmers’ L.& T.Co.} Nov. 15, 1905 

BA MOTTBAZC. .... 22-000. e rr ene ccccccccccccscceces —_ 1899 eed 600,000 5 ON | rg etre Mar. 1, 1909 
Terre Haute & Indianapolis—Stock.................. . geass 50 1,988,150 4 F, & A.|N.Y.,Farmers L.& T.Co.| Feb. 1, 1883 

PGE BENUTE. ccccececesees cimtinkdeaxbedeenducetn | «--. | 1873} 1,000 ,600,000 7 A. & O. ") 0 1893 
Terre Haute & Logansport.—Stocek. .................- | i ji __— 5O 500,000 omme ene. Meee 2 2°21 Stemi 

lst mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879 | 1,000 00,000 6 J. & J.|N.Y., Farmers’L.& T.Co. 1910 
Texas Central—1st mortgage, gold .................. 143 | 1879 1,000 2,145,000 7g. |M.& N,N. Y., J. J. Cisco& Son.| Nov, 1, 1909 

New mortgage, gold (2d on 143 miles)............ 34 | 1881 1,000 504,000 7 g. dais do May 1, 1911 
Texas-Mexicun—1st mortgage, gold ($15,000 p. m.).| .... | 1881 | 1,000; 2,500,000 SG We Oat. _  gawiconane July 1, 1921 

eras & N. Orleans of ’74—1st mortg. landgr.,coup| .... | 1875 | 1,000 1,620, 7 B. & A.) N. Y., 54 Exchange Pl.} Aug. 1, 1905 

exas & Pacific—Stock........ PT TTIT Tee 1,153 | .... aan 32,145,200 — i Perr ore hE ee 

lst mortgage, gold, coup. (E. Div.) ........--...--. 524 | 1875 1,000 3,969,000 > 6 g. |M. & 8./Phila., N. York &London/ March 1, 1905 

2d mort., consol., gold, 2. &- EN 524 | 1875 1,000 9,131,000 6g. |J. & D. oO oO June 1, 

Income and land wort., E. Div.. reg............-.. 524 | 1875 1,000 8,854,000 7 July. |New York& Philad’phia} Jan. 1, 1915 

Scrip for int.on ine.mort.(red’mable inst’kor land); .... |1880-1 adie 909,090 eée0 rr ee err eee eee 

lst mort., gold, land grant, Rio Grande Division.| 521 | 1880 1,000 | 13,028,000 6 g. |F. & A.|N.Y., Mercantile Tr. Co.| Feb. 1, 1930 

New Orleans Pacific, lst mortgage. ................ 336 | 1880; 1,000 6,720,000 6g. |\J. & J. do oO July 1, 1920 
Texas & St. Louis—virst mortgage, gold............. 266 | 1880) 1,000 2,660,000 6 zg. |\J. & D.|N.Y., Nat.Bk.of Com’rce;) June 1, 1910 

Income bonds, 1st mort. on land and 2d on road.| 190 | 1880 00 2,660,000 6 iw: ‘eeeenneed June 1, 1920 

lst mortgage in Mo. and Ark.... ............-.0-.- 400 on eeee 4,000,000 6 eam |. |. -eeudemeess> — . 8 —Jenebesas 

i) Ch occ.cacdeance: 0660ednecsoanecnecs 400 | .... see 4,000,000 6 ee ee Pe nee fr yee at 
Texas Western (N. G.)—1st mortgage................ cose | San wes 12,000 p. m. 6 FSS eee ee Feb. 1, 1922 
Tioga RR.—1st mortgage, due 1882 and extended . 54 | 1852 a 239,500 7 M. & N.|N.Y., Bk. of N. Amerioa.| =. ....... 

eB eee 54 | 1876 eene 125,000 7 Sey Seas Nov. 1, 1896 

ST ctsniitn snthigniutedasisegenesenees ae es anne 265,000 aa °  eeeeee Oct. 1, 1905 
Toledo Ann Arbor & Grand Trunk—1st mort., gold. 84 | 1881 1,000 1,260,000 6g. J. & J.\N.Y,, Anthony, P. & O.| Jan. 1, 1921 
Toledo Canada Southern & Detroit—Stoek........... Ane cogs 1,547,662 iain “hn, )° i aaa. |i eae 
Toledo Cincinnats & St. Lowis—Stock.............--. 405 | .... 590 | 15,000,000 ‘sais a See ne ree fo rea 

th Sh « icusseebcbeussunsseeneewe<een 270 | 1881 1,000 3,000,000 6 2. \J. J.! New York or London. 1921 




















Sterling Mountain (N. Y.)\—Road runs from Sterlington on the Erie 
Ry. to Lakeville, about 8 miles. Bonds guar. by Sterling Iron & Rail- 
way Co. Stock, $80,000. Earnings 1830-81, $26,057. (V. 33, p. 359.) 


Stockton & Copperopolis.—Present company is a consolidation, made 
November 17, 1377, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Oakdale, Cal., 32 miles, with a branch 
of 12 miles. Leased to Central Pacifie Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 


Summit Branch (Pa.)—This company operated the Lykens Valley 
RR. through the Northern Cent. RR. Co., and it has a small branch of its 
own to Summit Mines, % of a mile. Traffic is almost exclusively coal. 
Gross receipts in 1882, including coal, $1,368,929; net, $193,293; 
interest and advances, $186,188. (V. 33, p. 125.) 


Suspension Bridge & Erie Junction.—East Buffalo Junction to Niagara 
Falls and Suspension Bridge, 234 miles. Road opened January, 1871. 
Itis leased to New York Lake Erie & Western Railroad Co. at 3 p me 
cent of gross receipts, which are guaranteed to be not less than $105,000 
perannum. Loss to lessees in 1880-81, $17,901. Lessees own all stock 
except 297 shares. 


Syracuse Chenango &¢ New York.—Sept. 30, 1881, owned from Syra- 
cuse, N. Y., to Earlville, N. Y., 4349 miles. The Syracuse & Chenango 
Valley Railroad was sold in foreclosure and a new company organized 
March 14, 1873, under the name of Syracuse & Chenango Railroad. 
April 15, 1877, road was again sold in foreclosure and present company 
organized, which also became embarrassed and passed into the hands of 
Mr. James J. Belden, January, 1879, as Receiver. In January, 1880, 
the road was sold to the Boston Hoosac Tunnel & West. syndicate, and 
litigation ensued. Stock, $500,000 common and $301, pref. Earn- 
ings in 1880-81, $90,173; net, $3,915. In 1881-2, gross earnings, 
$94,111; deficiency after charging out interest account, $26,413. (V. 
33, p.178, 716, 736.) 

Syrecuse Binghampton &¢ New York.—Sept. 30, 1881, owned from 
Geddes, N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse 
& Binztampton and opened Oct. 23, 1854; foreclosed and reorganized 
April 40, 1857, and leased to Delaware Lackawanna & Western. In 
1879-S0 gross receipts $869,154; net $322,335; interest on bonds, $141,- 
400; dividends, $50,100; 1880-81, gross, $1,061,489; net, $597,915; in- 
terest on bonds, $141,400; dividend, $440,280. (V¥. 36, p. 141.) 

5. acuse Geneva & Corning.—Sept. 30, 1882, owned from Corning, 
N. Y., to Geneva, N. Y.. 57 miles. This road was opened Dec. 10, 1877, 
and is leased to the Fall Brook Coal Company. Stock is $1,200,000. 
In 1880-81 gross earnings were $513,591; operating expenses, $329,- 
ae ; net, $184,214. In 1881-82 gross earnings, $538,943; net, $42,- 


Terre Haute & Indianapolis.—Oct. 31, 1882, owned from Ind’napolis to 
Ill. State L., 80 1n., with coal branches, 34 m.; total, 101 m. The road was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
best of Western roads. The company leases and operates the Terre 
Haute & Logansport RR., also the St. Louis Vandalia & Terre Haute Road 
on joint account with the Pittsb. Cin. & St. Louis RR., at 30 per cent of 
gross earnings, but guarantees the first and second mort. bonds. Earn- 
ings for 187-80, $1,327,135 gross and $446,695 net; 1880-81, $1,306,- 
974; net, 277,487. 

Terre Haute & Logansp.—Oct. 31,1881, owned from Logansport, Ind., 
to Rockvilic, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 116 miles. Formerly Logansp. Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental year ending Oct. 31, 1881, $64,649. 


Texas Central.—Line of road from Ross, in McLennan Co., to Albany, 
Texas, 177 miles. Gross earnings on 143 miles in 1880-81, $247,707; 
— tedhe Stock, $1,000,000. C. A. Whitney, Pres., N.O. (¥V. 35, 

' ) 


Pp 

Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo onthe Rio 
Grande, 165 miles. Charter covers 1,400 miles in all. Under same con- 
trol as the Mexican National. W. J. Palmer, President. Land grant, 16 
sections per mile. Stock authorized $12,000,000. (V. 33, p. 528.) 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 106 miles. In August, 1881, this company acquired the La. & 
Western from Verwmillionville, La., to Orange, Texas, 112 miles. 
In Aug., 1882, it was voted to increase the stock to $5.000,000, for the 
purpose of acquiring the Sabine & East Texas road. This was a reorga- 
hization, 1874, of the old Texas & New Orleans RR. The stock is 
3, ,000, and a controlling interest was reported soldtoC. P. Hunt- 
ington, of the Southern Pacitic. Gross earnings, 1830 , $383,885; net, 
$176,138; 1881, gross, $763,361; net, $399,593, John T. Terry, Pres., 
N.Y. (V.33, p. 75,218; V. 35, p. 237.) 

Texas & Pacific.—June 30, 1882, operated from Texarkana to Fort 
Worth, 253 miles; Texarkana to Fort Worth via Sherman, 244 miles; 





Marshall to Shreveport, 40 miles; total eastern division 537 miles. Fort 
Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint 
track), 92 miles; total Rio Grande division, 616 m.; total of both, 1,153 
miles. N. O. Pac., Shreveport to N. O., 336 miles when all built. Total 
of all, 1,489 miles. The eastern division ends at Fort Worth, and Rio 
Grande division begins there; the N. O. Pac. terminates at Shreveport, 

The Texas & Pacitic was built under act ot Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 
$25,000 in bonds and $25,000 in stock per mile of road. The Fidelity 
Insurance Trust & 8. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. The stock authorized is $50, A con- 
solidation with New Orleans Pacific, share for share, was voted in May, 
1881. From the State of Texas the company received 10,240 acres 
of land per mile, and by building east of Fort Worth earned 4,666,845 
acres (yet unsold), on which the inceme bonds are a lien, as also a 3d 
mortgage on the road east of Fort Worth. The railroad lands in Texas 
however, do not lie adjacent to the line of the roads owning them, and 
these are located in part in counties along the Rio Grande division. 

e R. G. Div. bonds were a mortgage on the lands earned by buildin 

— -~ which would have amounted to about 5,375,000 acres 
ocated. 

The report for 13 months ending June 30, 1882, was in the CHRONICLE, 


V. 35. p. 319, which should be referred to; the earnings were only made 
on the eastern division, and amounted to $3,438,978 gross an $809,- 
125 net. For the year 1882, see balance sheet, V. 36, p. 423: Gross 


»P . 
(V. 33, p. 48,102, 117, 
' ' , 470. 561, 623, 687, 716; V.34, p. 205, 
52, 162, 313,,319, 51,7.) 

Texas é St. Louis.—Narrow gauge road. Texarkana to Gatesville, 305 
miles; branch: Dallas to Mt. Pleasant, 118 miles. Connects a> Texar- 
kana with the road of the ‘‘Texas & St. Louis Railway in Arkansas & 
Missouri,” which is constructing 400 miles from Bird’s Point, opposite 
Cairo, to Texarkana. In April, 1883,752 miles in all were finished. 
The Texas Company issues $10,000 per mile in lst mortg. bonds, 
$10,000 incomes and $10,000 stock, and the incomes are a 1st mor 8 
on the land grant of 10,240 acres per mile, and a 2d mortgage on the 
road. In Mo. & Ark. the company issues $10,000 per mile lst mortgage 
and $10,000 incomes, and has an authorized stock to be issued of $15,- 
000,000. Land grant is 10,240 acres for each mile of finished road, 
except on one section of 36 miles, where only 5,120 acres are received. 
Lands in Texas are not on the line of road. The stock authorized is 
$12,000,G00. J. W. Paramore. President, 8t. Louis. (V. 33, p. 102, 404, 
624,716; V. 34, pp. 79, 147, 461, 479, 489, 679; V. 35, p. 23, 103, 162, 182, 
229, 313, 431, 457, 487, 603; V. 36, p. 18, 454.) 

Texas Weslern.—Projected from Houston, Tex., to Presidio Del Norte, 
Tex., 900 miles, and under construction. In operation Dec. 31, 1881 
Houston to Patterson, 42 miles. Stock authorized, $3,000,000. Land 
grant 10,240 acres per mile. Fred. D. Grant, President, N. Y. City. 

Tioga.—September 30, 1880, owned from Arnot, Pa., to State line New 
York, 44 miles; branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; 
leased, Elmira State Line Railroad, State line New York to N.C. Rail- 


earnings in 1882, $5,919,732; net, $1,343,291, 
155, 178, 256, 386, 4 
292; V. 35, p. 


way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt- 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. & W. 
The stock is $580,900. In 1880-81, gross earnings, $493,365; net, 
$187,900; in 1881-82 gross, $562,335; net, $197,913. (V, 35, p. 313.) 
Toledo Ann Arbor & Grand Trunk.—Dec, 31, 1881, owned from Toledo, 
O., to So. Lyons, Mich., 61 miles. A consolidation, Oct., 188vu, of Toledo 
& Ann Arbor and Toledo Ann A. & Northeastern railroads. Line to be 
from Toledo to Pontiac, 84 miles, connecting with Grand Trunk of 
Canada. Bonds offered in New York, June, 1881, at $15,000 per etd 
Anthony, Poor & Oliphant. Stock, $1,900,000. Earnings for 1 
$118,672; net, $15,552. See CHRONICLE June 18, 1881, p. 651; V. 33, 
p. 155.) 
Toledo Canada Southern é& Detroit.—Toledo, Ohio, to Detroit (G. 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. (V. 32, p. 

Toledo Cincinnati d St. Louis.—This is the consolidated line (narrow 

auge) of the Toledo Delphos & Burlington and Toledo Cincinnati & St. 
Coete. Owns from Toledo to Kokomo, Ind., 181 miles; branch, Delphos 
to Dayton and Shanesville br., 102 miles; Southeastern Division, 185 
miles; Cincinnati Division, 17 miles; Iron RR., 24 miles; line from St. 
Louis to Kokomo, 270 miles; total, 757 miles. August, 1882, 565 miles 
in operation. For each $9,500 in cash, subscribers received $10,000 in 
lst mortgage bonds, $5,000 ineomes and $5,000 stock. In November, 
1882, the company needed funds, and a plan was made in Boston to raise 
$800,000 by subscription of parties interested, they taking 3 per cent 
debenture bonds as security. The interest coupons due in 1883 and 


1884 on the first mortgage bonds, in April, '883, were being funded into 
6 per cent scrip due Oct., 1891. (See 
V. 34, p. 265, 317, 366. 379, 46 
431, 538, 5 


. 35, p. 658; V. 33, p. 48. 433, 718; 
1; V. 35, p. 162, 267, 313, 339, 37 


77, 658, 763; V. 36, p. 18, 340, 399.) 3 
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’ NTERE: INDS. Bonds—Princi - 
DESCRIEEIOR: Miles | Date | Size,or| 4 yount eee eee pal,When Due, 
For explanation of column headings, &c., see notes| of of Par Outstanding Rate per! When |Where _——_. and by locks—Last 
on first page of tables. ad.| Bonds; Value. 6) Cent. Payable, . hom. Dividend. 
i, 
Toledo Cin. & St. Lowis—(Continued)— 
2a mortgage, income, not cumulative............. 270 | 1881 $500&c.| $3,000. cece core | gece cesece July 1, 1921 
Tol. Del. & B., Ist mort., Tol. to*Kok........ ...... 181 | 1880] 1,000 1,250,000 6 J. & J. New York Jan. 1, 1910 
do 2d M., ine., non-cum., Tol. to Kok.. 181 | 1880] 1,000 1,250,000 6 Pe Se ee Jan. 1, 1910 
do 1st mort., Dayton Division............ 102 | 1880 1,000 1,000,000 6 A. & O. New York April 1, 1910 
do 2d M.., Dayton Div., ine., non-cum..... 102 | 1880; 1,000 1, 000 6 PE) Se ee ere he ete April 1, 1910 
do Ist mort., Tol. terminal trust “A”....| .... | 1880 1,000 250,000 6 J. & J. New York July 1, 1910 
do lat mort., ’ gola, Southeastern Div...... 180 | 1881 1,000 2,250,000 6 g. |A. & O. New York and London! April 1, 1921 
do Income bda, Southeast. Div.,non-cum,|} .... | 1881 | 500 &ec.| 2,250,000 6 er, Dae Seren April 1, 1921 
do Cincinnati Div., lst mort., gold....... 22 | 1881 1,000 250,000 6g. |A. & O. New York April 1, 1921 
do do income, non-cum.. .--- | 1881 | 1,000 250,000 6 ime A = «weeebacene Aprill, 1925 
do Equipment bonds. ....................- .--- | 1881 sons 900,000 7 “ut « -<emndesnsa . 2 | tausdeieen 
do aor ine, BE IED, occ ccsceescecee soe | Bee — 500,000 6 OM ge 1901 
do Din tienes cbnpnenndane ... | 1881 nein 500,000 6 SE a 1911 
Tonawanda Valley Cuba—1st mort................ 60 | 1881 | 1,000 500,000 6 M. & S. New York Office. Sept. 1, 1931 
é Boston—i1st ny my yy nomead 35 | 1874 | 1,000 1,384,000 7 J. & J.| N. Y., Nat. B’k of Com. 1924 
~ he mortgage bonds ~ anaes ED sceavuusesies 53 | 1878 | 1,000 500,000 7 A. & O. do ao | 1903 
<< eee aa 63 | ... ie 1,000,000 3lg |F. & A.| Phila., 233 South 4th. | Feb. 15, 18&3 

ister & Delaware—\1st = EE stamina dette 74 |1876; 1,000 159,000 7 J. & J. Rondout, Co.’8_ Office. | a 

2d mortgage income bonds. .............-....-.---- .... | 1875 |} 100 &e.| 1,342,600 7 F. & A. do do July 1, 1905 
RE SS A ,820 100 | 60,854,105 1% Q.—J. |New York and Boston.! April 2. pn 

lst mortgage, gold, on road and equipment....... 1,038 1866-9 1,000 | 27,229,900 6g. \J. & J. do do 1896 to 

2a mortgage currency (Government subsidy) ....|1,038 |1866-9) 1,000 | 27,236,512 6 J. & J.|U.8S. Treas., at maturity./ 1896 to 1899° 

3d do on road (2d on land), —— yay fund..|1 038 1874 sited 13,861,000 8 M. & 8.|New York’ and Boston. mt 1893 

Land grant bonds on 10,514,789 acres............ .... |1867-9} 1,000 4,670,000 7 A. & O. do do 1887 

Omaha bridge bds, st’g, “8. f. about t $65, 000 yrly).| .... | 1871 £200 1,888,000 8 g. |A. & O. ane, L. & 8. Fr. Bk.| April, 189€ 

EE NS WD in cncccvoccccecesesssccccess .... | 1879 | 1,000 | 4,919,000 6 J. & J.) N. Y., Union Trust Co. | July 1, 1908 

Collateral trust —— Oe BEE vecccceccesces .--- | 1882 | 1.000 5,000,000 o | eee cree. Dec. 1, 1907 

Kans. Pac., cons. M..,g.(for $30, 000,000), cp.orrg.| .... | 1879 | 1,000 | 15,640,005 6 g. |M. & N.IN.Y., _ ot Commerce. May 1, 1919 

do lst M.. g, cp., on 140m. west VM». Riv.| 140 | 1865 | 1,000 ,240, 6g. |F. & A. do Aug. 1, 1895 
do lst o—— gold, 140th to 393d a. 253 | 1866; 1,000 4,063,000 6g iJ. & D. do une 1, 1896 
do 2d M o U.8.Gov. )on 394m.W. Mo. R.| 394 |1865-7 oon 6,303,000 6 Payable! +g Y te a. 1895 to ’97 

Co 16t,304th to 639th m., l.g., 3,000,000 acs} 245 | 1869 | 1,000 6,323,000 6 g. |(M. & N.IN. Lond. & Frankf’t.| May 1, 1899 
do lst mort., coup., (Leavenworth Br.).. 34 | 1866) 1,000 67, 7 M. & N.'N. Y., Bk of Commerce.|} Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles; 427 | 1866 | 50 &ce. 882,400 7 M. & 8.'N. x , Bk. of Commerce July 1, 1916 

Tonawanda Valley & Cuba.—Attica, N. Y. to Cuba, N. Y., 60 miles. 1880. 1881. 1882. 
Stock $600,000. Securities listed at N. Y. Stock Exchange ‘December, erating Expenses— $ = ba 
1882. Ofthe above bonds $130,00U are reserved to redeem a prior | Maintenance of way.... ...... 1 — 773 2,179,071 2,082,492 

ue. R. G. Taylor, Buffalo. N. Y., President. (V. 35, p. 706. et te “i vce eee uainibiieme Lie oe 1,700,426 556,143 

Troy & Boston.—September 30, 1881, owned from Troy, N. Y., to Ver- | Equipment and motive power 424,87 5,185,906 4,733,832 
aan Ghke line, 35 oe eg leased: Southern Vermont rf miles: Troy & | Ttat sportation expenses. .... 2,132,692 2,482,588 2,392,499 
Bennington, 5 miles ; total operated, 46 miles. Net earnings in 1881-82, | T@X€8.....--..--..--. -see--eee- 439,908 394,011 487,786 
oe 566; interest, $199,021; rentals. $27,400. Surplus for the year, | @emeral.... ... -...----..----. 473,199 538,341 474,297 
$30,144. — $1,609,000. Operations and earnings for three years 

ast were as follows: al (i : 9 
p eee Minted . Geen Net Div’d Total (including taxes)... 10,545,119 12,480,343 10,727,049 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. Net CarDINgS ......-.--++ ------ 11,910,015 11,778,474 12,096,835 
1878-9.... 53 6,112,538 $30,501,683 $593,896 $288,519 Yer ct. of op. exp. to earnings 46°96 O1°45 47°00 
1879-80 .. 53 6,191,024 28, 252,311 570,161 271,423 
1880-81 .. 53 6,246,817 24,778,236 498,719 i 82,206 INCOME ACCOUNT. 

—(V. 36, p. 170.) Receipts — $ $ $ 

Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 miles; | Net earn.ngs.......... ........ 11,910,015 11,778,474 12,096,835 
branches, 18 miles; total, 63 miles. This company was organized | Interest and dividends. ....... 1,010,153 1,332,678 2,211,099 
April 1, 1867, after sale in foreclosure. Road completed m 1872. It} Other recvipts........ ........ ny = §=§=—« ss eitciee = — mtae 
~~ ~—~ to .~ =a Seen in 1878; rental was $73,500, — jie 

.N. Du Barry, President, Philadelphia, Pa. , 

Ulster & Delaware.—Sept. 30, 1881, owned from Rondout (Hudson Total INCOME ...........-+. 13,204,417 13,111,152 14,307,934 
River), N. Y., to Stamford, N. Y., 74 miles. This was the Rondout & | _ Disbursements— ~» 3h $ 
Oswego in 1876; reorganized May 28, 1872, as New York Kingston & | Interest on debt .... . ecceeses 5,174,473 4,819,128 4,976,204 
Syracuse, and again, after foreclosure, May 1, 187 5, as Ulster & Delaware. | Viscount, int’st, premiums, &ec. 114,315 117,196 191,645 

he stock is $1,152, to 1880-81, the — —- were ie 166; | J "“caare elas ennerieneea 3, — 738 4,076,134 4,260,788 
net earnings $25.02 os. Cornell is President, Rondout, N. CML... cee weer ee-- 4 ‘ 

TD -insten sedeeeees 434. 000 307,000 442,000 

Union Pacific Railway.—December 31, 1882, mileage was as follows : ptt god 770) o Sm ep a 
Main line—Council Bluffs to Ogden, 1 ,037 miies; branches—Oxgden to Due U.S. on year’s business.. 1,779,311 1,653,359 2,097,190 
Junction Central Pacific, 5 miles ; Kansas City to Denver, 638 ; “Denver 
wr ne ; Leavenworth ng ea hag “a i anene owned, “o— Total disbursements ...... 10,548,337 10,972,817 11,967,827 
miles ; controlled—Omaha & hepu alle mlies; Omaha , o 
Black Hills RR., 84; Colorado Central RR.,327; Echo & Park City RR., | Balance, surplus .............. 2,656,080 2,138,335 = 2,340,107 
32; Utah & Northern RR., 462; Marysville & "Blue Val. RR., 38; Car- GBNERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
bondale Branch, 31; Junction City & Fort Kearney, 70; Solomon RR., 

57; Salina & Southwestern, 35: St Joseph & Western, 251; Central 1880. 1881. 1882. 
Branch Union Pacitic and leased roads, 388; Kansas Central, 165 ;| _Assets-- a 

Denver & Boulder Valley., 27; Golden Boulder & Car, 6; Cregon | Road, equip’t, &c.............. 154,743,629 156,878,669 156,949,005 
Short Line, 255; Greeley Salt Lake & Pacific, 41 ; Denver South Park & | Stocks owned, cost............ ; 19,507,615 ; 12,759,794 ~13.582,700 
Pacific. 264; Man. Alma & Bur., 28; Nevada Central, 93; Manhattan & Bocds owned, cost........ ---. 16,375,055 *13,537,975 
N. W., 4; Salt Lake & Western, 5:; total controlled, 2,872 miles; total | Advances ..........-.-...2-.-. 0 -eees 2: 2,563,360 2,552,213 
operated and controlled Dee. 31, 1882 4,692 miles. Excess of int. on U. 8. bonds. 117,30: seeececess seaeceeces 

This was a consolidation, January 24, 1880, of the Union Pacific | Materials, fuel, &............ 877,300 = 3,164,477 ‘ 
Railroad, the Kansas ! acific and Denver Pacific, made under authority | U. P. bonds and stock......... 49,562 164,046 - 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stock | Denver Exteusion sink’gfund _.......... 99,545 185,572 
was issued for the, old stock of the three companies, put their bends | Coallands and mines.......... _-......... 106,178 231,122 
remained unche age “al. (See Cc HRONICLE, Vv. 30, p. 118. ) The e omvaay, Bonds and stocks held in trust 2,185,950 2,195, 950 3,208,950 
under acts of Congress above-named, took, a land grant of 12,800 serves | Land department assets... .. 6,384,130 6,074,212 6,306,759 

— + Guy ases oy a — of 12 ~~ 22 i acres, a : swbsidy inU 8. a 

nds of $27,236,512 1e interest and princi ~ of this loan is to x = = 92 
be paid according to the “Thurman Act,” whic uires 25 per cent Total.. <esleini nadia 185,165,541 200,477,246 201,554,297 
of the net earnings, after deducting interest ~ ‘t e first mortgage |  Liabilities— $ S$ $ 
bonds, to be paid annually to the Government as follows: First— | Stock ............... ........--. 50,762,300 60,868,500 60,868,500 
Applied directly to interest account, one-half of Government earnings. | Funded debt (see SUPPLEM’NT) 82,623,114 82,118,133 81,845,507 
Second—To be placed in the sinking fund—the other half of the Govern- | United States subsidy bonds... 33,539,512 33,539,512 33,539,512 
mont earnings; ay — cent of net carnings, after deducting interest on gen int. on oubelay bonds 12,133,976 12,590,388 13,136,489 

rst mortgage bonds; so much of $850,000 as may be necessary to llis payabie, and all other 
make 25 my cent of net earnings. ° , 7 dues ani accounts.......... 1,519, 835 4,035,078 {842,743 

The report for 1882 gave the gross earnings as follows: Interest accrued not due...... 782,721 780,766 749,635 
i SC . -  nsatiinskaceweseoumelll $22,823,884 | Balance of income account... 3,804,033 6,544,868 10,531,911 
2.359 * penenes cei dadedsiinininnttbnssonbensnteede  factnan te ee ene 

I Ee ean eT not report : “79 ~ 

The roads making 4 bow 4 cg" he Ce of sr — of egy Be Total liabilities. ........... 185,165,541 200,477,246 201,554,297 
earnings are not inclu are the Centra ranc 33 miles; an- t ‘ 
hattan Alma & Burlingame, 28 miles; Manhattan N. W., 4 miles; and | ,, , oe ee a gy AR wi&e., amounts to et ta 
Nevada Cent., 93 miles. Of the 2,359 miles of branch roads on which the | ., Watun _ ae B A ae: 

> , 325; and is offset by —_ on hand, $1,609,630, company’s own stock 
gross earnings were, as above, $7,54 0,043, there is no other information dvend d, 11,319, fu land ‘materi: ln on hand, $2,768,437 
whatever in the report except that the President says. “the earnings of | = my $2,0 aa rs th - ds, $2,620,165; total, 
these lines. after the reese x4 maintenance and operation were $9, 009,582 UO TFOM agents ANC From OuMEr roads, 

educted, amounted to Z ” and this is credited in the U. P. A 
income account as the amount received from stocks and bunds of the = he ites wr 4 ae oy | sthes companion owned ty Se 
auxiliary companies. No details of their receipts, expenses or interest | Union Pacific ose tne 6 3. . 27! onds of railroad comp 
charges are given. amount at their par value to 4+ ~~ 4 7i. on 

The annual report tor 1882 was published in V. 36, p. 282. The ‘.. ae See m we or 188 $910,683 
earnings, expenses, income account and balance sheet were as follows, es nett tnt Pacific ——— t oro pteveoreeseceesoe 321/890 
but the earnings cover only the 1,820 miles of main road in the three years. Net proceeds of other lands, lots Bw yo income, 1882....0 sma 114,195 

EARNINGS AND EXPENSES. = 
Pee aes _  —r — Total net proceeds for the ear. OME EN ee ee a OTS $1, 208. ze 
arniigs— é , , ai , Dkpedecuesces ¢éeenmanwens 
EatibiS << <sstesecees BAATLAIS 4,922,711 5,034,344 Deduct interest paid on consol. bonds _ — 

TT, ee 34, : oe Se A ST A Lae hf OD 1,088,499 
Freight—Cash..... ..-- perenne 13,406.:910 15,075:515 13,543,811| _ 1©2Vves net proceeds. . 

GerPOPMMORS. .occccccsccccsss 469,025 484,013 361,648 The lands on hand Jan. 1, 1883, were 9,129,000 acres U. P. iands and 

(Company... ... .. i sean eiaeitedl 1,312,572 1,503,599 1,496,675 | 5,336,000 acres K. P. pee U. P. land contracts and cash, $4,617.401. 
Mail, expreas, &c..... ........ 1,831, "502 2,064,119 2,223.987 Of the Union Pacific collateral trust ner the first issue was limited to 

—-- — —- - | 80 per sent of the following bonds: Omaha & Republican V alley R&., 
To‘al gross earnings...... 22,455,134 £4,258,817 22,823,884 | $850,000; Celorado Central Railroad bonds, $2,526,000; Utah Northern 
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CRIPTION. RES" Bonds—Princt- 
¥ lanation — ——— &c., see notes — — —— Amount Rate a = = a ad b Pi locks en, Due. 
or , &., r eu ere Payable, an locks— 
_ on first page of tables. Road.| Bonds} Value. |OUtstanding Cent. Payable} Whom. Dividend. 5 
United N. J. RR. & Canal Companies—Stock.... ...| 430) .... $100 |$21,090,400 243 | Q.—J. |Phila. and N. Y. Offices.! Apr. 10, 1883 
Bald BORGES . .. cccccccesss coscccccccccccccccccccccces ---- | 1883 | 1,000 1,524,000 4 F. & A.| Philadelphia Office. | Feb. 1, 1923 
General mortg., gola and currency, coup.......... --- | 1871 | 1,000 5,669,000 6 g. |M. & 8B. do do Mch. 1, 1901 
Unizea Co.’s mortgage, sinking fund, registered..| .... | 1871 eees 2,000,000 6 A. & O. do do Oct. 1, 1894 
do sterling loan mortgage, anne fund, ... 1871, —_ 1,846,000 6 g. 'M. & 8. London. Mch. 1, 1894 
do do doe ) o seco F BE — ,800,000 6g. M.& 8. do Mch. 1, 1894 
do dollar loan, mortgage ................ osee | SEE win 154,000 6 iF. & A. Philadelphia. Feb. 1, 1888 
do i dihceneddsnne exceedances ---. | 1878 wwe 841,000 6g. M. & 8. do Sept. 1, 1908 
Joint Co.’s plain bonds....... oats tnes cess seeees .... | 1854 cal 866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889 
do consol. mort. (sink’g fund after 1880)! .... | 1862 ile 5,000,000 6 M.&N.| Philadelphia Offices. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... i 1868 emia 100,000 6 A. & O.|N. Y., B’k of Commerce.| Overdue. 
Pe SE ccctccccccccosescceseccesoseseees 280 | .... 100 4,225,000 ly | Q.—J. New York, Office. (?) 1882 
it i ML, ica ceosntniee sone cnedeessedeéces 36144; 1870 | 1,000 1, ,000 6 zg. |J. & J.| Kountze Bros., N. Y. | Jan. 1, 1890 
Utah Southern, lst mortgage, coupon.... ........ 7 1871 1,000 1, ,000 7 J. & J. do do July 1, 1891 
do general mortgage (for $1,950,000); 105 | 1879 | 1,000 950,000 7 Sibi do do July 1, 1909 
Utah South. Exten., Ist M., Juab to Frisco.......| 138 | 1879 | 1,000 1,950,000 7 J. & J. do do July 1, 1909 
SE eb EI ict 6 cscs coccccsnscetsesocces  £rw EF 555,860 a aeew 9°. -eeeeeee > OR eee 
Utah & Northern.—1st mortgage.......... suinadeenen 415 | 1878 | 1,000! 4,986,000 7 J. & J..New York,195 Br’dway.| July 1, 1908 
Utah & Pleasant Valley—-1st mortgage, gold........ 62 | 1879 1,000 00, 7 M. & N. New York Office. 1904 
Utica d Black Ruver—Stock........ 0 0.2.2. 2c eeeeee . jie 100 1,772,000 2 M.& 8. tica. Sept. 30, 1882 
Mortgage bonds........  -.-.-.-------+ --- +++ eens 87 | 1871 aete 1,112,000 7 J. & J.|N.Y., Nat.Bk.of Com’ce.| July, 1891 
Black River & Morristown, Ist mortgage. ........ 36 | 1874 | 500 & 500, 7 J. & J. do do Jan. 1, 1894 
Clayton & Theresa, lst mortgage. .............-..  { e- Seles 200,000 7 J. & J. do ee Oe ee 
Utica Ohenango & Susquehanna Valley—-Stock..... 3 een 1 4,000, 3 M. & N.| N. Y., D. L. & W. RR. | May 1, 1883 
Utica Clinton & Binghamton—I\1st mortgage...... . 31 |’66-’72| 500 &e 790,000 | 6&7 j|J. & J.|N. Y., Cont. Nat. Bank.| 1886 & 1890 
Utica Ithaca & Elmira--1st mortgage, gold......... ..-- | 1880 cian 600,000 5 I Jan. 1, 1911 
| AA eee eee | | ae on 750,000 4 eae N. Y., D. L. & W. 1883 
Valley (Ohio)—1st mortgage. ....... -- 22.220. 2eeeeee -. | 1879 i 1,600,000 7 Se. | eae . 1906 
Ss, MUO RED. 2 occccccanesescceccoccosescevcose --. | 1881 “a 600,000 6 M. & 8. New York. 921 
Valley (Va.jJ—1st mortgage.........-.-2.-.-.-00-- eee 26 i881 1,000 206,000 6 A. & O.| Balt.and New York. | Oct. 1, 1921 
Vermont &@ Canada—Stock.........------.----------- GPT sass ore 3, ,000 4 J. & D.|Boston, E. Blake & Co.| June 1, 1872 
Bonds, guaranteed by Veimont Central........... ---. | 1871 | 500 &e 1,500,000 8 J. & J.|Boston,Nat.Bk.of Redm/} July 1, 1891 
Mortgage bonds. .............--------eeeee eee eeeee 73 | 187 site 50,000 5 Se = * epee eaees Oct., 1909 
Missisquoi Railroad bonds...... ..................- “ee 1871 | 500 && 500,000 7 J. & J.\8t. Albans, W.C. Smith.| Jan. 1, 1891 
Vermont Central—1st mortgage, consolidated ..... 1866 | 100 &e 3,000,000 7 M. & N.|Boston,Nat.Bk of Redm/| Nov. 1. 1886 
2a mortgage, consolidated. .................--..-.. 1866 |} 100 &e.| 1,500,000 7 J. & D. do do 189} 




















Railroad, about $3,480,000; total, $6,856,000. The collateral trust 
bonds are a -lirect obligation of the Union Pacific Company, and have as 
their security the first mortgage bonds of the roads named pledged with 
the trustees. The excess of interest collected on hypotheca bonds— 
say $22,000 per on a sinking fund to reduce the principal. 
The $5,000,000 collateral trust bonds of 1882 are secured by the follow- 
ing bonds: Colorado Central RR. $2,356,000; Utah & Northern RR. 
$2,353,000; Omaha & Rep. Valley RR. $419,000; Utah Southern RR. 
extension $975,000; Denver South Park & Pacific RR. $1,544,000; 
Kansas Central RR. $1,162,000; total $8,209,000. 

The Kansas Pacific extended from Kansas City, Mo., to Denver, Col., 
639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34 
miles. It was organized as ‘‘ Leavenworth Pawnee & Western” in 1861; 
then changed to “ Union Pacific, Eastern Division,” June 6, 1863, and to 
“Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 eppites to this road, and gave it a subsidy of $6,303,000 and a 
land grant of about 6,000,000 acres. The lands mortgaged were put in 
two trusts, 2,000,000 acres in the first, from the first to the 38 mile 
westward, covered by the first and second land mortgages, and 
3, ,000 acres in the second grant, from the 380th mile westward, are 
covered by the Denver Division mortgage. The outstanding bonds of 
Kansas Pacific above are given less the amounts of each class held by 
the trustees of the a mortgage. The second land grant mortgage, 
with various other bonds, was taken up with the general consolidated 
mortgage of May 1, 1879, which covers road and lands; the trustees ot 
that mortgage are Jay Gould and Russell Sage, and they held in trust on 
Jan. 1, 1883,the following bonds or the Kansas Pacific, making $10,- 
831,686 in all, viz.: Leavenwortn Branch, $533,000; first land grant, 
$1,430,250; second land grant, 1,499,000; income (unsubordinated) 
bonds. $187,650; income (subordinated) bonds, $3,205,300; Denver 
Pacific bonds, $2,017,000. They also held $!,8745,800 of the stocks 
and $3,156,000 of the bonds of other companies controlled by the 
Union Pacific. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
January 1,1871. ‘Ise Denver & Boulder Valley was opened under a 99 
year lease trom 1873. The company made default, and a receiver was 
appointed April 4, 1878. The stock of $4,000,000 went into this consoli- 
dation January 1880, and the bonds are retired with the consolidated 
mortgage of the Kansas Pacific. (V. 34, p. 116, 178, 289, 291, 292, 
317, 376, 435, 461, 625, 655; V. 35, p. 71, 133, 182, 205, 266, 267, 291, 
308, 313, 360, 431, 456, 487, 546, 578, 657, 708; V. 36, p. 170, 196, 212. 
269, 282, 366, 454.) 


United New Jersey RR. & Canal Companies.—Lines of road, New York 
to Philadelphia and branches, 125 miles; Camden to Amboy and branches, 

25 miles; Trenton to Manunka Chunk and branches, 89 miles: total 
operated, 430 miles. Delaware & Raritan Canal, 66 miles. The United 
New Jersey Railroad & Canal Companies were leased in May, 1871, to the 
Pennsylvania Railroad for 999 years, at arental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
system. The net earnings are paid over to the lessorsin full as rental. 
The lease has not been profitable in cash receipts to the Pennsylvania 
Railroad, and the net lossin 1879 was $939,889, and in 1880 $1,035,- 
( 





08, and $302,864 in 1881; but the connection with New York was in- 








lispensable. Operations and earnings for five years past (including the 
canal) were as follows: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. ileage. Earnings. Earnings. p. ct. 
1878... 373 139,245,413 255,027,095 $8,398,534 $2,895,592 10 
1879... 373 146,914,158 332,298,977 9,784,843 3,283,981 0 
18860... .... 171,055,377 381,885,409 11,544,681 3,329.473 16 
igi * alia 197,366,974 480,995,398 13,022,864 4,211,5°0O 10 
1882... 429 227,938,390 521,869,010 14,231,458 4,062,363 10 


—(V. 36, p. 170.) 


Utah Central.—Dec. 31, 1881. owned from Ogden, Utah, to Frisco, 280 
Iniles. This was a consolidation July 1, 1851, of the Utah Central, Utah 
Southern and Utah Southern Extension. Stock placed on New York 
Stock Exchange Dec., 1831. In 1882 gross receipts $1,170,472; net, 
$397,949. Sidney Dillon, President. (V. 33, p. 687; V. 34, p. 509; V. 
35, p. 162, 229; V. 36, p. 358.) 

Utah 4 Nevada.—Deec. 31, 1881, owned from Salt Lake City, U. T., to 
Terminus U. T., 37 miles. The Utah Western made default January 1, 
1878, and the road was held by trustees for the bondholders. and was 
foreclosed Nov. 3, 1880, and this company organized. (V. 32, p. 356.) 

Utah & Northern.—In progress from Ogden, Utah, north into Idaho 
Territory. Ogden to Butte, Mon., 415 miles built to Jan. 1, 1882. The 
road was sold in foreclosure March 28,1878. Transferred to present 
company May 1, 1878. Stock $4,986,000. The road is mainly owned 
and built by the Union Pacific. For the year 1880 the gross earnings 
were $1,016,060; net, $552,416; a gross, $1,359,583; net, $602,619. 


—(V. 33, p. 93, 346; V. 45, p. 4 
_Utah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 
oy, Utah, 60 miles. Road opened in 1879, Bends suldin New York mw 





1880. Road soldin foreclosure June 12, 1882, to Denver & Rio Grande 
West. RR.. which extended it to Salt Lake City, 50 miles. (V. 34, p. 688.) 


Utica & Black River.—Sept. 30, 1882. owned from Utica, N. Y., to 
Philadelphia, N. Y., 87 miles; leased lines to Morristown, N. Y., to 
Ogdensburg, to Sackett’s Harbor and to Clayton, 93 miles in all; total 
operated, 180 es. The company has paid ite rentals and moderate 

vidends for a number of years. The general account, September 
30, 1882, was as follows, condensed : 

















Liabilities. Assets. 

as: conesenessenben $1,772,000 | Road and equipment... $2,983,005 
et TNS Ape aE ,112, Sundry accounts....... 3,122 
Sundry accounts....... 55,820 | Les’d lines, stks,bds, &c. 258.415 
Surplus fund............ GEE Git ccinnssons sencuoe 118,902 

, Te $3,363,444 i tnndensen sutaws $3,363,444 

Income Account: 
TS Oe EE RR CT $346,344 
tea Rea Oe aE er Se tae $81,340 
RES eg bea aR ape eR eae err nee 3,05 

ELLER LEA AMT 82,600— 242,997 

EEL Ee Tn eR oe eT gE Te $103,346 
eS I BI oon cuics'cncecesd< cou nssssevendoses 320,277 

RE EE ee Se $425,624 


The surplus is chietly represented by advances to leased lines. The 

Ogdensburg extension is doing well, and promises to be a good invest- 

ment. Operations and earnings for three years past were as follows: 
Passenger Freight (ton, Gross Net Div. 


Years. Miles Mileage. Mileage. Earnings. Earnings. p. ct. 
1879-80... 180 5,836,600 9,204,725 $590,760 $315,771 4 
1880-81. ..180 7,377,199 12,918,373 693,170 246,780 4 
1881-82. .. 180 8,599,023 15,224,870 766,463 323,011 5 


—(V. 32, p,. 205; V. 34, p. 113; V. 35, p. 762.) 

Utica Chenango & Susquehanna Valley.—Sept. 30, 1881, owned from 
Utica, N. Y., to Green, N. Y., 76 miles; branch to Richfield Springs, 22 
miles; total, 98 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 
Gross earnings, 1879-80, $544,616; net earnings, $261,873; dividend 
payments, $240,000. Gross earnings, 1880-81, $721,882; net, $317,- 
478; dividends. $240,000. 

Utica Clinton & ean oe 30, 1881, owned from Utica, N.Y., 
to Smith’s Valley, N. Y., 31 miles. Opened June 22, 1872, and leased to 
New York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays tae rental of $75,000 Po 
annum. The road was operated by the Del. Lack. & West. till April 1, 
1883. Gross earnings in 1879-80, $82,553; net earnings, $30,727. 
Gross in 1880-81, $123,409; net. $58,003. Capital stock, $636,285. 
Isaac Maynard, President, Utica, N. Y. (V. 36, p. 366.) 

Utica Ithaca & Elmira.—Sept. 30, 1881, owned from Elmira, N. Y,, to 
Cortiand, N. Y., 71 miles; leased, Elmira to Horseheads, 5 miles; total 
operated, 76 miles. This company was organized May 11, 1878, as 
successor .of the U. I. & E. RR. Co., which was foreclosed April 30, 
1878. Stock is $2,000,000. Gross earnings 1880-81, $142,989; net, 
$20,968. Geo. Jas. Rice, President, Horseheads, N. Y. 


Valley (N. Y.) Railroad.—Sept. 30, 1881, owned from Binghamton, 
N. Y., to State line of Pennsylvania. 12 miles. Opened October, 1871. 
Leased to Delaware Lackawanna & Western. Gross earnings in 1879-80, 
ein? 744. net earnings, $167,121. In 1880-81, gross, $330,541; net, 

187,744. Dividends paid, $60,000. Samuel Sloan, President, New 
York City. (V. 32, p. 92.) 

Valley (Ohio).—Dec. 31, 1832, owned from Cleveland, O., to Wheeling 
Junction, O., 76 miles, and 5 miles of branches. Total projected, 130 
miles. Earnings in 1881, $275,673; net, $116,798. In 1882, gross, 
—S net, $176,494. Stock, $1,042,302. (V. 34, p. 605; V. 35, p. 

Valley (Va.\—Sept. 30, 1882, owned from Harrisonburg to Staunton, 
Va., 26 miles, in operation, and being extended to Lexington, 36 miles | 
further. Operated by Baltimore & Ohio. Earnings, 1881-82, $56,772; 
net, $13,412. Of the 1st mort. for $1,000,000, there were deliv- 
ered to the B. & O. $206,000, and the balance remain unissued. (V. 32, 
p. 687; V. 33, p. 178, 562; V. 34, p. 577; V. 35, p. 603.) 

Vermont & Ganada.—Eauex Junction, Vt., to Rouse’s Point, Vt.. 47 
miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt., 
to Canada line, 10 miles: total, 65 miles. This road has been mixed u 
inextricably with the Vermont Central, by which it was leased an 
operated, and the bonds of 1871 were guaranteed by the Vermont 

mtral. In 1879 the stockholders voted an issue of $500, new 
bonds to take up those guaranteed bonds. The proposed settlement with 
Vermont Central in V. 35, p. 625. F. A. Brooks, President, Boston, 
Mass. (V. 33, p. 610; V. 35, DP: 457, 625; V. 36. 141, 332.) 

Vermont Central (or Central Vermont).—Windsor, Vt., to Burlington, 
Vt.. 120 miles; branches and leased lines, 299 miles, included in the re- 
turns of the Vt. Cen. Co. Other leased lines, New London & Northern, 
100 miles; Brattleboro & Whitehall, 36 miles. This company has been 
through more complicated and vexatious litigation than any railroad in 
New England. Poor’s Railroad Manual ot 1879 gives the following 
account of ‘it; “This company (Ceutral Vermont) was chartered under 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princis 
sccm —_ Miles; Date | Size, or Amount : pal,When Due, 
For explanation of column headings, &c., see notes| of 0 Par Outstandin Rate pe'| When (Where — and by}: Stocks—Last 
on first page of tables. Road.| Bonds.; Value. ®| Cent. |Payable|: hom. Dividend. 
Vermont Central--( Continued j— 
I .... |1866-9 $500&e.| $1,500,000 8 M. & N.' Bost.,Nat.Bk.of redemp} 1876 to 1889 
Stanstead, 8. & Chambly bonds.................... ---- | 3867 | 100 &e. 444,100 7 J. & J.| St. Albans, Treasurer. | Jan. 1, 1887 
Income and extension bonds (to pay float’g debt).| .... | 1872 | 1,000 1,508,600 8 M. & N./| Bost., N. Bk. of Redemp. 1902 
Vermont & Massachuselis—Stock...... .............. ieee 100 3,050,000 3 A. & O. Boston, Citice. April 7, 1883 
lat mere (sinking fund $7,000 per year)..... 77 | 1865 | 100 &e. 50,000 6 J. & J.| Boston, Fitchburg RR. | July 1, 1883 
El i a ARE es LIE AES --- | 1872 1,000 150,000 7 J. & J. do ao July 1, 1885 
Bonds of 1883.... -. PERE TT OE TS —- eit 2 1,000,000 5 M. & N. do do May 1, i908 
Vermont Valley of ’71—1st mortgage..............- 24 /}1880); 1,000 00,000 5 A. & O. Bost., Safe Dep. & Tr.Co) Oct. 1, 1910 
Vicksburg & Meridian—1st mortgage...............-. 140 | 1881 anes 1,000,000 6 A. & O., New York, Plock & Co.|} April 1, 1921 
AOE TT TE TIA jdiwtieisdainaeiwn 140 | 1881 setae 00,000; 3to6 |M.&N.;  _........-. May 1, 1921 
3d mortgage, income (not cumulative)............ 140 | 1881 nied 1,920,000 7 eae &  duuetawes June 1, 1921 
VO BERES TIGIMNE —BOOGK .occcccscccccccccccccoscces 4 ee 100 ,000,000 —" coos S -. inden. © “UNE slew eS 
I wen 1881 med 599,958 6 M.& 8S. Baltimore. Mar. 1, 1°06 
Sr a seow | Bee eK 1,898,895 6 M. & 8. do Mar. 1, 1911 
2 | SSI CORR aN cove | Bee - 1,062,545; 5&6 |M.& 8S. do Mar. 1, 1916 
i ll er ... | 1881 can 921,82 3-4-5 |M. & 8. do Mar. 1, 1921 
iin iain eal ialint okie enue mainiit _ 1881 ‘ 1,773,828 5 M. & S. do Mar. 1, 1926 
EEE EES SS Ey Gree ree cose | EE iat 1,310,000' 4&5 (|M.& S&S. do Mar. 1, 1931 
Income bonds, cumulative ........ Le Se ee ee .--- | 1882 | 1,000 3,503,000 6 J. & J..New York or Alexand’a.|} Jan. 1, 1927 
Virginia & Truckee—-1st M.(pay’ ble $100,000 a year) 54 | 1874 | 1,000 700,000 10 Q.—F. |San Fran., Bank of Cai.| Aug. 1, 188y 
Wabash St. Louis & Pacific—Stock, common......../3,348 | .... 100 | 27,140,500 sone _— tee este «§ « Be iitinawins 
Preferred stock, 7 per cent, (not cumulative)....|3,348 | .... 100 | 23,034,200 lg | Q.—F. N. Y., Co.’8 Agency. Nov. 15, 1881 
General mortgage, gold (for $50,000,000) ........ All. | 1880 1,000 | 17,000,000 | 6 g. |J. & D. do do June l, 1920 
Collateral trust bouds (for $10,000,000) .......... once | 1,000 6,000,000 | 6 ned do do 
lst mort. bonds on Champaign Hav. & West...... 131 | 1480 | 1,000 1,210,000 | 6 J. & D. do do Dee., 1910 
do Ist pref., convertible ....| 131 | 1879 | 100 &e. 340,900 | 7 J. & J.N. Y., F. Loan & Tr. Co,| July 1, 1909 
1st mort. bonds on Chicago & Strawn............. 262 | 1880 { 1,000 | 4,500,000 | 5 J. & J.| N. Y., Co.’s Agency. July 1, 1910 
1st mort., gold, on Cairo Division ........-........ 270 1851! 1,000 3,857,000 | 5g. \J. & J.! do do Oct. 1, 1931 
1st mort., gold, Detroit Division... ............ 112 1881 1,000 1,853,000 6g, \3. & J.! do do July 1, 1921 
1st mort., gold, Indianapolis Division ............ 87 | 1881 1,009 2,000,000 6g. |J. & D.) do do Jan. 1, 1921 
Indianapolis Peru & Chic.. lst mortgage .... .... ,rrm 1,000 275,000 7 oe ee eee 
Hay. Rantoz] & East. lst mortgage .............. 75 | sina ine 300,000 7 J. & J.N. Y., Metrop. Nat. Bk. 1897 
ist mort., gold, Iowa Division. .................... 143 | 188! 1,000 2.300,000 G g. |M. & 8.) do do Mar. 1, 1921 
Wabash, lst mort. (Toledo & Illinois) ............. 75 | 1853 1,000 900,000 7 BF. & A.| do do Aug. 1, 1890 
do Ist mort. (Lake Erie, Wab. & St. L.). -. 167 | 1R58 1 1.000 2.500.000 7 F. & A.) do do Aug. 1, 1890 























its present title, Nov. 2, 1872. The Vermont Central Railroad Co. was 
chartered October 31, 1843, and the road opened to Burlington 
December 31, 1849. August 24, 1849, it leased the Vermont & 
Canada Railroad, taen under construction, agrecing to pay an annual 
rental of 8 per ceat on its cost, and creating a mortgage on their own 
road as security for such payment. This lease has been the subject of 
almost continual lit‘gation since 1854. The Vermont Central Railroad 
ny having defaulted on its interest and rental, the trustees under 
the lease took possession of the road June 28, 1852, and it has ever 
since been operated by them under direction of the court. The Vt. & Can. 
RR. extends from Essex Junction to Rouse’s Point, with branches from 
Essex to Burlington, and from Swanton to Canada line, in all 65 miles. 
The 47 miles from Essex Junction to Rouse’s Point are included in the 
mileage of the Central Vermont RR.” The road is managed by a board 
of trustees appointed by the Chancery Court of Vermont. The foreclo- 
sure sult on the second mortgage had been pending a long time. 

The proposed settiement with the Vermont & Canada is given at length 
in V. 35, pv. 625, embracing the following points: There shall be issued 
$7,000,000 of 5 per cent bonds secured by a first mortgage on the Ver- 
mont Central and tae Vermont & Canada railroads, and the equipment. 
One million dollars of these bonds shall be distributed among the stock- 
holders of the Vermont & Canada Railroad Company, in exchange for 
the shares of that company, at 33!, per cent of the par value of said 
shares. Of the same bonds, $1,357,000 shall be distributed in exchiunge 
for a like amount of trust bonds, known as “equipment,” “ income and 
extension,” “guaranteed,” and “Stanstead Shefford & Chambley”’ 
bonds. The balance of the said bonds, $1,643,000, shall be issued to 
retire the floating debt, estimated at $1,000,000, and the other indebt- 
edness of the trust, including the claim of the Central Vermont Railroad 
Company, estimated at $643,000, not including stock owned by the 
trust. There shall be issued 7,500 shares of $100 each of preferred cap- 
ital stock of the company under which the plan is to be carried out in 
exchange for the “first and second mortgage bonds” of the Vermont 
Central Railroad. (V. 35, p. 188, 625, 764; V. 36, p. 141, 358, 426.) 


Vermont & Massach isetts.—Line of road, Fitchburg to Greenfield, 
Mass., 56 miles: branch, 3 miles. The road is leased to the Fitchburg 
RR. for 999 years at 6 per cent. (V. 36, p. 212.) 


Vermont Valley of ’71.—March 31, 1882, owned from Bellows Falls to 
Brattleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
RR. from Bellows Falls to Winc¢sor, Vt., 26 miles; total, 50 miles. Con- 
trolled by Connecticut River RR. The Sullivan County RR. stock is 
deposited as collateral eg A for the above mort. bonds. Net earnings 
of both roads year ending March 31, 1881, was $107,007; in 1881-2, 
$88,003. Dividends of 4 per cent per annum are paid on the stock of 
$1,000,000. 


Vicksburg & Meridian.—Line of road—Vicksburg to Meridian, Miss. 
Tae company was unable to earn full interest, and reorganization was 
made in 1881 with bonds as follows: $1,100,000 of first mortgage 6 
. per cent, forty years, gold bonds ; $1,100,000 of second mortgage bonds, 

with interest at 3 percent fortwo years, 4 per cent for two years, 5 per 
cent for one year and 6 per cent for thirty-five years; $1,920,000 of 
third mortgage income bonds, with interest at 7 per cent, if earned ; and 
preferred stock, $1,937,189; common stock, $3,957,100. The annual 
repert wasin VY. 35, p. 26, and gross earnings for 13 months ending 
“yo $1, 1882, were $550,830; net, $176,158. (V. 34, p. 205; V. 35, 
p. ‘ 


Virginia Midland.—December, 1882, owned from Alexandria to 
Gordonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt.,30 miles: total leased, 58 miles. Total 
owned and leased, 405 miies, of which 51 miles, Strasburg Junction 
to Harrisonburg, is leased to the Baltimore & Ohio, leaving 354 miles 
operated. The Washington City Virginia Midland & Great Southern 
' Was a consolidation (Nov., 1872) ot the Orange Alexandria & Man- 

assas and Lynchurg & Danville railroads. The Orange Alexandria 
& Manassas was a consolidation (June 1, 1867) of the Orange & Alex- 
andria and the Manassas Gap. The Washington City Virginia Mid- 
land & Great Southern was put into the hands of a receiver July 1, 
1876, interest being in default, and was soldin foreclosure May 13, 1880, 
and after litigation sold again Dee. 20, 1880. Reorganized as Vir- 
ginia Midland, and bonds and stock issued as above. 

The Baltimore & Oluo had large claims against the company for 
coupons, and after reorganization that company and the Garretts 
sold their large interest, amounting to $3,00,000 in stock, to the Rich- 
— & Danville Syndicate, the last payment being made in January, 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Chai lottesville & Rapidan RR., and a tirst lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 


| Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and.Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrissonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harris- 
sonburg to the bB. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and iease ef Charlottesville 
& Rapidan KR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $4,000,000 Income bonds were issued to retire Lst and 2d preferred 
stock, every 10 shares of preferred to be entitled to exchange for 10 
shares of common and a $1,000 income bond. The cumpuany issued 
additional common stock, making the total $6,000,000. 

The annual report for 1882, in Vol. 36, p. 138, showed the following 
balance sheet Sept. 30, 1882: 














Dr. Cr. 

Capital stock.......... $6,000,000 | Road and property . . $17,086,048 
Mort. and ine. bonds.. 11,670,047 | Bills receivable ...... 197 
Bills payable.......... 217,152 | Supplies on hand ..... 86,376 
Accounts payable..... 41,009 | Connecting lines, &c.. 243,066 
Pay-rolls (Septemb’r). 43,626 | Cash in banks......... 5,078 
Interest unclaimed ... 22,157 | Cash with agents, &e. 56,112 
Connecting line, &c.. 150,138 | Profit and loss ........ 37,251 

$17,544,131 $17,544,131 





Earnings for the years ending September 30 were: 


iles. Gross earnings. Operat’g exv’ses. Net carn’gs. 
Pi ccesdees séu0 $1,361,679 $765,714 $595,982 
RE issidaioes 1,515.746 945,116 570,629 
—(V. 34, p. 265, 292; V. 35, p. 449, 764; V. 36, p. 138, 140, 332.) 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; branch 
line, Silver Junction to Silver City, 2 miles; total, 54 miles. Road 
opened November, 1869. The bonds are payable $100,000 per year. 
Gross earnings in 1881 were $914,271; net, $394,564, against $449,- 
716 in 1880; dividend payments, $240,000. The per cent paid is not 
stated, and while the nominal stock is $6,000,000 the reports say that 
the amount of paid-up capital is not known in consequence of the de- 
struction of the books by fire several years ago. D. O. Mills, President. 


Wabash St. Louis & Pacific.—A consolidation of the Wabash Railway 
with the St. Louis Kansas City & Northern, November 1, 1879. Miles of 
road operated. Dec. 31,1882: East of the Mississippi River—Toledo to 
E. St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to 
Quincey, 22; Bluffs to Hannibal, 48; Maysville to Pittsfield, 6; Clayton 
to Elvaston, 35; Edwardsville to Edwardsville Crossing, 10; Detroit to 
Logansport, 214; Michigan City to Indianapolis, 161; Attica to Cov- 
ington, 15; West Lebanon to Leroy, 76; P. & D. Junction to St. Francis- 
ville, 109; Vincennes to Cairo, 158 ; Bates to Grafton, 71; Champai 
to Sidney, 12; Hollis to Jacksonville, 75; Springfield to Havana, 47; 
Streator to Altamont, 157; Shumway to Effingham, 8; Strawn to Chicago, 
100; Urbana to Havana, 102; White Heath to Decatur, 30; State Line 
to Keokuk, 222; Hamilton to Warsaw, 5: La Harpe to Burlington, 20; 
total east of the Mississippi, 2,267 miles. West of the Mississippi—St. 
Louis to Kansas City, 277 miles; St. Louis Levee to Ferguson Junction, 
10; Centralia to Columbia, 22; Glasgow to Salisbury, 16; Moberly to 
Ottumwa, 131; Brunswick to Council Blutfs, 224; Roseberry to Clarinda, 
21; N. Lexington to St. Joseph, 77; West Quincy to Trenton, 136; Keo- 
kuk to Humeston, 131; Relay to Albia, 24; Des Moines to Fonda; 115; 
Aibia to Des Moines, 67; total west of the Mississippi, 1,252 miles. 
Grand tetal east and west, 3,518 miles. 

In April, 1833, the Wabash 8t. Louis & Pacific was leased for 99 years 
to the St. Louis & Iron Mountain, and then tothe Missouri Pacific, on 
the general basis of paying over to the Wabash its net earnings each 
year. TheSt. Louis & I. Mt. also guarantees the collateral trust bonds. 

Tne annuai report for 1882 was published in the CHRONICLE, V. 36, P- 
338, and the following is an extract: *‘The net result of the year was 
a deficit of $583,022 below the amount required for interest, rentals 
and charges of every kind, which, with the deticit of 1481, makes 4 
total deficit in profit and loss account of $2,035,880. The main report 
is by Mr. A. L. Hopkins, Vice-President, and he gives a plain, intelligent 
and candid statement of the affairs of the company. He says: * The 
net earnings show an increase of $1,512,092 over those ef the year 1881, 
with an increase of 622 miles in the average length of road operated. 
Notwithstanding this gain in the profits of our lines, the interest charges 
and rentals have increased ina larger ratio, and the consequence of this 
disproportion is a less satisfactory statement than we had auticipated. 
At the date of our last annual report, Dec. 31, 1351, the total length of 
road operated was 3,348 miles, while at the close of 1%82 it was 3,018 
miles, an increase of 170 miles during the year. In point of fact this 


additional mileage, consisting mainly of the St. Louis Jerseyville & 
Springtield, the bes Moines & St. Louis, and the extension north of Des 





and the lines 


Moines, Iowa, was not operated until late in the year, 
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16 r > Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or alent INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes| _ of of Par Outstanding —_— per{ When |Where Payable, and by| Stocks Last 

on first page of tables. Road.| Bonds! Value. : Cent. | Payable Whom. Dividend. 
Wabash St. Louis & Pacific—( Continued.) — 
do lst mort. (Great Western of 1859)...... i180 | 1863 | 1,000 2,496,000 7 F. & A.|N.Y.,Nat Bkof Com’rce| Aug. 7 1888 
Wabash, lst mort. (Quincy & Toledo)............. 33 | 1865 | $1,000 $500,000 7 M. & N./N. Y., N. Bk. of Com’rce.| Nov. 1890 
do lst mort. (fll & So. Iowa) extended. . 29 | 1862 ; 500 &e. 300,000 6 F. & A. do do Aug. i 1912 
do 24 mortgage (Toledo & Wabash)... ....... 75 | 1853.) 250 Ke. ,000, 7 M. & N. do do May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e.| 1,500,000 7 M. & N. do do May 1, 1893 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 ,000 ,)00, 7 M. & N. do do May 1, rs9g93 
do Consol. M., (onali but Dec. & E St.L.)..| 490 | 1867 1,000 2,610,000 7 Q.—F. do do Feb., 1 
do lst mort., (Decatur & E. St. Louis) .- -| 1 1869 | 1,000 700, 7 FE. & A. do do Aug., 1889 
do Funded debt ods (sec. by dep’sit of coups. | seee | 1877 | 500 & 2.938453 | 6&7 IF. & A. do do Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..); .... | 1879 | 1,000 1,600,000 7g. \4. & O. do do April : 1909 
do Seney mortgage A eT Ta Aen 600 877 ion 201,000 7 J. & J. do do Jan., 81 & ’82 
do Tol. & Wab., equipment bonds & interest} .... | 1862 1,000,000 nc com 5 - «senecseeen,- . iL eee 
Hannibal & Naples, Ist Ns. + nie dinningeené 50 | 1879 | 1,000 500,000 7 J. & D. do do June 1, 1909 
st. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865 ,000 6,000,000 7 J. & J. do do Jail 1, 1895 
do real estate & railway 2d mort....; 354 | 1874 | 1,000 ,000, 7 M. & S. do do Sept. 1, 1895 
do Ist & 2d M.on St. Char.Bridge,coup.orrg| .... | 1878 % 1.000 1,388,500 6 &7 g. |A. & O. do do 1903-1908 
do ist mM.,Omaha Div., gld,s.f.,coup.or rg! 146 | 1879 | 1,000 2,350,000 7g. |A. & O. do do April 1, 1919 
do 1st mort., gold, Clar ade Branch ...... 22 1879; 1,000 264,000 6g. |F. & A. do do Aug. 1, 1919 
Toledo Peoria & W est., lat mortgage .............. 237 | 1880, 1,000 4,500,000 7 Q.—J. |N.Y., Metropolit’n N.Bk) Oct 1917 
do 1st pref. income, cony., int. guar..| .... | 1880 | 1,000 1,190,000 4 ar FF * a = =—“e =— a limite. 
do 2d pref. income bonds ............. .... | 1880 sain 895, ane om pee eee EE Rete 
uincy Mo. & Pacitic, 1st mort., goid (int. guar.).’ 136 |} 1879 1,000 1,204,000 6g. |\J. & J.|\N.Y.,Metropolit’n N. Bk] Oct. 1, 
Peoria Pekin & J acksonville, ist mortgage....... | 83 | 1864 | 500 &.| 1,000,000 7 J. & J.|N. Y., Imp. & Trad. B’k.| July 1, 1894 
Cenutrev. Moravia & Alb. RR., lst mortgage...... = «63h pen 400,000 6 J. & J.|N.Y., Metropolit’n N.Bk} — ........ 
Chicago Cincinnati & Louisville, lst mortgage.. | 73 | 1867 | 500 &c.. 1,000,000 7 J. & J.|N.Y., Farmers’ L.&T.Co| Jan., 1887 
Ware ay) Spero PE «¢tdceccemenboancece! ' i = 100 750,000 31g J. & J. Boston, Bost.& Alb. RR.| Jan. 3 1583 
ES AEE RAT IE 18 | 1855 100 1,800,000 31g |A. & O.|N.Y., Del., L. & W. RR.| April, 1883 
thst cenginekneebénnedrsamsdbendaaesbeded 18 | 1870 ena 750, 7 A. & O. "do do pril 1, 1900 
Si, ni icecenindeebeenetestes | 18 | 1875 600,000 7 M. & 8. do do Mareh 1, 1905 
Wasatch & Jordan Valley—Gola bonds.............. | eaes § eses _— 884,000 7 M.& N.| N. Y., Kountze Bros. | _........ 
Washington City € Pt. Lookout—1st M. bonds, gold) 12% | 18735 éndiia 540,000 6 J. & D.'| Baltimore, Balt.& O.RR. 1903 
cent eekaehebaaseeee abt seseeds | U7B i ccc 50 1,375,800 3 F. & A.|Phila., Pa.RR.Co. Office} Mar. 15, 1883 
es i tine eerie eheeeneenedd 38 | 1866 | 500&c.') 1,000,000 6 J. & J. do do Jan., 1896 
do Ss ic tnemsimiewekenidedtes | _63 | 1869 | 500 &e.| 1,000,000 7 A. & O. do do Oct., 1899 
Consolidated eae fll ks | 128 | 1879 ! 500 &e. 456,500 6 M. & N. do do Nov., 1909 
referrel to can hardly be said, even now, to be fairly under way. The | erty of the trust. The mortgage may be foreclosed after six months’ 
operations of the road have therefore been, practically, upon the 3,348 | default of interest, if a majority in value of all the bondholders so 
niles stated at the close of 1881,’ * ayy the trustees. First mortgage on St. Charles Brid ge is for 
“ During the year the sum of $3,044,012 has been expended for new | $1,000,000, and is 6 per cent now, running absolutely till 190 
construction. Embraced in this charge is the sum of $377,827 for the The amount of funded debt bonds of 1877, due 1907 as above given, 
St. Charles bridge over the Missouri Riv er; $461,500 towards the com- | includes the scrip certificates for coupons funded and deposited in trust, 
pletiou of the Humeston & Shenandoah Road, and $966,209 for car | which certificates amounted January 1, 1883, to $1,014,453, and are 
trust and other rolling stock obligations. These expenditures were ren- exchangeable into the bonds. If not exe changed the certificates fall due 
dered necessary in order to finish new lines commenced in the previous | with the principal of the bonds from which coupons were cut. 
year, but the requirements of the current year will be comparatively The old Toledo & Wabash equipment bonds of 1862 ($600,000) were 
sicall. The floating debt of the company is almost entire ly the result of | decided in March, 1883, to be a lien against this company, with interest 
these constr uction p payments, but the company owns securities, consist- | since 1874. The collateral trust bonds of 1883 ($10,400,000) were 
ing mainly of bonds and stock, valued at $8,667,696, available for the | issued for floatin g debt, &c., and $4,000,000 reserved to take up car 
—— of the floating debt and future requir ements.” trust certificates as they ‘mature. 
‘he comparative statistics for three years are as follows: Preferrea stock has a prior right to 7 per cent (non-cumulative); then 
common to 7; then both share in any surplus. 
ROAD AND EQUIPMENT. The Toledo Peoria & War. company made default Dec., 1873, and was 
' = operated by a Receiver until sold in foreclosure on Jan. 20,1880. It 
1880. 1881. 1882. | was purehased by a committee of bondholders for $6,000, 000, and re- 
Total miles operated........ 2,479 3,348 3,518 | organized as Toledo Peoria & Western. This company made a lease for 
2 the term of its charter to the Wabash St. Louis. & Pacific on terms as 
OPERATIONS AND FISCAL RESULTS. $4,500 000". - ta the a rg ~e a og - per come = the 
pie 9 D rst mortgage bonds of the Toledo Peoria yestern. 
tn ~ — eee Ns 1 B <—— 3 31520 rs 4 Rog The $2,900,000 income bonds to be guaranteed at 4 per cent 
Passenger mileage......-- .. 777 3 576 137.114. 707 166.198.560 | #ud to be convertible at par for Wabash St. Louis & Pacific common 
Rate per passenger per mile O.3 98 cts. 9-9 238 cts. 2 37 3'ets, | Stock. The $1,000,000 second preferred income bonds were also convert- 
Freight (tons) moved........ 53 3, 187 5.393.917 911.012 | ible into Wabash preferred stock, share for share. The stock of the 
Freight (tons) mileage ...... 3,105, 783, 399 1 149.7743 547 1, oar 611,320 | Toledo Peoria & Warsaw was sealed 25 per cent common, 30 per cent 
Av’ge rate per ton per mile. 0°86 0'928 O° 951 cts, | 8econd preferred and 50 per cent first preferred, each shareholder 
Earnings— Z receiving this amount in new stock of the Toledo Peoria & Western 
SE irene sasecninadvesen 2,344,452 3,067,989 3.944.520 | Stock. The Toledo Peoria & Western stock ($3,000,090) was changable 
staccato wkineuabinens 9°532,334 10,667,906 11,885,226 a oe nee tV. 88, D. 48, 7 cite. (VS So: See aa 
‘ ore OC » "OAs ) 3 4 u85; 7 » Ge . a#V, B , o6, 
Mail, express, &c............ 551,326 731,894 1,021,943 305, 387, 469, 528, 641, 687 34, p. 20, 222, 317, 336, 367, 4035, 
Total gross earnings. 12,428,112 14,467,789 16,851,689 | 4353 V.35, p. 52, 95, 266, 706, 763, 764; V. 36, p. 254,304, 327, 338, 
Total operating exp’ses 7,787,349 10,792,943 11,664,752 | 499, 427, 445.) 
ing 40.762 3&7 . Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
P Met carnings.... ....---. satan 3,674,846 5,196,937 leased for 999 years to the Boston & Albany Railroad at a rental of 7 
er ct. of expens tocarn.... 62°65 74°99 69°22 | per cent per annum. J. A. Rumrill, President, Springfield, Mass. 
a ° Warren, N. J.—Line of road, New Hampton Junction to Delaware 
1880. 1881. 1882. Bridge, N. J., 18144 miles. The road is leased to Delaware Lackawanna 
Receipts— $ FS $ & Western at 7 pe r cent on stock and bonds. Gross earnings, 1881, 
Net I iiaiahie dskauintae 4,640,763 3,674,846 5,186,937 | 993,234; net, $3115, 274. (V. 32, p. 611.) 
ther receipte. .........06 ve 33,601 277,245 328,760 
Wasatch & Jordan Valley.—Brigham City,'U. T., to Alta City, U. T., 
Total income.... ........ 4,674,364 3,952,091 5,515,697 | 44 miles. In 1878 the Brigham Cafon & Camp Floyd was merged 
Disbursemenis— ‘ $ ~ in this, and it is stated that there are mortgages prior to the above. 
TTS 483,255 1,009,079 987,608 | For three years, 1876-7-8, the average net ae were $131,186 
Interest on debt ............. 2,657,360 3,447,627 4,302,006 ee annum. Stock is $1,100,000. Lately bought by Denver & Rio 
Taxes, rent of cars, &¢...... 514,569 DT §  seesteccsene rande Western. C. M. Scotield, President, N.Y. City. (V. 35, p. 104.) 
DS ney SAA EAS newes. ° Nebhtibetwrens 1,329,918 809,105 ale 
Washington City & Point Lookout.—Hyattsville, Md., to Shephe 
Total disbursements .... 3,655,184 6,424,128 6,098,719 | Md., 13 sien. anit be extended. Fang Foy was ° ened in 1873. It is 
Balance, surplus or deficit.. sur.1,019,180 def.2,472,037  def.583,022 | leased to the Baltimore & Ohio for $36,000 gold per annum. 
seas ne — 022 | tock paid in is $1,000,000. Same officers as Baltimore & Ohio Railroad. 
GENERAL BALANCE SHEET (CONDENSED) AT CLOSE OF EACH FISCAL YEAR. 
1880. 1881. 1882. West Jersey.—Main line—Camden to Cape May and Bridgeton, 111 
ssete— $ g $ — oo —. 27 hm ne est Jersey & —— me 6 mee t 
RR. bidings, equipm't, &e. 83,925,052 107,658,815 113,285,929 “a onda. te 1 Sy met caeainan were 0497578, On 
Securities & prop’ty on hand 286,119 135,862 8,667,697 | $339,000 in bonds. Tn 1881 total net earnings were $427,572, from 
Materials, fuel, &¢.... ...... 873,875 1,2127245 700,404 | Which, deducting net earnings of the West Jersey a ooo 
Construction &e., for year.. 3, 116, 529 11 578,866 3,044,013 remained $374,537, and the charges for interest and rentals were 
Income account .. PEA lo Se ay 1,452,858 2, '035, 881 $208, 760. Operations for three years past were: 
a ee Passenger Freight (ton) Gross Net 
Paes buteibeesationdsoccedes 88,200,475 122,338,646 127,733,924 Mileage. illeage. Earnings. Earnings. 
iabilities— $ $ DT westeess 16,674,109 5,217,286 $586,178 $253,812 
Stock, common ....... bebdaes 21,614,500 26,921,506 27,140,500 | 1880 ........ 25,372 ,305 5,557,065 758,690 275,561 
Riock, ad ab es rts A rt oH ra 291 858 58 70. os , *3D4 a 42,5 50, 400 9,046,582 991,600 374,537 
“unded debt (see SUP’MENT) 16 a ) 8 “6 s 5 
Bills payable................. 336,703 355.466 '239.057 | —(V. 32, p. 366; V. 33, p. 256; V. 34, p. 317, 548, 655; V. 35, p. 52, 71, 
oe 1 pb ayable AAD RR ge ete otette 1,500,000 3,037. 339; V. 36, p. 170, 313.) 
undry balances*............ 2,682,234 4,236,622 sod 
Saco ROOGTEG ccinincccccccss 1,019,180 Pierre heii 3,345,313 West Jersey & Atlantic.—Newfield, N. J., to Atlantic City, N. J., 34 
miles. pense June 17, fae genad yy Foot 4 West a Rallroad 
__ Total liabilities.......... 200.47 292 mas on a joint traffic agreement and 25 per cent of gross receipts on Wes 
ties aay eee Saree pt from traftic of this road to be applied to any deficit in interest 
~ © Includes audited vouchers, interest accrued, mterest not due, un-| and then as smking fund for bonds purchasable at 105, or drawn 
paid taxes, &e. over that. Stock is $552,200. 
The trustees of the general mort. for $50,000,000 are the Central Trust Western Alabama.--Line of road—Selma to Opelika, Ala., 116 miles ; 
8. Of N.Y.and James Cheney of Indiana. It provides for taxing up all branches, Opelika to West Point, 22 miles, and pelika to Columbus, 29 
the old bonds as they mature, or by exchange at any time the holders offer | miles; total, 167 miles. Was a consolidation in 1870 o0f Montgomery & 
them, and reserves $33,000,000 for that purpose; and the bonds so taken | West Point and Western of Alabama. Sold May 10, 1875, in fereciosure 
up are not canceled but remuia in the hands of the trustees as the prop- | and purchased jointly by the Georgia Railroad and Central Railroad of 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes; of of ar |outstandin Rate per} When |Where mn and by, Stocks—Last 
on first page of tables. Road.| Bonds! Value. Se Cent. Payable hom. Dividend.° 
West Jersey é Atlantic—l1st mortgage............... 34 | 1880 | $1,000 $500,000 6 M. & S.'Phila., Fidelity I. T. Co.! Sept. 1, 1910 
Western (Ala.)\—Western RR. bonds, before consol. . 44 | 1868 ites 600,000 8 A. & O.|New York & Savannah.! Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga. and Ga. RR. & B.Co.| 160 | 1870 | 1,000 1,158,000 8 A. & O. re) do ct. 1, 1890 
Western & Atlantic (Ga)—Income bonds ........-.-.. 138 | 1873 | 1,000 593,000 10 Q—J. | Atlanta, Co.’s Office. | Oct.’79 to’91 
Western Maryland—\st mort., endorsed Balt. City. . 90 | 1858 | 100 &e 200,000 6 J. & J.|Balt., N. Mechanics’ B’k Jan. 1, 1890 
lst mortgage, unendorsed.............. ..........- 90 | 1858 | 500 &£& 400,000 6 J. & J. do do an. 1, 1890 
do endorsed by Baltimore............- 90 | 1867 | 500 &e 300,000 6 J. & J. do do Jan., 1895 
2d do endorsed by tm gan County .. 90 | 1867 | 500 && 300,000 6 J. & J. ~% ate Md. Jan., 1895 
2d preferred mortgage, unendorsed............... 90 | 1868 | 500 & 600,000 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 
3d mortgage, endorseca by Baliimore.... ......... 90 | 1870 | 500 &« 875,000 6 J. & J. do do an., 1900 
4th do endorsed by Baltin-ore......... .... 90 | 1872 | 500 &« ,000 6 J. & J. do do Jan., 1902 
ne ee tence ekamheeesieounneentes rece | ae canes 944,626 6 oo do do 0 
Western Minnesota—l1st mortgage............. raetie 60 | 1877 | 1,000 500,000 7 M. & N.|N. Y., Northern Pacific.' = ........ 
i ee A a EE a vane. 1 1,000 76,000 7 M. & N. do i ARPA Reis o 
Western Norin Carolina—l1st mortgage...........-. | ae el 850,000 7 Ma Se eee May 1, 1890 
Western Pennsylvania—l1st mortgage.... ........... 7 | 1863 | 500 &« ,000 6 A. & O.'Philadelphia, Penn. RR. April 1, 1893 
lst mortgage, Pittsburg Branch................... 28 | 1865 | 100 &e 1,000,000 6 J. & J. do do Jan. 1, 1896 
i a inasseceenehe  earererecsenres cose L pecs. sane 1,200.000 | 7 A. & O. do do Oct. 1, 1901 
White Water—Stock ($325,000 of it pref.)........-. Bef cess. | . once 1,300,000) .... a ee eee Pee we 
Wheeling & Lake Erie.—1st M., gold ($15,000 p. m.)| .... | 1879 1,000 3,900,000 | 6 g. |M.& N.) N. Y., Co.’s Agency. Nov. 1, 1909 
Wilmingion Colum ra & Augusta--Stock ........... Se leans 1 coos 60,000 | 3 J. & J. Baltimore. Jan. 10, 1883 
Ist mortgage.... ..... de tasinbidn aeinoneeeatios a eee 1,600,000 6 J. & D.'Balt., Safe Deposit Co.| June, 1910 
Wilmington & Noi thern—Stock...............--.---. Te 1 cone | coo. | Boe —— —o. . .seesesnens. ... 0 hemmed 
Wilmington € Weldon—Stock..............-.-.-.--- 180 | 100 | 2,082,400 3 <-— =——s=séCeenmk i Jan. 15, 1883 
i LT SETI GS SEL, | eeee ie 221,400 7g.'iM.& N. London. 1886 
Sinking fund bonds, gold .............-..-.-.--.--. cece | wsce. | 936,000 7g. \J. & J..N.Y.,Bost.,Lond.,Frank 1896 
Wisconsin Central—Consol. mort., land grant, pref | 326 1879 .... 400,000 5 M. & N. Boston. D p. ct. yearly 
tn ce pinden ge (edeeensébnechbeteeneeer enter 326 | 1879 .... | 38,800,000) 2to5 JJ. & J. do 1999 
I BT 326 | 1879 | .... | 5,700,000! 2to7 |J. & J. do 1909 
Worcester @ Nashua—Stock................-.-...22-- 4G | coco | 100 |; »789,8 ly J. & J Worcester, Office. Jan. 2, 1883 
indus cuuebicneninebeethesnetesosenee - | «eee | 100 &e.! 275,000 5 Various oO 9 May 1, 1887 
nite ditieiasecdenbebetene pnw - 1873 500 &. 250,000 5 A. & O.| Bost., Globe Nat. Bank.} Aprill, 1893 
iE Ret LEE LLL LL ILA: TIT 1875 1000Ke. 400,000 5 F. & A. do do Feb. 1, 1895 
Nashua & Rochester—Stock........ ............... 48 | .... |; .... | 1,305,800 1% |A. & 0. Worcester, Office. April 2, 1883 
do do lst m., guar. (for $700,000) 48 | 1874 500 &e.| 700,000 5 A. & O.| Bost., Globe Nat. Bank.| April 1, 1894 

















Georgia. The old stock and income bonds were wiped out in the fore- 
closure, and the property is represented by the bonded debt and $846,005 
due each of the above companies. There are also $45,000 second mort- 
gage 8s of Montgomery & West Point RR. due May 1,1888. The gross 
| net earnings bave been as follows: 


Gross Expenses and Net 
Earnings. Taxes Earnings. 
TELL LIE AT $167,597 $367,072 $100,524 
1877-78 ...... Memiditdimaemenna 544,107 367,45 176,652 
I Nninitsipliarenaei iniaeaaaae 579,492 395,493 183,994 
eee 679,746 402,797 276.949 
Ds‘ ccnenscgpanenennesiededis 692,911 376,757 316,154 


~-(V. 36, p. 332.) 

Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 miles. 
Built by State of Georgia and opened in 1850, and by an act of October 
24, 1870, was leased to a company for twenty years at a monthly rental 
of $25.000. In 1881 gross earnings were estimated at $1,500,060, and 
net. $600,000; rental, $300,000; surplus, $300,000 (V. 32, 184; V. 34, 
p. 317; V. 35, p. 133, 291.) 

Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 
miles: Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
burg, Pa., 34 miles; total, 131 miles. The capital stock is $682,250. 
The company was largely assisted by the city of Baltimore, and 
was unable to pay allj its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 

The Baltimore & Hanover RR. was completed to its connection with 
this road in 1880. The Western Maryland operations for five years 
have been as folluws, but in 1878-79 the construction account was 
closed and allexpenses charged to operating expenses, on which basis 


net earnings have since been relatively decreased. 
Passenger Gross Net 

Mileage. Mileage. Earnings Earnings. 
oe, poe 7,411,061 5,180,982 $347,202 $129,927 
So 8,502,388 5,469,519 347,442 73,095 
1879-80 ........ 10,705,925 6,645,328 397,564 88,278 
1880-81 ........ 12,277,592 7,278,431 461,871 85,952 
DEI «neccces, nemenonene  , S08ecesdse 540,148 175,657 


—(V. 34, p. 85; V. 35, p. 457.) ; 
Western Minnesota.—Sauk Rapids, Minn. 
miles. Road opened Nov. 1, 1877. Leased 
Railroad May 1, 1878, for 99 years. Stock, $800,800. The land grant 
is 537,842 acres. George L. Becker, President, St. Paul, Minn. 


Western North Carolina.—March 31, 1882, owned from Salisbury, N.C., 
to Paint Rock, Tenn. State line, 189 miles. The road was financially em- 
barrassed, and was purchased April 17, 1875, by commissioners for the 
State of North Carolina, and subsequently finished by the Richmond & 
Danville Terminal Railway Company. It is oy to complete the 
road to Cleveland, Tennessee. Stock, $4,000,000. (V. 34, p. 179, 
366; V. 35, p. 103, 298, 374.) 


Western Pennsylvania.—The road runs from Blairsville to Alleghany 
City, Pa., 6312 miles; branch to Butler, Pa., 21 miles; total, 841 miles- 
Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail- 
road, the lessees pa ng net earnings to lessors. The Pennsylvania Rail- 
road, lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds, and all of $1,200,000 general mortgage 
bonds. In 1881 net earnings were $166,954. (¥. 35, p. 393.) id 

White Water.—Valley Junction, O., to Cambridge City, Ind., 65 miles. 
This was formerly the White Water Valley, sold in foreclosure May 2, 
1878, and reorganized under this title. Gross areenes. 1880-81, $118,- 
668; net, $24,823. Elijah Smith, President, Boston, Mass. 

Wheeling & Lake Erve.—Road under construction— Wheeling. W. Va., 
to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 
miles. In January, 1882, 97 miles in operation. Bonds offered in New 
York, July, 1880 by N. Y. New England & Western investment Co. 
Stock, $5.250,000. (V. 34, p. 52; V. 35, p. 23, 71, 103, 162.) 

Wilmington Columbia @ Augusta.—Sept. 30, 1832, ow..ed from Wil- 


to Brainerd, Minn., 61 
to the Northern Pacific 


mington, N. C., to Columbia, 8. C., 189 miles. Leased jointly, Lane, 
8. C., to Sumter, 8. C., 33 miles. Tutal operated, 227 miles. In 1880-81 
there was expended $42, out of earnings for locomotives. Paid 3 
per cent dividends for 1880 and 1881. Earnings have been: 

Years. Gross Earn’gs. Net Earn’gs. 
DEE dncdcovdceteses Scewseboreseneosonscnets $547,446 $145,423 
TP. <cctnintneredeetensetsaeeane SeKentosenes 640,956 135,917 
eee Tee 692,628 139,592 

Road was sold in foreclosure, October, 1879, for $860,500, and re- 


organization is in progress. The scheme of reorganization (which was 
carried out) provided that a new corporation should be created, with a 
eapital stock of $960,000 and $1,600.000 in thirty-year first mortgage 


bonds. The holder of $2,000 of the old ,onds, together with the certifi- 
cates for funded interest, received a $1,000 bon 


of the new company, 





and in addition six shares of stock. The plan adopted provided only for 
the first mortgage bondholders, and cut off income bonds, $600,000; 
certificates of debt, $336,000; floating debt. $879,022, and the capital 
stock of the old comnany, $200,000. (V. 33, p. 686; V. 35, p. 657.) 

Wilmington & Northern.—Dee. 31, 1881, owned from Wilmington 
Del., to Reading, Pa., 72 miles; branches, 7 miles; total owned 79 m iles 
Has bonds amounting to $122,700. Earnings in 1881 $325,012; ne 
$66,764. 

Wilmington & Weldon.—Road extends from Wilmington to Weldon, 
N.C., 163 miles ; branch to Tarboro, 17 miles; total, 180 miles. Was leased 
November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
years. The lessees made default December, 1877, and the lease was sure 
rendered April 13, 1878. For three years, 1879-81, 3 per cent yearly 
dividends were paid. The earnings and expenses for five years have been: 


Gross Net Gross Net 
Years. Earnings. Earnings. | Years. Earnings. Earnings. 
1877-78 ...... $488,448 $176,277 | 1280-81...... $750,916 $303,833 
oc. a Pee 05,97 75,693 | 1281-82...... 783,790 209,472 
1879-80 ...... 603,175 221.698 


—(Y. 33, p. 685; V. 35, p. 657.) 


Wisconsin Central.—Dec. 31, 1882, owned main line and branches 
Stevens Point to Menasha, 65 miles; do. to Ashland, 186 miles; do. to 
Portage City. 70 miles: branches, 7 miles; total owned, 327 miles. Leased 
from Neenah to Schleisingerville, 65 miles; operated under contract, 
Milwaukee to Schleisingerville, 32 miles. Total operated, including 
feeders, 440 miles. A foreclosure suit was begun in Sept., 1878, ana in 
Jan., 1879, the road was taken possession of by the trustees for bond- 
holders, who still operate it. There is a land-grant of over 800,000 acres, 
and on March 1, 1882, proposals were invited for $100,000 bonds to be 
sold to the sinking fund and paid for with proceeds oi land and stumpage 
sales. The full plan of reorganization (now practically accomplished) was 
given in the CHRONICLE, V. 29, p. 303. This embraced the issue of a new 
consolidated mortgage to cover $400,000 5 per cent preferred bonds; 

,800, first series bonds, bearing 2 per ceut for three years from 
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series 
bonds, to draw interest if earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. Interest on the second series is 
a J.and J., but dependent each time on the net earnings of the 

alf year ending siz months before. The stock of $11,500,000 remains, 
$2,000,000 of it preferred and $9,500,000 common, and is all depositea 
intrust with Stewart and Abbot, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to vontinue so to be. Trustees’ certificates for new stock 
(without voting power) have been issued to the old stockholders, which 
po as a delivery on sales. In March, 1882, the Truste:s and company 
eased for 99 years the Milwaukee & Winnebago Railroad, from Neenah 
tu Schleisingerville, which was completed in December, 1882; the rental 
is 374 per cent of gross earnivgs up to $175,00¥ per year, ali surplus te 
go equally to lessor and lessee, and the bonds are issued subject to this 
ease. For four years past the earnings, &c., were: 




















Passenger wretqat (ton) Gross Net 
Years. Miles. Mileage. Mileage Earnings. Earnings. 
1879 .... 455 6,385,319 30,920,076 $851,090 $193,090 
1880 .... 460 8,746,766 41,550,726 1,146,352 265,748 
1881 .... 461 10,466,444 47,766,777 ,365,967 272,108 
RR rr eer 1,016,948 197,028 
me tf 2, Dp. 147, 317, 522,655; V.Sd, p. 23, 298, 313, 374, 405, 578, 


Worcester € Nashua.—Sept. 30, 1882, owned from Worcester to Nashua, 
46 miles; leased, Nashua & Rochester, 48 miles; total operated, 
94 miles. Paid regular dividends ef 10 per cent for some years 
before 1874-5. In 1875-6 the leased line charges (Nashua & Rochester, 48 
miles) first appear in the accounts, and the Worcester & Nashua paid 
only 51g per cent dividends in that year. The rental —~ being 

lainly too heavy, an agreement was made in 1879 to uce the 
nterest on bonds to 5 per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and surplus earnings in 
any year above requirements for interest and 3 per cent on each stock 
are to be apportioned between the stock of each company according to 
the relative number of shares. In addition to above there are $37,000 
5 per cent W. & N. bonds. Five years’ operations were as follows: 








Passenger eight Gross Net 
Years. Miles. Mileage. ileage. Earnings. Earnings. 
1877-8.... 94 5,703,761 9,961,740 $473,240 $168,351 
1878-9.... 94 6,168,871 12,123,444 473,081 165,495 
1879-80 .. 94 6,784,960 14,995,020 553,592 167,033 
1880-81 .. 94 7,222,999 16,153,062 588,770 155,196 
1881 16,999,008 640,102 1€5,174 


-82... 94 7,467,524 
—(V. 33, p. 580: V. 36, p. 139.) 



















































































(APRIL, 1983. CANAL STOCKS AND BONDS. lxi 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

. Bonds— Princi- 
ee Miles | Date | Size, or eee INTEREST OR DIVIDENDS. al, When ime. 
For explanation of column headings, &c., see notes) of of Par Outstandi Rate po When | Where Payable, and by} Stocks—Last 

on first page of tables. Canal.| Bonde | Value. ancing! Cent. |Payable Whom. Dividend. 
Albermarle & Chesapeake—Stock .............------- one oe $1,500,000 hein ne eee er eee ee 
Mortgage bonds ................ sili enaiidodininnaae ... | 1879 | 1,000 500,000 7 J. & J.N. Y., Union Trust Co.| July 1, 1909 
Ohesapeake & Delaware—Stock..............-.------ 14 mane 5U 2,078,038 .--. |J. & D.| Philadelphia, Office. | = -........ 
lst mortgage (originally $2,800,000).............. 14 | 1856 | Vario’s 1,993,750 6 J. & J. do do July, 1886 
Chesapeake & Ohio—Stock...........-.---.-2---+-+-- Set sues 25 3,851,593 pm | ee en Oo ete 5, 
Maryland loan, sinking fund.................-.-... 184 .--. | 00 &.; 2,000,000 6 Q- J. |Balt., A. Brown & Sons 1870 
Guaranteed sterling loan. ..................-.cceee- 184 ---- | 500 &e. 1,375,000 5 Q-— J. London. 1890 
Bounds having next preference............... .-.-. 184 .--- | 500 Ke.) 1,699,500 6 J. & J.\Balt., A. Brown & Sons. 1885 
Delaware Division—Stock, (Conv.into L.C.&N.stck.)} 60) .... 50 674,950 2 F. & A.) Phila., 258 So. 8d st. | Feb. 15, 1883 
lst mortgage (extended 20 years in 18738)........ 60 | 1858 1,000 800,000 6 J. & J. do oO July 1, 1898 
Delaware d Hudson—Stock........-.-.----20+0-0+++- 148 | .... 100 | 20,000,000 1% Sa? N. Y., Bk. of Commerce.|} Mar. 10. 1883 
let mortgage, registered. ...................0--0- --| 148 | 1869 | 1,000 3,165,000 7 ~- & J do do 1884 
do ange enesenernieriEre 148 | 1871 | 1,000} 5,549,000 7 J. & J. do do 1891 
Debenture loan of 1894, coup and reg........... soca 5 1,000 4,829,000 7 A. & O. New York, Office. 1894 
lst M., coup. & reg., on Penn. Div. ($10,000,00U)| .... | 1877 |1000&c.| 5,000,000 7 M. & 8. do do Sept. 1. 1917 
Lehigh Coal & Navigation—Stock...... ...........--. 339 rere 50 | 12,151,950 2 Q—M. Philadelphia, Office. | Dec. 13, 1882 
Loan, conv., coup., gold peouuees L. & W. CoalCo)} .... | 1869 | 500 &e. 771,000 6g. |M.& 8. do do 1894 
lst mortgage, registered................ oer peccces. ---- | 1864] Var. 5,381,840 6 Q—J. do do 1884 
lst mortgage, registered, railroad................. 1867 | Var. 2,000,000 6 Q—F. do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.) : 1867 | 500 &e 4,653,000 6g.\J. & D. do do 897 
Consolidated mortgage loan...................-.-. ‘ 1871 1,000 2,470,750 7 J. & D. do de June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877.. ns 1872 1,000 643,000 7 F. & A. do do 892 
BEEP... cccccccescors Je wecccs cocvevccccecsccscccccces cose | coos | VATIONS. 243,451 6 M. & S. do do 1883-84 
Morris—Stock, consolidated...................... 5 pee 100 1,025,000 2 F. & A.) Leh. Val. RR.Co., Phila} Feb., 1883 
ELE TE Be aba 100 1,175,000 5 F. & A. do do Feb., 1883 
New mortgage (for $1,000,000)...................- 103 | 1876 | 1,000 780,000 7 A. & O. do do April 1, 1906 
CE PR ccuae: + si pie oe cee ccccecccccccocccccees 103 | 1865 | various. 220,000 7 A. & O. do do Oct., 1885 
Preferred stoch scrip dividend.................... ..-. | 1869 | various. 103,164 7 F. & A. do do Feb., 1889 
i, <ocntsebnengaccennssses. caseese 337 it 50 4,501,200 ee wht ae oe ween 8 ~ 
General mortg., interest guar’d by Penn. RR....| 337 | 1870 1,000 2,984,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Schuylkill Navigation—Stock, common.... . ......| 20S sade 50 840,200 50e. cameos Philadelphia, Office. | Aug. 15, 1881 
POREOETOE GOOG. 20 cccccce ccoccccccccccces ecesccecs veh eese 50 3,210,450 $1 ones do do Aug. 15, 1881 
eT re ; eiees 1,000 1,709,380 6 Q. —M. do do March, 1897 
nt cited nadie cihs ce aiabinnd Henuid ‘ lect 1,000 3,990,390 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... , om ica 1,200,000 6 J. & J. do dc 1895 
EE ENED s ccccvcecssucscecccsecseseoceces - | 1870; 1,000 228,000 6 M. & N. do do May, 1880 
id nee ee nnn su pe eemeumaln .--- | 1863 1,000 756,650 6 M. & N. do do May, 1913 
ED Rc vinnnc swe ceunes dened ne cesoeeouse ..-. | 1864] 1,000 628,100 7 M. & N. do do May, 1915 
PUSUUERORNE—BUOGE ... oo 0 oc cc cccccccces cccccccccccee 45 ia al 50 2,002,746 ieisin ales rr a Ee Sa eer it 
Maryland loan, 2d mortgage....................... ---- | 1839 sie 1,000,000 6 J. & J.| Phila. and Baltimore. | Jan., 1885 
Susquehanna Canal, common bonds, 3d mort..... 1859 | 1,000 1,323,000 6 J. & J. do Jan. 1, 1918 
do pref. bonds, Ist mort.... .... 44-64 500 227,500 6 J. & J. do do Jan., 1894 
do ref., Ist T. W. priority b’ds. 1841-4 500 97,810 6 J. & J. do do Jan., 1894 
d onds of 1872, 4th mort...... jenn t Oe 1,000 250,000 7 J. & J. ado do Jan., 1902 
CI 0.0665 cenden tne seasbsones beeen 85 iia ica 3.000.006 'M.& N Philadelphia. Office. May 1. 18888 














Albermarle & Chesapeake.—Securities placed on New York Stock | 
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. 


Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. 
Chesapeake d& Ohio.—In a suit against the company the Court (January, 












































1881) declined to appoint a Receiver, but ordered the company to report 
at stated times its receipts and payments. The total liabilities, includ- 
ing above stock and bonds, are $13,662,971. 

Delaware Division.—Leased to Lehigh Coal & Navigation Co. at interest 
on bonds and 4 per cent a year on stock. In 1882 $958,400 was con- 
verted into Lehigh Coal & Nav. stock, leaving $674,95U unconverted. 
—(V. 36, p. 193.) 

Delaware & Hudson.—This company, which is among the largest miners 
and carriers of coal, leases the Alb. & Susq. and Rensselaer & Saratoga 
railroads. Also endorses bonds of N. Y. & Canada RR. The income 
account for 1882 showed net surplus receipts of $1,838,201, against 
$2,102,464 in 1881. The annual report for 1882 was given in VY. 36, 
p. 193. Comparative statistics for four years: 

INCOME ACCOUNT. 
1879. 1880. 1881. 1882. 

Receipts— $ . 
Sales of coal ............--- 5,764,477 7,210,524 9,328,763 8,993,540 
eee 41,025 42,810 58,400 60,007 
Miscellaneous profits...... 91,408 93,516 243,537 187,363 
Coal on hand (Dee. 31).... 535,264 727,283 345,075 492,924 
Railroad earningsin Penn. 595,663 561,948 805,914 812,455 
Oe PE Cisse eneseeee case Pe eee 8,465 
Interest on investments... 326,635 312,243 301,858 249,497 
Di ccscctsecnsetbasses  . etticnee |. Keown re oer 

i nrtesmies sboundeose 7,985,118 8,948,327 11,083,047 10,804,251 

Disbursements— $ ~ 
Coal on hand Jan. 1....... 673,651 535,264 727,284 5,075 
 S ae 3,893 3,171,369 3,985,304 4,422,213 
Coal trarsportation, &c... 641,951 96,827 755.331 798,701 
Canal freight and exps.... 1,764,195 1,568,245 1,737,979 1,680,192 
ete atk naan 1,234,449 1,343,973 1,374,784 1,312,083 
Taxes and miscellaneous. 350,916 366,578 400,401 407,756 
Loss on leased railroads... 316,059 AH Se ecaaee 
vip cieenesbeneiiteie: .  sinmaieaiia 1,351,429 2,102,464 1,838.201 

cli iineiieenadiee 7,985,118 8,948,327 11,053,547 10,804,251 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1879. 1880 1881. 1882. 

Assets— $ $ $ $ 
SE 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,220,669 6,414,759 6,456,258 6,581,070 
ED cccicnunethanaes 8,795,657 8,846,316 9,027,804 9,044,17% 
Mines and fixtures ........ 2,699,590 2,713,957 2,729,311 2,751,236 
Coal-yard, barges, &c..... 720,487 746,791 90,3 683,185 
Lack. & Susquehanna RR. 1,022,293 1,022,938 1,022,938 1,022,938 
Albany & Susquehanna... ........  ........ 1,074,808 1,008,787 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 300,000 00, 300,000 300,000 
Mechan. & Ft. Edward RR ......... eee eee 16,146 48,296 
TE 0. 86 swtteeee 8  eoaccane 200,773 210,922 
Coal on hand Dec. 31...... 535,264 727,283 345,075 492,924 
Advances to leased lines... 368,773 608,894 400,015 637.605 
Advances on coalroyalties 605,326 613,181 615,514 25,073 
Miscellaneous assets ...... 4,480,701 4,294,706 2,985,349 *3,658,429 
Telegraph and Car Co.... 69,410 69,410 69, 69,410 
Supplies on hand.......... 878, 962,130 1,148,322 1,408,449 
Cash and bills receivable.. 3,140,116 3,785,656 3,884,088 2,609,203 
Profit and loss............ epee terrestres passe cerae: 

Total PT ceodséscoood 40,981,301 41,041,614 40,902,454 41,087,936 

Liabilities— b $ $ 

Ci tisdn ihe winsidiinea ed 20,000,000 20,000,000 20,000,000 20,000,000 
il iain nite e cain 19,837,000 19,837,000 18,843,000 18,763,000 
Miscellaneous accounts... 1,144,301 1,003,827 823,05: 836,899 
it tinicnne : cndeaien 200,786 1,236,431 1,488,087 

Total habilities........ 40,981,301 41,041,614 40,902,484 41,087,986 

*These miscellaneous assets include the following: Jefferson RR. 
bonds (85), $85,000; Albany & Susquehanna consols (1,701), $1,701,000; 
sundry bonds $64,538; 8,540 shares Albany & Susquehanna, $854,000; 
8.241 shares Rensselaer & Saratoga, $874,100; sundry stocks, $129,791. 
—(V. 34, p. 176, 262; V. 35, p. 61; V. 36, p. 139, 193, 426.) 

Lehigh Ooal &@ Navigation.—The Central Railroad of New Jersey 

ssumes (in purchase of equipment) $2,310,000 of the gold loan due 
1897 and leases the Lehigh & Sveenehaons Railroad. The Lehigh & 


Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
and $771,000 (all) of the convertible gold loan due 1894. The Board 
of Managers’ report has the following statement of receipts and dis- 
bursements : 

1882. 


445,140 


RECEIPTS. eo! 


80. 1881}. 
Railroads and Nesquehoning Tunnel. $1,157,900 $1,429,168 $1, 











EEE ELLEN PO 108,666 59,830 55,699 
Water Powers Lehigh Canal.........- 19,755 18,947 21,065 
Delaware Division Canal........ ..--. 90,176 74,044 47,586 
Net protit on Lehigh Coal........ Satalines 185,626 240,742 325,666 
Royalty on coal mined by lessees .... 6,076 7,573 92 
Revenue from rents .... .............- 33.728 35,660 31,973 
Miscellaneous receipts. .............-. 7,737 13,316 82 
idle iia ditic tht cian ty aciataabeniiian $1,609,676 $1,875,592 $1,939,212 
DISBURSEMENTS. 
General and legal expenses .......... $51,792 $59,101 $62,892 
Rent and taxes Nesquehoning Val.RR 97,050 97,050 97,050 
Rent and taxes Delaware Div. Canal 125,438 120,330 102,356 
Taxes chargeable to —— sary ere xan 
Taxes chargeable to coal & coal lands 2.983 on 
Taxes on capital stock...............- 22,725 70,147 74,648 
Taxes on landed property & impr’ts. 12,876 J 
ME nonce ovcesccasegescnen 932,231 915,039 942,973 
$1,287,664 $1,261,668 $1,279,919 
I laa ara dle elite $322,011 $613,924 $659,293 


The valance to credit of dividend fund Dec. 31, 1830, was $194,236; 
Dee. 31, 1881, was $471,445; Dee. 31, 1832, was $535,457. 

The President’s report for 18832 said: * During ths year in opportu- 
nity occurred of purchasing a coal property knowa as the Kentucky 
Bank Lands, situated about five miles west of Tamaqua.” * * “The 
purchase covered 884 acres, which cost $222,089 60, about the amount 
which our sinking fund receives in three and a half years from a charge 
of ten cents per ton of coal mined. By the operation of this charge the 
valuation of our coal lands, which stood on our books Jan. 1, 1873, at 
$5,874,196 27, being at the rate of $816 per acre for 7,201 acres, has 
been reduced, so that, incluling the Kent and McLean purchase in 1874 
of 175 acres, and the Kentucky Bank Lands, and deducting 207 acres 
as worked out, which is a full allowance for the lands exhausted by 
mi: ing in the last ten years,we had Jan. 1, 1883, 8,053 acres of equally 
valuable land charged at $5,816,055 22, or $722 per acre. 

‘In rder to secure for the Lehigh & Su-quehanna Railroad the coal 
tonnage from the Lehigh Luzerne Coal Company’s lands, which was 
about to pass under the control of another railroad company, a loan of 
$75,000 was made, secured by the transfer of eleven thousand shares of 
stock, being 55 per cent of the total issue. The loan is for three years, 
but the tonnage from these lands is perpetually bound by contract to 
pass to market over our lines of railroad.” * * * « During the past 

rear the extended debenture loan of $106,190 76, the convertible de- 
venture loan of $41,550, and the Greenwood first mortgage loan of 
$140,000, amounting in all to $287,740 76, were paid at maturity. 
These payments, and the purchases and loans above recited, necessi- 
tated some increase of the floating deb’, which, after deducting cash 
assets, now amounts to about $1,000,000; against which this company 
holds $740,000 of its consolidated 7 per cent bonds, $306,000 Delaware 
Division Canal Company’s bonds, ard 18,901 shares of its own stock.” 
—(V. 34, p. 229,604; V. 36, p. 219.) 

Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip. and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. 

Pennsylvania.—Worked in interest of Pennsylvania Railroad, which 

1arantees interest on bonds. An old mort. of $90,000 is due in 1887 

carnings in ’82, $381,033; net, $127,292; interest, taxes, &c., $205,987; 
loss, 78,694; earnings in 1881, $370,405; net, $107,793; interest, &e., 
$185,115. 

Schuylkill Navigation.—Leased from June 1, 1870, to Philadelphia & 
Reading for 999 years. Rental received in 1882, $357,085. In 1830 the 
lessees defaulted on the rental and propositions made by the Receivers 
of the Phila. & Reading RR. to purchase coupons and dividends on cer- 
tain terms were carried out. In March, 1883, the proposal from Phila. 
& Reading to merge this company by giving one shareof Phil. & R. 
stock for two of 8S. N. preferred and one share of P. & R. for four of 8. N. 
common was rejected. (V.34, p. 202; V.356, p. 194, 332.) 

Susquehanna. -Leased and operated by Philadelphia & Reading Rail 
road for interest on bonds and half of net earnings Dec. 31, 1881, tha 
floating debt was $249,070, including $227,660 accrued interest. 
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DESCRIPTION. Date |size, or 
explanation of column headings, &c., see notes op) 0 par 
rst page of tables. Bonds; Value. 
Adams Express —Stock......... elaceriaiciaielatilictahidiihiai iataae iai - ae $100 
Amer. Tel. & Cable—Stock ($20,000,000) guar. 5 by Weat.U| .... 100 
American Coal (Maruland)—Stock............ ....--...--. ae 25 
American District Telegraph—Stock............ .... .-.---- saab 100 
SOD SOUND OE. 6 cecccccccsccocssccseeccccesceceess sane 100 
Bankers’ é€ Merchants’ Telegraph—Stock............ ....... nelae atin 
i a ee ubes eee niece 10 
ED SPRNE SN NE. noc ncccocccecccqecesesoescessoes “mien 50 
Mortgage bonds (for $2,800,000) ....................--.... 1874; 1,000 
Oanton Improvemeni—Stock...................-..--.-------- eat 100 
Sterling bonds (sinking fund one-fifth of land sales). ....| 1873 £200 
Mortgage bonds, gold, sixes (for $2,500,000)............. 1874 1,000 
Oentral New Jersey Land—Stock. .............2.-ccccccccces Fan 100 
Central & South American Tel:graph--Stock........ .....-. _ 100 
Colerado Coal & Trom—Bt00k........... cccccccccccccccccccccces aR 100 
EE ES Ey Pe 1880 | 1,000 
Oonsolidation Coulof Maryland—Stock.................-.. ye 100 
lst mortgage (convertible)................................ ' 1864! 1,000 
lst mortgage, consolidated, convertible. ...............-.. 1872 1,000 
Oumbertand Coal d Iron—Stock......... ........--.-2-- vial alan 100 
Dunleith & Dubuque Bridge—Bonda, sinking fund......... ' 1868 | 1,000 
International Ocean Telegraph--Stock ...........-.....+---. | neue sabia 
rr  , Ce acc ccc cece eeeeeees soetesooreoe ashi 100 
Iron Sieamboat Company—Bonds...... ... ........ ..------ 1881 500 
Marvposa Land @ Mining—Stock.......................-... ead 100 
at ad eens coekeceeebeehbbes ectndawie Kalas 100 
Mortgage bonds (for $500,000)............ ....-...-..-.-.-. 1875 1,000 
i << cccccgibiehundteceeeseeeodcanseeosnee ai 100 
i titi tied hehehe de neesanedeeenadhwenenseiuses as 1,000 
Maryland Union Coal—Stock.............-...-2---00-20-- «- sens 100 
Mexican Teiegraph—Steck...................-. sseimaeeientadi:. ikon ee Bers 100 
Mutual Union Telegraph—Stock, guaranteed............... asiied 100 
lst mortgage bonds, gold.... ........ bietniait dean: dendeilill 1881 1,000 
New York & Fesns Land ¢ Limited)—Stock .................. a 50 
Land serip receivable 75 per cent for lands.............. en mii 
OE ITLL LEAL A - 




















| INTEREST OR DIVIDENDS. bonds—Princi 
Amount + pal,When Due, 
outstanding. Rate per) When '|Where oe, and by| Stocks—Lagt 
Cent. |Pay’ble hom. Dividend. 
$12,000,000 2 Q—M. |N. Y., Company’s Office.! Mar. 1, 1883 
14,000,000 2lo —M. |N. Y., West. Union Tel.| Mar. 1, 1983 
1,500,000 21 .& §. New York, Office. Sept. 10, 1877 
2,400,000}... ee nC er ere 
18,000,000 3 J. & J.|\N. Y., Company’s Office.; Jan. 2, 1993 
300,000 2 iio 4 8 § -abeneeees Dec. 12, 18892 
800,000 | .... a ee ee Be tet, 
4,720,815 10 8. alia Boston, Office. Nov. 12, 1872 
tg nd 7 J. & D. do June, 1884 
717,875 Ts i eee ee Sree 
495,000 6 g. |\J. & J.|\London, Brown 8. & Co.| Jan. 1, 1904 
539,000 6g. |\J. & J.) New York or London. | Jan. 1, 1904 
2,400,000 | 7 scrip. wa. > ” anaes Jan., 1875 
4,000,v00 $006 mee t  *enewneeds* j= ©  ‘Ss¥ecrann 
10,000,000 — ee ae ee, er eee 
3,500,000 6 g. |F. & A.|N.Y.,Office,47William St) 6.” 
10,250,000 2 ...._ |N.Y., Co.’s Office, 71 B’y| Jan. 27, 1889 
270 M00 7 J. & J. do do Jan., 1885 
752,000 6 JI. & J. do do Jan. 1, 1897 
500,000 6 A. & O.| New York, Office. (Oct. 15, 1875 
400,000 8 M. & N.'N. Y., at Ill. Cent. R. R.| Nov., 1893 
3,000,090 3 J. & J.\N. Y., West. Union Tel.| Jan. 1, 1283 
7,620,000 1 Q.—F. | Boston, Treas. Office. | May 1, 18283 
500,000 6 J. & J.\N. Y., Mercantile Tr. Co.) July 1, 1901 
10,000,000 _— vce |  6sesaseceess 4. © tedeueee 
,000, a amie iteeeiiee Pl) OR se eo 
(?) — J & J New York. Jan. 1, 1886 
4,400,000 llg se. 5 |  *tibedanas Jan. 1, 1876 
161,000 7 —- it  -steasese Novy. 1, 1906 
5,000,000 oe ‘nse kL eeeeebes | no hee 
1,200,009 J. & J.|N.Y., Company’s Office.| Jan., 1883 
10,000,000 adh a Te eer i 
5,000,000 M. & N.|New York, Ist Nat. Bk.| May 1, 1911 
1,500,000 iene — i $tp_ime i .« “aimsiemd 
6,000,000; .... “a a er meee 
322.515 7 “oe | | e#@nseneee 1900 

















4dams Express.—No reports; no information. 


American Telegraph & Cable Co.—Owns two cables between Sennon 


Cove, England, and Dover Bay, Nova Scotia. The stock of $10,000,000 
‘yas partly paid up, and in April, 1882, a poolin’ arrangement was 
inade with the other cable companies for 38 years, by which this com- 
pany receives 224 per cent of combined revenues wuile both its cables 
“re working and 1249 per centif only one is working. Then this coin- 
pany’s cable was leased to Western Union for 50 years, with a guaranty 
of 5 per cent per annum on the stock, increased to $14,000,000. There is 
also a reserved stock of $6,000,000 in trust to be issued if a cable is laid 
— Brazil and the United States. (V. 34, p. 548, 662; V. 35 p. 

73.) , 

American Coal.—There are mortgage bonds for $200,000. No annual 
report has recently been published. The aunual report for 1880 gave 
the following information: 

Total assets December 31, 1880—Lands and real estate at mines, 

1,542,365; real estate at Jersey City, $100,710; mine improvements, 

15,019; cash, $35,414; wharf improvement at Jersey City, $6,315; 

‘rsonal property at mines, $31,219; personal property at wharves, 

3,607; bills receivable, $16,323; accounts, $107,177; canal boats, 
$17,000; value of coal on hand, $24,712; oftice Pirniture, $513; Chesa- 
peake & Ohio Canal bonds, $8,000; C. & P. Railroad stock, $1,000; G.C. 
& C. Railroad stock, $160,000; total, $2,069,377. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 
jamin Williamson, Richard 8S. Grant, Willam J. Boothe, A. J. Akin. 
David Stewart. Gardiner P. Lloyd, Preswlent; George Sherman, Secre- 
tary and Treasurer. (V. 32, p. 287.) 

American District Telegraph.—No information has been furnished by 
this company. On Feb. 16 notice was given of an increase in stock to 
$3,000,000, the par of shares toe be raised to $1009. (V. 34, p. 203, 230, 459, 
573; V. 35, p. 455.) 

Bankers’ & Merchants’ Telegraph—Organized March 23, 1881, under 
laws of New York State. Authorized capital, $1,000,000. Route from 
New York City te Washington, via Philadelphia. Net income reported 
about $30,750. Wm. W. Maris, Pres’t, Philadelphia. (V. 35, p. 706 ) 

Boston Lund.—The capital stock of 80,000 shares of the par value 
of $10 each, or $800,000. Operations of the company and assets Jan 
1, 1883, shownin the annual reportin VY. 36, p. 107. (¥V. 34, p. 175 
V. 36, p. 107. ; 

Boston Water Power.—The shares have strictly no par value. There 
are £5,333 shares called “ propr.etary” shares, or the number into which 
the property of the company is divided. The assets consist of lands on 
and near “Back Bay,” in Boston, put in the company’s report at a valua- 
tion of $4,487,376. Annual report, with statement of financial condi- 
tion, &« ,in V. 34, p. 488. (V. 32, p. 182; V. 33, p. 23,99; V. 34, p. 488.) 

Canton Improvement.—The annual report for the year ending May 31, 
1882, isin V. 30, p. 130. A brief history of the company was in Y. 30, 
p. 117. The company owned the stock of the Union RR. Co. and guar- 
anteed its bonds, but sold this stock ($600,009) to the Northern Central 
RR. in April, 1382. for $594,000. The Union RR. sinking fund of 
$639,583) remains the property of Canton Co. (V.33, p. 99; V. 34, p. 
196, 520; V.35, p. 1.0. 

Central New Jersey Land Improvement.—The statement for two year 
ending Decembcr 31.1881, showed total receipts in 1880 of $72,666 
and in 188i of $94,255. The balance sheet December 31, 1881, gave 
the following values of lands owned: Newark lands, $375,738 ; Bergen, 
$575,850 ; Elizabeth, $164,950; Westfield, $26,307; Fanwood, $478,408; 
Plainfield, $339,456; Dunellen, $346,148; Somerville, $77,861 ;. Clinton, 

.780; Bloomsbury, $26,345; Phillipsburg, $1,088; total, $2,416,935. 

onds and mortgages, $33,890; land contracts, $12,282. 

Central & South Am. Telegraph.—Line from Vera Cruz, Mexico, to 
Lima, Peru, with branches, 3,160 miles of cable and 300 miles of land 
lines. Completed August, 1882. Connects at Lima with West Coast 
Tel. Co. of America., und at Vera Cruz with Mexican Telegraph Co. 
Stock is $5,000,000, no bonds. James A. Scrymser, Prest., N. Y 

Colorado Coal & Iron.—This company, with headquarters at Colorado 
Springs, Col., was a consolidation Dec. 13, 1879, of the Central Colorado 
Improvement Co., the Colorado Coal & Steel Works, and the Southern 
Colorado Coal & Iron Co. The company is controlled by Denver & Rio 
Grande Railroad parties. Stock is non-assessable. Gross receipts in 


1881 were $1,551,940; net, $403,154, not including land sales. A 
report was in the CHRONICLE, V. 34, P 187 and Vol. 35, p. 486. Presi- 
dent, W. J. Paimer. (Y. 34, p. 487; V. 35, p. 486.) 


Consolidation Coal.—The annual report for ’82 contained the following: 
The gross receipts from mines, railroads, rents, 1881. 1882. — 
&c., (inel’g value of st’ck of coal on hand) were. $2,417,794 $1,714,213 
Tot. expen’s of every kind (excl. of int. & sink, fd., 
but incl. steel rails & all extraordin’ry outlays) 1,982,458 1,637,601 


$76,612 
This com- 





Net receipts $135,335 
—Consolidated mortgage bonds are held to retire old bonds. 


pany guarantees also 2d mortg. bonds of the Cumberland & Pennsyl- 
Vania, and assumes $135,000 of the Union Mining Co.’s bonds. The 
tutal bonded debt on lands and railroads is $2,522,500. (V. 34, p. 290.) 

International Ocean ¥elegraph Co.—The Western Union Co. owns 
$1,623,100 of above stock and operates the line by contract fur 99 
years from Jan. 1, 1882, paying 6 per cent per year on stock, 





Iowa Railroad Land.—The total land owned was 451.609 acreg 
March 31,1880. (V. 35, p. 78.) : 

Iron Steamboat Co.—Property consists of seven iron steamboats 
Bonds and stock listed in June, 1882. Stock, $2,000,000. 


Mariposa Land é& Mining.—An assessment of $5 per share was due 
March, 9, 1882, and a 30 per cent stock dividend was made on stock 
which paid the assessment. (V. 34, p. 291.) 

Maryland Union Coal.—Stock placed on N. Y. Stock Exchange, April, 
1880. See statement V. 30, p. 466. President, John White, New York: 

Mexican Telegraph.—Cable Vera Cruz to Galveston. Has exclusive 
right for 50 years for all foreign telegrams to Mexico, except other lines 
through a neutral zone on the U. 8. border 156 mile3 wide, between the 
Gulf and Pacitiec Ocean. Jas. A. Serymser, Prest., N.Y. (V. 36, p. 140.) 

Mutual Union Te'egraph.—Organized under New York State laws. 
Stock was $600,000 aud afternoon increased $10,000,000. In 
1881 lines were extended to Western cities Via Buttaio, Pittsburg, Louis- 
ville, &e., &e., but in March, 1882, 51,000 shares of stock were pur- 
chased by Jay Gould and others in the Western Union interest, and 
afterwards 40,000 shares were transferred to Western Union Co.  Liti 
gation afterward ensued between Jay Gould and the Mutual Union 
but in Feb., 1883, a lease for 99 years was agreed to at 14 percent 
yearly dividends on the stock and interest on the bonds. (V. 34. p. 205 
231, 202, 336. 366, 604, 637; V. 35, p. 22, 189, 393, 516, 545, 576, 
637, 658; V. 36, p. 30, 162, 197, 252, 358, 399.) 

New York & Texas Land—This company owns the lands granted to the 
International and Houston & Great Northern railroads, about 5,000,000 
acres, Which were given in settlement to the holders of convertible and 
second mortgage bonds. Each holder of a $1,000 second mortgage or 
convertible bond and unpaid coupons, or purchasing committee certiti- 
cates, of the International and Houston & Great Northern railroad 
receives $300 stock and $1,200 land scrip of this Company. 

New Central Coal (Md.).—The annual report for 1881 had the follow- 
ing statement of profits for 1881: 

STAT:.MENT OF PROFITS POR 1881. 

1881 





Dec. 31.—Balance to credit of coal account..........-....... $1,189,717 
Dec. 31.—Coal on hand, at Cost. ................-.-- $55,517 
Less freight and tuxes due. ...............02-.-.2200- 887 46,630 
$1,236,347 
Deduct amount paid for railroad and canal freights and 
tolis, mining, office and shipping expenses, salaries and 
PE cnddtndescecceceséecdeucedsccdnesedssoncesententatene $1,157,499 
i eB I BOE oe pc cnncocsoerasensséoceiasenses $78,849 


—(V. 32, p. 312; V. 34, p. 314.) 
New York ¢ Straitsville Coal & Iron.—Has $300,000 bonds. The stock 
admitted to New York Board April, 1880. 


Northwestern Telegraph.—Tiis company owns 8,000 miles of wire and 
is leased to Western Union for 99 years, with guaranteed dividends of 
4 per cent at first, rising one-eighth per cent a year to 6 in 1897 and 
afterward. The bond interest is guaranteed. (V. 33, p. 35%.) 

Oregon Improvement Co.—This compary Ow.a $3,000,000 stock of 
the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & Puget 
Sound RR.; $1,969,000 steck of the Pacific Coast S.S. Co.; 170,090 
acres of laud, and other real estate. (V. 36, p. 253.) 

Pacific Mail Steamship.—In Febrvary, 1880 an agreement Was 
made between this company and the Pacific Rvilroads, by which the 
railroad company gave to the steamship company a monthly subsid 
of $110,000. In November, 1881, it was terminated, and in Feb., 1882, 
the ameunt was made $95,000 per month, and six months’ notice is 
required to terminate the agreement. On April 30, 1882, the com- 
pany’s liabilities were $1,684,647, which included $1,293,207 loans due 
to Panama RR. Co.. and $113,320 unpaid bills in New York and Saa 
Francisco. Report for 1881-82, in V. 34, p. 635. 

Tne following is a statement of the earn ngs and expenses for the 
years ending April 30, 1880, 1881 and 1882: 

EARNINGS. 





1879-80. 1880-31. 1881-82. 
RBI, cc ccecresepevenseses $600,915 $745,314 $693,065 
PE TIED... wcosweecewecoese 1,531,677 1,950,507 1,675,777 
PRE BED. cccccceccesoccesoses 201,978 80,357 —_s_ www nenee 
Traps-Pacitic Line ............... 930,657 973,472 1,958,370 
Australian Lino.............--.+. 321,215 3 7,073 334,870 
Austral’n & N. Zea’ld subsidies... 176,411 2 93,550 208,931 
Cent. Aim. & Mexican subsidies... «118,366 99,416 90,463 
British Columbia subsidy........ 38,000 4.233 i sesecese 
Hawaiian Government subsidy. 6,500 3,000 8,00 
Interest and divs. on investm’ts. 12,464 12,897 13,663 
Miscellaneous. ....... ....--ccece 29,094 18,229 37,698 
I tart ania eal alitiaialds 2,605 4,050 3,376 
DIO censese ccon vees nnenenes $3,969,882 $1,102,647 $4,124,713 
EE ctittititn Seionncee dinaunens 3,519,321 3,172,705 3,223,036 
ee $450,061 $1,229,942 $901,677 
—(V. 32, p. 265, 575, 613; V.33, p. 102, 256, 528, 561, 642; V. 34,D 
178, 625, 6335.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
sg cae a Re >™ SAREE” P : Date Size, or Amount “ pal, W hen Due. 
For explanation of column headings, &c., see notes on first} 6 at iOutstanding Rate per| When |Where Payable, and by| Stocks—Last 

page of tables. Bonds Value. 7 ©) Cent. |Payable Whot. Dividend. | 

— hee 
Se eth MME... snne nnnreaxooncesessceueneeeeses we 100 | $5,000.000 2 neta New York, Oftice. | Jan. 15, 1881 
New York & Straitsville Coal & Iron—Stock.............---.- oe 100 1,500,000 1 M’nthly : New York. April, 1880 
Northweslern Tetegraph—Stock. .........22- 202-2 eeee eee eee it 50 2,500,000 2 J. & J.|N. Y.,West. Un. Tel. Co.| Jan. 1, 1883 
Bonds, interest guaranteed... ........... cece eee e cone ae aw 1,180,000 7g. J. & J. do do Jan. 1, 1904 
Oregon Impruvement Co.—BtOCK. .....2cccccccce-coce ccccees me 100 5,000,000 34g | wees woeeeeeeee Mar. 15, 1883 
Ci Ce Ci cacsecpeendsoeeees eedseeseens 1830 | 1,000 4,9 16,000 6g. J. & D.|N.Y., Farmers’ L.&T.Co Dec. 1, 1910 
Pasitie Mail Steamship—Stock..............-.. cece eee eee pee °100 | 20,000,000 3 sibel ee Sept., 1868 
Pennsylvania Coal—Stock........ s0GR be SOE eoneEeeensncedcens Tia 50 | _ 5,000, ‘A Q.—F. | N. Y., 111 Broadway. | Feb. 1, 1883 
Pullman Palace Car—Stock............ccccccccccscccsccccces Aw 100 | 12,574,400 2 Q.—F. |N. ¥., Farm L. & T. Co. May 1, 1883 
MaROS, BE GOTIOB. 000 cccccccccccccccccesccccsosecccccceseses 1872} 1,000 445,000 8 Q.—F. do do Feb. 15, 1887 
i Ti i it. ete nekieehe denhunesntabedeies eeecads 1872 | 1,000 [| 820,000 8 Q.—F. do do Aug. 15, 1892 
amin, GeRORERB®. 2.0. covccccccecesseseses secegeacsorsceceese 1878 | 1,000 941,000 7 A. & O. do do | Oct. 15, 1888 
Bonds, sterling debenture. convertible till April, 1881 ..| 1875 | £100 49.500 7 g. ‘A. & O.|Lond’n, J.S.Morgan&Co; April 1, 1885 
Quicksilver Mining—Common stock.... .. wd oeseeeneSeeeees pi 100 | 5,708,700 40¢. cise! 1s eneeehon May, 1882 
Preferred 7 per cent stock, not cumulative ............... ales 100 | 4,291,300} $6 soos ween ee neee May, 1882 
Railroad Equipment Co.—Stock (for $1,500,000)........... rants 100 0,000 21g | Q.—F. IN, Y., Clark, Post & M.| Feb., 1833 
Coupon bonds. (See remarks below.).............---+-+-- Var’s 1,000 4,102,000 6 Quar’ly do do Various. 
St. Louis Bridge & Tunnel RR.—Bridge stock, common..... 7 160 2,500,000 seme er  epesecesese © — ff _  ewescene 
ek es CU soc cicccncasentdevaddeweesne 6s00eee : 100 2,490,000 21g J. &- J.\N. Y., Drexel, M. & Co.) Jan. 1, 1883 
2d preferred I i i ie te ee aie ahs ah anes le 109 3,000,000 lig J. & J. do do July 1, 1884 
let mortgage, new, sinking fund... ...............cc.ee0- ‘| 1879 | 1,000 5,000,000 7 g. |A. & O.|New York and London.| April 1, 1928 
Tnnel FR. of St. Louis, stock, guar.... ...............06. ain 1,250,000 3 J. & J.|N. Y., Drexel, M. & Co. Jan. 1, 1884 
Southern & Allantic Telegraph—Guaranteed stock......... ens 25 948,000 219 |A. & O.'N.Y., West. Union Tel. | April, 1883 
Spring Mountain Coal—Stock, guar. 7 per ct. by L. V..... el 50 | 1.500,000 342 J. & D.|N. Y., Company’s Office.’ Dec. 11, 1882 
Blerling Tron @ Railway.—Stoek ........ .-ccccccccccccccccce oo Ae 5O 2,300,000 eee wees srtees sees eccccees 
Mortgage bonds, income, series “B” .....................- 1880 | 500 &e 418,000 7 Feb. New York. April 1, 1894 
i ML, «cas sagdenen Gene decceessesecesceeeosces 1876 | 1,000 495,575 6 cake. < — saebindimiotan Oct. 1, 1896 
i ids tenn sdnhenbebendidbbhadsseose ae none 10 | 18,920,000 nome ose | §j§ é@aesees a + Bhi sp edenseaes 
Mortgage bonds (fur $2,000,000). ...............2......4.. i879 valeaa 500,000 seein oe _ _ London. Jan. 1, 1891 
United States Express—Stock..............cccccccccceccccccs ee 100 7,000,000 l Q.—F. New York, Office. Feb. 15, 1883 
United States Rolling Stock—Stock.... ............2.-22.2. et en 5,000,000 14 \M. & S.|New York and London. (?) : 
Wells, Fargo & Company Express—Stock.................... 100 6,250,000 J. & J New York, Office. | Jan. 15, 1883 
Western Onion Telegrauph—stock.............222.2020200000- te 100 | 80,000,000 1% | Q—J. New York, Office. April 16, 1883 
Real estate bonds, gold, sinking fund......:........2..... 1872 1,000 1,373,000 7 g. \M. & N. N. Y., Union Trust Co.| May, 1902 
Bonds, coup. or reg., conv. till May, ’35, sink. fd. 1 p. et.: 1875 | 1,000 3,920,000 7 \M. & N.|N. Y., Treasurer’s Oltice| May, 1900 
Sterling bonds, coupon (sinking fund 1 p. et. per annum)! 1875 £100&e 941.382 6 ¢g. 'M. & S.|London, Morton, R.& Co,March 1, 1900 

















Pennsylvania Coal.—Liabilities at a minimum, and 12 p. e. divs. paid, 


Pullman Palace Car.—F¥or extension of works stock was issued at 
par to stockholders in 1881, and $2,523,600 more was offered to 
stockholders of record on Feb. 18, 1882, making total stoek as above 
when allissued. Annual report V. 35, p. 319. The income account for 
three years was as follows: 























1879-80. 1830-81. 1831-82. 

Rerenue— ; RS eS 
Earnings (leased lines included)... 2... 2,051,300 2,355,267 2,815,986 
Proportion of earnings other assoc’ns. 927,903 481,573 ~ 582,231 
Patent royalties and mauuf. profits... 14,022 145.547 339,321 
PRORE ONG BOBS. 2.0. ccccccccccecccccescees 42,213 SE: bisidateue 
Total TOVERMS. 2.0..0600-ccccccccecce 2,635,468 2,995,496 3,737,533 

Disbursements— 

Operat’g expenses (leased linesinel’d) 636.777 768,310 917,308 
Maintenance of upholstery, &c¢......-.. 139,134 175,499 207,156 
Prop'n of expenses, &c., Other assoc’ns 179,136 132,600 148,427 
Rental of leased limes.................. 264,000 264,000 264,000 
Coupon interest on bonds ............- 16%,979 191,867 169,043 
Dividends on capital stock............ 472,876 482,166 870,937 
TT LP kitteetenianessaneses <bean  saceeder 20,995 
Total disbursements. ............-. 1,860,902 2,014,442 2,597,866 
Pt ED «sdscenseenseostscen se cccccs _ 774,566 981,054 1,139,672 
Balance of account for rebuilding, &e. ne’ ancaneat 128,136 
Balance of surplus for the year........ 740,943 981,054 1,011,536 


Paid 14, per cent extra dividend Oct, 1, 1882. 
—(V. 34, p. 20, 62, 115, i147; V. 35, p. 298, 319.) 


Quicksilver Mining.—Bonds paid off July, 1879. The preferred stock 
isentitied to 7 p. ct. per annum, not cumulative, and any surplus goes 
to the common and preferred equally. (V. 32, p. 336; V. 33, p. 178.) 


Railroad ant Co.—This company leases equipment to railroads 
on the “Car Trust” plan, taking obligations of the raiiroad companies 
running not over ten years at the utmost, which cover the principal and 
interest of the special series of bonds issued by the Eyuipment Co. 
running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds are 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad.—The railroad and tunnel were 
sold under the mortgage of 1873, July 1,1878. Foreclosure under the 
first and second mortgages on the bridge was made Dee. 20, 1878. 
On Juiy 1, 1881, the bridge and Tunne! Railroad were leased to the Mo. 
Pacific and Wabash 8t. Louis & facific for the term of their cor- 
porate charters. Of the stock $2,490,000 is lst preferred, which 
is guaranteed 5 per cent till January, 1835, and then 6 per cent; 
$3,000,000 2d preferred, which is guaranteed 3 per cent per annum, 
the first semi-annual payment being July 1, 1884; and $2,500,- 
000 common. The common stock was held by the London Reorgani- 
zation Committee., and under the lease was transferred to Mercantile 
Trust Company of VN. Y. with power to vote thereon. The Tunnel Rail- 
road stock is guaranteed 6 per cent per annum. (VY. 34, p. 86.) 


Spring Mountain Coal Co.—This is guaranteed 7 per cent per year till 
1885 by Lehigh Valley Railroad. 


Sterling Iron & Railway.—The property of this company, in Rockland 
and Orange Counties, N. Y., consists of 25,000 acres of land, with fur- 
haces, &c., having a capacity of 15,000 tons of pig iron per year, and 
849 miles of railroad, houses, &c. The company endorses the $471,674 
bonds of the Sterling Mountain RR. A. W. Humphreys, President, 42 
Pine Street, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining opere 
ations. (V.30,p. 249; V. 34, p. 452; V. 36, p. 358.) 
United States Bxpress.—No reports. 


United States Rolling Stock Co.—The assets, Dec. 31, 1881, amounted 
to $4,058,470 in locomotives and cars, and total including shops, &e., 
$5,635,496. The net income in 1881 was $329,771 over all charges. 

Wells, Fargo & Company Express.—An increase in capital to $6,250,- 
000 was made in 1879. ) 

Western Union Telegraph.—On the practical consolidation with the 
Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
opposition line was started ander the auspices of Mr. Jay Gould. The 

esterm Union Co. divided#up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80.000.000, giving par. or $15,000,000. for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 





against the stock distribution and litigation ensued, and after a de- | 


cision at first im favorof the Western Union, the stock dividend was 
afterward in November, 1832, declared illegal by the General Term 
of the New York Superior Court; actions were subsejuently begun te 
restrain the payment of dividends, &c. For the details of the litigation 
see references to the CHRONICLE below. 

In March, 1882, Jay Gould and assuciates obtained a majority of the 
Mutual Union Telegraph stock of $10,0..0.000, and so stopped its oppo 
sition, but disegreement followed until. in Feb., 1883, alease was agreed 
upon. The Western Union also leased the American Cable, with a guar- 
autee of 5 per cent per annum on its $10,005,000 stock, raised to 
$14,000,000. 

The last quarterly statement for the quarter ending Apr. 1, 1883 (part. 
ly estimated), was as follows, compared with the same quarter in 1882 . 


Actual for 1882. Estimated for 1883. 























ee... ssbandeesetsensetbans $1,606,458 ee. ,»790,000 
Deduct interest on bonds....$106,700 $106,500 ; 
SE cues ccccede esas 20,000— 126,70) 20,00c— 126,500 
Net income for quarter.............. $1,479,758 $1,623,500 
Dividends, lJ2 in 1882 &1% in 1883... |3,1%9,500 1,399,750 
Surplus for qu.arter........ ......-..--- $280,958 $223,750 
A GUE Gs Biviccccddccccsscee sees 1,035,273 3,323,8c5 
ete TENNER. Diiscccc ccsstccsccsices $1,215,531 $3,617,635 


From the annual report published im the CHRONICLE, V. 35, 
405, the following was given for the fiscal year ending June 30, 188 
The revenues, expenses and profits were as follows: 


p 
2 























1881-82. 1880-81 
Surplus at beginning of year........ wneagind $$127,258 $103,255 
Gross revenues of the yearsend’g June 30. = 17,114,165 14,060,806 
Total ipoome, oe Ee RE ep $17,241,423 $14,464,061 
Expenses (including leased line rentals anc 

taxes) ten CaUatinus daahadie Sencelaene 9,996,095 8,420,165 
I . coctitttnes coages paoriennasnen $7,245,328 $6,043,896 

From which there was applied: 
Pe GP. vnc codcvcccescccscccescesccese $ t,793,473 $3,732,633 
For interest on bonds..... ee eecececcecccecces 427.091 427,455 
For sinking fund appropriations. ........... 40,097 40,005 
BeORE, ccvencecceseoeses egnsees o6enesesecese $5,265,662 $4,200,094 
Leaving........ Fe oR Ee ee $1,979,666 $1,843,802 
feasts wee lines & wires, teleg. stocks, &e. 315,425 1,716,542 
NE. ccctdicnen stone done eehennde .--. $1,664,241 $127,260 


In 1881-32 the amount ($315,325) charged for new lines, &c., was for 
the first quarter only, but in the previous year, 1880-81, the expenses 
for new lines, &e., were charged during the whole year against net earn- 
ings, and amounted, as shown above, to $1,716,542; if the same amount 
had been charged in 1881-82, the balance for the yearas above given 
would appear as $1,401,117 less. or $263,124. 

This balance, together with the balances of previous years, 1s rep- 
resented in the profits and disbursements of the company, for sixteen 
years, from the date of the general consolidation—July 1, 1866. The 
general exhibit of the company showed the nominal surplus to June 30, 
1882, of $18,508,974, out of which the stock dividend was declared in 
1481 to the amount of $15,526,590, leaving a nominal balance of 
$2,982,384. ; ’ ; 

y The following statement shows the mileage of linesand wires, number 
of offices, and trattic of the company, for each year from June 30, 1866, 
to June 30, 1882: 


Miles of Milesof No.of No. of Mes- Net 

Years. Line. Wire. ces. sages Sent. oe Receipts. 

35-66 . 37,380 75,686 2,250 ........-.- ee Terese REA A 
1866-67... 46'270 85,291 2,565 5,879,282 6,568,925 2,624,919 
1867-68.. 50,183 97,594 3,219 6,404,595. 7,004,560 2,641,710 
1868-69.. 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
1869-70.. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
1870-71.. 56,032 121,154 4,606 10,646,077 7,637,448 2,532,661 
1871-72.. 62,033 137,190 5,237 12,444,499 8,457,095 2,790,252 
1872-73.. 65,757 154,472 5,740 14,456,832 9,333,018 2,757,962 
1873-74.. 71,585 175,735 6,188 16,329,256 9,262,653 2,506,9°0 
1874-75.. 72,833 179,496 6,565 17,153,710 9,564,574 3,229,157 
1875-76.. 73,532 183,832 7,072 18,729,567 10,034,933 3,399,509 
1876-77.. 76,955 194,323 7,500 21,158,941 9,812,352 3,140,127 
1877-78.. 81,002 206,202 8,014 23,918,894 9,861,355 3,991,542 
1378-79.. 82,987 211,566 8,534 25,070,106 10,960,640 4,800,440 
1879-80.. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937 
1880-81..110,340 327,171 10,737 32,500,000 14,393,543 5,908,279 
1881-82..131.060 374,368 12,068 38,842,247 17,114,165 7, 


; 118,070 
. 292, 336, 366, 399, 575, 688; V. 35, p. 189, 310, 339, 393, 


—(V. 34, 197, 254, 313, 


421, 427. 546, 559, 699, 737, 764; Vv. 36, Pp. 82, 162, 
358, 427.) 
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BANK STOCK LIST. 








COMPANIES. CAPITAL. 





Surplus 


. at latest 
ty at? Par| Amount.| dates.t 
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$ $ 
America‘ .. |100/3,000,000' 1,663,600) J. 
Am. Exch. .|}100/)5,000,000 1,471,200) M. 
Bowery .. ..{100) 250,000; 226,900)J. 
Broadwa 25/1,006,000 1,358,500) J. 
Butch’s’&Dr| 25} 300,000; 209,700)J. 
| 00'2,000,000) 489,200)J. 
Chase ....... 100, 300,000; 235,400) J. 
Chatham....|; 25 450,000} 225,800)J. 
Chemical 100 300,000'3,758,600/B 
Citizens’ ....| 25! 600,009) 211,500)J. 
ESS 100 1,000,000/1,817,500) J. 
Commerce ..|100 5,000,000'3,096, LOO) J. 
Continental.|100 1,000,000} 245,900) J. 
Corn Exch.’ ./100 1,000,000} 986,600/F. 
East Kiver .| 25, 250,000 $0,100) J. 
llth Ward’ .} 25; 100,000 35,000) J. 
BREE. cccccce 100} 150,000} 126,700)J. 
Fifth Ave*..|/100}; 100,000} 363,600 
be alle 00 },000/3,347,800} Q 
Fourth...... 100 3,200,000) 1,151,500) J. 
ae 30) 600,000} 343,100/M. 
Gallatin ....} 50/1, , 920,600/A, 
Gartield . 50 ,000 22,500) J. 
Germ’nAm.*! 75) 750,000) 157,500/F. 
Germ’n Ex.*|100) 200,000; 149,300) 
Germania*..|100) 200,000 149,600 M. 
Greenwich*.| 25| 200,000 44,200)! 
Hanover ....|/100/1,000,000} 486,800 
a Sepang 100} 1,500,000) 2,460, LOO} J. 
RE 50; 500,000) 167,000)J. 
Leather Mfr.|100}; 600,000) 447,000)J. 
Lincoln ....)/100} 300,000 21,000}. 
Madis’n Sq* 100; 200,000 1,900). . 
Manhattan *; 50/2,050,000/1,059,700 
Marine...... 100; 400, 148,400 
Market ..... 00} 500,000) 344,100 
Mechanics’ .| 25/2,000,000) 1,093,400 
Mech. & Tr.| 25} 200,000 8 
Mercantile. .|}100/1,000,000} 231,900 
ae gh 50/2,000,000; 642,900 






































Merch. 50/1,000,000} 161,000 
eames. 100; 390,000; 121,000 
Metropolit’n/100!3,000,000/ 1,411,700 
Mt. Morris*.j}....| 100,000 13,100 
Murr’y Hill*}100} 100,000) 112,300 
Nassau’ ..... 100} 500,000 59,700 
New York ..|100/2,000,000| 894,200 
N. Y. County|}100} 200,00 45,600 
N. Y.N. 100} 300,000 82,300 
Minth.... ... 100} 750,000} 213,800) J. 
N. America™, 70} 700,000) 206,300) J. 
North Riv’r*; 30} 240,000 75,900) J. 
Oriental* ...); 25) 300,000; 243.600)/J. 
Pacific* ....| 50) 422,700) 22%,300) Q 
ae -100/2,000,000) 1,209,000} J. 
People’s* ...; 25) 200,000); 110,100)J. 
Phenix. .... i 20|1,000,000| 246,200]J. 
Produce*...' 50) 125,000) 5,300 
Republic.... 100,1.500,000, 814,LO0jF. 
Bt. 2 icholas* 10v} 500,000) 320, "900 Zz. 
i 50,000 SS) 
Seventh W’d 100) 300,000 71,500) J. 
in edie 1 300,000] 122.400) J. 
a L’thr 100 1,000) 194,500) J. 
ee 100; 200,000; 46.300 J. 
State of N.Y¥*;100} 800,000; 44%,000|M. 
0 eee 100/1,000,000; 326,400) J. 
Tradesmen’s| 40/1,000,000) 275,800) J. 
Union....... 50}1,200,000; 76%,900/M. 
U. States .../100}) 500,000; 129,400 
Wall Street.| 50 92,700) J. 
Wert Side*. 1100 200. OOO! L4AV.1OOLT, 
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- tFigures are of date March 13, 1883, for N ational banks and March 
31, 1882, for the State bunks. 











































































































BANK AND INSURANCE STOCKS. . [Vot, XXXVI, * 
INSURANCE STOCK LIST. 
—_ 
DIVIDENDS. Net 
CAPITAL. Surplus, DIVIDENDS. 
.11881./1882.| Latest. COMPANIES. . -| Jan. 1, — 
| Par.| Amount.| 1883-"_ /1gg0./1881./1882.! Last Paid. 
7 S |Jan.,’83. - aneubiid 
7 7 |May,’83. 342 
10 10 |Jan.,’83. 5 > + 
16 18 j|Jan..’83.10 | Americani...| 50 400,000) 563,647)10 10 81g |Jan.,’83. 5 
7 8 |Jan.,’83. 4 | Amer. Exch.'100 200,000} 68.004/10 10 10 | Jan.,’83. 5 
8 10 \Jan.,’83. 4 Bowery .....| 25 300,000) 376,372'10 20 20 =|Jan.,’83. 6 
8 8 jJan.,’83. 4 | Broadway...| 25 200,000; 331 654116 {16 {14 Feb.,’83, 7 
6 9 |Jan.,’83. 5 Brooklyn (). 17 153,000 201,774 20 20 {20 |Jan.,’83. Tig 
00 |100 |May,’83.15 Citizens’ ... ft; 20 300,000} 429,610/20 10 10 =| Jan.,’83. 5 
7 7 \jJan.,’83. 349 | City ......... 70 210,000; 171,319/10 10 10 Feb.,’83. 5 
15 10 |May,’83.10 Clinton ...... 100 250,000) 128,145/10 10 10 Jan.,’83. 5 
~ 8 an.,’83. Commercial .| 50 200,000 60,379) 10 10 an.,’83. 5 
7 9 |Jan.,’833. 5 Continental t,100 | 1,000,000 1,557,865) 13°77) 14°35) 14°70) Jan., ’83.7°35 
10 lv |Feb.,’83 ne 0 300,000} 651, 5 5 pr.,’83. Tg 
7 7 \Jan.,’83. 349 | Empire a 100 200,000; 41,063) 7 7 7 jJuly,’82. Zig 
secseciocnces Jan.,’83. nee -- 30 | 200,010; 71,125/10 {10 81g | Feb.,’83. lg 
6 6 |Jan.,’83. 3 Farragut .. 50 200,000; 106,201)15 12 12 Jan.,’83. 6 
a le pote '¢ onee seen tr 17 204,000 40,57) 7 81g | 6 July,’82. 2ly 
40 | 40 |Apr.,’83.10 Firemen’sTr.| 10 150,000}  28,797/10 10 10 | Jan.,’83. 5 
Jig «828=~=(|Jan.,’83. 4 Franklin& E.'100 200,000} 128,832/11 11 12 Jan.,’83. 6 
7 | 7 |Nov.,’82. 342} German Am.j100 /|1,000,000/1,519,578/10 12 12 Jan.,’83. 6 
8 | 10 |Apr.,’83. 5 Germania...| 50 {1,000,000} 742,612)12 10 10 Jan.,’83. 5 
ee nn iter Globe........| 50 200,000; 110,072/10 10 10s | Jan.,’83. 5 
6 6 |Feb.,’83 3 Greenwich ..} 25 200,000} 311,144/30 30 30) | Jan.,’83. Tig 
s 8 !Mav,’82. 8 Guardian. ...|100 200,000 5,945; 614 | 6 S19 |July,’82. 3 
6 7 |Nov.,’82. 4 Haniilton .. .| 15 150,000} 104,436/1249 |12% |10 Jan.,’83. 5 
6 6 |Nov.,’82. 3 Hanover ....| 50 /|1,000,000| 715,654/10 10 10 Jan.,’83. 5 
7 7 jJan.,’83. 3149} Home........ 00 |3,000,000)1,774,061/10 10 10 |Jan.,’83. 5 
14 14 j|Jan.,’83. 7 Howard ..... 50 ,000 64,233'10 10 Jan.,’82. 5 
Sy 8 |Jan.,’83. 4 | Irving....... 100 200,000 £25) 7 (|10 = jnone.|July,’8%. 5 
10 10 jJan.,’83. 5 Jefferson . ..t} 30 200,010} 284,590/10 10 1 Sept.,’82. 5 
ae a hen Kings Co. (t) 20 150,000} 194,969)20 2 20 Jan., ’83.10 
2 a ye Knick’ bock’ r 40 210,000 86,524) none. |none./none.|Jan.,’83. 3 
7 749|Feb.,’83. 4 Lafayette (t) | 50 150,000 58,653/10 10 10 s/f Jan.,’83. 5 
8 8 Jan., 83. 4 Long Isl.(t) .t}| 50 300,000; 104,919)10 10 10 Jan.,’83. 5 
8 8 jJan.,’83. 4 Lorillard . 25 300,000; 14,241) 8 none.| 3 Jan.,’82. 3 
8 8 |Jan.,’s3. 4 Man.& Build.|100 200,000) 151,270\12 12 7 jJan.,’83. 3 
weeuiidill o |Jan.,’83. 3 Mech, & Trad} 25 200,000; 157,124/12 14 11 Jan.,’83. 5 
3 6 |Jan.,’83. 3 Mech’nics’ ({)| 50 250,000; 157,623/14 10 10 Jan.,’83. 5 
7 7 jJan.,’83. 349! Mercantile ..| 50 200,000 7,246,10 8 7 (July,’82. 3 
6 6 |Jan.,’83. 3 Merchants’..| 50 200,000|} 129,693/10 10 5 Jan.,’82. 5 
7 7 |Jan.,’83. 31 Montauk(;).. 50 200,000 70,060|10 10 10 | Jan.,’83. 5 
10 10 |Jan.,’83. 5 ane - 50 200,000} 155,593)14 14 14 |Jan.,’83. 5 
PEER SES sere Na 371g; 200,000 67,468)10 10 10 =| Jan.,’83. 5 
6 9 |Jan.,’83. 6 = me ae 5 210,000) 334,534/10 10 81g |Jan.,’83. 5 
6 7 \Nov.,’82. 4 00 200,000 51,729)10 10 lo Aug.,’82. 5 
8 8 ‘Jan.,’83. 4 ik. snipe 50 500,000} 539,236)13 14 14 Jan.,’83. 7 
8 8 \Jan.,’83. 4 North River 25 350,000 96,091) 8 8 8 Apr.,’83. 4 
7 7 ‘Feb.,’83. 319/ Pacific....... 25 200,000} 370,903'\2 20 16 Jan.,’83. 7 
7 7 ,Jan.,’83. 3%9/ Park......... 100 200,000 87,396 12 12 12 Jan.,’83. 5 
6 6 Jan.,’83. 3 Peter Cooper] 20 150,000} 202,250.18 20 16 | Jan.,’83. 6 
7 Jig Jan.,’83. 4 People’s ..... 50 200,000} 9¥7,289)11 10 19 -\Jan.,’83. 5 
~ 10 Jan.,’83. 5 | Phenix(!)....| 50 {1,000,000} 644,474:/10 10 10 | Jan.,’83. 5 
10 10 |Feb.,’83. 219} Rutgers’..... 25 200,000; 155,750 20 14 14 Feb.,’83. 5 
8 8 Jan.,’83. 4 | Standard . 50 200,000; 136,161\|12°46/)12°46/ 7 Jan.,’83. 3% 
7 10 ‘Jan.,’83. 5 Star ........./100 500,000 12,138/10 9 none.|July,’81. 4 
6 6 |Jan.,’83. 3 | Sterling..... 100 350,000; 20,268; 7 jnone.|none.|Aug.,’80. 3% 
Sa ren July,’74. 349 | Stuyvesant..| 25 200,000) 140,218/10 10 10 =|Jan.,’83. 5 
8 8 (Feb.,’83. 4 Unit’d States} 25 250,000; 231,117/10 10 10 =jJan.,’83. 5 
7 7 \Jan.,’83. 342) Westchester.| 10 300,000) 184,070/10 10 10 Feb.,’83. 5 
ee Se re W’msbg C.({)| 5u 250,000) 423, 603)\20 20 20 =| Jan.,’33.10 
6 3 (Jan.,’82. 3 
15 20 |Jan.,’83.10 
8 4 = : 
6 > |Jan.,’83. % * iabiliti 
7 7lg'May,’33. 4 Over all liabilities, including re-insurance, capital and scrip. 
7 7 \Jan.,’83. 31g t Surplus includes scrip. 
8 7 jJan.,‘83. 34 ‘ 
10 10 (|May,’83. 5 (}) Brooklyn. 
= Jan. ” 83. 3 [= The following companies have been omitted from the above 
OD - Dini cell Jan.,’81,10 


table, viz.: Importers’ & Traders’, Manhattan, and Tradesmen’s. Thes 
| companies have discontinued business and are now in liquidation. 
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JOHN §, KENNEDY. J. KENNEDY TOD. 0. H. NORTHCOTE. 


J. S. KENNEDY & 


No. 


ALEXANDER BARING, 
Member N. Y. Stock Exchange. 


CQ., 


63 WILLIAM STREET, 
BANKERS, 


Act as Agents for Banks, Bankers and Railroad Companies. 
Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
| | OFFER INVESTMENT SECURITIES, 
. Buy and sell bonds, stocks and securities in al] American, Canadian, British and Duted markets, on Commission. 
Collect dividends, coupons and forcrign and inland Drafts. Sell Bills of Exchange on 


Melville, Evans & Co.; C. J. Hambro & Son, LONDON and on H. Oyens & Sons, AMSTERDAM. 





a 





NEW ENGLAND MORTGAGE SECURITY COMPANY 
OFFERS FOR SALE 5 PER CENT BONDS, DUE JULY 1, 1902, $1,000 EACH, | 


Secured by First Mortgages on Improved Farms, 
GUARANTEED, PRINCIPAL AND INFEREST, BY IPs CAPITAL STOCK OF $1,000 000, 
INTEREST COUPONS PAYABLE JULY 1 AND JANUARY 1. "4 


Bonds registered to order or payable to bearer at option. These bonds sare commended to the attention of the most conservative investors, as 
4} they are believed to be as perfect a security us can be obtained. A pamphiet with full information will be seut on application to the Co.’s office, 


No. 43 MILK STREET, BOSTON, 


Drrectors—Henry Saltonstall. E. Ellerton Pratt, I. D. Farnsworth. Austin Corbin, J. Baxter Upham, Gilman 8, Moulton, Charles L. Flint. 
VICE-PKESIDENTS—Thomas Wigglesworth, Elisha Atkins, Geo. C. Richardsun, John Webster, Amos 1. Frothingham. 


CHARLES L. FLINT, President. 
J. B. F. BREWSTER, Treasurer. 


THE 











LINDLEY HAINES, 


L.H. TAYLOR & CO.,|WM. FISHER & SONS, 


LEWIS H. TAYLOR, Jr. 








| BANKERS, 
Bankers & Brokers, : 


AND DEALERS IN 





Governments, Stocks, 


|140 SOUTH THIAD. STREET, 


AND 
PHILADELPHIA. 





INVESTMENT SECURITIES, 





No. 32 South Street, 


_OPP. SECOND ST, 


Deposits received subject to check at 
sight, and interest allowed on 
daily balances. 





BALTIMORE, MD. 


Stocks, Bonds, &c., bought and 


Have Western Union wires in their offices, by means 
~s0ld on commission in Phila- 


of which immediate communication can be had with all 
delphia and other cities. commercial points. in the country. Especial attention 


given to the purchase and sale of Virginia Congols, Ten- 
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| PARTICULAR ATTENTION GIVEN TO 
| INFORMATION REGARDING  IN- 
VESTMENT SECURITIES. 





forties, Deferred, and all issues of the State, and to all 
classes of Southern State, City and Railway Securities. 


Correspondence solicited. 
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JOHN S. KENNEDY. J. KENNEDY TOD. O. H. NORTHCOTE, ALEXANDER BARING, 


| Member N. Y. 
JI. S. KENNEDY & CO., 
| No. 63 WELLIAM STREET, 

| BAN KER 


Act as Agents for Banks, Bankers and Railroad Companies 
| Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
| ORPTER EINVESEUMUENET shCcuRITIiLis, 

Buy and s }] bonds, stocks and seeurities in al! seitish and Duteh marke 
( ‘ol Lec Sell Bills of KMvchaneve on 


LONDON and on HH. Oyens & Sons, 


American, Canadian, 
‘t dividends, coupons and foreign and in'aud Drafts. 


Melville, Evans & Co.; C. J. HWambro & Son, 


| . _ 
fs, on Commission. 


AMSTERDAM. 


THE NEW ENGLAND MORTGAGE SECURITY COMPANY 


OFFERS FOR SALE 5 PER CENT 


Stock Exchange. 


INTEREST COUPONS PAYABLE JULY 1 AND JANUARY 1. 


Bonds recistered to order or payable to bearer at option, 


The 
they are be! leved to be us perfect a securily us can be 


obtained. 


? 
KE bonds are 


A pauluphiet with fall information will be se 


BONDS, DUK JULY 1, 1902, $1,000 EACH, 
| Secured by First Mortgices on Improved Farms, 
| GUARANTEED, PRINCIPAL AND INFEREST, GY IPs CAPITAL STOCK OF $1,000 000. 


commended to the attention of the most conservative investors, as 
ut on application to the Co.'s ollice, 


No. 453 Minh STREET, 
DrrectTors— Henry Saltonstall, FE. Ellerton Pratt, T. D. Farnsworth, 


VICE-PKESIDENTS—Thomus Wigzslesworth, Elisha Atkins, Geo. C. Richardscn, 


ee -_ — — +o or — 
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Austin Corbin, 
Jolin Webster, 


[Os TON, 


J. Baxter Upham, Gilman &, Moulton, Charles L. Flint. 


Altos L. Frothinehanm. 


CHARLES L. FLIN President. 
d. FE. F BREWSTER Treasurer. 


LEWIS H. TAYLOR, Jr. LINDLEY HAINES, | 


IL. H. TAYLOR & CO.,.WM. FISHER & SONS, 














| BANKERS, 
Bankers & Brokers, | 
AND DEALERS IN 
140 SOUTH THIRD. STREET, Governments, stocks, 
PHILADELPHIA. | 
| 
| INVESTMENT SECURITIES, 
Deposits received subject to check at No. 32 South street, 


sight, and interest allowed on 
daily balances. 


OPP. SECOND S81 


BALTIMORE, MD. 





« -.-« ‘ ‘ ‘ 
Stocks, Isonds, &c., Dou: cht and | Have Western Union wires in their offices, by means 
» om | a , 
sold on commission in Phila 'of which immediate communication can be had with ail 
delphia and other cities. 


commercial points in the country. Especial attention 


given to the purchase and sale of Virginia Consols, Ten- 
PARTICULAR ATTENTION GIVEN TO forties, Deferred, and all issues of the 
INFORMATION REGARDING IN- 


VESTMENT SECURITIES, 


State, and to all 


classes of Southern State, City and Railway Securities. 





Correspondence solicited. 
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BANKING HOUSE 


Ol 


HENRY CLEWS & 


18 New Street, NEw York. 


“7 


(Next Door to the New York Stock Exchange.) 
NEW YORK CITY BRANCHES, CONNECTED BY PRIVATE TELEGRAPH : 


Vo bBroradway, Cor. of ‘Ph wenty-Third St. and Fifth Avenue; 
Grand Central Eilotel Iuilding, Opposite Bond St.; 


346 LDbroadway, Corner Leonard St, 


Deposits received subject to check on demand. Interest will be credited monthly on ali daily balances, at the rate 
of 4 per cent per annum, and monthly statements rendered. Checks and drafts upon us will be paid in current funds on 
presentation at our counter or through the Clearing House by the Continental National Bank, 

Coupons, Dividends, Interest, Notes and Drafts collected, with prompt remittance and without charge to dealers. 

Stocks, Bonds, Giain, Cotton and Petroleum bought and sold, strictly on commission for cash, or earried as long as 
required on margin. 

Parties doing business with us can telegraph their orders and instructions at our expense. 

Information promptly given in reference to all financial matters and relating to investments. 

City, County and Railroad loans negotiated. Coupons and interest paid for corporations without charge; we are 
also prepate Ll to act as transfer agents. 

Private telegraph key and blank check books can be had on application or by letter. 


All business intrusted to our care will be attended to with promptness and fidelity and in the strictest confidence. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
NEW YORK MINING EXCE ANGE, 
NEW YORK PRODUCE EXCHANGE, 
NATIONAL PETROLEUM EXCHANGE, 
THE CHICAGO BOARD OF TRADE. 


PRIVATE TELEGRAPH TO CHICAGO. 








